FHA Program (203b) revised 05/03,/2022

Income Documentation Military Income (TOTAL and Manual)

Military Income refers to income received by military personnel during their period of
active, Reserve, or National Guard service, including:

e base pay

e Basic Allowance for Housing

e clothing allowances

o flight or hazard pay

¢ Basic Allowance for Subsistence

e proficiency pay

The Mortgagee may not use military education benefits as Effective Income. The
Mortgagee must obtain a copy of the Borrower’s military Leave and Earnings Statement
(LES). The Mortgagee must verify the Expiration Term of Service date on the LES. If
the Expiration Term of Service date is within the first 12 months of the Mortgage,
Military Income may only be considered Effective Income if the Borrower represents
their intent to continue military service.

Information shown is subject to change without notice. Rates, fees and programs are subject to change without notice. Information is intended
solely for mortgage bankers, mortgage brokers, financial institutions and correspondent lenders. Not intended for distribution to consumers as
defined by Section 226.2 of Regulation Z, which implements the Truth-in-Lending Act.
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