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Who Qualifies for a VA IRRRL?

What is an IRRRL???  Interest Rate Reduction Refinance Loan (IRRRL) is a VA loan guaranteed to refinance an existing VA mortgage at a lower interest rate with lower principal and interest payments than the existing VA loan.
*No appraisal or income verification required*

IRRRL’s can be done in most cases when the Veteran will remain on the loan.  This chart will help identify when an IRRRL is not an option, and a regular VA Cash-Out Refinance will need to be completed instead.  A Cash-Out Refinance is the only other option available for refinancing but should not cause alarm.  The refinance for this type of loan may or may not result in cash back to the borrower.  This loan type is used for both a rate/term refinance and cash back to the borrower.  


	Person(s) obligated on current VA loan
	Person(s) to be obligated on new IRRRL
	Is IRRRL possible?

	Unmarried Veteran
	Veteran & new spouse
	Yes

	Veteran & spouse
	Divorced Veteran alone
	Yes

	Veteran & spouse
	Veteran & different spouse
	Yes

	Veteran alone
	Different Veteran who has substituted entitlement
	Yes

	Veteran & spouse
	Spouse alone (Veteran died)
	Yes

	Veteran & non-Veteran who are joint obligors
	Veteran alone
	Yes

	Veteran & spouse
	Divorced spouse alone
	No

	Unmarried Veteran
	Spouse alone(Veteran died)
	No

	Veteran & spouse
	Different spouse alone
	No



Call us today for the best answers to the mortgage questions!
Insert photo here or delete box when ready to use

~ Provided to you by ~
Name: 						Phone: 
Title:           					Email:
Address: 					City, State, Zip
Apply Now Link:
The information provided is based on rules, regulations and handbooks/selling guides published by governing Agencies, Fannie, Freddie, USDA, FHA/HUD and VA agencies.  The interpretation of this information is provided to users as a courtesy to allow broader understanding of the information and how it affects FSB’s underwriting.  Guidelines, rules and regulations are subject to change.  This flyer is for information purposes only and is intended for use by Real Estate Professionals.  If a consumer is viewing this information, it is strongly advised that an application be provided to an FSB Loan Officer to determine if an applicant can meet qualification terms. Information contained in this flyer does not constitute an approval for a mortgage loan. 
Flanagan State Bank, NMLS 408461  Member FDIC, Equal Housing lender   
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