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Common Mistakes on Credit Reports

There are reasons you should check your credit report at least yearly:
· Look for mistakes.  Mistakes can affect your credit score negatively.  
· Make sure that accounts you closed are actually closed and paid off
· Ensure that the debt showing is truly your debt

Here is a list of common errors that you should look for:
· Loans, credit cards or collections that you never opened or that were paid off
· Misspelled names, wrong addresses, or phone numbers
· Accounts that show inaccurate information such as late payments that are not accurate, loan balances or credit limits that are wrong
· Social Security Number that is listed wrong
· Incorrect open or closed accounts
· Duplicate accounts listed
· Collection accounts that are not showing paid in full

What can you do when you find mistakes?
· Use the online tools for the credit bureaus to report the error and ask for a correction
· When reporting the error, list why the information is inaccurate.  Provide supporting documentation, too!
· If you have a copy of your credit report, include this for reference
· Have scans of your documentation ready to upload
· Keep a copy of your dispute and note the time you sent it.  Credit Report Bureaus have a specific time frame to respond within.

To get a copy of your credit report, visit www.AnnualCreditReport.com.  Each consumer is entitled to one free report each year.  This report will only review credit details and does not include a credit score.
Call us today for the best answers to the mortgage questions!
Insert photo here or delete box when ready to use

~ Provided to you by ~
Name: 						Phone: 
Title:           					Email:
Address: 					City, State, Zip
Apply Now Link:
The information provided is based on rules, regulations and handbooks/selling guides published by governing Agencies, Fannie, Freddie, USDA, FHA/HUD and VA agencies.  The interpretation of this information is provided to users as a courtesy to allow broader understanding of the information and how it affects FSB’s underwriting.  Guidelines, rules and regulations are subject to change.  This flyer is for information purposes only and is intended for use by Real Estate Professionals.  If a consumer is viewing this information, it is strongly advised that an application be provided to an FSB Loan Officer to determine if an applicant can meet qualification terms. Information contained in this flyer does not constitute an approval for a mortgage loan. 
Flanagan State Bank, NMLS 408461.  Member FDIC, Equal Housing lender   
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