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FIRST AMENDMENT
TO THE DECLARATION OF
MAGNOLIA ESTATES SUBDIVISION

WHEREAS, Ross Mundy Custom Homes, Inc. (hereinafter sometimes referred to as the
“Declarant”), a Georgia Corporation, filed the Declaration of Protective Covenants of Magnolia
Estates Subdivision (hereinafter referred to as “Declaration™) dated April 27, 2006, and recorded
April 27, 2006 in Deed Book 42450, Page 14 et seq., Fulton County, Georgia Records; and

WHEREAS, in accordance with Section 8.1 of the Declaration, the Declaration may be
amended unilaterally at any time by Declarant so long as it is still an owner of any lot; and

WHERFEAS, the Declarant is presently an owner of lots; and

WHEREAS, the Declarant has deemed it desirable to amend the Declaration in
accordance with the terms of this amendment (this “First Amendment™); and

WHEREAS, this Amendment does not materially affect the rights of the mortgagees.

NOW THEREFORE, the Declaration is amended as follows:

1. Article One of the Declaration is amended by deleting section 1.7 in its entirety.

2. Section 1.6 of the Declaration 1s amended and restated as follows:
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Owner: Shall mean the record owner (excluding the Declarant, but
including all successors and assigns of the Declarant which are unrelated
to the Declarant), whether one or more persons or entities of a fee simple
title to any Lot; provided, however, that where fee simple title has been
transferred and is being held merely as security for repayment of a loan,
the person or entity who would own the Lot in fee simple if such loan
were paid in full shall be considered the Owner. ‘

Article Three of the Declaration is amended by deleting section 3.15 in its entirety

and replacing it with the following provision:

4.

5.

Signs: No sign of any kind shall be erected by an owner or an occupant on any
portion of a lot without the prior written consent of the ACC, except (i) such signs
as may be required by legal proceedings; (ii) not more than one (1) professional
security sign of such size deemed reasonable by the ACC in its sole discretion;
(iii) not more than one (1) “For Sale” sign not to exceed three feet (3%) by three
feet (3°) on any property being offered for sale; and (iv) one (1) political
campaign sign not to exceed three feet (3°) by three feet (3°). All permitted signs
must be professionally prepared, and the ACC is empowered with the right to
restrict the size, content, color, lettering, design and placement of any approved
signs. No other signs shall be posted or erected by anyone on any portion of the

common area.
Article Eight of the Declaration is amended by deleting section 8.1 in its entirety.

Article Eight of the Declaration is further amended by deleting section 8.2 in its

entirety and replacing it with the following provision:

Amendment by Owners: These Covenants may be amended at any time and

A\

from time to time by an Agreement signed by at least seventy-five (75) percent of
the Owners. No amendment to the provisions of these Covenants shall alter,
modify, change or rescind any right, title interest or privilege herein granted or
accorded to the holder of any mortgage encumbering any Lot affected thereby
unless such holder shall consent in writing thereto. Any amendment would be
subject to the deed restriction in compliance with the Open Space Conservation

Residential Overlay District.

6. All other terms and conditions unless specifically amended or deleted herein shall
remain in full force and effect.

[SIGNATURES ON FOLLOWING PAGE]
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en County, Beorgia
. ?,LIN WITNESS WHEREQF, the Declarant has caused this Amendment to be exgcuted on
the?7 "

day of _ Tasrl , 2008.
“DECLARANT™
. ROSS MUNDY CUSTOM HOMES, INC.,

- a Georgia Corporation

By: ?}ng 7//"‘”‘&4

Roszh\/lundy, CEO G"’—
Signed, sealed and delivered

in the presence of;

Witpegs ) (
:,I‘:/ XJ °
Crgadd f N G

lzifﬁtary Public _ )

My commission expires:
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QUITCLAIM DEED AND PARTIAL RELEASE
OF SECURITY DEED
(Common Area in Magnolia Estates Subdivision)

THIS DEED, made the _ 37/ " day of May, 2008, by and between Ross Mundy Custom Homes,
Inc., a Georgia Corporation, heremafter called "Grantor,” and Magnolia Estates Homeowners Association, Inc.,
a Georgia Not for Profit Corporation, hereinafter called "Grantee” (the words "Grantor" and "Grantee™ to
include their respective heirs, successors and assigns where the context requires or permits).

WITNESSETH: That Grantor for and in consideration of the sum of ONE AND NO/10¢ DOLLAR
($1.00) AND OTHER GOOD AND VALUABLE CONSIDERATION, cash in hand paid, the receipt of which
is hereby acknowledged, has bargained, sold, and does by these presents bargain, sell, remise, release and
forever quit-claim to Grantee all the right, title, interest, claim or demand which the Grantor has or may have

had in and to the following described real property, to wit:
All those tracts or parcels of land lying and being in Land Lots 174 and 175 of the 9F Land District of

Fulton County, Georgia, designated as common area as shown on that certain Final Plat for Magnolia
Estates, prepared by Center Point Engineering, recorded in Plat Book 291, Pages 9-15, and attached

hereto as Exhibit “A.”

TO HAVE AND TO HOLD said described premises unto the Grantee, so that neither the said Grantor,
nor any other person or persons claiming under Grantor, shall at any time claim or demand any right, t]tle or

interest to the aforesaid described premises or its appurtenances.

IN WITNESS WHEREOF, the Grantor has signed and sealed this deed the day and year above
written.

[SIGNATURES ON FOLLOWING PAGE]



Signed, sealed elivered

in the presenc

W

W1tpass
l"

! . A
Notary Public/
{My commission expires:
[NOTARY SEAL]
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Ross Mundy Custom Homes, Inc.

[
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By: @éé WM

Its:
(Nl

Attest

Tts: TRESDETT

Exhibit “A”
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