
 

/DWHU�WKLV�PRQWK�ZH�ZLOO�EHJLQ�WKH�SHQLWHQWLDO�VHDVRQ�RI�/HQW�LQ�
SUHSDUDWLRQ�IRU�(DVWHU���,Q�RUGHU�WR�WU\�DQG�FRPSUHKHQG�WKH�����
PDJQLWXGH�RI�WKH�DWRQLQJ�ZRUN�RI�&KULVW�-HVXV�RQ�WKH�FURVV��ZH�ZLOO�
VSHQG����GD\V�UHIOHFWLQJ�RQ�RXU�LQWHQWLRQDO�EURNHQQHVV�DQG���������
RQ-JRLQJ�UHEHOOLRQ� 
 
,Q�WKH�QDUWKH[�ZH�KDYH�D�EDQQHU�WKDW�GLVSOD\V�WKH�)RXU�&RUH�����
9DOXHV�RI�WKH�1RUWK�$PHULFDQ�/XWKHUDQ�&KXUFK���$�³FRUH�YDOXH´�LV�
LQWHQGHG�WR�GHFODUH�ZKDW�LV�WKH�PRVW�LPSRUWDQW�XQGHUO\LQJ�
WUXWK�RU�UHDOLW\�WKDW�D�SHUVRQ�RU�JURXS�HPEUDFHV���,Q�SUDFWLFH��
ZH�KDYH�WR�DFNQRZOHGJH�WKDW�WKH\�RIWHQ�IXQFWLRQ�PRUH�OLNH�
FRQIHVVLRQV�WKDW�VWDWHPHQWV��� 
 
7KH�ILUVW�&RUH�9DOXH�UHDGV��7KH�+RO\�6FULSWXUHV�DUH�WKH�QRUP�
IRU�DOO�PDWWHUV�RI�RXU�OLIH�DQG�IDLWK�DQG�WKH�/XWKHUDQ��������
&RQIHVVLRQV�DUH�D�IDLWKIXO�ZLWQHVV�WR�WKH�6FULSWXUH���7KH�WUXWK�
LV�WKDW�WKHUH�FDQ�EH�D�VHULRXV�GLVFRQQHFW�EHWZHHQ�ZKDW�ZH�
VD\�ZH�YDOXH�DQG�ZKDW�ZH��DFWXDOO\�YDOXH���:H�FDQ�PDNH�DOO�
WKH�JUDQGLRVH�VWDWHPHQWV�ZH�ZDQW�DERXW�KRZ�LPSRUWDQW�
*RG¶V�:RUG�LV�LQ�RXU�OLYHV��EXW�LI�ZH�DFWXDOO\�SODFH�RXU������
FRQILGHQFH�DQG�WUXVW�LQ�RWKHU�WKLQJV��RU�OHW�RWKHU�WKLQJV�VKDSH�
RXU�OLYHV�DQG�EHKDYLRUV��WKHQ�WKH�VORJDQV�RQ�EDQQHUV�EHFRPH��
DFFXVDWLRQV�DQG�D�UHPLQGHU�WKDW�ZH�KDYH�LQGHHG�QRW�ORYHG�
*RG�ZLWK�RXU�ZKROH�KHDUW�RU�RXU�QHLJKERUV�DV���RXUVHOYHV� 
 
0D\�WKLV�/HQWHQ�VHDVRQ�EH�D�MRXUQH\�RI�UHSHQWDQFH�IRU�XV�
DQG�PD\�WKLV�ILUVW�&RUH�9DOXH�JXLGH�RXU�FRQIHVVLRQ���:H���
FRQIHVV�WKDW�&KULVW�-HVXV��WKH�,QFDUQDWH�:RUG�RI�*RG��DQG�
WKH�+RO\�6FULSWXUHV�KDYH�QRW�EHHQ�WKH�PRGHO�DQG�VWDQGDUG�
IRU�RXU�OLIH�DQG�IDLWK���)RUJLYH�XV��UHQHZ�XV��DQG�OHDG�XV�VR�
WKDW�ZH�PD\�GHOLJKW�LQ�\RXU�ZLOO�DQG�ZDON�LQ�\RXU�ZD\V�WR�WKH�
JORU\�RI�\RXU�+RO\�1DPH�� 
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2�0RUQLQJ�6WDU��+RZ�)DLU�DQG�%ULJKW��/%:�����Y��� 
:KDW�MR\�WR�NQRZ��ZKHQ�OLIH�LV�SDVW� 
7KH�/RUG�ZH�ORYH�LV�ILUVW�DQG�ODVW� 
7KH�HQG�DQG�WKH�EHJLQQLQJ� 
+H�ZLOO�RQH�GD\��RK��JORULRXV�JUDFH� 
7UDQVSRUW�XV�WR�WKDW�KDSS\�SODFH 
%H\RQG�DOO�WHDUV�DQG�VLQQLQJ� 
$PHQ���$PHQ� 
&RPH��/RUG�-HVXV� 
&URZQ�RI�JODGQHVV� 
:H�DUH�\HDUQLQJ 
)RU�WKH�GD\�RI�\RXU�UHWXUQLQJ� 
 
,W�LV�GHOLJKWIXO�WR�REVHUYH�KRZ�D�PDVWHU�K\PQ�ZULWHU�FDQ�WDNH�OLWWOH�VQLSSHWV�

RI�VFULSWXUH��OLWWOH�IUDJPHQWV�WKDW�FDSWXUH�D�ODUJHU�WHDFKLQJ��DQG�ZHDYH�WKHP�LQWR�D�
ZKROH�JDUPHQW�RI�SUDLVH���&RQVLGHU�WKLV�(SLSKDQ\�K\PQ�E\�3KLOOLS�1LFRODL��D�FRQ�
WHPSRUDU\�RI�0DUWLQ�/XWKHU���0RVW�RI�WKH�VFULSWXUHV�UHIHUUHG�WR��RU�KLQWHG�DW��FRPH�
IURP�WKH�ERRN�RI�5HYHODWLRQ���,¶OO�MXVW�JLYH�\RX�WKH�VFULSWXUH�UHIHUHQFHV�DQG�OHDYH�LW�
WR�\RX�WR�ORRN�WKHP�XS���(QMR\� 

6WDQ]D�RI�WKH�0RQWK 
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7KH�/RUG�ZH�ORYH�LV�ILUVW�DQG�ODVW ,VDLDK��������������������5HYHODWLRQ����� 

7KH�HQG�DQG�WKH�EHJLQQLQJ� 5HYHODWLRQ������������ 
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FRQQHFWLRQ�KHUH�@ 

:H�DUH�\HDUQLQJ�IRU�WKH�GD\�RI�\RXU������
UHWXUQLQJ� 

5HYHODWLRQ����� 
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Therefore, since we are surrounded by so great a cloud of witnesses, let us also lay 
aside every weight, and sin which clings so closely, and let us run with endurance the 

race that is set before us, 2 looking to Jesus, the founder and perfecter of our faith.  
(Hebrews 12:1-2) 

 

:H�EHOLHYH�WKDW�HYHQ�WKRVH�VDLQWV�ZKR�KDYH�GLHG�DUH�VWLOO�DOLYH�LQ�&KULVW�-HVXV���7KH\�
DUH�WKRVH�JLDQWV�RI�WKH�IDLWK�XSRQ�ZKRVH�VKRXOGHUV�ZH�VWDQG��DQG�WKH\��WRR��FRPSULVH�
WKLV�³JUHDW�FORXG´���+HUH�LV�D�OLVW�RI�³FORXG�PHPEHUV´�ZKR�DUH�UHPHPEHUHG�GXULQJ�WKH�
PRQWK�RI�)HEUXDU\� 
 )HEUXDU\�����'HDQ�6WHJHQ��0LVVLRQ�LQ�&KULVW�SDUWQHU��GLHG����� 
 )HEUXDU\��� $QVJDU��$UFKELVKRS�RI�+DPEXUJ��PLVVLRQDU\�WR�'HQPDUN�DQG� 
   6ZHGHQ��GLHG������� 

)HEUXDU\��� 7KH�0DUW\UV�RI�-DSDQ������ 
)HEUXDU\�����0DUJDUHW�0D\��0LVVLRQ�LQ�&KULVW�SDUWQHU��GLHG����� 
)HEUXDU\���� �&\ULO��PRQN�������0HWKRGLXV��ELVKRS��GLHG���� 
)HEUXDU\���� �0DUWLQ�/XWKHU��UHQHZHU�RI�WKH�&KXUFK��GLHG������� 
)HEUXDU\�����:DUUHQ�:RRG��0LVVLRQ�LQ�&KULVW�SDUWQHU��GLHG������� 
)HEUXDU\���� �5DVPXV�-HQVHQ��WKH�ILUVW�/XWKHUDQ�SDVWRU�LQ�1RUWK�$PHULFD�� 
  �GLHG������ 
)HEUXDU\���� �3RO\FDUS��%LVKRS�RI�6P\UQD��PDUW\U��GLHG������   

   %DUWKRORPDHXV�=LHJHQEDOJ��PLVVLRQDU\�WR�,QGLD��GLHG�������� 
)HEUXDU\���� �6W��0DWWKLDV��$SRVWOH��� 
)HEUXDU\���� �(OL]DEHWK�)HGGH��GHDFRQHVV��GLHG������ 
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&RXQFLO�0HHWLQJ�0LQXWHV 

0LVVLRQ�LQ�&KULVW�&RXQFLO 

-DQXDU\��������� 

 7KH�0LVVLRQ�LQ�&KULVW�FRXQFLO�PHW�RQ�7XHVGD\��-DQXDU\����������DW������
30���7KRVH�SUHVHQW�ZHUH�3DVWRU�%XUNKDOWHU��3UHVLGHQW�%LOO�*UHHQ��93�'HURQ�
+DNHUW��'HE�2PPHQ��'DYLG�*RXOG�DQG�7HUUL�*RXOG���0LFKHOOH�%RUUHWW�ZDV��������
DEVHQW� 

 %LOO�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DQG�OHG�D�GHYRWLRQ�RQ�)DLWK�DQG�)HDU���+H�
WKHQ�SUHVHQWHG�WKH�FRXQFLO�ZLWK�D�KDQGRXW�RXWOLQLQJ�5REHUW
V�5XOHV�RI�2UGHU�DQG�
DVNHG�WKH�FRXQFLO�WR�NHHS�WKHVH�LQ�PLQG�GXULQJ�WKH�PHHWLQJ� 

 7KH�PLQXWHV�RI�WKH�SUHYLRXV�PHHWLQJ�ZHUH�UHDG���2QH�PLQRU�FRUUHFWLRQ�
ZDV�PDGH���3DVWRU�PRYHG�WR�DFFHSW�WKH�PLQXWHV�ZLWK�WKH�FRUUHFWLRQ���0RWLRQ�GLHG�
IRU�ODFN�RI�VHFRQG���'HE�WKHQ�PRYHG�WR�DFFHSW�WKH�PLQXWHV��VWULNLQJ�WKH�VHFWLRQ�
XQGHU�2WKHU�%XVLQHVV�DQG�UHSODFLQJ�LW�ZLWK�D�VKRUW�V\QRSVLV���'HURQ�VHFRQGHG�
WKH�PRWLRQ���0RWLRQ�FDUULHG���7HUUL�VWDWHG�VKH�IHOW�WKH�HQWLUH�VHFWLRQ�ZDV�D���������
GLVDJUHHPHQW�DPRQJ�LQGLYLGXDOV�DQG�VKRXOG�EH�VWUXFN�ZLWKRXW�DGGLQJ�DQ\WKLQJ���
7HUUL�WKHQ�PRYHG�WR�DPHQG�E\�VWULNLQJ�WKH�VHFWLRQ�DQG�QRW�DGGLQJ�DQ\WKLQJ���
'HURQ�VHFRQGHG���0RWLRQ�FDUULHG�ZLWK�RQH�QD\� 

 3DVWRU�WKHQ�JDYH�KLV�ZULWWHQ�UHSRUW���+H�KDV�KDG���SKRQH�YLVLWV�DQG���LQ�
SHUVRQ���3VDOPV�VWXG\�JRLQJ�ZHOO���+H�SUHVLGHG�DW�RQH�JUDYHVLGH�VHUYLFH������
&RPLQJ�XS�RQ�KLV�VFKHGXOH�DUH�)HEUXDU\��QG��676�UHJLRQDO�PHHWLQJ�YLD�]RRP��
)HEUXDU\���WK��$VK�:HGQHVGD\��� 

0DVV�$YHUDJHV� 

 9LHZHG�–��� 

 $WWHQGHG�–��� 

 &RPELQHG�–��� 

0DWLQV�$YHUDJHV����� 

&RPSOLQH�$YHUDJHV����� 

 7KH�ZULWWHQ�WUHDVXUHU
V�UHSRUW�ZDV�WKHQ�JLYHQ�DV�
0LFKHOOH�ZDV�XQDEOH�WR�EH�SUHVHQW���3DVWRU�ZDV�DEOH�WR�������
DQVZHU�RQH�TXHVWLRQ�WKHQ�7HUUL�PRYHG�DQG�'HURQ�VHFRQGHG�D�
PRWLRQ�WR�DFFHSW�WKH�WUHDVXUHU
V�UHSRUW���0RWLRQ�FDUULHG���2IIHULQJV�IRU�'HFHPEHU�
WRWDOHG�������������2I�WKLV����������ZHQW�WR�WKH�%XLOGLQJ�)XQG�DQG��������WR�WKH�
0HPRULDO�)XQG�OHDYLQJ�D�*HQHUDO�)XQG�DPRXQW�RI�������������([SHQVHV�IRU�WKH�
PRQWK�WRWDOHG�����������IRU�D�QHW�JDLQ�RI�������������$GGLWLRQDO�RIIHULQJV�ZHUH�
WKH�&KULVWPDV�(YH�RIIHULQJ�IRU�WKH�ORFDO�IRRG�SDQWU\�RI���������DQG�GRQDWLRQV�WR�
3DVWRU
V�JLIW�RI���������� 

 8QGHU�2OG�%XVLQHVV��2SHUDWLRQ�&KULVWPDV�&KLOG�ZDV�RQ�WKH�DJHQGD�EXW�
VLQFH�0LFKHOOH�ZDV�QRW�DYDLODEOH�ZLWK�GHWDLOV��WKH�FRXQFLO�PRYHG�RQ� 
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8QGHU�1HZ�%XVLQHVV��%LOO�SUHVHQWHG�D�FRGH�RI�FRQGXFW�KH�IHOW�ZRXOG�EH�KHOSIXO�WR��������
UHPHPEHU�DV�WKH�FRXQFLO�FRQGXFWV�LWV�PHHWLQJV���+H�ZHQW�RQ�WR�DGGUHVV�WKH�FRXQFLO�ZLWK�
D�UHPLQGHU�RI�%LEOLFDO�SUREOHP�VROYLQJ�DV�RXWOLQHG�LQ�0DWW�������-�����+H�VWDWHG�WKDW����
IULFWLRQ�LQ�D�VPDOO�FKXUFK�OLNH�RXUV�ZDV�HVSHFLDOO\�KDUPIXO���'LVFXVVLRQ�ZDV�WKHQ�KHOG�DV�
WR�KRZ�HDFK�RI�WKH�FRXQFLO�PHPEHUV�WKRXJKW�WKLQJV�ZHUH�JRLQJ�DW�0,&���,GHDV�ZHUH�
VKDUHG�FRQFHUQLQJ�KRZ�WR�EHJLQ�WR�KHDO� 

 1H[W��%LOO�DVNHG�LI�LW�ZRXOG�EH�SRVVLEOH�WR�KDYH�JLYLQJ�FRPSDUHG�WR�EXGJHW�SURMHF�
WLRQV�HDFK�PRQWK�LQ�WKH�EXOOHWLQ���2WKHU�LGHDV�ZHUH�VKDUHG���%LOO�WKHQ�PRYHG�DQG�'HURQ�
VHFRQGHG�D�PRWLRQ�WR�KDYH�D�TXDUWHUO\�JLYLQJ�UHSRUW�SULQWHG�LQ�WKH�EXOOHWLQ���0RWLRQ������
FDUULHG� 

 7KH�FRXQFLO�WKHQ�PRYHG�RQ�WR�WKH�SDQGHPLF�JXLGHOLQHV�DV�DSSHDU�RQ�RXU�:HEVLWH���
7KH�SULQWHG�JXLGHOLQHV�ZHUH�SUHVHQWHG���'HURQ�PRYHG�DQG�%LOO�VHFRQGHG�D�PRWLRQ�WR�
FKDQJH�WKH�ZRUGLQJ��³:HDULQJ�IDFH�PDVNV�LV�H[SHFWHG�WKURXJKRXW�WKH�HQWLUH�ZRUVKLS��
VHUYLFH´�WR��³:HDULQJ�IDFH�PDVNV�LV�KLJKO\�UHFRPPHQGHG�DQG�HQFRXUDJHG�GXULQJ������
ZRUVKLS�VHUYLFHV´���0RWLRQ�IDLOHG���7HUUL�WKHQ�PRYHG�WR�VWULNH�WKH�ILUVW�VHQWHQFH��DV�
DERYH��EXW�WR�OHDYH�³0DVNV�ZLOO�EH�DYDLODEOH�IRU�XVH�GXULQJ�WKH�VHUYLFH�DQG�FDQ�EH�
GURSSHG�RII�XSRQ�OHDYLQJ�´��'HE�VHFRQGHG���0RWLRQ�IDLOHG���'HURQ�WKHQ�PRYHG�WR�VWULNH�
WKH�SDVVDJH�DQG�UHSODFH�ZLWK��³0DVNV�ZLOO�EH�HQFRXUDJHG�DQG�DYDLODEOH�IRU�XVH�GXULQJ�
VHUYLFHV´���'HE��VHFRQGHG���0RWLRQ�FDUULHG� 

 %LOO�QH[W�SUHVHQWHG�WKH�VXEMHFW�RI�JRDO�VHWWLQJ�DQG�IRUPXODWLQJ�D�0LVVLRQ��������
6WDWHPHQW���$OO�ZHUH�HQFRXUDJHG�WR�EH�WKLQNLQJ�RI�LGHDV� 

 7KH�&RQVWLWXWLRQ�ZDV�WKHQ�GLVFXVVHG���'HE�PRYHG�DQG�'HURQ�VHFRQGHG�D�PRWLRQ�
WR�KDYH�HDFK�QHZ�FRXQFLO�PHPEHU�DOZD\V�UHFHLYH�D�SULQWHG�FRS\�RI�WKH�0,&�FRQVWLWXWLRQ�
DQG�E\ODZV���0RWLRQ�FDUULHG�� 

 8QGHU�2WKHU�%XVLQHVV��%LOO�UHFRPPHQGHG�DQ�DUWLFOH�KH�KDG�UHDG�E\�0DUWLQ�/XWKHU�
HQWLWOHG��³:KHWKHU�2QH�0D\�)OHH�)URP�D�'HDGO\�3ODJXH�´ 

 +DYLQJ�QR�RWKHU�EXVLQHVV�'HURQ�PRYHG�DQG�'DYLG�VHFRQGHG�D�PRWLRQ�WR�DGMRXUQ���
0RWLRQ�FDUULHG�� 

 7KH�PHHWLQJ�FRQFOXGHG�ZLWK�D�SUD\HU�IURP�%LOO�DQG�WKH�
/RUG
V�3UD\HU� 

 7KH�QH[W�VFKHGXOHG�PHHWLQJ���)HEUXDU\���������������30 

 

5HVSHFWIXOO\�VXEPLWWHG� 

7HUUL�*RXOG��VHFUHWDU\ 

 
 

  

&RXQFLO�0HHWLQJ�0LQXWHV 
&RQWLQXHG� 
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$VN�3U��*DU\� 

$VN�3U��*DU\  
4 3U��*DU\��HDFK�\HDU�GXULQJ�/HQW�ZH�UHIUDLQ�IURP�XVLQJ�WKH�ZRUG�$OOHOXLD�WR�

KHOS�XV�EHWWHU�JUDVS�WKH�VLJQLILFDQFH�RI�WKLV�VKRXW�RI�SUDLVH�RQFH��������
5HVXUUHFWLRQ�6XQGD\�DUULYHV���$UH�WKHUH�DQ\�RWKHU�V\PEROLF�WKLQJV�WKDW�
WKH�FKXUFK�KDV�GRQH�ZLWK�RXU�OLWXUJ\�IRU�VLPLODU�UHDVRQV"  

  
$ <HV��LQ�IDFW�WKHUH�DUH�VHYHUDO���7KHUH�LV�RQH�WKDW�,�ZLOO�EH�LPSOHPHQWLQJ�

WKLV�\HDU���/HQW�EHJLQV�ZLWK�WKH�FRQIHVVLRQ�ZH�PDNH�DW�WKH�EHJLQQLQJ�RI�
WKH�$VK�:HGQHVGD\�VHUYLFH���:KLOH�ZH�UHFHLYH�
UHDO��WDQJLEOH�IRUJLYHQHVV�LQ�WKH�UHFHSWLRQ�RI�WKH�
%RG\�DQG�%ORRG�HDFK�ZHHN�DW�WKH�/RUG¶V�6XSSHU�
�³JLYHQ�IRU�\RX«VKHG�IRU�\RX�DQG�IRU�DOO�SHRSOH�
IRU�WKH�IRUJLYHQHVV�RI�VLQV´���LW�KDV�EHHQ�SDUW�RI�
WKH�*UHDW�WUDGLWLRQ�IRU�FHQWXULHV�WR�RPLW�WKH���
VSRNHQ�ZRUGV�RI�DEVROXWLRQ�IURP�WKH�OLWXUJ\�XQWLO�
0DXQG\�7KXUVGD\���)RU�WKLV�UHDVRQ��ZH�ZLOO�WKLV�
\HDU�KHDU�WKH�DEVROXWLRQ�IRU�WKH�ODVW�WLPH�RQ�
6XQGD\�PRUQLQJ��)HEUXDU\���WK��9DOHQWLQH¶V�
'D\����DQG�WKHQ�QRW�DJDLQ�XQWLO�WKH�6HUYLFH�RI�+RO\�&RPPXQLRQ�RQ�WKH�
HYH�RI�0DXQG\�7KXUVGD\��$SULO��VW�  

  
 7KXV��LQ�DQ�HIIRUW�WR�UHPLQG�XV�RI�WKH�SHQLWHQWLDO�QDWXUH�RI�WKH�VHDVRQ�

DQG�D�IXOOHU�DSSUHFLDWLRQ�RI�WKH�IRUJLYHQHVV�ZH�UHFHLYH�EHFDXVH�RI�DQG�
WKURXJK�&KULVW¶V�GHDWK�DQG�UHVXUUHFWLRQ��GXULQJ�WKH�6XQGD\V�RI�/HQW��WKH�
OLWXUJ\�RI�WKH�PDVV�ZLOO�EHJLQ�ZLWK�WKH�,QYRFDWLRQ�IROORZHG�E\�WKH��������
3URFHVVLRQDO�+\PQ�DQG�WKH�$SRVWROLF�*UHHWLQJ�DQG�QRW�WKH�%ULHI�2UGHU�RI�
&RQIHVVLRQ�DQG�)RUJLYHQHVV�  

�NIlqAly��������� 



 

)HEUXDU\�:RUVKLS�$VVLVWDQW�$VVLJQPHQWV 
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6XQGD\��)HEUXDU\�� 6XQGD\��)HEUXDU\��� 6XQGD\��)HEUXDU\��� 6XQGD\��)HEUXDU\��� 

/HFWRU� 

$QQLH�3XIIHWW 

/HFWRU� 

&RQQLH�3XIIHWW 

/HFWRU� 

&KULV�6FKOHH 

/HFWRU� 

3HWH�:RRG 

&OHDQLQJ� 

%LOO�	�5R]HOOD�*UHHQ 

&OHDQLQJ� 

%LOO�	�5R]HOOD�*UHHQ 

&OHDQLQJ� 

%LOO�	�5R]HOOD�*UHHQ 

&OHDQLQJ� 

%LOO�	�5R]HOOD�*UHHQ 

)RRG�3DQWU\�1HHGV 

�&RPPXQLW\�0HDO 

 

)HEUXDU\�)RRG�3DQWU\�QHHGV�DUH�������MXLFH��IUR]HQ�RU�ERWWOHG���FDQQHG�PHDOV��
6SDP���VRXSV��VDOWLQH�FUDFNHUV��FDQQHG�FKLFNHQ���SRZGHUHG�VXJDU��EURZQ�VXJDU�������
���VXJDU��7XQD�+HOSHU����+DPEXUJHU�+HOSHU����MDP�MHOO\��EDNLQJ�SRZGHU��FRUQVWDUFK���
SXGGLQJ�PL[��SHSSHU��WRPDWR�MXLFH��SDQFDNH�PL[��V\UXS��SHDUV��SLQHDSSOH��PD\R��SRUN�
DQG�EHDQV��SDSHU�WRZHOV��OLTXLG�ODXQGU\�GHWHUJHQW��EOHDFK� 

7KH�QH[W�IRRG�SDQWU\�FRPPXQLW\�PHDO�GDWH�ZLOO�EH�)HEUXDU\����DQG�QRW�WKH�WKLUG�:HGQHVGD\��
)HEUXDU\�����:H�GLG�QRW�ZDQW�WR�LQIULQJH�RQ�$VK�:HGQHVGD\�VHUYLFHV� 
 

7KH�FRPPXQLW\�PHDO�RQ�-DQXDU\����KDG����GHOLYHULHV�DQG����FDUU\�RXWV�IRU�D�WRWDO�RQ�����7KH�
)HEUXDU\���WK�PHDO�ZLOO�EH�FKLOL�Z�FUDFNHUV��FLQQDPRQ�UROO�DQG�IUXLW�FRFNWDLO� 
 

,�KDYH�DWWDFKHG�WKH�OLVW�RI�QHHGHG�LWHPV�IRU�WKH�IRRG�SDQWU\��,W�LV�ORQJ��7KLV�SDVW�ZHHN�WKH��
SDQWU\�KDV�VHUYHG����KRXVHKROGV��7KLV�LV�WKH�ILUVW�ZHHN�WKDW�KDG���RI�WKRVH�KRXVHKROGV�ZLWK�
QR�IRRG��7KHUH�KDYH�EHHQ�WUHPHQGRXV�GRQDWLRQV�GXULQJ�WKH�KROLGD\V�EXW�LW�GRHV�QRW�ODVW�WRR�
ORQJ�ZKHQ�WKHUH�LV�D�QHHG��,�KDYH�H[SHULHQFHG�WKLV�ZHHN�YHU\�VLQFHUH��WKDQN�\RX
V��IURP�
WKRVH�QHHGLQJ�IRRG��,W�LV�YHU\�KXPEOLQJ��,W�KDV�EURXJKW�LQWR�IRFXV�WKHVH�ZRUGV��FRPSDVVLRQ�
ZR�MXGJLQJ� �DQG��ZDON�LQ�WKHLU�VKRHV�� 

%OHVVLQJV�WR�DOO� 

   �'HODLQH 



 

 

1$/&�&RUH�9DOXHV 

&KULVW-&HQWHUHG���������������������������������������������������������������������������������������������������������������
:H�FRQIHVV�WKH�DSRVWROLF�IDLWK�LQ�-HVXV�&KULVW�DFFRUGLQJ�WR�WKH�+RO\�6FULSWXUHV���
:H�DIILUP�WKH�DXWKRULW\�RI�WKH�6FULSWXUHV�DV�WKH�DXWKRULWDWLYH�VRXUFH�DQG�QRUP��
³DFFRUGLQJ�WR�ZKLFK�DOO�GRFWULQHV�VKRXOG�DQG�PXVW�EH�MXGJHG´��)RUPXOD�RI�

&RQFRUG����:H�DFFHSW�WKH�HFXPHQLFDO�FUHHGV�DQG�WKH�/XWKHUDQ�&RQIHVVLRQV�DV�
WUXH�ZLWQHVVHV�WR�WKH�:RUG�RI�*RG� 

0LVVLRQ�'ULYHQ����������������������������������������������������������������������������������������������������������������
:H�EHOLHYH�WKDW�WKH�PLVVLRQ�RI�WKH�&KXUFK�LV�WR�SUHDFK�WKH�*RVSHO�DQG�WR�PDNH�
GLVFLSOHV�IRU�&KULVW���:H�EHOLHYH�WKDW�PDNLQJ�GLVFLSOHV—LQ�RXU�FRQJUHJDWLRQV��LQ�

RXU�FRPPXQLWLHV�DQG�QDWLRQV��DQG�DURXQG�WKH�ZRUOG—PXVW�EH�D�SULRULW\�RI�WKH�&KXUFK�
LQ�WKH�SUHVHQW�DJH� 

7UDGLWLRQDOO\-*URXQGHG��������������������������������������������������������������������������������������������������
:H�DIILUP�WKH�HFXPHQLFDO�FUHHGV�DQG�WKH�IDLWKIXO�ZLWQHVV�RI�WKH�&KXUFK�DFURVV�WLPH�
DQG�VSDFH���:H�HQGRUVH�WKH�IRUP�DQG�SUDFWLFHV�RI�WKH�XQLYHUVDO�&KXUFK�WKDW�DUH�FRQ�
VLVWHQW�ZLWK�6FULSWXUH��SDUWLFXODUO\�WKH�RIILFH�RI�WKH�PLQLVWU\�DQG�WKH�WUDGLWLRQ�RI�ZRU�
VKLS�XQGHU�:RUG�DQG�6DFUDPHQW���:H�VHHN�GLDORJXH�DQG�IHOORZVKLS�ZLWK�RWKHU�/XWKHU�

DQ�FKXUFKHV�DQG�ZLWK�IDLWKIXO�&KULVWLDQV�RI�RWKHU�FRQIHVVLRQV� 

&RQJUHJDWLRQDOO\-)RFXVHG����������������������������������������������������������������������������������������������
:H�VWULYH�WR�EH�D�FKXUFK�ERG\�WKDW�LV�RUJDQL]HG�WR�IDFLOLWDWH�WKH�PLQLVWULHV�RI�ORFDO�FRQ�
JUHJDWLRQV�LQ�D�SRVWXUH�RI�VHUYDQWKRRG�DQG�D�VSLULW�RI�SDUWQHUVKLS��WKURXJK�WKH�SURYL�

VLRQ�RI�UHVRXUFHV��FRQQHFWLRQV�DQG�LQIRUPDWLRQ� 
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