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Introduction to RCEP Special Issue
The Dynamics of Regional Comprehensive Economic Partnership (RCEP) for the
Asia-Pacific Region

Regional integration seems to be the game changer in these days. As the dynamics
of the multilateral trading system scenario is fizzling out, regional trade agreements are
become the part of global trading system. The regional agreements are rising at a rapid
rate. It is believed by the international trade analysts that the recognition of the reality
that many national markets across the world alone are simply too small, for selling
goods, attracting investment [FDI, FDD and DDI], stimulating innovation and remaining
competitive. Beyond trade and market integration, there are a many more valid reasons
for integrating economies themselves at regional level. Politically it makes sense to
strengthen the ties with the neighbours as this interdependence reduces the incentives
for conflict

The Regional Comprehensive Economic Partnership (RCEP) has in its history the
formulation and working of ASEAN (Association of South East Asian Nations) as the
base of its inception. In the backdrop of ASEAN, the RCEP saw its emergence and growth
in the form of the consistent negotiations that followed since May 2013 that is the year
that witnessed the Round 1 of negotiations in Brunei Darussalam. With the initial
members of Indonesia, Malaysia, Philippines, Thailand, and Singapore, the ASEAN
started off with an object of integrating these member nations on the ground of critical
matters pertaining to economic well-being, socio-cultural stability, regional stability,
disputes Redressal mechanism, and a greater penetration into markets etc. The
portmanteau added to its list of participating nations five more countries of Southeast
Asian belt; Brunei, Cambodia, Laos, Vietnam, and Myanmar. The addition of more
partners to the ASEAN group further ameliorated its area in size as well as in activities.

At the heart of the birth of RCEP, there stands the undeniable performance of ASEAN
and its FTAs with countries of the non-Southeast Asian region. ASEAN has numerous
Free Trade Agreements with other countries namely-China, South Korea, New Zealand,
Australia, and India. The growing Free Trade negotiations among ASEAN and
aforementioned countries explain the evolution of RCEP. RCEP is being created with the
specific purpose of the trade liberalization and economic integration among proposed
nations. The living example of ASEANs growth in its operations with China, Korea, New
Zealand, Australia etc. by Free Trade Agreements. All the matters taken into deep
consideration in multiple rounds of negotiations of RCEP have been carved out from the
Guiding Principles and Objectives of Regional Comprehensive Partnership Act. The
principles which lay the basis of activities undertaken at different rounds of negotiation
majorly confines to trade and investment operations that could foster and deepen
economic integration among participating countries. Apart from tariff easing in trade-
related activities, rules of law like the Intellectual Property Rights also hands the great
amount of relevance to the activities taken up. A more significant object of RCEP is to
address the conflicts among the participating nations in a humane and peaceful



manner. Unifying the pre-existing bilateral agreements between the 10-
member ASEAN and five of its major trade partners, the RCEP was signed on 15
November 2020 at a virtual ASEAN Summit hosted by Vietnam.

I came across a paper in a German journal long time back when I was DAAD Visiting
Fellow at Kiel Institute of World Economics; Kiel, [Germany]. The title of the paper was
“BRIC is a Group of un-equals”. But it has succeeded. The same notion was said for
European Union [EU]. This also emerged out as the single largest global market.
Similarly, RCEP is also sailing in the same boat and same notion is being said for it. The
coming times will tell how will it work as the RCEP will be operational in 2022.

Why a Special Issue on RCEP?

RCEP is promising as per the claims and can be a milestone in the economic history
of Asia-Pacific Region. The member countries will get a boost in the post pandemic world
due to RCEP. It is firmly believed that RCEP is a light and fruit bearing, which will give
a new shape to global economic and trading systems. In the light of the developments,
it was imperative to deliberate on the dynamics of RCEP. The special is an attempt in
this direction. The contributors have touched upon the critical issues that are directly
and indirectly related to RCEP.

[ am sure, the special issue will give an interesting reading and worth carrying matter
for further research in coming times, and may prove to be an asset for researchers.
Transforming from myth [proposal] to a reality [special issue], I am thankful to Journal
of Asia Pacific Studies [JAPS]| in general and Dr. Otto F. von Feigenblatt; the editor of
the journal in particular. Without his help and cooperation the special issue would not
have seen of the light of the day.

Prof. Dr. Badar Alam Igbal
Guest Editor, Special Issue
Adjunct Professor

Monarch Business School
Switzerland
dr.badar@umorach-email.ch
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