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     ABN 63 462 167 167 

 

Independent Auditor’s Report to the Members 

 

 
Report on the Audit of the Financial Report 
Opinion 
 
 
We have audited the financial report of Top End Moto Cross Club Incorporated (the association), which 
comprises the Statement by Members of the Committee, lncome and Expenditure Statement, Balance 
Sheet as at 31 October 2020, a summary of significant accounting policies and the certification by 
members of the committee on the annual statements giving a true and fair view of the financial position 
and performance of the association. In our opinion, the accompanying financial report presents fairly, in 
all material respects, the financial position of the association as at 31 October 2020 and its financial 
performance for the year then ended in accordance with the accounting policies described in Note 1 to 
the financial statements and the requirements of the Associations Act. 
 

 
 
 
Basis for Opinion 
 
 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under 
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial 
Report section of our report. We are independent of the association in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. 
We have also fulfilled our ethical responsibilities in accordance with the Code. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Emphasis of Matter - Basis of Accounting 
 
 
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The 
financial report has been prepared to assist the association to meet the requirements of Associations 
Act. As a result, the financial report may not be suitable for another purpose. Our opinion is not modified 
in respect of this matter. 
 

 
 
 

 
Responsibilities of the Committee for the Financial Report 
 
 
The committee is responsible for the preparation and fair presentation of the financial report in 
accordance with the financial reporting requirements of the Associations Act and for such internal 
control as the committee determines is necessary to enable the preparation and fair presentation of a 
financial report that is free from material misstatement, whether due to fraud or error. In preparing the 
financial report, the committee is responsible for assessing the association's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the committee either intends to liquidate the association or to cease operations, or 
has no realistic alternative but to do so. 
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ABN 58 984 560 335 
 

Independent Auditor’s Report to the Members 

Our objectives are to attain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatement can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report. 
 
As part of the audit in accordance with Australian Auditing Standards, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 
 

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design 
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
association’s internal control. 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the committee. 

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 
whether the financial report represents the underlying transactions and events in a manner that achieves fair 
presentation. 

- Conclude in the appropriateness of the committee’s use of the going concern basis of accounting and based, on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the association’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial 
report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions may cause the association to 
cease to continue as a going concern. 

 
We communicate with the committee regarding, among other matters, the planned scope and timing of the audit and 
significant findings, including any significant deficiencies in internal control that we identify during our audit. 
 

Signed on:  
 
 
______________________ 
Venissa Mather, MIPA  
Public Practising Accountant 
Member Number 217789 
Your Local Audit 
Po box 1717 
Berrimah NT 0828 
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ABN 63 462 267 167 

Committee’s Report 

For the year ended 31 October 2020 

Your committee members submit the financial accounts of the Top end Moto Cross Club for the 
financial year ended 31 October 2020. 
 

Management Committee Members 
 
The names of  committee members at the date of this report are: 
  
President :   Cilla Thomas    
Vice President:  Kerry Gibbs 
Treasurer:   Tania Rice     
Secretary:   Kylie Walsh    
Track Manager Motocross: Luke Skillington     
Mini Bike Manager:  Kris Steele 
Natural Terrain Manager: Brodie Wilson  
Bar Manager:   Angie Lavercombe 
Canteen Manager:  Leah Bennett 
Committee Members:  Andrew Jones 
    Daniel Thorneycroft 
    Nicole Wilson 
    Sharon Atkinson 

 
Principal Activities 
 
The principal activities of the association during the financial year were:  

 
To encourage and promote the sport of motor cycle racing. 

 
Significant Changes 
 
No significant change in the nature of these activities occurred during the year. 
 

Operating Result 
 
The Deficit from ordinary activities  amounted to 
 
                                                                                                Year ended                         Year ended 
                                                                                             31 October 2020              31 October 2019 
    
                                                                                               ($18,534.54)                        $ 18,803.58 
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ABN 63 462 267 167 

Committee’s Report 

For the year ended 31 October 2020 

 
 
Signed in accordance with a resolution of the Members of the Committee on: 
 
 
 
 
 
_________________________ 

 
Cilla Thomas 

 

 

 

________________________ 

 Tania Rice 
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ABN 63 462 267 167 

Statement of Income and Expenditure 
For the Year Ended 31 October 2020 

 
 

                                                                                                                     2020                _                               2019_______ 
INCOME 

 
Bar Sales       4,472.50    6,654.40 
 
Canteen Sales                   -    6,141.13 
 
Float In         700.00                  -    

Grants Income     

     
168,996.82   

       
25,000.00  

 
Grants for Competitors     3,500.00    7,200.00 

Membership       15,145.00  

       
22,703.50  

Nominations       23,071.42  

       
42,590.00  

 
Practice       760.00    1,917.00 
 
Presentation Income      815.00                  -    
 
Sponsorship/Donations             -    8,750.00 
 
Gate Takings              -    2,154.00 
 
Refunds Parts              -       940.53 
 
RPA Ride Days        9,105.00                  -    
 
Fundraising/ Raffles               -  252.00 
 
Caretakers Electricity       4,147.52    4,189.16 
 
Caretakers Water       1,110.53                   -    
 
Transponder Sales             -     2,040.00 
 
Transponder Hire       1,260.00    880.00 
 
Telstra Tower      10,201.61     9,904.48 
 
Other Income        60.00                   -    
 
Optus Tower      12,181.26   11,826.46 

         

TOTAL INCOME     

     
255,526.66   

     
153,142.66  
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ABN 63 462 267 167 
Statement of Income and Expenditure 
For the Year Ended 31 October 2020 

 
 

                                                                                                                     2020                _                               2019_______ 

EXPENSES 
 

Accountancy      1,076.00     3,148.00 
 
Advertising and Promotion        134.68     3,425.55 
 
Ambulance      1,620.00     2,550.00 
 
Bank Fees and charges         577.17   765.86 
 
Bar Expenses      4,474.57     4,660.03 
 
Canteen Expenses        301.80    5,568.23 

Depreciation     9,749.00  

       
12,000.00  

 
Float Out        700.00                  -    

Fuel & Oil       13,174.37  

       
10,273.23  

Grants Expenditure     

     
165,474.71   

       
12,474.00  

 
Grants Paid to Competitors    3,500.00    7,400.00 

General Expenes- MANT                 -  

       
15,895.90  

 
Hire/Rent of Plant & Equipment                 -    5,008.99 
 
Ice                  -       461.79 
 
Insurance     5,829.40    8,286.81 
 
Interest - Australia                 -       820.84 
 
Light Tower and Toilet hire    2,162.81    8,701.04 
 
Lease of Equipment        251.66                  -    
 
Mant Expenses       10,499.25                  -    
 
Motor Vehicle Expenses                -    2,845.30 
 
Other Expenses          60.00        104.08 
 
Office Expenses         951.93        264.23 
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ABN 63 462 267 167 
Statement of Income and Expenditure 
For the Year Ended 31 October 2020 

 
 

                                                                                                                           2020                                               2019_______ 
   EXPENSES 

 
 
Presentation & Event Expense         565.00                     -    
 
Printing & Stationery       1,269.00        680.69 
 
Power       7,177.60                     -    
 
Rates & Land Taxes        1,715.35     1,286.00 
 
Refund Membership            60.00         75.00 
 
Repairs & Maintenance     15,649.38    8,617.92 
 
Volunteers Expenses       1,100.00                     -    
 
Tractor Payments       8,731.20                     -    
 
Tractor Expenses       3,492.20                     -    
 
Trophies & Prizes       2,065.60    6,639.49 
 
Water     11,698.52  12,386.10 

          

TOTAL EXPENSES     

     
274,061.20   

     
134,339.08  

        

Net Surplus ( Deficit)  from ordinary activities   

     
(18,534.54)   

       
18,803.58  

        

Net Surplus ( Deficit) Attributable to the Association 
      
(18,534.54)   

       
18,803.58  
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ABN 63 462 267 167 
Balance Sheet as at 31 October 2020 

 

                                                                                                   
                                                                                    2020                                            2019________ 

    

Current Assets 

 
Cash Assets 

NAB 396734050    46,672.69 
                 
30,603.23  

 
Cash on Hand                    -                    -    

      

    46,672.69 
                 
30,603.23  

      

Receivables      

      

Trade Debtors            49.00                   -    

            49.00                   -    

      

Total Current Assets    46,721.69 
                 
30,603.23  

      

Non Current Assets     

Property ,Plant & Equipment     

      

Building at cost    156,021.03 
               
156,021.03  

Plant & Equipment   151,425.24 
               
151,425.24  

Less : Accumulated Depreciation   (107,534.00) 
                
(97,785.00)  

      

    199,912.27 
               
209,661.27  

      

Total Non Current Assets   199,912.27 
               
209,661.27  

      

Total  Assets    246,633.96 
               
240,264.50  
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ABN 63 462 267 167 
Balance Sheet as at 31 October 2020 

 
 

                                                                                    2020                _                             2019________ 

Non Current Liabilities     

      

Financial Liabilities     

      

Unsecured:      

Accounts Payable                   24,904.00                   -    

Hire Purchased                   11,218.82  
                 
11,218.82  

 
Less: Unexpired Interest charges                     ( 676.10)      (676.10) 

                   35,446.72  
                 
10,542.72  

      

Total Non Current Liabilities                  35,446.72  
                 
10,542.72  

      

      

Net Assets                   211,187.24  
                  
229,721.78  

      

      

Member's Funds      

      

Accumulated Surplus (Deficit)                  211,187.24  
                  
229,721.78  

      

Total Member's Funds                  211,187.24  
                  
229,721.78  

 

 
 
   
 
 

    

Opening Retained Profit     229,721.78 
                    
210,918.20  

 
Net Surplus ( Deficit) Attributable to the 
Association   (18,534.54)    18,803.58 

Closing Retained Earnings     211,187.24 
                   
229,721.78  
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ABN 63 462 267 167 

 

Notes to the Financial Statements 

For the year ended 31 October 2020 

 

Note 1: Summary of Significant Accounting Policies 
 
 
This financial report is a special purpose financial report prepared in order to satisfy the financial 
reporting requirements of the Associations Incorporations Act of the Northern Territory. The committee 
has determined that the association is not a reporting entity.The financial report has been prepared on 
an accrual basis and is based on historical costs and does not take into account changing money values 
or, except where specifically stated, current valuations of non-current assets. 
 
The following significant accounting policies, which are consistent with the previous period unless 
otherwise stated, have been adopted in the preparation of this financial report. 
 
 
a) Cash and Cash Equivalents 
 
Cash and cash equivalents include cash on hand, deposits held at call with banks, and other 
short-term highly liquid investments with original maturities of three months or less. 
 
b) Property , Plant & Equipment 
 
Leasehold improvements and office equipment are carried at cost less, where applicable, any 
accumulated depreciation. 
 
The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association 
commencing from the time the asset is held ready for use. 
 
Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or 
the estimated useful lives of the improvements. 
 
 
c) Impairment of Assets 

At the end of each reporting period, the entity reviews the carrying values of its tangible and intangible 

assets to determine whether there is any indication that those assets have been impaired. If such an 

indication exists, the recoverable amount of the asset, being the higher of the asset’s fair value less costs 

to sell and value in use, is compared to the asset’s carrying value. Any excess of the asset’s carrying value 

over its recoverable amount is expensed to the income statement. 
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(d) Revenue and Other Income 
 
Revenue is measured at the fair value of the consideration received or receivable after taking into 
account any trade discounts and volume rebates allowed. For this purpose, deferred consideration is 
not discounted to present values when recognising revenue. 
Interest revenue is recognised using the effective interest rate method, which for floating rate financial 
assets is the rate inherent in the instrument.  
 
Grant and donation income is recognised when the entity obtains control over the funds, which is 
generally at the time of receipt.  Grant Irrigation received $ 102,562 , Grants for club $ 66,434.82 ans 
Grants for Competitors $ 3,500. 
 
 
All revenue is stated included of goods and services tax (GST). 
 
 
(e) Goods and Services Tax (GST) 
 
Revenue, Expenses and Assets are recognised included the amount of GST, except where the amount 
of GST incurred is not recoverable from the Tax Office. In these circumstances, the GST is recognised as 
part of the cost of acquisition of the asset or as part of an item of the expense. Receivables and 
Payables in the assets and liabilities statement are shown inclusive of GST. 
 
 
f) Trade and Other Payables 
 
Trade and other payables represent the liability outstanding at the end of the reporting period for 
goods and services received by the association during the reporting period, which remain unpaid. The 
balance is recognised as a current liability with the amounts normally paid within 30 days of 
recognition of the liability. 
 
 

g) Income Tax 
 

 The Association is exempt from Income Tax under Division 50 of the Income Tax Assessment Act 1997. 
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ABN 63 462 267 167 
                                                                                                            

                                                                          2020                    2019 

 

Note 2: Cash Assets 

 

Bank Accounts: 

NAB 396734050    

               
46,672.69  

                 
30,603.23  

 
Cash on Hand                    -                     -    

      

    

               
46,672.69  

                 
30,603.23  

      

      

      

      

  Note 3: Property , Plant & Equipment 

Building at cost    

             
156,021.03  

               
156,021.03  

Plant & Equipment   151,425.24 
               
151,425.24  

Less : Accumulated Depreciation   

           
(107,534.00)   (97,785.00)  

      

    

             
199,912.27  

               
209,661.27  
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ABN 63 462 267 167 

 

Statement by Members of the Committee 

                                              For the year ended 31 October 2020 
 

The Committee has determined that the association is not a reporting entity and that this special 
purpose financial report should be prepared in accordance with the accounting policies outlined in Note 
1 to the financial statements. 
 
In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial Position, 
and Notes to the Financial Statements: 
 
1. Presents fairly the financial position of Top End Moto Cross Club Incorporated as at 31 October 2020 
and its performance for the year ended on that date. 
 
2. At the date of this statement, there are reasonable grounds to believe that the association will be able 
to pay its debts as and when they fall due. 
 
This statement is made in accordance with a resolution of the Committee and is signed for and on behalf 
of the Committee by: 
 
 
 
 
 
________________ 
Cilla Thomas  
President 
 
 
 
 
 
________________ 
Tania Rice 
Treasurer 
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ABN 63 462 267 167 
 

Certificate by Member of the Committee 
For the year ended 31 October 2020 

                                      
 

I, Cilla Thomas of Darwin NT, and I, Tania Rice of Darwin NT certify that: 

 
 

a. We attended the annual general meeting of the association held on. 
 

b. The financial statements for the year ended 31 October 2020 were submitted to the members of 
the association at its annual general meeting. 
 

 
 
 
Dated: 
 
 
_________________________ 
Cilla Thomas  
Committee Member 
 
 
 
 
 
 
__________________________ 
Tania Rice 
Committee Member 
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Depreciation Schedule as at 31 October 2020 

      Disposal  Addition    Depreciation   

      Total Private OWDW Date Consid Date Cost Value T Rate Deprec Private CWDV 

Building at cost                

                

1 Toilet Block 
            
8,682.70  31/12/2006 

                
8,683  0 0      D 0 0 0 0 

2 Toilet Block 
         
29,258.99  31/10/2007 

             
29,259  0 0      D 0 0 0 0 

3 Toilet Block 
            
1,978.13  31/10/2008 

                
1,978  0 0      D 0 0 0 0 

4 Toilet Block 
                 
385.00  31/10/2009 

                     
385  0 0      D 0 0 0 0 

5 Clubhouse 
            
9,326.91  21/07/2010 

                
9,327  0 0      D 0 0 0 0 

6 Clubhouse 
         
55,609.42  2/07/2011 

             
55,609  0 0      D 0 0 0 0 

7 Clubhouse 
         
31,878.89  30/06/2012 

             
31,879  0 0      D 0 0 0 0 

8 Tiles,Plumbing,Carpentry,electrical 
         
12,520.57  31/10/2013 

             
12,521  0 0      D 0 0 0 0 

9 Steel & Mesh 
                 
438.96  30/01/2014 

                     
439  0 0      D 0 0 0 0 

10 Timber 
            
2,225.46  4/02/2014 

                
2,225  0 0      D 0 0 0 0 

11 Benchtops 
            
1,001.00  10/06/2014 

                
1,001  0 0      D 0 0 0 0 

12 New Fence 
            
2,715.00  29/06/2014 

                
2,715  0 0      D 0 0 0 0 

                        

 

              
156,021   

          
156,021              

     0  0   

                    
-      0   

          Deduct Private Portion 0   

          

Net 
Depreciation  0   

 



Top End Moto Cross Club Incorporated 

19 | P a g e  
The accompanying notes form part of these financial statements 

These statements should be read in conjunction with the attached compilation report. 

Depreciation Schedule as at 31 October 2020 

      Disposal  Addition    Depreciation   

      Total Private OWDW Date Consid Date Cost Value T Rate Deprec Private CWDV 

Plant and Equipment - at cost                

                

Water Truck 
            
1,500.00  1/06/2006 

                
1,500  0 

                    
-         D 0                    -    0 

                      
-    

 Lawnmower 
            
3,910.00  20/03/2009 

                
3,910  0 

                    
-         D 0                    -    0 

                      
-    

 PA system 
            
3,368.75  5/01/2010 

                
3,369  0 

                    
-         D 0                    -    0 

                      
-    

Computer 
            
1,336.00  10/03/2011 

                
1,336  0 

                    
-         D 0                    -    0 

                      
-    

Rotary Hoe & Freight 
            
1,957.00  25/10/2012 

                
1,957  0 

              
203       D 28.57                 58  0 

                
145  

Bearcat Tractor & Freight 
         
24,422.57  14/01/2013 

             
24,423  0 

          
8,179       D 16.67          1,363  0 

            
6,816  

Fire Fighting Pump 
            
1,200.00  31/10/2013 

                
1,200  0 

              
509       D 13.33                 68  0 

                
441  

1993 Caterpillar 
         
10,000.00  19/09/2014 

             
10,000  0 

          
2,847       D 22.22              633  0 

            
2,214  

 Cash Register x 2 
                 
600.00  19/03/2014 

                     
600  0 

                    
-         D 0                    -    0 

                      
-    

Start Gates-Steel & Galvanised 
            
3,360.00  4/02/2014 

                
3,360  0 

          
824       D 28.57              235  0 

                
589  

Glass Door Fridge 
            
1,300.00  28/02/2014 

                
1,300  0 

              
242       D 28.57                 69  0 

                
173  

 Tank for Water Truck 
            
2,220.87  31/10/2014 

                
2,221  0 

              
728       D 20              146  0 

                
582  

20 Foot Container 
            
2,926.00  21/01/2015 

                
2,926  0 

          
1,198       D 20              240  0 

            
958  

John Deere Tractor  
         
55,000.00  10/02/2015 

             
55,000  0 

       
26,521      D 16.67          4,421  0 

         
22,100  

4 Gazebos 
            
1,036.00  21/03/2015 

                
1,036  0 

                    
-         D 0                    -    0 

                      
-    

2x 20ft Containers 
            
9,600.00  17/03/2016 

                
9,600  0 

          
4,915       D 20          983  0 

            
3,932 

Cutting Edges for Loader 
            
1,875.49  28/09/2017 

                
1,875  0 

                    
-         W 0                    -    0 

                      
-    
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Depreciation Schedule as at 31 October 2020 

      Disposal  Addition    Depreciation   

      Total Private OWDW Date Consid Date Cost Value T Rate Deprec Private CWDV 

Plant and Equipment - at cost                

                

Audio Technology for speakers 
            
3,418.80  15/05/2017 

                
3,419  0 

                    
-         W 0                    -    0 

                      
-    

MX Chairs 
                 
120.00  29/05/2017 

                     
120  0 

                    
-         W 0                    -    0 

                      
-    

Radios x 8 
            
3,640.00  3/07/2017 

                
3,640  0 

                    
-         W 0                    -    0 

                      
-    

Stand Seating 
            
8,500.00  1/04/2017 

                
8,500  0 

                    
-         W 0                    -    0 

                      
-    

Irrigation Track 
            
5,501.76  19/06/2018 

                
5,502  0 

          
4,076       D 20          815  0 

            
3,261  

Trailer 
                 
300.00  10/01/2018 

                     
300  0 

              
201      D 20                 40  0 

                
161  

Ozito Fire Hose Kit 
                 
372.00  29/06/2018 

                     
372  0 

              
193       D 40              77  0 

                
116  

Shade Sail 
            
3,960.00  30/07/2018 

                
3,960  0 

          
3,005      D 20              601 0 

            
2,404  

                         

 

              
151,425   

          
151,425   

       
53,641               9,749  

         
43,892 

                

          Deduct Private Portion 0   

                 

                

          Net Depreciation        9,749    
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