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3UHVLGHQWµV�0HVVDJH 

%UDG�3R]DUQVN\ 

*UHHWLQJV�WR�DOO�IURP�WKH�3UHVLGHQW��
,�KDYH�EHHQ�LQ�SRVLWLRQ�IRU���PRQWKV�QRZ�
DQG�,�KDYH�D�ORW�WR�OHDUQ��,�DP�FRQWLQXLQJ�WR�
HQMR\�ZRUNLQJ�WR�KHOS�SURPRWH�WKH�VKHHS�
LQGXVWU\��,�DP�VWLOO�RSHQ�WR�DOO�LQIR�RU�VXJ�
JHVWLRQV� 

$V�,�VLW�KHUH�LQ�WKH�EDUQ�ZULWLQJ�QRWHV�RQ�D�XVHG�IHHG�
VDFN��,�ZRQGHU�ZK\�,�UDLVH�VKHHS��2YHU�D�\HDU�\RX�DVN�\RXUVHOI�
PDQ\�TXHVWLRQV� 
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à ,�KRSH�,�JHW�WKH�EDUQV�FOHDQHG�HDUO\�VR�WKH\�FDQ�
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à ,�QHHG�WR�EULQJ�LQ�WKH�VKHHS�WR�WULP�KRRYHV�DQG�
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à EX\LQJ�TXDOLW\�UDPV 

à VKHDULQJ�EHIRUH�ODPELQJ�DQG�NHHS�WKHP�GU\�
HQRXJK�WR�VKHDU 

86'$�WR�UHRSHQ�&)$3���RQ�$SULO���������IRU�DW�
OHDVW����GD\V��&RQWDFW�\RXU�)6$�RIILFH�RU�YLVLW�
IDUPHUV�JRY�FIDS�IRU�PRUH�LQIRUPDWLRQ� 
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7KHUH�DUH�FXUUHQWO\�WKUHH�LQGXVWU\�UHOHYDQW�VXU�
YH\V�JRLQJ�RQ��<RXU�LQYROYHPHQW�ZLOO�KHOS�VKDSH�
([WHQVLRQ�SURJUDPPLQJ��XQGHUVWDQG�FXUUHQW�
VKHHS�KHDOWK�SUDFWLFHV��DQG�GHILQH�RXU�IXWXUH�
DSSURDFK�RQ�DQLPDO�GLVHDVH�WUDFHDELOLW\��3OHDVH�
SURYLGH�\RXU�LQSXW�DV�1RUWK�'DNRWD�VKHHS�SUR�
GXFHUV��$V�RI�-DQXDU\�������1RUWK�'DNRWD�ZDV�
��QG�LQ�VKHHS�QXPEHUV�QDWLRQDOO\�ZLWK��������
VKHHS��GRZQ�������+RZHYHU��RXU�EUHHGLQJ�HZHV�
URVH�XS��������ZKLOH�PDUNHW�ODPE�LQYHQWRU\�
WUHQGHG�GRZQ�������KHDG���7KLV�VWLOO�VKRZV�
SURPLVH�RI�D�JURZLQJ�HZH�EDVH��DQG�RSSRUWXQLW\�
IRU�PRUH�ODPE�IHHGLQJ�JURZWK�VWDWHZLGH��7KH�
UHFHQW�JURZWK�LQ�HZH�QXPEHUV�DFWXDOO\�OHG�WR�D�
���JUHDWHU�QXPEHU�RI�ODPEV�PDUNHWHG�IURP�1'�
LQ�������$OVR��1'�UDQNHG��WK�QDWLRQDOO\��,RZD��
0LQQHVRWD��6RXWK�'DNRWD��DQG�0RQWDQD��SUR�
GXFHUV�ZLWK�����ODPEV�SHU�����HZHV�� 

7KH�6'68�([WHQVLRQ�6PDOO�5XPLQDQW�7HDP�LV�
VHHNLQJ�LQSXW�IURP�VKHHS�DQG�JRDW�SURGXFHUV�
DFURVV�WKH�8QLWHG�6WDWHV�WR�LGHQWLI\�SURGXFHU�LQ�
WHUHVWV�DQG�HQKDQFH�IXWXUH�([WHQVLRQ�HIIRUWV��
6XUYH\�UHVSRQVHV�ZLOO�EH�FRPSLOHG�LQWR�D�6KHHS�
DQG�*RDW�3URGXFHUV�1HHGV�$VVHVVPHQW��$FFHV�
VLEOH�DW��KWWSV���
VKHHSDQGJRDWQHHGV�TXHVWLRQSUR�FRP��� 

7KH�86'$�1DWLRQDO�$QLPDO�+HDOWK�0RQLWRULQJ�
6\VWHP��1$+06��LV�FXUUHQWO\�LQ�WKH�GHYHORS�
PHQW�VWDJH�RI�LWV�XSFRPLQJ������6KHHS�6WXG\�
DQG�UHTXHVWV�\RXU�WKRXJKWV�WR�LGHQWLI\�VWXG\�RE�
MHFWLYHV�DQG�SURYLGH�VXFFHVVIXO�IXWXUH�VKHHS�LQ�
GXVWU\�DQDO\VLV��$FFHVVLEOH�DW��KWWSV���
DSKLVYV�JRY��TXDOWULFV�FRP�MIH�IRUP�
69B�N<�I$$<5O�VDRX� 

7KH�$PHULFDQ�6KHHS�,QGXVWU\�$VVRFLDWLRQ�LV�
FRQGXFWLQJ�D�VXUYH\�RQ�DQLPDO�LGHQWLILFDWLRQ�DQG�

6KDUH�<RXU�
9RLFH��0DNH�
.QRZOHGJH�
+DSSHQ 

7UDYLV�:��+RIIPDQ��3K�'� 

dŚŝƐ�ĐŽůƵŵŶ�ŽƌŝŐŝŶĂůůǇ�ĂƉƉĞĂƌĞĚ�ŝŶ�ƚŚĞ�DĂƌĐŚ�
ϮϬϮϭ�ŝƐƐƵĞ�ŽĨ�EŽƌƚŚ��ĂŬŽƚĂ�>ŝǀŝŶŐ�ĂŶĚ�ŝƐ�ƌĞƉƌŝŶƚĞĚ�
ǁŝƚŚ�ƉĞƌŵŝƐƐŝŽŶ�ĨƌŽŵ�EŽƌƚŚ��ĂŬŽƚĂ�>ŝǀŝŶŐ͘ 

7KH�KLVWRU\�RI�VKHHS�LQ�'DNRWD 
�Ǉ��ů�'ƵƐƟŶ 

$O�*XVWLQ�LV�D�UHWLUHG�IDUP�EURDGFDVWHU��DFWLYH�UDQFKHU�DQG�D�PHPEHU�RI�0RU-*UDQ-
6RX�(OHFWULF�&RRSHUDWLYH� 

&RQWLQXHG�RQ�SDJH����� 
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Are you receiving your monthly print and weekly email publi-
cations as part of your membership? Please contact: 

 Jannell Lagein: 701-370-1559 or jdlagein@utma.com 

1'/:3$�1HZVOHWWHU�$UWLFOH�'HDGOLQHV� 

6XPPHU������,VVXH—�-XQH�������� 

)DOO������,VVXH—�2FWREHU�������� 

:LQWHU�����—'HFHPEHU��������� 

6SULQJ�����—�0DUFK�������� 

3OHDVH�FRQWDFW�-XOLH�*RHUHV�IRU�PRUH�LQIRUPDWLRQ� 

MMJRHUHV#\DKRR�FRP ���-���-���� 

à IHHGLQJ�VKHHS�LQ�EHORZ�DYHUDJH�WHPSV� 

à JHWWLQJ�UHDG\�IRU�ODPELQJ�LQ�WLPH 

à WU\LQJ�WR�VDYH�HYHU\�ODPE 

à VLWWLQJ�XS�ZLWK�VLFN�ODPEV�DQG�KRSLQJ�WKH\�
ZLOO�OLYH 

à ZHDQLQJ�LQ�WLPH�WR�PDNH�WKH�ZHLJKW�IRU�VHOO�
LQJ 

à VDOH�GD\�DQG�VWDUWLQJ�WKH�ZKROH�SURFHVV�RYHU�
DJDLQ� 

:K\�GR�ZH�VSHQG�DOO�WKLV�WLPH�RQ�RXU�RSHUDWLRQ"�
,V�LW�WKH�VDWLVIDFWLRQ�RI�UDLVLQJ�ODPEV�IURP�ELUWK�WR�PDU�
NHW"�7KH�ORYH�RI�DQLPDOV��2U�LV�LW�WKH�SDVVLRQ�WR�LPSURYH�
WKH�VKHHS�LQGXVWU\��6R�PDQ\�WKLQJV� 

a%UDG

3UHVLGHQWȇV�0HVVDJH���FRQWLQXHG�IURP�3DJH����� 

DQLPDO�GLVHDVH�WUDFHDELOLW\�V\VWHPV��7KH�REMHFWLYH�
LV�WR�DFTXLUH�LQIRUPDWLRQ�RQ�VKHHS�SURGXFHU�XVH�RI�
DQLPDO�LGHQWLILFDWLRQ�V\VWHPV�DQG�WKH�LPSOHPHQWD�
WLRQ�RI�D�QDWLRQDO�DQLPDO�GLVHDVH�WUDFHDELOLW\�SUR�
JUDP��$FFHVVLEOH�DW��KWWSV���VXUYH\�DOFKHPHU�FRP�
V����������$6,-6XUYH\-RQ-6KHHS-,GHQWLILFDWLRQ-
7UDFHDELOLW\-6\VWHP�� 

6KDUH�<RXU�9RLFH���FRQWLQXHG�IURP�SDJH����� 

 1RW�HYHQ�D�JOREDO�SDQGHPLF�FRXOG�VWRS�WKH�

&ROXPELD�EUHHGHUV�IURP�FRPLQJ�WRJHWKHU�WR�FHOH�

EUDWH�&ROXPELD�:RRO���7KH�3URGXFWLRQ�&RPPLWWHH�

OHG�E\�0DUJDUHW�(OOHU�ZLWK�WKH�VXSSRUW�RI�'U��&KULV�

6FKDXHU�GHYLVHG�D�ZD\�WKDW�WKH������1DWLRQDO�

:RRO�6KRZ�FRXOG�WDNH�SODFH���)OHHFHV�ZHUH�PDLOHG��

VKLSSHG�DQG�SLFNHG�XS�E\�YDULRXV�EUHHGHUV�WR�PDNH�

WKLV�\HDUµV�HYHQW�QRW�RQO\�SRVVLEOH�EXW�D�KXJH�VXF�

FHVV����7KH�ZRRO�VKRZ�ZDV�KRVWHG�RQ�-XQH���WK��DW�

1'68�+HWWLQJHU�5HVHDUFK�([WHQVLRQ�&HQWHU�DQG�

ZDV�OLYH�RQ�=220�IRU�PHPEHUV�WR�YLHZ�RQ�WKH�LQ�

WHUQHW���/DUU\�3UDJHU��WKH�&(2�RI�&HQWHU�RI�WKH�1D�

WLRQ�:RRO�HYDOXDWHG����IOHHFHV�IURP�ILYH�VWDWHV����

0DQ\�WKDQNV�WR�'U��&KULV�6FKDXHU�DQG�+5(&�IRU�

WKH�LGHD�RI�=220�DQG�KRVWLQJ�WKH�HYHQW���0DUJDUHW�

(OOHU�IRU�DOO�KHU�FRRUGLQDWLRQ�RI�WKH�HYHQW� 

/LJKWQLQJ�VWULNHV�WZLFH�IRU�&RQQHU�.OLFN�IURP�

6LPPV��0RQWDQD�DV�KH�H[KLELWHG�WKH�2YHUDOO�&KDP�

SLRQ�)OHHFH�IRU�WKH�VHFRQG�\HDU�LQ�D�URZ���:LWK�KLV�

ODVW�PLQXWH�HQWU\��&RQQHUµV�UDP�IOHHFH�EHVWHG�WKH�

VKRZ���7KH�IOHHFH�ZDV�IURP�D�\HDUOLQJ�UDP�DQG�

ZHLJKHG�������SRXQGV�ZLWK�������PLFURQ���7KLV�UDP�

ZDV�ERUQ��������DV�D�WZLQ���'DP�LV�.OLFN�����-�����

&2/80%,$�:22/�=2206�,172�7+(�
',*,7$/�$*(�E\�'DYLG�%URZQ 

&RQWLQXHG�RQ�SDJH����� 
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�����1'/:3$�%2$5'�2)�',5(&7256 

Ɣ &857�67$1/(<��3DVW�3UHVLGHQW 

à %LVPDUFN 

à FXUWVVKHHS#JPDLO�FRP 

à ���������-���� 

Ɣ %5$'�32=$516.<��3UHVLGHQW 

à %RȱLQHDX 

à EOSR]DUQVN\#JPDLO�FRP 

à ���������-���� 

Ɣ 5,&.�6&+0,'7��6HFUHWDU\ 

à &HQWHU 

à 5LFN�6FKPLGW#QGVX�HGX 

à ���������-���� 

Ɣ -$11(//�/$*(,1��7UHDVXUHU 

à 5RFN�/DNH 

à MGODJHLQ#XWPD�FRP 

à ���-���-���� 

Ɣ -(66,�:,''(/��1:�'LUHFWRU 

à 0LQRW 

à ���������-���� 

· 5,&+$5'�+$51,6+��1:�'LUHFWRU 

à +HEURQ 

à KDUQLVFK#ZHVWULY�FRP� 

Ɣ '$9(�3($5621��6:�'LUHFWRU 

à +HȱLQJHU 

à GOFDESHDUVRQ#QGVXSHUQHW�FRP 

à ���-���-���� 

Ɣ /8.(�'8.$57��6:�'LUHFWRU 

à 0DQGDQ 

à OXNHGXNDUW#\DKRR�FRP 

à ���-���-���� 

Ɣ %5(17�6752+��9LFH�3UHVLGHQW 

à 7DSSHQ 

à VWURK#EHNWHO�FRP 

à ���-���-���� 

Ɣ %5$'�%5$1'1(5��6(�'LUHFWRU 

à :LVKHN 

à ���������-���� 

Ɣ .$5/�+233(��1(�'LUHFWRU 

à &DUULQJWRQ 

à ���������-���� 

· $'1$1�$/'$<(/��1(�'LUHFWRU 

à 1HZ�5RFNIRUG 

à DGQDQDOGD\HO#\DKRR�FRP� 

Ɣ 521�:2/))��6(�'LUHFWRU 

à 2DNHV 

à VKHHS�X#GUWHO�QHW 

à ���������-���� 

Ɣ 75$9,6�+2))0$1��6WDWH�6KHHS�6SHFLDOLVW 

à )DUJR 

à 7UDYLV�+RȪPDQ#QGVX�HGX 

à ���-���-%DDD������� 

à ���-���-������FHOO� 

à ���������-���� 
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:HOFRPH�WR�0DUFK�������DQG�WKH�VKHHS�LQGXVWU\�LV�FHUWDLQO\�FKDQJLQJ�SRVW-
SDQGHPLF��7KH������&RURQD�9LUXV-���FORVXUHV�FUHDWHG�OLPLWHG�VDOHV�ZLWKLQ�
WKH�IRRGVHUYLFH�LQGXVWU\�DFURVV�WKH�FRXQWU\��+LVWRULFDOO\��ODPE�ZDV�PHUFKDQ�
GLVHG�DSSUR[LPDWHO\�����UHWDLO�DQG�����IRRGVHUYLFH��7KH�ORVV�RI�ZKLWH�WD�
EOHFORWK�UHVWDXUDQWV�DQG�WUDYHO�OLPLWHG�WKH�YDOXH�RI�UDFNV�DQG�ORLQV��:KLOH�
UHWDLO�VDOHV�GLG�LQFUHDVH��LW�ZDV�D�WHQXRXV�WLPH��EXW�DIWHU�WKH�LQLWLDO�FROODSVH�
RI�ODPE�SULFHV��WKH\�KDYH�VWDELOL]HG�DW�D�SURILWDEOH�OHYHO��<HW��WKH�VXUJLQJ�

&RQWLQXHG�RQ�SDJH����� 

7KH�1HZ�
/DPE�0DUNHW�
3DUDGLJP 

7UDYLV�:��+RIIPDQ��3K�'� 

GULYHU�RI�WKH�QRQ-WUDGLWLRQDO��RU�HWKQLF��PDUNHW�LV�VHWWLQJ�XQIRUHVHHQ�SULFHV�IRU�\RXQJ�ODPEV��DQG�FXOO�HZHV��DQG�FKDQJLQJ�
WKH�SDUDGLJP� 

)LUVW�RII��ZH�IDFHG�XQFHUWDLQW\�LQ�ODPE�SURFHVVLQJ�LQIUDVWUXFWXUH�ZLWK�WKH�)HEUXDU\������EDQNUXSWF\�RI�0RXQWDLQ�6WDWHV�
5RVHQ�SURFHVVLQJ�SODQW��WKH��QG�ODUJHVW�8�6��FRPSDQ\��6LQFH��ZH�KDYH�KDG�WKH�JURXQGEUHDNLQJ�DQG�VWDUW�RI�&RORUDGR�/DPE�
3URFHVVRUV�LQ�%UXVK��&2�DQG�WKH�UHMXYHQDWLRQ�RI�'RXEOH�-�/DPE�7H[DV�LQ�6DQ�$QJHOR��7;��7KH�&RORUDGR�SODQW�LV�KDUYHVW�RQO\�
ZLWK�QR�IDEULFDWLRQ�IORRU�IRFXVLQJ�RQ�VKLSSLQJ�FDUFDVVHV�SULPDULO\�HDVWERXQG��DQG�WKH�7H[DV�SODQW�LV�UDPSLQJ�XS�VODXJKWHU�
DQG�ORRNLQJ�DW�IDEULFDWLRQ�RSWLRQV�IRU�WKLV�VXPPHU� 

1RZ�IRU�WKH�WZLVW��:H�KDYH�VXVWDLQHG�KLJK�6SULQJ�SULFHV�IRU�ODPEV�LQ�WKH����WR����SRXQG�UDQJH�WKDW�KDYH�QHYHU�EHHQ�VHHQ�
WR�P\�UHFROOHFWLRQ��XSZDUGV�RI�������OE��7KH�VZHHW�VSRW�LV����WR����OEV��DV�OLJKWHU�ODPEV�GRQȆW�UHWXUQ�WKH�YDOXH��DQG�WKH�
SULFH�VOLGH�DFFHQWXDWHV�DV�\RX�JHW�RYHU����OEV��LQ�PRVW�UHJLRQDO�PDUNHWV��'LIIHUHQW�WKDQ�SUHYLRXV�H[SHFWDWLRQV��WKHVH�
ODPEV�DUH�QRW�JRLQJ�WR�WKH�IHHGORW��EXW�LQVWHDG�EHLQJ�WUDQVSRUWHG�WR�1RUWKHDVW�PHWURSROLWDQ�DUHDV�IRU�KDUYHVW�DW�VPDOO�
DQG�PHGLXP-VL]HG�SURFHVVRUV� 

7KH�HWKQLF�WUDGH�LV�QRZ�SUHVXPDEO\�29(5�+$/)�RI�WKH�8�6��ODPEV�WKDW�DUH�ERUQ�LQ�������7LPH�ZLOO�WHOO��EXW�WKLV�GHFUHDVH�LQ�
DYDLODEOH�ȈILQLVKHGȉ�FRPPHUFLDO�ODPEV�PD\�OHDG�WR�VWUHQJWK�WKURXJKRXW�WKH�VXPPHU�LI�SURGXFHUV�FKRRVH�WR�ILQLVK�ODPEV��
,W�LV�D�JUHDW�FKDQJH�WR�KDYH�D�FXUUHQW�PDUNHW��NHHS�KDUYHVW�ZHLJKWV�XQGHU�FRQWURO��DQG�LQHYLWDEO\��LPSURYH�ODPE�FDUFDVV�
FRPSRVLWLRQ�DQG�SURGXFHU�SURILWDELOLW\� 

)XUWKHUPRUH��,�VXJJHVW�LI�WKHUH�DUH�DQ\�FXOO�HZHV��RU�UDPV��WR�JHW�WKHP�WR�PDUNHW�WR�FDSLWDOL]H�RQ�WKH�VHDVRQDO�YDOXHV�RI�
XS�WR�������OE��6LPSO\�SXW��VWULNH�RQH�IRU�ORZ-SURGXFLQJ�HZHV�OHDGV�WR�WKH�DXFWLRQ�EDUQ��DQG�\RX�ZRXOG�EH�EHWWHU�RII�
NHHSLQJ�PRUH�UHSODFHPHQWV�WKLV�\HDU��,�FKDOOHQJH�RXU�1'�SURGXFHUV�WKDW�DUH�HDUO\�ODPEHUV�WR�NHHS�ODPEV�JURZLQJ�HIIL�
FLHQWO\�DQG�KLW�WKH�KRW�PDUNHW�RI�OLJKW�ZHLJKW�ODPEV��7KRVH�WKDW�DUH�0DUFK-$SULO�ODPEHUV�PD\�QRW�VHH�WKH�H[WHQGHG�SULFH�
LQFHQWLYH��EXW�,�HQYLVLRQ�ZLWK�OHVV�IHHGHU�ODPEV�LQ�WKH�PDUNHW��DQG�VXEVHTXHQW�IDW�ODPEV��FXUUHQWO\�������OE����WKHUH�
VKRXOG�EH�SURILWDEOH�SULFH�VXSSRUWV�WKURXJKRXW�WKH�VXPPHU��DQG�KRSHIXOO\�IDOO������ 

/HWȆV�ORRN�ELJ�SLFWXUH��DQG�FRQWHPSODWH�PRYLQJ�VRPH�RI�RXU�HZHV�WR�IDOO�ODPELQJ�LI�\RXU�RSHUDWLRQ�DVSLUHV�WR�GR�VR��,�VXJ�
JHVW�ZHDQLQJ�RI�6SULQJ�ODPEV��DQG�VHHLQJ�LI�DQ\�HZHV�PRYH�XS�WR�D�6HSWHPEHU�2FWREHU�ODPELQJ��7KHVH�RIIVSULQJ�KDYH�
SURYHQ�SURILWDEOH�IRU�WKH�(DVWHU�DQG�HWKQLF-IRFXVHG�KROLGD\V��SOXV��ZH�KDYH�QRUPDOO\�EHWWHU�ZHDWKHU�GXULQJ�ODPELQJ� 
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&RQWLQXHG�RQ�SDJH����� 
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 /DPE�0DUNHW�3DUDGLJP��FRQWLQXHG�IURP�SDJH����� 

)XUWKHUPRUH��1RUWK�'DNRWD�LV�VXEVWDQWLDOO\�EHKLQG�
RQ�SUHFLSLWDWLRQ��DQG�,�DP�KRSLQJ�IRU�$SULO������
UDLQV�IRU�SDVWXUH�DQG�KD\�SURGXFWLRQ��<RX�KDYH�FHU�
WDLQO\�QRWLFHG�LQFUHDVHG�FRPPRGLW\�SULFHV�IRU�
IHHGVWXIIV�WKH�SDVW�FRXSOH�PRQWKV�DOVR��:KLOH�,�
ZRXOG�OLNH�WR�DGYRFDWH�IRU�IHHGLQJ�PRUH�ODPEV�WR�
ILQLVK��PDUNHW�HFRQRPLFV�DQG�WKH�FXUUHQW�HQYLURQ�
PHQWDO�FKDOOHQJHV�UHTXLUH�XV�WR�WKLQN�RQ�RXU�IHHW��
HYDOXDWH�RSWLRQV��DQG�JHW�UHDG\�IRU�QH[W�\HDU��
&KHHUV�WR�KHDOWK\�ODPEV�DQG�JUHHQHU�SDVWXUHV�� 

(DW�/DPE��:HDU�:RRO� 

DQG�VLUH�LV�*HQHYD�+LOOV����55���/DVW�\HDUµV�

ZLQQHU�ZDV�*HQHYD�+LOOV����55�RZQHG�E\�

&RQQHU���5HVHUYH�&KDPSLRQ�2YHUDOO�IOHHFH�

ZDV�WKH�FKDPSLRQ�HZH�IOHHFH�HQWHUHG�E\�

5K\OHH�'LHKO�RI�7RZQVHQG��0RQWDQD���7KLV�

IOHHFH�ZDV�D����OE�IOHHFH�IURP�D�+LWFK�HZH�

&ROXPELD�:RRO���FRQWLQXHG�IURP�SDJH����� 

VLUHG�E\�(OOHU�*-���DQG�GDP�ZDV�+LWFK���������%RWK�&RQQHU�DQG�5K\OHH�DUH�UHFLSLHQWV�RI�WKH�0RQWDQD�

&ROXPELD�%UHHGHUV�6WDUWHU�)ORFN�SURJUDP� 

-XQH����������–�1'68�+HWWLQJHU�5HVHDUFK�([WHQVLRQ�&HQWHU��+HWWLQJHU��1RUWK�'DNRWD� 

-XGJH�–�/DUU\�3UDJHU��&(2�RI�&HQWHU�RI�WKH�1DWLRQ�:RRO 

 

2YHUDOO�&KDPSLRQ�)OHHFH�-�&KDPSLRQ�5DP�)OHHFH 

&RQQHU�.OLFN��6LPPV��07�������OE�IOHHFH�ZLWK�������PLFURQ 
.OLFN����-�����7ZLQ�%RUQ��������6LUH��*HQHYD�+LOOV���55-6KLQHU�%RFN�'DP��.OLFN�����-��� 
 
5HVHUYH�2YHUDOO�&KDPSLRQ�–�&KDPSLRQ�(ZH�)OHHFH� 

5K\OHH�'LHKO��7RZQVHQG��07����OE�IOHHFH�ZLWK�������PLFURQ� 
+LWFK������7ZLQ���������6LUH��(OOHU�*-���'DP��+LWFK����� 

5DP�)OHHFH�5HVXOWV�–���WRWDO�IOHHFHV 

&KDPSLRQ�5DP�)OHHFH 

&RQQHU�.OLFN��6LPPV��07�������OE�IOHHFH�ZLWK�������PLFURQ 
.OLFN����-�����7ZLQ�%RUQ��������6LUH��*HQHYD�+LOOV���55-6KLQHU�%RFN�'DP��.OLFN�����-��� 
5HVHUYH�&KDPSLRQ�5DP�)OHHFH 

$VKOLH�	�5REHUWD�&KDVH��6WUDVEXUJ��&2���OEV�IOHHFH�ZLWK�������PLFURQ� 
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EŽƌƚŚ��ĂŬŽƚĂ�>Ăŵď�ĂŶĚ�tŽŽů�WƌŽĚƵĐĞƌƐ� 

�ƐƐŽĐŝĂƟŽŶ 

:ĂŶƵĂƌǇ�ϱ͕�ϮϬϮϭ�DŝŶƵƚĞƐ 
DĞĞƟŶŐ�ǁĂƐ�ĐĂůůĞĚ�ƚŽ�ŽƌĚĞƌ�ďǇ��ƌĂĚ�WŽǌĂƌŶƐŬǇ�Ăƚ�
ƚŚĞ��ƵƌůĞŝŐŚ��ŽƵŶƚǇ��ǆƚĞŶƐŝŽŶ�ŽĸĐĞ�ŽŶ�:ĂŶƵĂƌǇ�ϱ͕�
ϮϬϮϭ�Ăƚ�ϭϬ͗ϬϬ�Ă͘ŵ͘�DĞŵďĞƌƐ�ƉƌĞƐĞŶƚ�ǁĞƌĞ�ZŽŶ�
tŽůĨ͕��ĂǀĞ�WĞĂƌƐŽŶ͕��ƌĂĚ�WŽǌĂƌŶƐŬǇ͕�ZŝĐŬ�^ĐŚŵŝĚƚ͕�
:ĂŶŶĞůů�>ĂŐĞŝŶ͕�>ƵŬĞ��ƵŬĂƌƚ�ĂŶĚ�ŐƵĞƐƚƐ�tǇŵĂŶ�ĂŶĚ�
DĂƌǇ�^ĐŚĞĞƚǌ�ĂŶĚ�DĂƌǇ�'ŽĞƌĞƐ�ǁĂƐ�ƉƌĞƐĞŶƚ�ƚŽ�ĂƵͲ
Ěŝƚ�ƚŚĞ�ďŽŽŬƐ͘� 

^ĞĐƌĞƚĂƌǇ�ƌĞƉŽƌƚ�ǁĂƐ�ƌĞĂĚ�ďǇ�ZŝĐŬ͕�ŵŽƟŽŶ�ƚŽ�ĂƉͲ
ƉƌŽǀĞ�ƚŚĞ�ŵŝŶƵƚĞƐ�ĨƌŽŵ�ƚŚĞ�KĐƚŽďĞƌ�ϭϯ͕�ϮϬϮϬ�
ŵĞĞƟŶŐ�ĂƐ�ƉƌĞƐĞŶƚĞĚ�ďǇ�<Ăƌů͕�ƐĞĐŽŶĚ�ďǇ�>ƵŬĞ͕�ŵŽͲ
ƟŽŶ�ĐĂƌƌŝĞĚ͘ 

dƌĞĂƐƵƌĞƌ͛Ɛ�ƌĞƉŽƌƚ�ǁĂƐ�ŐŝǀĞŶ�ďǇ�:ĂŶŶĞůů͘��'ĞŶĞƌĂů�
ĂĐĐŽƵŶƚ�ďĂůĂŶĐĞ�ƐŚŽǁĞĚ�Ψϯϱ͕ϲϲϱ͘ϵϮ͕�ďĂůĂŶĐĞ�ŝŶ�
ƐĂǀŝŶŐƐ�ĂĐĐŽƵŶƚ�ƐŚŽǁĞĚ�Ψϲ͕ϲϬϰ͘ϴϬ�ŝŶ�ĂĚĚŝƟŽŶ�ƚŽ�
ƚŚĞ����ŽĨ�Ψϲ͕ϬϬϬ͘ϬϬ͘�:ĂŶŶĞůů�ŚĂƐ�ƉĂŝĚ�ƚŚĞ�ĮůŝŶŐ�ĨĞĞ�
ŽĨ�ΨϭϬ͘ϬϬ͘��DŽƟŽŶ�ƚŽ�ĂĐĐĞƉƚ�ƵŶƟů�ĂƵĚŝƚ�ďǇ�>ƵŬĞ�ĂŶĚ�
ƐĞĐŽŶĚ�ďǇ�ZŽŶ͕�ŵŽƟŽŶ�ĐĂƌƌŝĞĚ͘ 

DŽƟŽŶ�ďǇ�:ĂŶŶĞůů�ƚŽ�ƐĞŶĚ�ƚŚĞ�ĚĞůŝŶƋƵĞŶƚ�ďŝůů�ŽĨ�ƚŚĞ�
ƐƚĂƌƚĞƌ�ŇŽĐŬ�ŽĨ�ƚŚĞ�ĨĂŵŝůǇ�ƚŚĂƚ�ŚĂƐ�ďĞĞŶ�ĚŝƐĐƵƐƐĞĚ�
Ăƚ�ƚŚĞ�ƉĂƐƚ�ĨĞǁ�ŵĞĞƟŶŐƐ͕�ƚŽ�ƚŚĞ�ĐŽůůĞĐƟŽŶ�ĂŐĞŶƚ�ƐĞƚ�
ďǇ�:ĞƐƐŝ�ǁŝƚŚ�Ă�ϭϬй�ĚĞůŝŶƋƵĞŶƚ�ƉĞŶĂůƚǇ͕�ƐĞĐŽŶĚ�ďǇ�
ZŝĐŬ͕�ŵŽƟŽŶ�ĐĂƌƌŝĞĚ͘ 

dŚĞ�^ƚĂƌƚĞƌ�&ůŽĐŬ�ĐŽŶƚƌĂĐƚƐ�ŶĞĞĚ�ƚŽ�ďĞ�ŵŽĚŝĮĞĚ�
ǁŝƚŚ�ƐŽŵĞ�ĐůĂƌŝƚǇ�ĨŽƌ�ĚĞůŝŶƋƵĞŶƚ�ƉĂǇŵĞŶƚƐ�ĂŶĚ�ƉĞŶͲ
ĂůƟĞƐ͘��/Ĩ�ƚŚĞƌĞ�ĂƌĞ�ƉƌŽďůĞŵƐ�ǁŝƚŚ�ƚŚĞ�ƐƚĂƌƚ�ŇŽĐŬ͕�ĂŶ�
ŝŶƋƵŝƌǇ�ĨƌŽŵ�ƚŚĞ�ƐƚĂƌƚ�ŇŽĐŬ�ƌĞĐŝƉŝĞŶƚ�ƐŚŽƵůĚ�ďĞ�ƐƵďͲ
ŵŝƩĞĚ�ƚŽ�ƚŚĞ�E�>tW��ƚŽ�ƌĞ-ǀŝƐŝƚ�ƚŚĞ�ĐŽŶƚƌĂĐƚ͘� 

DĞŵďĞƌƐŚŝƉ͗��ƌĂĚ�W͘�ƚĂůŬĞĚ�ĂďŽƵƚ�ŐĞƫŶŐ�ĞŵĂŝůƐ�
ĂůŽŶŐ�ǁŝƚŚ�ĂĚĚƌĞƐƐĞƐ͘�dŚŝƐ�ǁŝůů�ŵĂŬĞ�ŝƚ�ĞĂƐŝĞƌ�ƚŽ�
ƐĞŶĚ�ŵĞŵďĞƌƐŚŝƉ�ĚƵĞƐ�ĨŽƌŵƐ͘��/ƚ�ǁŝůů�ĂůƐŽ�ŵĂŬĞ�ŝƚ�
ĞĂƐŝĞƌ�ƚŽ�ĐŽŵŵƵŶŝĐĂƚĞ�ǁŝƚŚ�ƚŚĞ�E�>tW��ŵĞŵďĞƌƐ͘�
DŽƟŽŶ�ďǇ�>ƵŬĞ�ƚŽ�ŚĂǀĞ��ƌĂĚ�ĮŶĚ�ƐŽŵĞŽŶĞ�ƚŽ�ƌĞͲ
ǀĂŵƉ�ĂŶĚ�ŵĂŝŶƚĂŝŶ�ƚŚĞ�ǁĞďƐŝƚĞ͘��dŚĞ�ĐŽƐƚ�ŝƐ�ĞǆͲ
ƉĞĐƚĞĚ�ƚŽ�ďĞ�ĂƌŽƵŶĚ�Ψϭ͕ϬϬϬ͘ϬϬ�ƉĞƌ�ǇĞĂƌ͕�ƐĞĐŽŶĚ�ďǇ�
ZŽŶ͕�ŵŽƟŽŶ�ĐĂƌƌŝĞĚ͘ 

KůĚ��ƵƐŝŶĞƐƐ͗�� 

�ƌĂĚ�W͘�ƉƌĞƐĞŶƚĞĚ�ƚŚĞ��ŝƐƟŶŐƵŝƐŚĞĚ�^ĞƌǀŝĐĞ�ϮϬϮϬ�ƚŽ�
tǇŵĂŶ�ĂŶĚ�DĂƌǇ�^ĐŚĞĞƚǌ�ǁŝƚŚ�Ă�ƐŚĞƉŚĞƌĚƐ�ĐƌŽŽŬ͘�
dŚŝƐ�ĂǁĂƌĚ�ƌĞĐŽŐŶŝǌĞƐ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂů�Žƌ�ĨĂŵŝůǇ�ǁŚŽ�
ŚĂƐ�ĐŽŵŵŝƩĞĚ�ƟŵĞ�ĂŶĚ�ĞīŽƌƚƐ�ǁĞůů�ĂďŽǀĞ�ĞǆƉĞĐƚĂͲ

-DPHVWRZQ�5DP�6DOH�5HVXOWV 5HSRUWHG�%\�'DYLG�%URZQ 

-DPHVWRZQ�5DP�6DOH�–�6WXWVPDQ�&RXQW\�)DLUJURXQGV��-DPH�
VWRZQ��1'��-�$XJXVW��������—+RVWHG�E\�1'/:3$ 

5DPV�-$YHUDJH�������� 

+LJKHVW�VHOOLQJ�UDPV� 

��������-�/RW����;EUHG�6SULQJ�5DP�/DPE�-�%UHQW�	�&RGL�.XVV��
:RRGZRUWK��1' 

��������-�/RW����6XIIRON�<HDUOLQJ�5DP�-�5RQ�:ROII��2DNHV��1'� 
��������- �/RW���'RUVHW�6SULQJ�5DP�/DPE�-�%UHQW�	�&RGL�.XVV��
:RRGZRUWK��1' 
 
%UHHG�DYHUDJHV� 

'RUVHWV������ 
6XIIRONV������ 
;EUHGV������ 
+DPSV������ 
&ROXPELDV������ 
/LQFROQV����� 
0RQWDGDOH������ 
&RUULHGDOH������ 
5DPERXLOOHW ���� 
 

(ZHV�-�$YHUDJH�������� 
+LJKHVW�VHOOLQJ�HZHV� 

��������-�/RW����3HQ�RI���-�6SULQJ�'RUVHW�HZH�ODPEV-�1'68��

)DUJR��1' 
��������-�/RW����3HQ�RI���-�)DOO�'RUVHW�HZH�ODPEV-�1'68��)DU�
JR��1' 
��������-�/RW����3HQ�RI���&URVVEUHG�6SULQJ�HZH�ODPEV�–�5LFN�
6FKPLGW��&HQWHU��1' 
 
%UHHG�DYHUDJHV� 
'RUVHW������ 

;EUHGV������ 
5DPERXLOOHWV������ 
+DPSV����� 
 
+HWWLQJHU�5DP�6DOH�ZLOO�EH�:HGQHVGD\�6HSWHPEHU���WK�DW���
SP�067�–�$GDPV�&RXQW\�)DLUJURXQGV 
:DWFK�RXU�ZHEVLWH�IRU�FDWDORJ�–�ZZZ�QGVKHHS�FRP� &RQWLQXHG�RQ�SDJH������ 
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&KDVH�%�����55�7ZLQ���������6LUH��&KDVH�*�����55�'DP��%UHGDKO���-�� 
 
��–�)UHG�	�.D\�(DJOHVRQ��%XFKDQDQ��1'���OEV�ZLWK�������PLFURQ 
��–�3UDLULH�,VODQG�&ROXPELDV�–�0DUJDUHW�	�-LP�(OOHU��6XQULYHU��07����OEV�ZLWK�������PLFURQ� 
��–�)UHG�	�.D\�(DJOHVRQ��%XFKDQDQ��1'���OEV�ZLWK�������PLFURQ 
��–�5DVSEHUU\�0HDGRZV�)DUP��'RQ�	�/RLV�:LVVPDQ��/HDVEXUJ��02�������OEV�ZLWK������PLFURQ� 
��–�*HQHYD�+LOOV�)DUP��7RZHU�&LW\��1'����OEV�ZLWK�������PLFURQ 
��–�)UHG�	�.D\�(DJOHVRQ��%XFKDQDQ��1'�������OEV�ZLWK�������PLFURQ 
 
(ZH�)OHHFH�5HVXOWV�–����IOHHFHV 
 
&KDPSLRQ�(ZH�)OHHFH 

5K\OHH�'LHKO��7RZQVHQG��07����OE�IOHHFH�ZLWK�������PLFURQ�+LWFK������
7ZLQ���������6LUH��(OOHU�*-���'DP��+LWFK������ 
 
5HVHUYH�&KDPSLRQ�(ZH�)OHHFH 

$VKOLH�	�5REHUWD�&KDVH��6WUDVEXUJ��&2���OEV�IOHHFH�ZLWK�������PLFURQ� 
%RUFKHU�����7ZLQ��������6LUH��%RUFKHU%����-)LQH�/LQH�'DP��%RUFKHU�<���� 
 

��–�3UDLULH�,VODQG�&ROXPELDV�–�0DUJDUHW�	�-LP�(OOHU��6XQULYHU��07�������OEV�ZLWK�������PLFURQ� 

��–�%ODFNPDQ�&ROXPELDV��:ROI�&UHHN��07�������OEV�ZLWK������ 

��–�%ODFNPDQ�&ROXPELDV��:ROI�&UHHN��07�������OEV�ZLWK������ 
��–�$VKOLH�	�5REHUWD�&KDVH��6WUDVEXUJ��&2�������OEV�IOHHFH�ZLWK����PLFURQ� 
��–�1'68��)DUJR��1'�������OEV�ZLWK�������PLFURQ 
��–�1'68��)DUJR��1'�������OEV�ZLWK�������PLFURQ 
��–�.HYLQ�.UHJJHU��7RXFKHW��:$�������OEV�ZLWK�������PLFURQ 
���–�*HQHYD�+LOOV�)DUP��7RZHU�&LW\��1'�������OEV�ZLWK�������PLFURQ� 
���–�*HQHYD�+LOOV�)DUP��7RZHU�&LW\��1'�������OEV�ZLWK�������PLFURQ 
���–�+DUW�6KHHS�&RPSDQ\��*UHDW�)DOOV��07�������OEV�ZLWK�������PLFURQ� 
���–�+DUW�6KHHS�&RPSDQ\��*UHDW�)DOOV��07����OEV�ZLWK������PLFURQ 
���–�*HQHYD�+LOOV�)DUP��7RZHU�&LW\��1'�������OEV�ZLWK�������PLFURQ� 
���–�5K\OHH�'LHKO��7RZQVHQG��07��OEV�ZLWK������PLFURQ 
���–�*HQHYD�+LOOV�)DUP��7RZHU�&LW\��1'������OEV����PLFURQ 
���–�+DUW�6KHHS�&RPSDQ\��*UHDW�)DOOV��07������OEV�������PLFURQ 
 

1DWXUDO�&RORUHG�&ROXPELD�)OHHFH�&KDPSLRQ 

5DVSEHUU\�0HDGRZV�)DUP��'RQ�	�/RLV�:LVVPDQ��/HDVEXUJ��02�������OEV�ZLWK������PLFURQ� 
50)�����7ULSOHW����������6LUH��5LFNDEDXJK������'DP��*HHUWV����� 

&ROXPELD�:RRO��FRQWLQXHG�IURP�SDJH����� 

3D\FKHFN�3URWHFWLRQ�3URJUDP�$YDLODEOH�IRU�)DUPHUV�DQG�5DQFKHUV�8QWLO�0D\��������� 
7KH�3D\FKHFN�3URWHFWLRQ�3URJUDP�LV�D�6%$-EDFNHG�ORDQ�WR�KHOS�EXVLQHVVHV�NHHS�WKHLU�ZRUNIRUFH�HP�
SOR\HG�GXULQJ�WKH�&29,'-���FULVLV��&RQWDFW�\RXU�EDQN�RU�VED�JRY�IRU�PRUH�LQIRUPDWLRQ�RU�WR�DSSO\� 
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$6,�6+((3&$67�LV�VSHFLILF�WR�VKHHS�SURGXFWLRQ�DQG�UHVHDUFK�UHODWHG�WRSLFV��7KHVH�

PRQWKO\�$6,�5HVHDUFK�8SGDWH�3RGFDVWV�DUH�UHOHDVHG�PLG-PRQWK�LQ�WKH $6,�:HHN�

O\ DQG�FDQ�EH�DFFHVVHG�IURP�WKH�$6,�ZHESDJH�DW KWWSV���VKHHSXVD�RUJ�QHZVPHGLD-

DVLVKHHSFDVW �7KH\�DUH�DOVR�DYDLODEOH�RQ�L7XQHV�DQG�*RRJOH�3OD\� 

1$7,21$/�&2/80%,$�-81(����������6+((3�6$/(�5(68/76 

&OHUN�–�&ROXPELD�6KHHS�%UHHGHUV�$VVRFLDWLRQ� 

5DPV�–�DYHUDJHG���������� 

7RS�VHOOLQJ�UDPV� 

�� 3HWHUVRQ�6KHHS�&RPSDQ\��'RXJ�	�/LQGL�3HWHUVRQ��/HPPRQ��6'�-�<HDUOLQJ�UDP�������—6ROG�WR�
6FRWW�%UHGDKO��%HUWKROG��1' 

�� 6HWK�%DXFN��3ODLQILHOG��:,�–�<HDUOLQJ�UDP�������—6ROG�WR�&ROWRQ�%UHGDKO��%HUWKROG��1' 

�� $�	�.�&ROXPELDV��5LFN�	�$QQ�:HKUL��1HZFDVWOH��:<�–�)DOO�UDP�ODPE�������—6ROG�WR�/\QQ�)UH\��
*UDQYLOOH��1' 

�� &KDUOHV�	�/RXLVH�:RUP��/DNHILHOG��01�–�<HDUOLQJ�5DP�������—6ROG�WR�5\DQ�	�/LQGVH\�+HQ�
GULFNV��/HRQDUGYLOOH��.6 

�� *HQHYD�+LOOV�)DUP��7RZHU�&LW\��1'�–�6SULQJ�UDP�������—6ROG�WR�:RROVWHQKXOPH�%URWKHUV��&RDO�
YLOOH��87 

(ZHV�–�DYHUDJHG�������� 

7RS�VHOOLQJ�HZHV�� 

�� %RUFKHU�6KHHS�&RPSDQ\��:HVWRQ�%RUFKHU��3RZHOO��:<�–�6SULQJ�HZH�ODPE�������—6ROG�WR�1DVK�
$UWKXU��*UHHQILHOG��,1 

�� 1'68��)DUJR��1'�–�6SULQJ�HZH�ODPE�������—6ROG�WR�6WHYHQ�-RKQVRQ��0DGHOLD��01 

�� &KDUOHV�	�/RXLVH�:RUP��/DNHILHOG��01�–�)DOO�HZH�ODPE�������—6ROG�WR�*HQHYD�+LOOV�)DUP��7RZHU�
&LW\��1' 

�� *HQHYD�+LOOV�)DUP��7RZHU�&LW\��1'�–�6SULQJ�HZH�ODPE�������—6ROG�WR�5RXG\�=RORQVNL��5R]HW��:< 

�� *HQHYD�+LOOV�)DUP��7RZHU�&LW\��1'�–�6SULQJ�HZH�ODPE�����—6ROG�WR�.HQDGL�%UHGDKO��%HUWKROG��1' 

�� 1'68�-+HWWLQJHU�5HVHDUFK�([WHQVLRQ�&HQWHU��+HWWLQJHU��1'�–�)DOO�(ZH�/DPE�����—6ROG�WR�5�	�
&�&ROXPELDV��'DOODV��25 

�� 1'68�-+HWWLQJHU�5HVHDUFK�([WHQVLRQ�&HQWHU��+HWWLQJHU��1'�–�6SULQJ�(ZH�/DPE�����—6ROG�WR�
&RRSHU�%UHGDKO��%HUWKROG��1'�� 

5HSRUWHG�%\�'DYLG�%URZQ 
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 I always wondered how I could be more effi-
cient in feeding my hay. I use basket feeders and 
collapsible feeders. The basket feeder is a converted 

cattle 
feeder 
with add-
ed rebar 
between 

each for 
head 

space to 
make it 
smaller 

for sheep 
and it 
works good. 

 The other (collapsible) feeder worked well ex-

cept you always have a foot of packed hay in the bot-
tom that never gets eaten and doesn't allow the 

feeder to completely collapse. The collapsible feeder 
I have is of inch-square steel tubing and is fairly 
lightweight and easy to handle and move around. 

 It seemed to me the sheep were not able to 
get underneath and clean up all the hay.  So what I 

did was 
raise the 
feeder 

up giving 

the 
sheep 
enough 
room to 

get un-
derneath 
and eat.    

 I did this by slipping a 14-inch long, 1 AND 
1/4-inch round plastic pvc over the 1-inch square 

legs. This has really helped to fix the prob-
lem. Once you decide on how high you 
want your feeder off the ground, you can 

weld on extensions. I didn’t weld on exten-
sions, so I am able to flip my panels to 
different heights. I do this with different 
type hay. So I am able to use 14" or 8" 
height off the ground. The change in 

height has made my collapsible feeders 
more efficient. 

6ROYLQJ�WKH�:DVWLQJ�RI�+D\�3UREOHP %\�%UDG�3R]DUQVN\ 

7KH�8QLYHUVLW\�RI�0LQQHVRWD�DQG�1RUWK�'DNRWD�6WDWH�
8QLYHUVLW\�DUH�KRVWLQJ�6KHHS�	�*RDW�:HELQDUV�� 

8SFRPLQJ�:HELQDU��6KHHS�*RDW�1XWULWLRQ—0D\�
��WK—����SP�&7 

3UHYLRXV�WRSLFV�KDYH�LQFOXGHG� 

y *RDW�DQG�VKHHS�ELUWKLQJ�DQG�DQLPDO�KHDOWK 

y *RDW�DQG�VKHHS�PDQDJHPHQW�-�NHHSLQJ�\RXU�ODPEV�
DQG�NLGV�JURZLQJ�VWURQJ  

y *RDW�DQG�VKHHS�ZHDQLQJ�PDQDJHPHQW  

y +HUG�KHDOWK�DQG�SDUDVLWH�PDQDJHPHQW  

y 3DVWXUH�PDQDJHPHQW  

y 3UHSDULQJ�IRU�WKH�EUHHGLQJ�VHDVRQ  

)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�7UDYLV�+RIIPDQ 

3KRQH�����-���-%DDD��������&HOO�����-���-���� 

(PDLO� 7UDYLV�:�+RIIPDQ#QGVX�HGX 
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 $6,�DQQRXQFHG�WKH�QHZ�YROXQWDU\�$PHULFDQ�:RRO�$VVXUDQFH�3URJUDP�GXULQJ�0DUFK�������7KH�
$:$�3URJUDP�LQFOXGHV�WKUHH�OHYHOV��/HYHO���–�3URGXFHU�(GXFDWLRQ��/HYHO���–�6HFRQG�3DUW\�$VVHVV�
PHQW��/HYHO���–�7KLUG�3DUW\�&HUWLILFDWLRQ��2QOLQH�/HYHO���WUDLQLQJ�ZLOO�EH�RIIHUHG�LQ�0D\� &RPSOHWLRQ�RI�
WKLV�WUDLQLQJ�ZLOO�SUHSDUH�SDUWLFLSDQWV�WR�DGYDQFH�WR�/HYHO���RU�/HYHO���E\������ 

 7KH�$:$�3URJUDP�LV�RQH�RI�VHYHUDO LQWHUQDWLRQDO�FHUWLILFDWLRQ�RSWLRQV�IRU�VKHHS�SURGXFHUV��EXW�LWµV�
WKH�RQO\�RQH�WKDW�LV�SURGXFHU-GULYHQ�DQG�FRQVWUXFWHG�E\�VKHHS�LQGXVWU\�SURIHVVLRQDOV�IURP�SURGXFHUV�WR�
VKHDUHUV�WR�ZRRO�EX\HUV��7KH�$PHULFDQ�:RRO�$VVXUDQFH��$:$��VWDQGDUGV�DQG�SURJUDP�KDYH�EHHQ�GH�
YHORSHG�WR�DLG�SURGXFHUV�DQG�YHULI\�WR�ZRRO�EX\HUV�WKDW�WKHLU�VKHHS�DQG�ZRRO�KDYH�EHHQ�UDLVHG�ZLWK�D�
KLJK�OHYHO�RI�FDUH� 

 7KH�$:$�3URJUDP�VWDQGDUGV�DUH�DYDLODEOH�QRZ�E\�HPDLOLQJ�+HDWKHU�3HDUFH�
DW KHDWKHU#VKHHSXVD�RUJ RU�FDOOLQJ����-���-������H[W�������,Q�DGGLWLRQ�WR�WKH�RQOLQH�HGXFDWLRQDO�
FRXUVH��DQ�$:$�3URJUDP�ZHEVLWH�LV�DOVR�XQGHU�GHYHORSPHQW�DQG�VKRXOG�EH�DYDLODEOH�LQ�ODWH�VSULQJ� 

$0(5,&$1�:22/�$6685$1&(�352*5$0�$11281&(' 

ƟŽŶƐ�ƚŽ�ƚŚĞ�ƐŚĞĞƉ�ŝŶĚƵƐƚƌǇ͘���ŽŶŐƌĂƚƵůĂƟŽŶƐ�tǇŵĂŶ�ĂŶĚ�
DĂƌǇ͘� 

�ĞŶƚƌĂů�>ŝǀĞƐƚŽĐŬ�ŝŶ�tĞƐƚ�&ĂƌŐŽ�ƵƉĚĂƚĞ͗��dŚĞƌĞ�ŝƐ�ƐŽŵĞ�
ĚŝƐĐƵƐƐŝŽŶ�ŽĨ�Ă�ƉƌŽƉŽƐĂů�ƚŽ�ĮŶĚ�Ă�ƌĞƉůĂĐĞŵĞŶƚ�ĨŽƌ��ĞŶƚƌĂů�
>ŝǀĞƐƚŽĐŬ�ŝŶ�ƚŚĞ�ĞĂƐƚĞƌŶ�ƉĂƌƚ�ŽĨ�EŽƌƚŚ��ĂŬŽƚĂ͘��dŚĞ�E�>tͲ
W��ǁŝůů�ĚƌĂŌ�Ă�ůĞƩĞƌ�ŽĨ�ƐƵƉƉŽƌƚ�ĨŽƌ�Ă�ƐĂůĞ�ŽƉƟŽŶ�ŝŶ�EŽƌƚŚ�
�ĂŬŽƚĂ�ƚŽ�ĂƐƐŝƐƚ�ƐŚĞĞƉ�ƉƌŽĚƵĐĞƌƐ�ŝŶ�ŚĂǀŝŶŐ�ĂŶ�ŽƉƟŽŶ�ƚŽ�
ŵĂƌŬĞƚ�ƐŚĞĞƉ͘��dŚĞ�E�>tW��WƌĞƐŝĚĞŶƚ�ǁŝůů�ǁƌŝƚĞ�ƚŚĞ�
ůĞƩĞƌ�ĂŶĚ�ƐƵďŵŝƚ�ŝƚ�ƚŽ�ƚŚĞ�E��>ŝǀĞƐƚŽĐŬ��ůůŝĂŶĐĞ͕�EŽƌƚŚ�
�ĂŬŽƚĂ��Ő͘��ŽĂůŝƟŽŶ�ĂŶĚ�tĞƐ�>ŝŵĞƐĂŶĚ�ǁŚŽ�ǁĂƐ�ĂŶ�ŝŶƚĞͲ
ŐƌĂů�ƉĂƌƚ�ŽĨ�ƚŚĞ�ƐŚĞĞƉ�ƐĂůĞƐ�ŝŶ�tĞƐƚ�&ĂƌŐŽ͘ 

:ƵůŝĞ�'ŽĞƌĞƐ�ǁŽƌŬĞĚ�ŽŶ�ƚŚĞ�ĂƵĚŝƚ�ƌĞƉŽƌƚ�ĂƐ�ƚŚĞ�ŵĞĞƟŶŐ�
ƚŽŽŬ�ƉůĂĐĞ͘� 

EĞǁ��ƵƐŝŶĞƐƐ͗�� 

^ƚĂƚĞ�&Ăŝƌ͘�DŽƟŽŶ�ƚŽ�ƐƉŽŶƐŽƌ�ƚŚĞ�ďƌĞĞĚŝŶŐ�ĐůĂƐƐ�ĂǁĂƌĚƐ�
ĨŽƌ�ƚŚĞ��:ƵŶŝŽƌ�^ŚĞĞƉ�^ŚŽǁ�Ăƚ�ƚŚĞ�^ƚĂƚĞ�&Ăŝƌ�ŝŶ�ƚŚĞ�ĂŵŽƵŶƚ�
ŽĨ�ΨϯϬϬ�ďǇ��ĂǀĞ͕�ƐĞĐŽŶĚ�ďǇ�>ƵŬĞ͕�ŵŽƟŽŶ�ĐĂƌƌŝĞĚ͘ 

�^/�ƌĞƉƌĞƐĞŶƚĂƟǀĞ͗�E�>tW��ǁŝůů�ŚĂǀĞ��Ƶƌƚ�^ƚĂŶůĞǇ�ďĞ�ƚŚĞ�
�^/�ƌĞƉƌĞƐĞŶƚĂƟǀĞ�ĨŽƌ�ƚŚĞ�ϮϬϮϭ�ĂŶĚ�ϮϬϮϮ�ǇĞĂƌƐ͘��,Ğ�ǁŝůů�
ŐŝǀĞ�ĂŶ��^/�ƌĞƉŽƌƚ�ƚŽ�ƚŚĞ�E�>tW��ďŽĂƌĚ�Ăƚ�ƚŚĞ�ŵĞĞƟŶŐ�
ĨŽůůŽǁŝŶŐ�ƚŚĞ��^/�ĐŽŶǀĞŶƟŽŶ͘ 

^ƚĂƚĞ�>ĞŐŝƐůĂƟǀĞ�ƐĞƐƐŝŽŶ͘�DĂŬĞ�ƐƵƌĞ�ƚŽ�ŚĂǀĞ�ƚŚĞ�ƵƉĚĂƚĞƐ�
ĨƌŽŵ�ƚŚĞ�ůĞŐŝƐůĂƚƵƌĞ�ƐĞŶƚ�ƚŽ�ƚŚĞ�ĐƵƌƌĞŶƚ�ĂŶĚ�ĐŽƌƌĞĐƚ�ŝŶĚŝͲ
ǀŝĚƵĂůƐ�ŽŶ�ƚŚĞ�E�>tW�͘� 

^ƚĂƌƚĞƌ�&ůŽĐŬ�tĞďŝŶĂƌ�^ĞƌŝĞƐ͗�>ƵŬĞ�ǁŝůů�ŐĞƚ�dƌĂǀŝƐ�
,ŽīŵĂŶ�Ă�ůŝƐƚ�ŽĨ�Ăůů�ŽĨ�ƚŚĞ�^ƚĂƌƚĞƌ�&ůŽĐŬ�ŵĞŵďĞƌƐ�
ĞŵĂŝů�ĂĚĚƌĞƐƐĞƐ�ƚŽ�ŝŶǀŝƚĞ�ƚŽ�ƚŚĞ�ǁĞďŝŶĂƌƐ͘ 

dŚĞ�ϮϬϮϭ�^ƚĂƚĞ��ŽŶǀĞŶƟŽŶ�ǁŝůů�ďĞ�Ăƚ�ƚŚĞ�ZĂŵĂĚĂ�ŝŶ�
&ĂƌŐŽ�ƚŚĞ�ƐĞĐŽŶĚ�ǁĞĞŬĞŶĚ�ŝŶ��ĞĐĞŵďĞƌ͘� 

DĞŵďĞƌƐŚŝƉ�ĚŝƌĞĐƚŽƌǇ͗��:ĞƐƐŝ�ŝƐ�ŵĂŬŝŶŐ�Ă�ůŽƚ�ŽĨ�ƉƌŽͲ
ŐƌĞƐƐ�ŽŶ�ƚŚĞ�ĚŝƌĞĐƚŽƌǇ͘���ĂǀĞ�ǁŝůů�ĂƐƐŝƐƚ�ǁŝƚŚ�ŶĂŵĞƐ�
ĂŶĚ�ĨŽƌǁĂƌĚ�ƚŚŽƐĞ�ƚŽ�:ĞƐƐŝ͘�/ŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ƚŚĞ�ĚŝͲ
ƌĞĐƚŽƌǇ�ŶĞĞĚƐ�ƚŽ�ďĞ�ƐƵďŵŝƩĞĚ�ďǇ��Ɖƌŝů�ϭ͘� 

DŽƟŽŶ�ďǇ�<Ăƌů͕�ƐĞĐŽŶĚ�ďǇ�:ĂŶŶĞůů�ƚŽ�ŚĂǀĞ�ƚŚĞ�ƐƚĂƌƚͲ
Ğƌ�ŇŽĐŬ�ĚƵĞƐ�ƐƚĂƌƟŶŐ�ǁŝƚŚ�ƚŚĞ�ϮϬϮϬ�ĚƵĞƐ�ĂŶĚ�ŵŽǀͲ
ŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ŐŽ�ŝŶ�ƚŽ�ƚŚĞ�E�>tW��ŐĞŶĞƌĂů�ĨƵŶĚ͕�
ŵŽƟŽŶ�ĐĂƌƌŝĞĚ͘ 

EĞǆƚ�ŵĞĞƟŶŐ�ǁŝůů�ďĞ�ƐĐŚĞĚƵůĞĚ�ĨŽƌ��Ɖƌŝů�ϭϯ�Ăƚ�ϳ͗ϯϬ�
Ɖ͘ŵ͘�ŽŶ�ǌŽŽŵ͘�<Ăƌů�ǁŝůů�ƐĞƚ�ƵƉ�ƚŚĞ�ǌŽŽŵ�ĐĂůů͘ 

DŽƟŽŶ�ƚŽ�ĂĚũŽƵƌŶ�ďǇ�ZŝĐŬ�ƐĞĐŽŶĚ�ďǇ��ĂǀĞ͕�ŵŽƟŽŶ�
ĐĂƌƌŝĞĚ͘ 

^ƵďŵŝƩĞĚ�ďǇ͖ 

ZŝĐŬ�^ĐŚŵŝĚƚ 

^ĞĐƌĞƚĂƌǇ 

 

 

DĞĞƟŶŐ�DŝŶƵƚĞƐ͘͘͘ĐŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϳ͘͘͘ 
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�������WK�6WUHHW�1( 
5RFN�/DNH��1'������ 
3KRQH�����-���-���� 
:HEVLWH��ZZZ�QGVKHHS�RUJ 
(PDLO��QGOZSD#JPDLO�FRP 
)DFHERRN��1RUWK�'DNRWD�/DPE�DQG�:RRO�


