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Instructions and guide for installing and using the HPFilter.xla file 

 
 
First download the Hodrick-Prescott filter from www.algarhi.com by saving it on your 
computer. 
 
 
Open the dataset with Excel. To create a column of the natural logarithms of the real 

GDP per capital (LNGDP). Click on the cell C2 and type the following function 

=LN(B2), then click Entre. Copy the same function all the way to the cell C55. 

 

 
 
 
 

To load and install the Hodrick-Prescott filter HP-filter function =HP(), you need to 

perform the following steps: 
 

1. In Excel, click on File / Options / Add-Ins. 
 

2. At the bottom of the ‘Excel options’ window you will find ‘Manage: Excel Add-
ins’, then click on GO. 
 

 
 

3. The ‘Add-Ins’ window will appear, then click on Browse…. Select the file 

HPFilter.xla. After pressing Ok, the HP-filter has been installed and can 

now be used in Excel. 
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Now, to create a HP-filtered trend column (HPf trend), select the cells where the filter 
should write the trend component in. Note that it is important that you select as many 
cells as the original time series consists of (see the figure below). 
 

 
 

In the ‘Insert function taskbar’, type =HP(C2:C55,100), where C2:C55 are the 

cells that contain the LN(GDP) time series, then press Shift, Ctrl and Entre 

simultaneously (Note: do not press Enter). 


