Agency Guideline Comparison:
Non-Occupant Co-Borrower Income

m IMIORTGAGE

The chart below provides transaction and eligibility information regarding non-occupant co-borrower income. Be sure to read the footnotes!
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*Fannie Mae & Freddie Mac allow non-occupant co-borrowers on 1-4 unit properties.
! Freddie Mac - Includes Special Purpose Cash-Out
2 Freddie Mac -Manually underwritten mortgages & A- Mortgages - The LTV must not exceed 90%
3 FHA - The LTV for a one-unit can only be increased to 96.5% IF the non-occupant co-borrower is a family member.
Family Member is defined as follows, regardless of actual or perceived sexual orientation, gender identity, or legal marital status:
e child, parent, or grandparent
o achild is defined as a son, stepson, daughter, or stepdaughter
o a parent or grandparent includes a step-parent/grandparent or foster parent/grandparent
spouse or domestic partner
legally adopted son or daughter, including a child who is placed with the borrower by an authorized agency for legal adoption
foster child
brother, stepbrother
sister, stepsister
uncle
aunt, or
e ason-in-law, daughter-in-law, father-in-law, mother-in-law, brother-in-law, sister-in-law of the borrower.

* FHA - Non-occupant co-borrowers are not allowed on transactions where borrower has no credit scores.

Mortgage Currentcy.com, LLC has made every attempt to ensure the accuracy and reliability of the information provided. We review agency guidelines and answer your questions based on the
information we have at the time the course is created. We do not address “mortgage rule overlays” imposed by third party lenders or MI companies and do not accept any responsibility or
liability for content, completeness, legality, for the course content for MortgageCurrentcy.com. MortgageCurrentcy.com is not engaged in the practice of law and does not provide legal service.
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