BYLAW NO. 1-2011

ABYLAW OF THE RURAL MUNICIPALITY OF MOOSE CREEK NO. 33
TO AUTHORIZE THE MUNICIPALITY TO SIGN AS A
GUARANTOR OF A LOAN TO A NON-PROFIT ORGANIZATION

WHEREAS, Section 183(1} of The Municipalities Act authorizes the Municipality to
guarantee a lcan to a non-profit organization; and

WHEREAS, The Border-Line Housing Company {1975) Inc., a non-profit organization, has requested that the
R.M. of Moose Creek No. 33 guarantee a portion of 2 loan to be issued by Spectra Credit Union, Carnduff
Branch, Carduff, Saskatchewan, to the Border-Line Housing Company {1975) Inc. in the amount of §
200,000.00 to construct 10 new additional suites on the Sunset Haven Facility, in the Town of Carnduff,

NOW THEREFORE, the Council of the Rural Municipality of Moose Creek No. 33,
in the Province of Saskatchewan, enacts as follows:

1. That a portion of a lean issued by Spectra Credit Union, Carnduff Branch, Carnduff, Saskatchewan, to the
Border-Line Housing Company (1975} Inc. in the amount of $900,000.00 be guaranteed by the R.M. of

Moose Creek No. 33.

2. That the terms for the loan shall be as follows:

{a) Total Amount of Loan $ 900,000.00
Portion of Lean to be Guaranteed
by R.M. of Moose Creek No. 33 $ 200,000.00
Term 10 Years
Interest Prime +.75% (3.75%)
Fleating
Repayment Monthly payments of
: $ 10,500.00

3. That in the event the Municipality is called upon te exercise their guarantee to pay the loan, the following
source of funds shall be vused;

‘?77%/;,4% Y

Reeve

[SEATTE this »< day of February, 2011
Read a second time this 2 day of February, 2011
Read a third time 2nd adopted this <2 day of February, 2011

Certified a true copy of Bylaw No. 1-2011 adopted by
Council thisoZ day of February, 2011

Reeve
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GUARANTEE

(For Specific Loan Only)
Account No.
To: SPECTRA CREDIT UNION
: {the “Credit Unlon™)
Name of Guarantor(s) in Full;
Name: Rural Municipality of Argyle No. 1
Name:
{the "Guarantor™)

IN CONSIDERATION OF the Credit Union agreeing to make a loan to _The Border-Line Housing Companv (1975} Inc.
' (the “Borrower”) for the principal

sum of $ 1,693,319.03 —_either as a ferm or cyclical loan
(the “said loan”) or continuing to deal with the Borrower in connection with the said loan, the Guarantor covenants,
promises and agrees, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and
agree as follows:

1. Guarantee
The Guarantor hereby absolutely and unconditionally guarantees the due payment to the Credit Union of all

monies owing on the said loan, including principal, interest, costs and expenses (the “indebtedness™), as the
said loan may from time to time be amended, renewed or otherwise modified, and in the case of a cyclical
loan notwithstanding any fluctuation or change in the amount of the mdebtedness and any ultimate unpaid
balance thereof and whether the same is from time to time reduced and thereafter increased or entiraly
extinguished and thereafter incurred again, and agrees that if tha Borrower shall at any time default in the
payment of the said loan, the Credit Union may treat the whole of the indebtedness as due and payable, and
may On Demand on the Guarantor, collect the indebtedness from the Guarantor, and may apply the sum so
collected to the indebtedness. The Guarantor shall make payment of the indebtedness to the Credit Union
forthwith after demand is made therefors in writing.

The Guarantor agrees that a certificate in writing signed by a representative of the Credlt Union setting forth
“particulars of the indebtedness including the applicabile interest rates payable on the said loan from time to
time shall be conclusive evidence as to the indebtedness payable by the Guarantor. '

cowrerer 2+ partial or Limited Guarantee Only

LIABILITY OF Notwithstanding the foregoing, the liability of the Guarantor (of each Guarantor severally, |f mare than one) is

LD limited to the sum of $ _100,000.00 plus interest from date
of demand at the rate of interest payabie by the Borrower.

3. Guarantee Absolute _
The obligations of the Guarantor hergunder shall be absolute and unconditional irrespective of the validity,
legality or enfarceability of any loan agreement or the existence, value or condition of any collateral security
for the said loan or any other circumstance which might otherwise constitute a legal or equitable discharge of
a surety or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged

except by payment as herein provided,

4. Guarantee In Addition To Other Guarantees .
This Guarantee shall be In addifion to and without prejudice to any other guarantees or secuntles negotiable
or otherwise which the Credit Union may now or hereafter possess in respect of the said loan.

5. Remedies Independent
The Credit Union shall not be bound to exhaust its recourses against the Borrower or any other party

responsibie for payment of the said loan including any Guarantors or against any security held for the said
loan hefore requiring payment from the Guarantor, and the Credit Union may enforce any security held by it
or any part thereof in such order as the Credit Union or its officers or agents may determme The Guarantor
renounces all bensfits of discussion and division.

8. Dealing With Borrower
it is hereby agreed that the Credit Union, in its absolute discretion and without any effect upon this Guarantee
unless otherwise stated, may grant time or other indulgences to the Borrower and any other person now or
hereafter liable to the Credit Union in respect of the said loan and may modify, amend or ranew, (including
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renewing the said loan at a different or increased interest rate) the said loan, and may with the Borrower, by
conduct or agreement renew any limitation period, without the further consent or endorsement of the
Guarantor and may give up, exchange, or abstain from perfecting or taking advantage of any security in
whole or in part and may discharge any part or parts or accept any compromise or arrangements or realize
upon any security when and in such manner as the Credit Union may think expedient and in no case shall
the Credit Union be responsible for any neglect or omission with respect to such security.

7. Bankruptcy of Borrower Not Affecting Guarantee
It is further expressly agreed that the Guarantor herein shall remain liable to the Credit Union in the event of
any release or bankruptcy of the Borrower or any other thing whatsoever including the extinguishment of the
principal debt other than by the repayment thereof or the forgiveness thereof by the Credit Union, whereby

the Guarantor as a surety only would or might have been released.

8. Release Of Any Guarantor Not Affecting Others
It is further hereby expressly declared that the release of any of the Guarantors from his or her habnl:ty for the
sald loan shall not affect the liability of the remaining Guarantor or Guarantors which shall remain unimpaired
and still in force and effect as if the Guarantor or Guarantors so released had not been a Guarantor of the

saidr loan.

9. No Setoff
All amounts payable by the Guarantor hereunder shall be paid without setoff or counterclaim and without any

deduction or withheolding whatscever.

10. No Discharge on Death
This Guarantee shall not ba discharged or affected by the death of the Guarantor or any of the Guaranfors if

more than one and this Guarantee shall extend to and enure to the benefit of the Credit Union and its
successors and assigns and reference herein to the Guarantor is a reference to and shall be construed as
including his heirs, executors, administrators and assigns as if they had throughout been expressly named

herain,

11. Constitution and Authority of Borrower
If the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the

death, retirement, introduction of a partner or partners or otherwise, and if the Borrower is a corporation, no
~ change or changes in the name, objects, capital stocks or constitution of the Borrower shall in any way affect
the liability of the Guarantor hereunder, and, in any case, the provisions hergof shall be applicable to all
transactions occurring and all debts and liabilities incurred as well before as after any such change or
changes, and the Credit Union shall not be concerned to see or enquire into the powers of the Borrower or
partners, directors or any agents acting or purporting to act on behalf of the Borrower. This Guarantee shall
apply to the indebtedness created by the Borrower or by any partners, directors or agents thereof in
professed exercise of their powers or authority notwithstanding any irregularity, defect or informality and
notwithstanding that the creation of such indebtedness may wholly or partly be beyond the powers of the

Borrower,

12. Provisions Severable
Each provision of this Guarantee is distinct and severable. If any provision is found to be Invalid or
unenforceable, in whole or in part, the determination will only affect that provision and will not affect the

validity or enforceability of the remaining provisions of this Guarantee.

13. No Waiver Unless In Writing
No term, condition or provision hereof or any right hereunder or in respect hereof, can be or shall be deesmed

to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance
nor indulgence by the Credit Union shall constitute a waiver of any term, condition or provision to be
performed or observed by the Guarantor or any want of performance or cbservance thereof.

14. Governing Law and Applicable Jurisdiction
This Guarantee shall be governed by and construed ih accordance with the laws of the Province of
Saskatchewan. For the purpose of legal proceedings this agreement shall be deemed to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agress to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agreement and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
" Guarantee shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein
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15.

1B.

17.

18.

19.

20,

21,

contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country. :

Debts And Liabilities Assigned To The Credit Union

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the indebtadness, and all monies received by the Guarantor in respect thereof shall
be raceived In trust for the Credit Union and forthwith upon receipt shall be paid over to the Credit Union, all
without in any way lessening or fimiting the lability of the Guarantor and this assignment and postponement
is independent of the guarantee and shall remain in full force and effect until repayment of the said loan in full
to the Credit Unilon.

Guarantee Under The Saskatchewan Farm Security Act

In the event The Saskatchewan Farm Security Act shall apply to this guarantee:

(a) all provisions of the guarantee shall be interpreted, read and construed so as to be consistent with, and
allowed by, The Saskafchewan Farm Security Act and any restrictions as to costs, expenses or other
money payable, as provided by that Act shall apply to this guarantee; and

. {b) the maximum liability of the Guarantor shall be limited to the principal sum herein before referred to plus

interest at the rate applicable to the said loan from the date of the demand for payment plus any costs
and expenses incurred by the Credit Union as may be allowed under The Saskatchewan Farm Security
Act

No Merger

This Guarantee is in addition to and not in substitution for any other existing guarantees between the
Guarantor and the Credit Union, whether made before or after this Guarantee, and this Guarantes shall not
merge in any subsequent Guarantee or judgment obtained by the Credit Union unless expressly provided t
the contrary in writing by the Credit Union. »

Agreement Joint and Several

If more than one Guarantor executes this Guarantee, all obligations and covenants shall be construed as
both joint and several. When the context so requires the singular number shall be read as if the plural were
expressad and the provisions hereof shall be read with all grammatical changes necessary dependent upon
the person referred to being a male/ffemale, firm or corporation. :

Headings ,
The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreement
only for convenience and do not form part of the covenants provisos and agreements herein contained.

Acknowledgement and Waiver ,
The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this

Guarantee. The Guarantor hereby waives the requirement of being provided with a copy of any financing or .

verification statement or other registration pertaining to this agreement or security held in connection with the
said loan or any renewal thereof, and expressly agrees that the Credit Union shall not be obliged to provide
the Guarantor with a copy of any such statements or other registration.

Collection and Use of Information

In providing a guarantee to the Credit Union in connection with the said loan the Guarantor acknowledges
that the Credit Union may be collecting and gathering personal, financial and credit information (Information)
from and about the Guarantor to:

(a) obtain credit reports and evaluate the Guarantor's credit rating and credit worthiness;

(b) determine the Guarantor's financial situation and make decisions about the said loan;

(c) administer, monitor and collect the said loan;

(d) comply with legal, security and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share [nformation with the Borrower
whers, in the opinion of the Credit Union, any change in the Information affects the ability to collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the Information for so long as it is needed
for such purposes. The Guarantor understands that the provisions of the Guarantor's Social Insurance
Number for cradit matching purposes is optional and is not a condition of service. The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using-the Guarantor's Social Insurance
Nutnber for credit matching purposes at any time.
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In the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located In the United States, Information may be processed
and stored in the United States and United States governments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United

States.

22, Privacy
~ Credit Union and Privacy legistation prescribes and restrict the use of personal, financial or credit information

(Information) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Ofﬁce_r.
IN WITNESS WHEREQF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its

corporate seal attested by the hands of its duly authorized officers this_24 day March 201

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND, UNLESS A

GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DG 8O, USE A SOCIALINSURANCE NUMBER FOR -

CREDIT MATCHING PURPOSES.

. SIGNED, SEALED & DELIVERED (in the presence of: If Guarantor Is an Individual or Partnership

WITNESS

WITNESS
IF. GUARANTOR IS A CORPORATION:
i Bavel Mamseigalily of ﬂ"gu e Alv.t
Print Exact Name of Corporati v
c.s.By: V %/LA/’" Y [)’l/é—u 5%4-
. (Officer of Corporation}) .
cs. By \ PRI
(Officer of Corporation)
Vv
Name of Guarantor Address Postal Code
Rural Municipaiity of Argyle No. 1 Boy Do CpinsBoredeid S K Soc oZo
- L Fi -
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

I HEREBY CERTIFY THAT:
1. Rural Municipality of Argyle No. 1 of
(Guarantor)
in the Province of Saskatchewan, the Guarantor in the guarantee dated , made
between _Rural Municipality of Argyle No. 1 and SPECTRA CREDIT UNION
{Guarantor) (Credit Union)

which this certificate is attached to or noted upon, appeared in person before me and acknowledged that he had

executed the guarantee;

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it. .

3. | have not prepared any documents on behalf of the Credit Union refating to the transaction and | am not
otherwise interested in the transaction.

4, | acknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT this day
under my hand and seal of office,

H
(SEAL REQUIRED WHERE A LAWYER OR A NOTARY BUBLIC IN AND

NOTARY PUBLIC SIGNS
CERTIFICATE.) FOR THE PROVINCE OF SASKATCHEWAN

STATEMENT OF GUARANTOR

| am the person named in the certificate,

ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

t HEREBY CERTIFY THAT:
1. of
{(Guarantor}
in the Province of Saskatchewan, the Guarantor in the guarantee dated | , made
between : and _SPECTRA CREDIT UNION

(Guarantor) (Credit Unlon)

which this certificate is attached to or noted upon, appeared in person before me and acknowledged that he had
executed the guarantee, :

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it.

3. | have not prepared any documents on behalf of the Credit Union relating to the transaction and | am not
otherwise interested in the transaction.

4. lacknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT this day
under my hand and seal of office.

L REQUIRED WHERE
(SEAL REQ = A LAWYER OR A NOTARY PUBLIC IN AND

NOTARY PUBLIC SIGNS
CERTIFICATE.) FOR THE PROVINCE OF SASKATCHEWAN

STATEMENT OF GUARANTOR

I am the person named in the certificate.
ELF 3.089 (11/09)




GUARANTEE
(For Specific Loan Only)

Account No,

“To: SPECTRA CREDIT UNION A

{the “Credit Union")
Name of Guarantor(s) in Full:
Name: Rural Municipality of Mount Pleasant No. 2.
Name: :

{the “Guarantor}
IN CONSIDERATION OF the Credit Union agreeing to make a loan to
. . {the "Borrower") for the principal

sum of $ 1,693,318.03 : : either as a term or cyclical loan

{the "said loan™} or continuing to deal with the Borrower in contnection with the s

aid loan, the Guarantor covenants,

promises and agrees, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and

agree as foll
1.

OWS!
Guarantee ! )
The Guarantor hereby absolutely and unconditionally guarantees the dus payment to the Credit Union of all

monies owing on the said loan, Including principal, Interest, costs and expenses (the *indebtedness"), as the
sald loan may from time to time be amended, renewed or otherwise modified, and in the case of a cyclical

" loan notwithstanding any fluctuafion or change in the amount of the indebfednass and any ultimate unpaid

balance thereof and whether the same is from fime to-fime reduced and thereafter increased or entirely
extinguished and thereafter incurred again, and agrees that if the Borrower shall at any fime defaulf in the

A payment of the said loan, the Credit Union may treat the whole of the indebtedness as due and payable, and

COMPLETE It
LIABILITY OF
GUARANTOR
LIMITED
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may On Demand on the Guarantor, ¢ollect the indebtedness from the Guarantor, and may apply the sum so
collected to the indebtedness. The Guarantor shall miake payment of {he indebtednass to the Credit Union

forthwith after demand is made thérefore in writing, o

The Guéran,tdr agrees that a cerlificate in writing signed by a representative of the Credit Unlon setting forth
particulars of the indebtedness including the applicable interest rates payable on the said loan from time to
time shall be conclusive evidence as to the Indebtednass payable by the Guarantor.

Partial or Limifed Guarantee Only , . }
Notwithstanding the foregoing, the liability of the Guarantor (of each Guarantor severally, if more than one)is
limited to the sum of $_200,000.00 plus interest from date
of demand at the rate of interest payable by the Borrower,

Guarantee Absolute
The obligations of the Guarantor-beraunder shall be absolute and urconditional irrespective of the validity,

legality or enforceability of any lcan agreement or the existence, value or condition of any collateral securiy
for the said loan or any other circumstance which might ofherwise constitute a legal or equitable discharge of
a surely or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged

except by payment as herein provided.

Guarantee In Addition To Other Guarantees : o
This Guarantee shall be in addition to and without prejudice to any other guarantees or securities negotiabia

or otherwise which the Credit Unlon may now or hereafter possess in respect of the said loan.

Remedies Independent ’
The Credit Union shall not be bound to exhaust its recourses agalnst the Borrower or any other party

responsible for payment of the sald loan including any Guarantors or against any security held for the said
loan before requiring payment from the Guarantor, and the Credit Union may enforce any security held by it
or any pari therecf in such order as the Credit Union or its officers or agents may determine. The Guarantor

renounces all benefiis of discussion and division.

Dealing With Borrower
It is hereby agreed that the Credit Union, in its absolute discretion and without any effect upon this Guarantes

unless othérwise stated, may grant time or other Indulgences to the Borrower and any other person now or

hereafter liable to the Credit Unian in respect of the said loan and may modify, amend or renew, (Including
1

9)




renewing the said loan at a different or increased interest rate) the said loan, and may with the Berrower, by
conduct or agreement renew any limitation period, without the furlher consant or endorsement of the
Guarantor and may give up, exchange, or abstain from perfecting or taking advantage of any security in
whole or in part and may discharge any part or parts or accept any compromise or arrangements o realize
tpen any secyrity when and in such manner as the Credit Unlon may think expedient and in no case shall
the Credit Union be responsible for any neglect or omission with respect to such security.

7. Bankruptey of Berrower Not Affecting Guarantee
Itis further expressly agreed that the Guarantor herein shall remain liable to the Credit Union In the event of

any release or bankruptcy of the Borrower or any other thing whatsoever Including the extinguishment of the
principal debt other than by the repayment thereof or the forgiveness thereof by the Credit Union, whereby

the Guarantor as a surety only would or might have been released,

8. Release Of Any Guarantor Not Affecting Others
It Is further hereby expressiy declared Ihat the release of any of the Guarantors from his or her liabitity for the

said.loan shall not affect the liability of the remaining Guaranter or Guaranters which shall remain unimpaired
and still in force and effect'as if the Guarantor or Guarantors so released had not been & Guarantor of the

said Joan, K

9. No Setoff
All amounts payabla by the Guarantor hersunder shall be paid without setoff or counterelaim and without any

deduction or withholding whatsoever,

‘No Discharge on Death

This Guarantee shall not be discharged or affected by the death of the Guarantor or any of the Guarantors if

more than one and this Guarantes shall extend (o' and enure to the benefit of the Credit Union and ils

successors and assigns and reference herein to the Guarantor is a reference to and shall be construed as

including his heirs, executors, administrators and assigns as if they had throughout been expressly named

. herein, - ‘ ‘

- 11. Constitution and Authority of Borrower _
If the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the
death, retirement, introduction of a partner or partners or otherwise, and if the Borrower is a corporation, no
change or changes in the name, objects, capital stocks or constitution of thie Borrower shall in any way affact
the fiability of the Guarantor hereunder, and, in any case, the provisions hereof shall be applicable to all
transactions occurring and all debts and fabilities Incurred as well before as after any such change of
changes, and the Credit Union shall not be concerned to sez or enquire into the powers of the Borrower or
partners, directors or any agents acting or purporting to act on behalf of the Borrower. This Guarantee shall
apply to the indebtedness created by the Borrower or by any pariners, directors or agents theraof in
professed exercise of thelr powers or authority notwithstanding any irregularity, defect or informality and
notwithstanding that the creation of such indebtedness may wholly or partly be beyond the powers of the

Borrower.,

10

12. Provisions Severable i
Each provision of this Guarantes is distinct and severable, If any provision is found fo be invalid or
unenforceable, in whole or in part, the determination will only affect that prov;sion and will not affect the

validity or enforceability of the remaining provisions of this Guarantee.

13. No Waiver Unless in Writing ‘
No term, condition cr provision hereof or any right hereunder or in respect herzof, can be or shall be deemed

to have bean waived except by express waiver in writing signed by the Credit Union. Neither forbearance
nor indulgence by the Credit Union shall constitute a walver of any term, condition or provision to be
performed or observed by the Guarantor or any want of performance or obsevance thereof.

14. Governing Law and Applicable Jurisdiction
This Guarantee shall be governed by and conslrued in accordance with the laws of the Province of

Saskatchewan. For the purpose of legal proceedings this agreement shall be deamed to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgmant recovered in the
Courls of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agress to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agreement and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantee shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein
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15,

186.

17,

18.

19.

20.

21,

contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country. :

Debts And Llabilities Assigned To The Credit Union
All debls and fiabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Cradit

Union and postponed to the Indebtedness, and all monles received by the Guarantor in respect theraof shall
be received in frust for tha Credit Union and forthwith upen receipt shall be paid over to the Cradit Union, all
without in any way lessening or limiting the liability of the Guaranter and this assignment and postponement
is'independent of the guaraniee and shall remain in full force and effect until repayment of the said loan in full

to the Credit Union.

‘Guarantee Under The Saskatchewan Farm Security Act

In the event The Saskatchewan Farm Security Act shail apply to this guarantee:

(a) all provisions of the guarantee shall be interpreted, read and construed so as o be consistent with, and
allowed by, The Saskalchewan Famn Security Act and any restrictions as to costs, expensas or other
money payabie, as provided by that Act shall apply to this guararites; and

(b} the maximum lability-of the Guarantor shall be limited to the principal sum hersin before referred to plus
interest at the rate applicable to the said loan from the date of the demand for payment plus any costs
and expenses Incurred by tha Credit Union as may be allowed under The Saskafchewsn Farm Security

Act.
No Merger - : :
This Guarantee is In addition o and not in substitution for any other existing guarantees between the
Guarantor and the Credit Union, whether made bafore or after this Guarantee, and this Guarantee shall not
rmerge in any subsequent Guarantee or judgment obtained by the Credit Union unless expressly provided to
the contrary in writing by the Credit Union,

Agreement Joint and Several
If mora than one Guarantor executes this Guarantee, all obligations and covenants shall be construed as

both joint and several. When the context so requires the singular number shall be read as If the plural were
expressed and the provisions heraof shall be read with all grammatical ehanges necessary dependent upon

the person referred to being a malé/female, firm or corporation. e WG
Headings S . A
The Guarantor covenants ahd agrees with tHe Credit Unlon that the headings-are' included'in thi§, agreement

only for convenience and do not form part of the covenants provisos and dgreefments herein,contained,
) . ‘* . - DY T -

Ackrowledgement and Waiver o e
The Guarantor acknowledges having read the terms and conditions herein and having received aigopy of this
Guarantee. The Guarantor hereby walves the requirement of being provided. with a copy of:anyfinancing or
verification statement or other regjstration pertaining to this agreement or security Keld'in connéttion with the
said loan or any renewal thereof, and expressly agrees that the Credit Union:shall hot be obliged to provide

the Guarantor with a copy of any such statements or other registration.

Callection and Use of Information .
In providing a guarantee fo the Credit Union in connection with the said lcan the Guarantor acknowledges

that the Credit Union may be collecting and gathering personal, financial and credit information (Information)
from and about the Guarantor to:

(@) obtain credit reports and evaluate the Guarantor’s credit rating and credit worthiness;

(b} determine the Guarantor's financial situation and make decisions about the said loan;

(¢} administer, monitor and collect the sald loan;

{d) comply with legal, security and regulatory requiremants.

The Guarantor also acknowledges and agraes that the Cradit Unien may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary abolt the
Guarantor for the purposes described. The Credit Union may use the [nformation for so long as it is needed
for such purposes. The Guaranter understands that the provisions of the Guarantor's Social Insurance
Number for credit matching purposes is optional and is not a condition of service. The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance

Number for credit matching purposes at any tima.

ELF 3.089 (11/05)




In the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be procassed
and stored in the United States and United Stales governments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United

States,

22. Privacy . _ .
Credit Union and Privacy legislation prescribes and restrict the use of personal, financial or credit information

(Information) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Altention: Privacy Officer.
IN WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its

corporate seal altested by the hands of its duly autharized officers this l -7 day Marzh 2011

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE (NFORMATION AND, UNLESS A
GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO S0, USE A SOCIALINSURANCE NUMBER FOR

CREDIT MATCHING PURPOSES.

SIGNED, SEALED & DELIVERED (in the presence of. )  If Guarantor Is an Individual or Partnership
' )
)
)
WITNESS )
)
}
WITNESS )
IF GUARANTOR IS A CORPCRATION:
Print Exact Nam%}po:’iﬁz 5
CS. By _ et SRy
Wr Corporation) = :
C.8.By. 7 ‘féajﬁguq
{Officer of Corporatidn)
s
Narne of Guarantor Address Postal Code
Rural Municipality of Mount Pleasant No. 2 . 820 Rajlway Ave., Carnduff SK S0C080
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

{ HEREBY CERTIFY THAT:

1. Rural Municicality of Mount Pleasant No. 2 ' of
{Guarantor)
in the Province of Saskatchewan, the Guarantor in tha guarantee dated , made

betwean Rural Municlpality of Mount Pleasant No.2  and SPECTRA CREDIT UNION

(Guarantor) (Credit Union)
which this cerfificate is attached to or noted upan, appeared in person before me and acknowledged that he had

exactited the guarantee;

2, | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
undersfands [t. :

3. | have not prepared any docurnents on behalf of the Credit Union relating to the transaction and | am not
olherwise Interested in the transaction,

4, | acknowledge that the Guarantor signed the following *Statement of Guarantar” in my presence.

GIVEN AT this day

vnder my hand and seal of office,
SEAL REQUIRED WHERE ‘
gio‘TARY F?UBLIC SIGNS A LAWYER OR A NOTARY PUBLIC IN AND
CERTIFICATE.) FOR THE PROVINCE OF SASKATCHEWAN

STATEMENT OF GUARANTOR

I am the person named in the certificate.

ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT: o
1. of ‘- -

{Guarantar)
, Méde

in the Province of Saskatchewan, the Guarantor In the guarantee dated

and SPECTRA CREDIT UNION

between
(Guaranier) (Credit Union)

which this cerlificate is attached to or noted upcn, appeared in person before me and acknowledged that he had
executed the guarantee;

2. | satisfied myself by examinafion of the Guarantor that he is aware of the contents of tha guarantee and
understands it,

3. Ihave not prepared any documents on behalf of the Credit Union relating to the transaction and | am not
otherwise interested in the transaction.

4. | acknowledge that the Guarantor signed the following "Statement of Guarantor” in my presence.

GIVEN AT this day
under my hand and seal of office,

UIRED WHERE . .
l(\lsgﬁkRS{EiSUBiic SIGNS A LAWYER OR A NOTARY PUBLIC IN AND
CERTIFICATE.) ' FOR THE PROVINCE OF SASKATCHEWAN

STATEMENT OF GUARANTOR

| am the person named in the certificate.

ELF 3.089 {11/09)




GUARANTEE
(For Specific Loan Only)

Account No,

To: SPECTRA CREDIT UNION

{the “Credit Unicn”)
Name of Guarantor(s) in Full:
Name: Rural Municipality of Enniskillen No. 3
Name: .

(the “Guarantor”)
IN CONSIDERATION OF the Credit Union agreeing to make a loan to
{the “Borrower”) for the principal

sumof $ 1,693,319.03 either as a term or cyclical loan

{the “said loan™) or continuing to deal with the Borrower in connection with the said loan, the Guarantor covenants,
promises and agrees, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and
agree as follows: ‘

1.

COMPLETE IF
LIABILITY OF
GUARANTOR
LIMITED

Guarantee

The Guarantor hereby absolutely and uncenditionally guarantees the due payment to the Credit Unicn of all
monies owing on the said loan, Including principal, interest, costs and expenses (the “indebtedness”), as the
said foan may from time fo time be amended, renewed or otherwise modified, and in the case of a cyclical
loan notwithstanding any fluctuation or change in the amount of the indebtedness and any ultimate unpaid
balance thereof and whether the same is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again, and agrees that if the Borrower shall at any time dsfault in the
payment of the said loan, the Credit Union may treat the whole of the indebtedness as due and payable; and
may On Demand on the Guarantor, collect the indebtedness from the Guarantor, and may apply the sum so
collected to the indebtedness. The Guarantor shall make payment of the indebtedness fo the Credit Union
forthwith after demand is made therefore in writing.

The Guarantor agrees that a certificate in writing signed by a representative of the Credit Union setting forth
particulars of the indebtedness including the applicable interest rates payable on the said loan from time to

| time shall be conclusive evidence as to the indebtedness payable by the Guarantor.

Partial or Limited Guarantee Only
Notwithstanding the foregoing, the liability of the Guarantor (of each Guarantor severally, if more than one) is

limited to the sum of $ _200.000.00 plus interest from date
of demand at the rate of interest payable by the Borrower. :

Guarantee Absolute

The obligations of the Guarantor hereunder shall be absoluta and unconditional irrespective of the validity,
legality or enforceability of any loan agreement or the existence, value or condition of any collateral security
for the said loan orany other circumstance which might otherwise constitute a legal or equitable discharge of

a surety or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged

except by payment as herein provided.

Guarantee In Addition To Other Guarantees
This Guarantee shall be in addition to and without prejudice to any other guarantees or securities negotiable
or otherwise which the Credit Union may now or hereaftsr possess in respect of the said loan.

Remedles Independent

The Credit Union shall not be bound to exhaust its recourses against the Borrower or any other party
responsible for payment of the said loan including any Guarantors or against any security held for the said
loan before requiring payment from the Guarantor, and the Credit Union may enforce any security held by it

or any part thereof In such order as the Credit Unfon or its officers or agents may determine. The Guarantor

L3

renounces all benefits of discussion and division.
Dealing With Borrower
It is hereby agreed that the Credit Union, in its absolute discretion and without any effect upon this Guarantee

unless otherwise stated, may grant time or other indulgences to the Borrower and any other person now or
hereafter liable to the Credit Union in respect of the said loan and may madify, amend or renaw, (including

ELF 3.088 (11/09) - 1




renewing the said loan at a different or increased interest rate) the said loan, and may with the Borrower, by
conduct or agreement rensw any limitation period, without the further consent or andorsement of the
Guarantor and may give up, exchange, or abstain from perfecting or taking advantage of any security in
whole or in part and may discharge any part or parts or accept any compromise or arrangements or realize
upon any security when and in such manner as the Credit Union may think expedient and in no case shall
the Credit Union be responsible for any neglect or omission with respect to such security.

7. Bankruptcy of Borrower Not Affecting Guarantee
It is further expressly agreed that the Guarantor herein shall remain liable to the Credit Union in the event of
any releass or bankruptcy of the Borrower or any other thing whatsoever including the extinguishment of the
principal debt other than by the repayment thereof or the forgiveness thereof by the Credit Union, whereby
the Guarantor as a surety only would or might have been released.

8. Release Of Any Guarantor Not Affecting Others
It is further hereby expressly declarad that the release of any of the Guarantors from his or her liability for the
said loan shall not affect the liability of the remaining Guarantor or Guarantors which shall remain unimpaired
and still in force and effect as if the Guarantor or Guarantors so released had not been a Guarantor of the

said loan.

9. No Setoff
All amounts payable by the Guarantor hereunder shall be paid without setoff or counterclaim and without any

deduction or withholding whatsoever.

10. No Discharge on Death :
This Guarantee shall not be discharged or affected by the death of the Guarantor or any of the Guarantors if

more than one and this Guarantee shall extend to and enure to the benefit of the Credit Union and its
successors and assigns and reference herein to the Guarantor is a reference to and shall be construed as
including his heirs, executors, administrators and assigns as if they had throughout been expressly named

herein.

11. Constitution and Authority of Borrower ‘ :
If the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the
death, retirement, infroduction of a partner or partners or otherwise, and if the Borrower is a corporation, no
change or changes in the name, objects, capital stocks or constitution of the Borrower shall In any way affect
the liability of the Guarantor hereunder, and, in any case, the provisions hereof shall be appiicable to alt
transactions occurring and all debts and liabilities incurred as well before as after any such change or
changes, and the Credit Unfon shall not be concernad fo see or enquire into the powers of the Bomrower or
partners, directors or any agents acting or purporting to act on behalf of the Borrower. This Guarantes shall
apply to the indebtedness created by the Borrower or by any partners, directors or agents thereof in
professed exercise of their powers or authority notwithstanding any irregularity, defect or informality and .
notwithstanding that the creation of such indebtednass may wholly or partly be beyond the powers of the

Borrower,

12. Provisions Severable -
Each provision of this Guarantee is distinct and severable. If any provision is found to be invalid or
unenforceable, in whole or in part, the determination will only affect that provision and will not affect the

validity or enforceability of the remaining provisions of this Guarantee.

13. No Waiver Unless in Writing
No term, condition or provision hereof or any right hereunder or in respect hereof, can be or shall be deemed

to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance
nor indulgence by the Credit Union shall constitute a waiver of any term, condition or provision to be
performed or observed by the Guarantor or any want of performance or observance thereof.

14. Governing Law and Applicable Jurisdiction ‘ :
This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan. For the purpose of legal proceedings this agreement shall be deemed to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recoversd in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agresment and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantee shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein
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15.

16.

17.

18.

19.

20.

21,

contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country. ‘

Debts And Liabilities Assigned To The Credit Union _

All debts and liabilities, present and futura of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the indebtedness, and al! monies received by the Guarantor in respect thereof shall
be recsived in trust for the Credit Union and forthwith upon receipt shall be paid over to the Credit Union, all
without in any way lessening or fimiting the liability of the Guarantor and this assignment and postpcnement
is independant of the guarantee and shall remain in full force and effect until repayment of the said loan in full
to the Credit Union,

Guarantee Under The Saskatchewan Farm Security Act

In the event The Saskatchewan Famm Security Act shall apply to this guarantee:

(a) all provisions of the guarantee shall be interpreted, read and construed so as to be consistent with, and
allowed by, The Saskafchewan Farm Security Act and any restrictions as to costs, expenses or other
money payable, as provided by that Act shall apply to this guarantee; and

{b) the maximum liability of the Guarantor shall be limited to the principal sum herein before referred to plus
interest at the rate applicable to the said loan from the date of the demand for payment plus any costs
and expenses incurred by the Credit Union as may be allowed under The Saskatchewan Farm Security
Act.

No Merger

This Guarantee is in addition to and not in substitution for any other existing guarantees between the
Guarantor and the Credit Union, whether made before or after this Guarantee, and this Guarantee shall not
merge in any subsequent Guarantee or judgment obtained by the Credit Union uniess expressly provided to
the contrary in writing by the Credit Union. ‘

Agreement Joint and Several

If more than one Guarantor executes this Guarantes, all obligations and covenants shall be construed as
both joint and several. When the context so requires the singular number shall be read as if the plural were
expressed and the provisions hereof shall be read with all grammatical changes necessary dependent upon
the person referred to being a male/female, firm or corporation. ‘ e

Headings
The Guarantor covenants and agreas with the Credit Union that the headings are included in this agreement
cnly for convenience and do not form part of the covenants proviscs and agreements herein contained.

Acknowledgement and Waiver - :

The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this
Guarantee. The Guarantor hereby waives the requirement of being provided with a copy of any financing or
verification statement or other registration pertaining to this agreement or security held in connection with the
said loan or any renewal thereof, and expressly agrees that the Credit Union shall not be obliged to provide
the Guarantor with a copy of any such statements or other registration.

Collection and Use of Information

In. providing a guarantee to the Credit Union in connection with the said loan the Guarantor acknowledges
that the Credit Union may be collecting and gathering personal, financial and credit information {Information)
from and about the Guarantor to:

(a) obtain credit reports and evaluate the Guarantor's credit rating and credit worthiness;

(b) determine the Guaranter's financial situation and make decisions about the said loan:

(c) administer, monitor and collact the said loan; :

{d) comply with legal, security and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the Information for so long as it is neaded
for such purposes. The Guarantor understands that the provisions of the Guarantor's Social Insurance
Number for credit matching purposes is optional and is not a condition of service. The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance
Number for credit matching purposes at any time.
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In the process of administering loans, the Credit Union may use service providers located in the United
Statss. In the event that a service provider is lccated in the United States, [nformation may be precessed
and stored in the United States and United States governments, courts or law enforcement or regulatory

agencies may be able to obtain disclosure of the Information through the laws of Canada and the United

States.

22. Privacy
Credit Union and Privacy legislation prescribes and restrict the use of personal, financial or credit information

(Information) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Gustomer rights please contact the Credit Union, Attention: Privacy Officer.
IN WITNESS WHEREOQF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its

corporate seal attested by the hands of its duly authorized officers this day March . 2011

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND, UNLESS A
GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO SO, USE A SOCIALINSURANCE NUMBER FOR

CREDIT MATCHING PURPOSES.

SIGNED, SEALED & DELIVERED (in the presence of: If Guarantor is an Individuat or Partnership

et s N S !—/‘h—’\-ﬂ.‘--’

WITNESS
WITNESS
[F GUARANTOR 1S A CORPORATION:
Hurse Muniei 286 my oF EvBLILLEN
Print Exact Name of £8rpogation
C.S. By: »- ‘ %ﬁ%ﬂ
(Officaf of Corporation) ‘ ‘
CS By: ¢/ P AR TR /)amﬁnw
- (Officer of f,orporati'bn) /
Name of Guaranter Addrass Fostal Cods
Rural Municipality of Enniskillen No. 3 109 Stawart, Oxbow, SK S0CZR0
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:
1. Rural Municipality of Enniskillen No. 3 of
(Guarantor)
in the Province of Saskatchewan, the Guarantor in the guarantee dated , made
between _Rural Municipality of Enniskillen No. 3 and SPECTRA CREDIT UNION

{Guarantor} (Credit Union)
which this certificate is attached to or noted upon, appeared in person before me and acknowledged that he had
executed the guarantee;

2. I satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it.

3. | have not prepared any documents on behalf of the Credit Union ralating to the transaction and | am not
otherwise inferested In the transaction.

4. lacknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT __ this -_day

under my hand and seal of office.

(SEAL REQUIRED WHERE

NOTARY PUBLIC SIGNS ALAWYER OR A NOTARY PUBLIC IN AND
CERTIFICATE.) FOR THE PROVINCE OF SASKATCHEWAN
STATEMENT OF GUARANTOR

| am the person named in the cedtificate.

ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC
I HEREBY CERTIFY THAT:

1. : of

(Guarantor)

in the Province of Saskatchewan, the Guarantor in the guarantee dated , made

between and _SPECTRA CREDIT UNION

(Guarantor) (Credit Union)

which this cerfificate is attached to or noted upon, appeared in person before me and acknowledged that he had
executed the guarantes;

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it.

3. lhave not prepared any decuments on behalf of the Credit Union relating to the transaction and ! am not
otherwise interested in the transaction. '

4. lacknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT this day

under my hand and seal of office.

(SEAL REQUIRED WHERE

NOTARY PUBLIC SIGNS A LAWYER OR A NOTARY PUBLIC IN AND
CERTIFICATE.) FOR THE PROVINCE OF SASKATCHEWAN
STATEMENT OF GUARANTOR

| am the person hamed in the certificate.
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GUARANTEE
(For Specific Loan Only)

Account Ne.

To: SPECTRA CREDIT UNION

{the “Credit Union")
Name of Guarantor(s) in Fulf:
Name: Rural Municipality of Reciprocity No. 32
Name:
(the *Guarantor”)

IN CONSIDERATION OF the Credit Union agreeing to make a loan to

{the “Borrower”) for the principal

sum of $ 1,693,319.03 ' either as a term or cyclical loan
(the “said loan”) or continuing to deal with the Borrower in connection with the sald loan, the Guarantor covenants,
promises and agrees, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and
agree as follows: .

1.

COMPLETE IF
LIABILITY OF
GUARANTGR
LIMITED

Guarantee

The Guarantor hereby absolutely and unconditionally guarantees the dus payment to the Credit Union of all
monies owing on the said loan, including principal, interest, costs and expenses (the “indebtedness”), as the
sald loan may from time to time be amended, renewed or otherwise modified, and in the case of a cyclical
loan notwithstanding any fluctuation or change in the amount of the indebtedness and any ultimate unpaid
balance thereof and whether the same is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again, and agrees that if the Borrower shall at any time default in the
payment of the said loan, the Credit Union may treat the whola of the indebtedness as due and payable, and
may On Demand on the Guarantor, collect the indebtedness from the Guarantor, and may apply the sum so
collected to the indebtedness. The Guarantor shall make payment of the indebtedness to the Credit Union
forthwith after démand is made therefore in writing.

The Guarantor agrees that a certificate in writing signed by a representative of the Credit Union setting forth
particulars of the indebtedness including the applicable interest ratas payable on the said loan from time to
time shalf be conclusive evidence as to the indebtedness payable by the Guarantor.

Partial or Limited Guarantee Only '
Notwithstanding the foregoing, the liability of the Guarantor (of each Guarantor severally, if more than one) is

limited to the sum of $ _200.000.00 plus interest from date
of demand at the rate of interest payable by the Borrower.

Guarantee Absolute

The obligations of the Guarantor hereunder shall be absolute and unconditional irrespective of the validity,
legality or enforceability of any loan agreement or the existence, value or condition of any collateral security
for the said loan or any other circumstance which might otherwise constitute a legal or equitable discharge of
a surety or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged
except by payment as herain provided.

Guarantee In Addition To Other Guarantees
This Guarantee shall be in addition to and without prejudice to any other guarantees or securities negotiable
or otherwise which the Credit Union may now or hereafter possess in respect of the said loan.

Remedies Independent

The Cradit Union shall not be bound to exhaust lts recourses against the Borrower or any other party
responsible for payment of the said loan including any Guarantors or against any security held for the said
loan before requiring payment from the Guarantor, and the Credit Union may enforce any security held by it
or any part thereof in such order as the Credit Union or its officers or agents may determine, The Guarantor

‘renounces all benefits of discussion and division.

Dealmg With Borrower

It is hereby agreed that the Credit Union, in its absolute discretion and without any effect upon this Guarantee
unless otherwise stated, may grant time or other indulgences to the Borrower and any other parson now or
hereafter liable to the Credit Union in respect of the said loan and may modify, amend or renew, (including
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renewing the said loan at a different or increased interest rate) the said loan, and may with the Borrower, by
conduct or agreement renew any limitation period, without the further consent or endorsement of the
Guarantor and may give up, exchange, or abstain from perfecting or taking advantage of any security in
whale or in part and may discharge any part or parts or accept any compromise or arrangements or realize
upon any security when and in such manner as the Credit Union may think expedient and in no case shall
the Credit Union be respensible for any neglect or omission with respect to such security.

7. Bankruptcy of Borrower Not Affecting Guarantee
It is further expressly agreed that the Guarantor herein shall remain liable to the Credit Union in the event of
any release or bankruptcy of the Borrower or any other thing whatsoever including the extinguishment of the
principal debt other than by the repayment thereof or the forgiveness thereof by the Credit Union, whereby
the Guarantor as a surety only would or might have been released.

8. Release Of Any Guarantor Nof Affecting Others
It is further hereby expressly declared that the release of any of the Guarantors from his or her liability for the
said loan shall not affect the liability of the remaining Guarantor or Guarantars which shall remain unimpaired
and still in force and effect as if the Guarantor or Guarantors so released had not been a Guarantor of the

said loan.

9. No Setoff
All amounts payable by the Guarantor hereunder shall be paid without setaff or counterclaim and without any

deduction or withholding whatsoever.

10. No Discharge on Death
. This Guarantee shall not be discharged or affected by the death of the Guarantor or any of the Guarantors if

more than one and this Guarantee shall extend to and enure to the benefit of the Credit Union and its
stuccessors and assigns and reference herein to the Guarantor is a reference to and shall be construed as
including his heirs, executors, administrators and assigns as if they had throughout been expressly named
herein,

11. Constitution and Authority. of Borrower
If the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the
death, retirement, introduction of a partner or partners or otherwise, and if the Borrower is a corporation, no
change or changes in the name, objects, capital stocks or constitution of the Borrower shall in any way affact
the liability of the Guarantor hereunder, and, in any case, the provisions hereof shall be applicable to all
transactions occurring and all debts and liabilities -incurred as well before as after any such change or
changes, and the Credit Union shall not be concerned to see or enquire into the powers of the Borrower or
partners, directors or any agents acting or purporting to act on behalf of the Borrower. This Guarantee shall
" apply to the indebtedness created by the Borrower or by any pariners, directors or agents thereof in
professed exercise of their powers or authority notwithstanding any irregularity, defect or informality and
notwithstanding that the creation of such indebtedness may wholly or parily be beyond the powers of the

Borrower.

12. Provisions Severable
: Each provision of this Guarantee is distinct and severable. If any prowswn is found to be invalid or

unenforceable, in whole or in part, the determination will only affect that provision and will not affect the
validity or enforceability of the remaining provisions of this Guarantee.

13. No Waiver Unless in Writing
No term, condition or provisicn herecf or any right hereunder or in respect hereof, can be or shall be deemed

to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance
nor indulgence by the Credit Union shall constitute a waiver of any term, condition or provision to be
performed or observed by the Guarantor or any want of performance or observance thereof,

14. Governing Law and Applicable Jurisdiction
This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan. For the purpose of legal proceedings this agreement shall be deemed to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskaichewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of ali disputes arising out of this
agreement and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantse shall be tried at the judicial centre nearest the Credit. Union provided always that nothing herein
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18.

18.

17.

18.

i9.

20,

21,

contained shall prevent the Credit Unicn from proceeding agarnst the Guarantor in the Courts of any other
Province or Country.

Dehts And Liabilitles Asslgned Toe The Credit Unien _

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed fo the indebtedness, and all monies received by the Guarantor in respect thereof shall
be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the Credit Union, al!
without in any way lessening or limiting the liability of the Guarantor and this assignment and postponement
is independent of the guarantee and shall remain in full force and effect untit repayment of the said lean in full
to the Credit Union.

Guarantee Under The Saskatchewan Farm Security Act
_ In the event The Saskalchewan Farm Security Act shall apply to this guarantee:

{a) all provisions of the guarantee shall be interpreted, read and censtrued so as to be consistent with, and
allowed by, The Saskalchewan Farm Security Act and any restrictions as to costs, expenses or other
money payable, as provided by that Act shall apply to this guarantee; and

{b) the maximum liability of the Guarantor shall be limited to the principal sum herein before referred to plus
interest at the rate applicable to the said loan from the date of the demand for payment plus any costs
and expenses incurred by the Credit Union as may be allowed under The Saskatchewan Farm Securily
Act.

No Merger

This Guarantee is in addition to and not in substltunon for any other existing guarantees between the
Guarantor and the Credit Union, whether made before or after this Guarantee, and this Guarantee shall not
merge in any subsequent Guarantes or judgment obtained by the Credit Umon unless expressly provrded to
the contrary in writing by the Credit Union,

Agreement Joint and Several

If more than one Guarantor executes this Guarantee, all obligations and covenants shall be construed as
both joint and several. When the context so requires the singular number shall be read as if the plural were
expressed and the provisions hereof shall be read with all grammatlcal changes necessary dependent upon
the person referred to being a male/female, firm or corporatlon S

Headings
The Guarantor covenants and agrees with the Credlt Unlon that the headrngs are included in this agreement
only for convenience and do not form part of the covenants provisos and agreements herein contained,

Acknowledgement and Waiver :

The Guarantor acknowledges having read the terms and condrtrons herein and having received a copy of this
Guarantee. The Guarantor hereby walves the requirement of béing. provrded with a copy of any financing or
verification statement or other registration pertaining to this agreement or security held in connection with the
sald loan or any renewal thereof, and expressly agrees that the Credit Union shall not be obliged to provide
the Guarantor with a copy of any such statements or other registration.

Collection and Use of Information
In providing a guarantee to the Credit Union in connection with the said lcan the Guarantor acknowledges

. that the Credit Union may be collecting and gathenng personal, financial and credit information (Information)

from and about the Guarantor to:

(a) obtain credit reports and evaluate the Guarantor’s credit rating and credit worthiness;
—(b) dstermine the-Guarantor's financial situation-and make- decrswns ahout the said ann

(¢} administer, monitor and collect the said loan;

(d) comply with legal, security and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the Information for so leng as it is needed
for such purposes. The Guarantor understands that the provisions of the Guarantor's Social Insurance
Number for credit matching purposes is opticnal and is not a condition of service. The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance
Number for credit matching purposes at any time.
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in the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is focated in the United States, Information may be procassed
and stored in the United States and United States governments, cours or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United

States.

22. Privacy
Credit Union and Privacy legislation prescribes and restrict the use of personal, financial or credit information

(Information) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.
IN WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its

corporate seal attested by the hands of its duly authorized officers this 2. day March 201

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND, UNLESS A
GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO 80, USE A SOCIALINSURANCE NUMBER FOR

CREDIT MATCHING PURPOSES.

SIGNED, SEALED & DELIVERED (in the presence of: if Guarantor is an Individual or Partnership

R S S N

WITNESS
WITNESS .
IF GUARANTOR [S A CORPORATION:
o
| i Print Exact Name of Corporation
AFFIX CORPORH \’ : o~
{A "o C.5.By: ~
SEAL HERE (Officer of Corporation}
; C.S. By N\ JB\M,QM
4 . - (Officer of Co@aration)
Name of Guarantor Address . Postal Code
Rural Municipality of Reciprocity No_. 32 Centre Street, Alida, SK ' S0C080
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:
1. Rural Municipatity of Reciprocity No. 32 of
{Guarantor)
inthe Province of Saskatchewan, the Guarantor in the guarantes dated , made

between _Rural Municipality of Reciprocity No, 32 and SPECTRA CREDIT UNION

{Guaranter) {Credit Union)
which this certificate is attached to or noted upon, appeared in person before me and acknowledged that ha had
executed the guarantee;

2. 1 satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it. :

3. lhave not prepared any documents on behalf of the Credit Union relating to the transaction and | am not
otherwise interested in the transaction.

4. | acknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence,

GIVEN AT this day
under my hand and seal of office.
SEAL UIRED WHERE
I(\JOTARE{EPQUB'LIC slgrfs A LAWYER OR A NOTARY PUBLIC IN AND
CERTIFICATE.) FOR THE PROVINCE OF SASKATCHEWAN
STATEMENT OF GUARANTOR

| am the person named in the certificate.

ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

I HEREBY CERTIFY THAT:
1. of
{Guarantor) .
in the Province of Saskatchewan, the Guarantor in the guarantee dated \ , made
between and _SPECTRA CREDIT UNION

{Guarantor) {Credit Union)

which this certificate is attached to or noted upon, appeared in person before me and acknowledged that he had
executed the guarantee;

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it,

3. | have not prepared any documents on behalf of the Credit Union relating to the transaction and | am not
otherwise interested in the transaction,

4. lacknowledge that the Guarantor signed the following “Statement of Guaranter” in my presence.

GIVEN AT this day
under my hand and seal of office.

(SEAL REQUIRED WHERE

NOTARY PUBLIC SIGNS A LAWYER OR A NOTARY PUBLIC IN AND
CERTIFICATE) FOR THE PROVINCE OF SASKATCHEWAN
STATEMENT OF GUARANTOR

I am the person named In the certificate.
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GUARANTEE
(For Specific Loan Only)

Account No.

To: SPECTRA CREDIT UNION

(the “Credit Unlon")

Name of Guaranter(s) in Full:
Name: Rural Municipality of Moose Creek No. 33

Name:

IN CONSIDERATION OF the Credit Unicn agreeing to make a loan to

{the “Guarantor”)

‘(the "Borrower”) for the principal

sum of $ 1,693,319.03 : either as a term or cyclical loan
(the “said loan”) or continuing to deal with the Borrower in connection with the said loan, the Guarantor covenants,
promises and agreas, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and
agree as follows:

1.

COMPLETE IF
LIABILITY OF
GUARANTOR
LIMITED

Guarantee

The Guarantor hereby absolutely and unconditionally guarantees the due payment to the Credit Un[on of all
moniss owing on the sald loan, including principal, interest, costs and expenses (the “indebtedness™), as the
said loan may from time to time be amended, renewed or otherwise modified, and in the case of a cyclical
loan notwithstanding any fluctuation or change in the amount of the indebtedness and any ultimate unpaid
balance thereof and whether the same is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again, and agrees that if the Borrower shall at any time dsfault in the
payment of the said loan, the Credit Union may treat the whole of the indebtedness as due and payable, and
may On Demand on the Guarantor, collect the indebtedness from the Guarantor, and may apply the sum so
collected to the indebtedness. The Guarantor shall make payment of the indebtedness to the Credit Union
forthwith after demand is made therefore in writing.

The Guarantor agrees that a certificate in writing signed by a representative of the Credit Union setting forth
particulars of the indebtedness including the applicable interest rates payable on the said loan from time to
time shall be conclusive evidence as to the indebtedness payable by the Guarantor.

Partial or Limited Guarantee Only
Notwithstanding the foregoing, the liability of the Guarantor (of each Guarantor severally, if more than one) is

limited to the sum of $ _200,000.00 -~ plus interest from date
of demand at the rate of interest payable by the Borrower.

Guarantee Absolute

The obligations of the Guarantor hereunder shall be absolute and unconditional irrespective of the valtdlty,
legality or enforceability of any loan agreement or the existence, value or, condition of any collateral security
for the said loan or any other circumstance which might otherwise constitute a legal or equitable discharge of
a surety or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged
except by payment as herein provided.

Guarantee In Addition To Other Guarantees
This Guarantee shall be in addition to and without prejudice to any other guarantees or securities negotiable
or otherwise which the Credit Unlon may now or hereafter possess in respect of the said loan.

Remedies independent

The Credit Union shalf not be bound to exhaust its recoursss against the Borrower or any other party
responsible for payment of the said loan including any Guarantors or against any security held for the said
loan before requiring payment from the Guarantor, and the Credit Union may enforce any security held by it
or any part thereof in such order as the Credit Union or its officers or agents may determine. The Guarantor
renounces all benefits of discussion and division.

Dealing With Borrower _

It is hereby agreed that the Credit Union, in its absolute discretion and without any effect upon this Guarantee
unless otherwise stated, may grant time or other indulgences to the Borrower and any other person now or
hereafter liable to the Credit Union in respect of the said loan and may modify, amend or renew, (including
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10.

11,

12.

13.

4.
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renewing the said loan at a diffarent or increased interest rate) the said loan, and may with the Borrower, by
conduct or agreement renew any limitation period, without the further consent or endorsement of the
Guarantor and may give up, exchange, or abstain from perfecting or taking advantage of any security in
whole or in part and may discharge any part or paris or accept any compromise or arrangements or realize
upen any security when and in such manner as the Credit Union may think expedient and in no case shall
the Credit Union be responsible for any neglect or omission with respect to such security.

Bankruptcy of Borrower Not Affecting Guarantee

It is further expressly agreed that the Guarantor harein shall remain liable to the Credit Union in the event of
any release or bankruptey of the Borrower or any other thing whatsoever including the extinguishment of the
principal debt other than by the repayment thereof or the forgiveness thereof by the Credit Union, whereby
the Guarantor as a surety only would or might have been relzased.

Release Of Any Guarantor Not Affecting Others

It is further hereby expressily declared that the release of any of the Guarantors from his or her liability for the
said loan shall not affect the liability of the remaining Guarantor or Guarantors which shall remain unimpaired
and still in force and effect as if the Guarantor ¢r Guarantors so released had not been a Guarantor of the

said loan.

No Setoff

All amounts payable by the Guarantor hereunder shall be pafd without setoff or countarclaim and without any
deduction or withholding whatsoever,

No Discharge on Death
This Guarantee shall not be discharged or affected by the death of the Guarantor or any of the Guarantors if

more than one and this Guarantee shall extend to and enure to the benefit of the Credit Union and its
successcrs and assigns and reference herein to the Guarantor is a reference to and shall be construed as
including his heirs, executors, admtmstrators and assigns as if they had throughout been expressly named

herein.
Constitution and Authority of Borrower

If the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the
death, retirement, introduction of a partner or partners ar otherwise, and if the Borrower is a corporation, no -

change or changes in the name, objects, capital sfocks or constitution of the Borrower shall in any way affect
the liability of the Guarantor hereunder, and, in any case, the provisions hereof shall be applicable to all
transactions occurring and all debts and liabilities incurred as well before as after any such change or
changes, and the Credit Union shall not be concerned to see or enquire into the powers of the Barrower or
partners, directors or any agents acting or purporting to act on behalf of the Borrower. This Guarantee shall

“apply to the indebtedness created by the Borrower or by any partners, directors or agents thereof in

professed exercise of their powers or authority notwithstanding any irregularity, defect or informality and
notwithstanding that the creation of such indebtedness may wholly or partly be beyond the powers of the

Borrower.

Provisions Severable '
Each provision of this Guarantee is distinct and severable. If any provision is found to be invalid or
unenforceable, in whole or in part, the determination will only affect that provision and will not affect the

validity or enforceability of the remaining provisions of this Guarantee.

No Waiver Uniess in Writing
No term, condition or provision hereof or any right hereunder or in respect hereof, can be or shall be deemed

to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance
nor indulgence by the Credit Union shall constitute a waiver of any term, condition or provision to be
performed or observed by the Guarantor or any want of performance or observance thereof.

Governing Law and Applicable Jurisdiction

This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan. For the purpose of legal preceedings this agreement shall be deemed to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recoverad in the
Courts of Saskaichewan against the Guarantor shall be binding on him. The Guarantor exprassly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resclution of all disputes arising out of this
agreement and agreas that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantse shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein
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18.

18.

17.

18.

19.

20,

21,

contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country,

Debts And Liabilities Assigned To The Credit Unlon _

All debts and liabilities, present and future of the Borrower to the Guarantor are nersby assighed to the Credit
Union and postponed to the indebtedness, and all monies received by the Guarantor in respect thereof shall
be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the Credit Unlon, all
without in any way lessening or limiting the liability of the Guarantor and this assignment and postponsment
is independent of the guarantee and shall remain in full force and effect until repayment of the said loan in full
to the Credit Union.

Guarantee Under The Saskatchewan Farm Security Act

In the event The Saskatchewan Farm Security Act shall apply fo this guarantee:

(a) all provisions of the guarantee shall be interpreted, read and construed so as to be consistent with, and
allowed by, The Saskatchewan Farm Security Act and any restrictions as to costs, expenses or other
money payable, as provided by that Act shall apply to this guarantee; and

(b} the maximum liability of the Guarantor shall be limited fo the principal sum herein befors referred to plus
interest at the rate applicable to the said loan from the date of the demand for payment plus any costs
and expenses incurred by the Credit Union as may be allowed under The Saskatchewan Fam Security
Act,

No Merger

This Guarantee is in addition to and not in substitution for any other existing guarantees between the
Guarantor and the Credit Union, whether made befora or after this Guarantee, and this Guarantee shall not
merge in any subsequent Guarantee or judgment obtained by the Cradit Union unless expressly provided to
the contrary in writing by the Credit Union. ‘

Agreement Joint and Several

If more than one Guarantor executes this Guarantee, all obligations and covenants shall be construed as
both joint and several. When the context so requires the singular number shall be read as if the plural were
expressed and the provisions hereof shall be read with all grammatical changss necessary dependent upon
the person referred to being.a male/ffemale, firm or corporation. SR L

.
Headings " E :

The Guarantor covenants and agrees with the Credit Union that the héadings are included: in-this agreement
only for convenience and do not form part of the covenants provises and agreements herein contained.

Acknowledgement and Waiver v :

The Guarantor acknowledges having read the terms and conditions herein and having recelved a copy of this
Guarantee. The Guarantor hereby waives the requirement of being provided with a copy of any financing or
verification statement or other registration pertaining to this agresment or security held in Eonnection with the
said loan or any renewal thereof, and expressly agrees that the Credit Union shall not be obliged to provide

the Guarantor with a copy of any such statements or other registration.

Collection and Use of Information

In providing a guarantee to the Credit Union in connection with the said loan the Guarantor acknowledges
that the Credit Union may be collecting and gathering personal, financial and credit information {Information)
from and about the Guarantor to;

(a) obtain eredit reports and evaluate the Guarantor's credit rating and credit worthiness;

{b) determine the Guarantor's financial situation and make decisions about the said loan;

(c) administer, monitor and collect the said loan;

(d) comply with legal, security and regutatory requirements,

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to collsct the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the Information for so long as it is needed
for such purposes. The Guarantor understands that the provisions of the Guarantor's Social Insurance
Number for credit matching purposes is optional and is not a condition of service, The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance
Number for credit matching purposes at any time.
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In the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider Is located in the United States, Information may be processed
and stored in the United States and United States governments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United

States.

22. Privacy
Credit Unlon and Privacy legislation prescribes and restrict the use of personal, financial or credit information

{Information) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Cfficer.
IN WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its

corporate seal attested by the hands of its duly authorized officers this day March . 2011

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMAT]ON AND, UNLESS A
GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO SO, USE A SOCIALINSURANCE NUMBER FOR

CREDIT MATCHING PURPOSES.

SIGNED, SEALED & DELIVERED (in the presence of: {f Guarantor is an Individual or Partrership

WITNESS
WITNESS
IF GUARANTOR IS A CORPORATION:
’ (rvek #
c.s.sy 2/ wMaL~
' (Ofy%r})ﬁration)
C.S.By: ,n,émm%ma/
Ger of Corporationy” ﬂ
Name of Guarantor Address Postal Code
Rural Municipality of Moose Creek No. 33 118 - 5th Street, Alameda, SK_ _ SOCQAD
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:
1. Rural Municipality of Mogse Creek No. 33 of
(Guarantor)
in the Province of Saskatchewan, the Guarantor in the guarantee dated , made

between _Rural Municipality of Moose Creek No. 33 and SPECTRA CREDIT UNION
(Guarantor) {Credit Union)

which this certificate is attached to or noted upon, appeared in person before me and acknowledged that he had

executed the guarantee;

2, 1 satisfied myself by examination of the Guarantor that he is aware of the contents of tha guarantee and
understands it.

3. | have not prepared any documents on behalf of the Credit Union relating to the transaction and | am not
otherwise interested in the transaction.

4. |acknowledge that the Guarantor signed the following *Statement of Guarantor” in my presence.

GIVEN AT this day
under my hand and seal of office.
SEAL REQUIRED WHERE
gIOTARY rglusuc SIGNS A LAWYER OR A NOTARY PUBLIC IN AND
CERTIFICATE.) ‘ FOR THE PROVINCE OF SASKATCHEWAN
STATEMENT OF GUARANTOR

| am the person named in the certificate.,

ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT: 7
1. = - of
(Guarantor)
In the Province of Saskatchewan, the Guarantor in the guarantee dated , made
between and SPECTRA CREDIT UNION
(Guarantor) {Credit Union)

which this certificate is attached to or noted upon, appeared in persen before me and acknowledged that he had
execufed the guarantee;

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it. : :

3. I have not prepared any documents on behalf of the Credit Union refating fo the transaction and { am not
otherwise interested in the transaction.

4. | acknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT this day
under my hand and seal of office.
SEAL REQUIRED WHERE
&OTARY PUBLIC SIGNS A LAWYER OR A NOTARY PUBLIC IN AND
CERTIFICATE.) FOR THE PROVINCE OF SASKATCHEWAN

STATEMENT OF GUARANTOR

| am the person named in the certificate.
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GUARANTEE -
~ (For Specific Loan Only)

Account No

To;: SPECTRA CREDIT UNION

(the “Credit Union™)
Name of Guarantor(s) in Full:
Name: RALPH WHITE
Name: ;
{the “Guarantor")

IN CONSIDERATION OF the Credit Union agreeing to make a loan to

{the “Borrower"} for the principal

sum of $ 1,693,319.03 either as a term or cyclical loan
(the "sald loan®) or continuing to deal with the Borrower in connection with the said loan, the Guarantor covenants,
promises and agrees, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and

agree as follows:

1. Guarantee
The Guarantor hereby absolutely and unconditionally guarantees the due payment to the Credit Union of all

monies owing on the said loan, including principal, intsrest, costs and expenses (the “indebtedness”), as the

~ said loan may from time to time be amended, renewed or otherwise modified, and in the case of a cyclical
loan ndtwithstanding any fluctuation or change in the amount of the indebtedness and any ultimate unpaid
balance thereof and whether the same is from time to time reduced and thereafter increased or -entirsly
extinguished and thereafter incurred again, and agrees that if the Borrower shall at any time defauit in the
payment of the said loan, the Credit Union may treat the whole of the indebtedness as due and payable, and
may On Demand on the Guarantor, collect the indebtedness from the Guarantor, and may apply the sum so -
collected to the indebtedness. The Guarantor shall make payment of the indebtedness to the Credit Union
forthwith after demand i is made therefore in writing.

The Guarantor agrees that a cerificate in writing signed by a representatwe of the Credit Union setting forth
particulars of the indebtedness including the applicable interest rates payable on the said loan from time to
time shall be conclusive evidence as to the indebtedness payable by the Guarantor,

COMPLETE IF 2. Partial or Limited Guarantee Only
LiaBiLITY OF Notwithstanding the foregoing, the liability of the Guarantor (of each Guarantor severally, If more than one) is

C TaaTOR limited to the sum of $_20,000.00 . plus interest from date
of demand at the rate of interest payabie by the Borrower.

3.  Guarantee Absolute
The obligations of the Guarantor hereunder shall be absolute and unconditional irrespective of the validity,
legality or enforceability of any loan agreement or the existence, value or condition of any collateral security
for the said loan or any other circumstance which might otherwise constitute a legal or equitablé discharge of
a surety or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged

" except by payment as herein provided.

' 4. Guarantee In Addition To Other Guarantees
This Guarantee shall be In addition to and without prejudice to any other guarantees or securities negotiable
or otherwise which the Credit Union may now or hereafter possess in respect of the said loan.

5. Remedies Independent
The Credit Union shall not be bound to exhaust its racourses against the Borrower or any other party
rasponsible for payment of.the. said loan including any Guarantors or against any security held for the said
loan before requiring payment from the Guarantor, and the Credit Union may enforce any security held by it
or any part thereof in such order as the Credit Union or its officers or agents may determine. The Guarantor
renounces all benefits of discussion and division.

6. Dealing With Borrower
It is hereby agreed that the Credit Union, in its absolute discretion and without any effect upon this Guarantee
unless otherwise stated, may grant time or other indulgences to the Borrower and any other person now or
hereafter liable to the Credit Union in respect of the said loan and may modify, amend or renew, (including
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renawing the said loan at a different or increased intersst rate) the said loan, and may with the Borrower, by
conduct or agreement renew any limitation period, without the further consent or endorsement of the
Guarantor and may give up, exchange, or abstain from perfecting or taking advantage of any security in
whole or in part and may discharge any part or parts or accept any compromise or arrangements or realize
upon any security when and in such manner as the Credit Union may think expedient and in no case shall
the Credit Union be responsible for any neglect or omission with respect to such security.

7. Bankruptcy of Borrower Not Affecting Guarantes
It is further expressly agreed that the Guarantor herein shall remain liable to the Credit Union in the event of
any release or bankruptcy of the Borrower or any other thing whatsoever including the extinguishment of the
principal debt other than by the repayment thereof or the forgiveness thereof by the Credit Unron whereby
the Guarantor as a surety only would or might have been released.

8. Release Of Any Guarantor Not Affecting Others
It is further hereby expressly declared that the release of any of the Guaranters from his or her liability for the
said loan shall not affect the liability of the remaining Guarantor or Guarantors which shall remain unimpaired
and still in force and effect as if the Guarantor or Guarantors so released had not besn a Guarantor of the

said fean..

9. No Setoff
"~ Allamounts payable by the Guarantor hereunder shall be paid without setoff or counterclaim and without any

deduction or withholding whatsoever.

10. No Discharge on Death
This Guarantee shall not be dischargad or affected by the death of the Guarantor or any of the Guarantors if

more than ons and this Guarantee shall extend to and enure to the benefit of the Credit Union and its
successors and assigns and reference herein to the Guarantor is a reference to and shall be construed as
including his heirs, executors, administrators and assigns as if they had throughout been expressly named

herein.

11. Constitution and Authority of Borrowsr
If the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the
death, retirement, introduction of a partner or partners or ctherwise, and if the Borrower is a corporation, no
change or changes.in the name, objects, capital stocks or constitution of the Borrower shall in any way affect
the fability of the Guarantor hersunder, and, in any case, the provisions hereof shall be applicable to all
transactions oceurring and all debts and liabilities incurred as well before as after any such change or
changes, and the Credit Union shall not be concerned to see or enquire into the powers of the Borrower or
partners, directors or any agents acting or purporting to act on behalf of the Borrower. This Guarantee shall
apply to the indebtedness created by the Borrower or by any partners, directors or agents thereof in
professed exercise of their powers or authority notwithstanding any irregularity, defect or informality and
notwithstanding that the creation of such indebtedness may wholly or partly be heyond the powers of the

Borrower.

12. Provisions Severable
Each provision of this Guarantee is distinct and severable. If any provision is found to be invalid or
unenforceable, in whole or in par, the determination will only affect that provision and will not affect the

validity or enforceability of the remaining provisions of this Guarantee,

13. No Waiver Unless in Writing
No term, condition or provision hereof or any nght hereunder or in respect hereof, can be or shall be deemed

to have been waived except by express waiver in writing sngned by the Credit Union. Neither forbearance
nor-indulgence by the Credit Union shall constitute a waiver of any term, condition or provision to be
performed or obsarved by the Guarantor or any want of performance or chservance thereof.

14, Governing Law and Applicable Jurisdiction
This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan. For the purpose of legal proceedings this agreement shall be deemed fo have been. made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agreement and agrees that unless the Credit Union otherwise speacifies any legal actien commenced on this
Guarantee shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein
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15.

18.

17,

18.

19.

20.

21,

contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country.

Debts And Liabilities Asslgned To The Credit Union

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the indebtedness, and all monies received by the Guarantor in respect thereof shall
be received in trust for the Credit Union and forthwith upon receipt shail be paid over to the Credit Union, all
without in any way lessening or limiting the liability of the Guarantor and this assignment and postponement
is independent of the guarantee and shall remain in Rull force and effect until repayment of the said loan in full
to the Credit Union.

Guarantee Under The Saskatchewan Farm Security Act

In the event The Saskatchewan Farm Securify Act shall apply to this guarantee:

(a) all provisions of the guarantee shall be interpreted, read and construed so as to be consistent with, and
aflowed by, The Saskatchewan Farm Security Act and any restrictions as to costs, expensas or other
money payable as provided by that Act shall apply to this guarantee; and

{b) the maximum liability of the Guarantor shall be limited to the principal sum herein before referred to plus
interest at the rate applicable to the said loan from the date of the demand for payment plus any costs
and expenses incurred by the Credit Union as may be allowed under The Saskatchewan Farm Security

Act,

No Merger
This Guarantee is in addition to and not in substitution for any other existing guarantees between the

Guarantor and the Credit Union, whether made before or after this Guarantee, and this Guarantee shall not
merge in any subsequent Guarantee or judgment obtained by the Cradit Umon unless expressly provided to
the contrary in writing by the Credit Union.

Agreement Joint and Several

If more than one-Guarantor executes this Guarantee, all obligations and covenants shall be construed as
both joint and several. When the context so requires the singular number shall be read as if the plural were
expressed and the provisions hereof shall be read with all grammatical changes necessary dependent upon
the person referred to being a maleffemale, firm or corporation. :

-Headings

The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreement
only for convenience and do not form part of the covenants provisos and agreements herein contained.

Acknowledgement and Walver

The Guarantor acknowledges having read the terms and conditions hersin and having received a copy of this
Guarantee. The Guarantor hereby waives the requirement of being provided with a copy of any financing or
verification statement or other registration pertaining to this agreement or security held in connection with the
sald loan or any renewal thereof, and expressly agrees that the Credit Union shall not be obliged to provide
the Guarantor with a copy of any such statements or other registration.

Collection and Use of Information

In providing a guarantee to the Cradit Union in connection with the said loan the Guarantor acknowledges
that the Cradit Unfon may be collecting and gathering personal, financial and credit information {Information)
from and about the Guarantor to:

{a} obtain credit reports and evaluate the Guarantor's credit rating and credit worthiness;

{b) determine the Guarantor’s financial situation and make decisions about the said loan;

{c) administer, monitor and collect the said loan;

(dy compiy with legal, security and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability fo collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, capying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor far the purposes described. The Credit Unlon may use the Information for so long as I is needed
for such purposes. The Guarantor understands that the provisions of the Guarantor's Social Insurance
Number for credit matching purposes is optional and is not a condition of service. The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance
Number for credit matching purposes at any time.
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In the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be processed
and stored in the United States and United States governments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United

States,

22. Privacy
Credit Union and Privacy legislation prescribes and restrict the use of personal, financial or credit information
(Information) without consent. To obtain details about Credit Union policies and precedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.

IN WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its

corporate seal attested by the hands of its duly authorized officers this day Maich . , 2011

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND, UNLESS A
GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO SO, USE A SOCIALINSURANCE NUMBER FOR

CREDIT MATCHING PURPOSES.

SIGNED, SEALED & DELIVERED (in the presence of: ) If Guarantor is an Individual or Partnership
: )
)
e L\ ) ‘@@L &.70 0.4 7
AMTNEEE. T ) !
WITNESS .. ).
IF GUARANTOR 1S A CORPORATION;
- Print Exact Name of Corporation
" AFFIX CORPORATE
C.S. By:
SEAL HERE . {Officer of Corporation)
C.S. By:
{Officer of Corporation)
Name of Guaranter Address Postal Code
RALPH WHITE _ Box 111, Gainsborough SK SOC1COo
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:
1. RALPH WHITE ‘ of (-J; \P N t LOE M

{Guarantor)

in the Province of Saskatchewan, the Guarantor in the guarantee dated W\(\ Y O,h H ;QM\ , made

between _RALPH WHITE and SPECTRA CREDIT UNION - "
{Guarantor) (Credit Unlon)

which this certificate is attached to or noted upon, appeared in persan before me and acknowledged that he had

executed the guarantee;
2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it

3. | have not prepared any documents on behalf of the Credit Union relating to the transaction and 1 am not
otherwise interested in the transaction. '

4. | acknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT Cf\y\f\r\ Wbt is_ L1 day_ V0 v Ch Aol
under my hand and seal of office. T

{SEAL REQUIRED WHERE
NOTARY PUBLIC SIGNS
CERTIFICATE.}

STATEMENT OF GUARANTOR

| am the person named in the certificate. “tgv@d././ &, 21)_4{; Pt

ACKNOWILEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT.
1. of L
{Guarantor) .
in the Province of Saskatchewan, the Guarantor in the guarantee dated , mada
between and SPECTRA CREDIT UNION
(Guarantor) (Credit Union)

which this certificate is attached to or noted upaon, appeared in person before me and acknowledged that he had
executed the guarantee,

2. |satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it.

3. | have not prepared any documents on behalf of the Credit Union relating to the transaction and | am nct
otherwise interested in the transaction,

4. 1acknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT this day
under my hand and seal of office.
SEAL REQUIRED WHERE
S\IOTARY E{EBEIC SIGNS A LAWYER OR A NOTARY PUBLIC IN AND
FOR THE PROVINCE OF SASKATCHEWAN

CERTIFICATE.)
STATEMENT OF GUARANTOR

| am the person named in the certificate.
ELF 3.089 (11/0%)




GUARANTEE
(For Specific Loan Only)

Account No.

To: SPECTRA CREDIT UNION

{the “Credit Union™
Name of Guarantor(s) in Full:
Name: MURRAY ROSSQOW
Name:

: (the "Guarantor”)
IN CONSIDERATION OF the Credit Union agreeing to make a loan to
(the “Borrower”) for the principal

sum of § 1,693,319.03 either as a term or cyclical loan

(the “said loan”} or continuing to deal with the Borrower in connection with the said loan, the Guarantor covenants,
promises and agrees, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and
" agree as follows:

1.

COMPLETE IF
LIABILITY OF
GUARANTOR
LIMITED

ELF 3.089 (11/09)

Guarantee '
The Guarantor hereby absolutely and unconditionally guarantees the due payment to the Cradif Union of all
monies owing on the sald loan, including principal, interest, costs and expenses (the “indebtedness”), as the
said loan may from time fo time be amended, renewed or otherwise modified, and in the case of a cyclical

loan notwithstanding any fluctuation or change in the amount of the indebtedness and any ultimate unpaid

balance thereof and whether the same is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again, and agrees that if the Borrower shall at any time default in the
payment of the said loan, the Credit Union may treat the whole of the indebtedness as due and payable, and
may On Demand on the Guarantor, collect the indebtedness from the Guarantor, and may apply the sum so
coliected to the indebtedness. The Guarantor shall make payment of the indebtedness to the Credit Unien
forthwith after demand is made therefore in writing.

The Guarantor agrees that a certificate in writing signed by a representative of the Credit Union setting forth
particulars of the indebtedness including the applicable interest rates payable on the said loan from time to
time shall be conclusive evidence as to the indebtedness payable by the Guarantor.

Partial or Limited Guarantee Only ‘ _
Notwithstanding the foregoing, the liability of the Guarantor (of each Guarantor saverally, if more than one) is

limited to the sum of $ _20,000.00 plus interest from date
of demand at the rate of interest payable by the Borrower, '

Guarantee Absolute

The obligations of the Guarantor hereunder shall be absolute and unconditional irrespective of the validity,
legality or enforceability of any loan agreement or the existenca, value or condition of any collateral security
for the said loan or any other circumstance which might otherwise constitute a legal or equitable discharge of
a surety or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged
except by payment as herein provided.

Guarantee In Addition To Other Guarantees -
This Guarantee shall be in addition to and without prejudice to any other guarantees or securities negotiahle
or otherwise which the Credit Union may now or hereafter possess in respect of the said loan, -

Remedies Independent

The Credit Union shall not be bound to exhaust its recourses against the Borrower or any other party
responsible for payment of the said loan including any Guarantors or against any security held for the said
loan before requiring payment from the Guarantor, and the Cradit Union may enforce any security held by it
or any part thereof in such order as the Credit Union or its officers or agents may determine. The Guarantor
renounces all benefits of discussion and division.

Dealing With Borrower B

Itis hereby agreed that the Credit Union, in its absolute discretion and without any effect upon this Guarantee

uniess otherwise stated, may grant time or other indulgences to the Borrower and any other person now or

hereatter liable to the Credit Union in respect of the said loan and may modify, amend or renaw, {including
: 1




renewing the said loan at a differant or increased interest rate) the said loan, and may with the Borrower, by
conduct or agreement renew any limitation period, without the further consent or endorsement of the
Guarantor and may give up, exchange, or abstain from perfecting ar taking advantage of any security in
whole orin part and may discharge any part or parts or‘accept any compromise or arrangements or realize
upon any security when and In such manner as the Credit Union may think expedient and in no case shall
the Credit Urion be responsible for any neglect or omission with respect to such security.

7. Bankruptcy of Borrower Not Affecting Guarantee
It is further expressly agreed that the Guarantor herein shall remain liable to the Credit Union in the event of
any release or bankruptcy of the Borrower or any other thing whatsoever including the extingtishment of the
principal debt other than by the repayment therecf or the forgiveness thereof by the Credit Union, whereby

the Guarantor as a surety only would or might have been released.

B. Release Of Any Guarantor Not Affecting Others
It is further hareby expressly declared that the release of any of the Guarantors from his or her liability for the
said loan shall not affect the liability of the remaining Guarantor or Guarantors which shall remain unimpaired
and still in force and effect as if the Guarantor or Guarantors so released had not been a Guarantor of the

said loan,

9. No Setoff
All amounts payable by the Guarantor hereunder shall be paid without setoff or counterclaim and without any
deduction or withholding whatsoever.

"10. No Discharge on Death
' This Guarantee shall not be discharged or affected by the death of the Guarantor or any of the Guarantors i

more than cne and this Guarantee shall extend to and enure to the benefit of the Credit Union and its
successors and assigns and reference herein to the Guarantor is a reference to and shall be construed as
including his heirs, executors, administrators and assigns as if they had throughout been expressly named

herain.

11. Constitution and Authority of Borrower _
if the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the

death, retirement, introduction of a partner or partners or ctherwise, and if the Borrower is a corporation, no
change or changes in the name, cbjects, capital stocks or constitution of the Borrower shall in any way affect
the liability of the Guarantor hersunder, and, in any case, the provisions hereof shall be applicable to all
fransactions occurring and all debts and fiabilities incurred as well before as aiter any such change or
changes, and the Credit Union shall not be concerned fo see or enquire into the powers of the Borrower or
partners, directors or any agents acting or purporting to act on behalf of the Barrower. This Guarantes shall
apply to the indebtedness created by the Borrower or by any pariners, directors or agents thereof in
professed exercise of thelr powers or authority notwithstanding any irregularity, defect or informality and -
notwithstanding that the creation of such indebtedness may wholly or partly be beyond the powers of the

~Borrower.

12. Provisions Severable
Each provision of this Guarantee is distinct and severable. If any provision is found to be invalid or
unenforceable, in whole or in part, the determination will only affect that provision and will not affect the

validity or enforceablllty of the remaining provisions of this Guarantee

13. No Waiver Unless in Writing
No term, candition or provision hereof or any right hereunder or in respect hereof, can be or shall be deemed

to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance
nor indulgence by the Credit Union shall constitute a waiver of any term, condition or provision to be
performed or observed by the Guarantor or any want of performance or observance thereof.

14. Governing Law and Applicable Jurisdiction
This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan, For the purpose of legal proceedings this agreement shall be deemed to have bean made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan: shall
have jurisdiction over all disputes which may arise under the agreermant and judgment recovered in the
Courts of Saskatchewan against the Guaranter shail be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agreement and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantee shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein
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15,

18.

17.

18.

18.

20.

21,

contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country.

Debts And Liabilities Assigned To The Credit Union _

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the indebtedness, and afl monies received by the Guarantor in respect thereof shall
be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the Credit Union, all
without in any way lessening or limiting the liability of the Guarantor and this assignment and postponement
is independent of the guarantee and shall remain in full force and effect until repayment of the sald loan in full
to the Credit Union.

Guarantee Under The Saskatchewan Farm Security Act

In the event The Saskatchewan Farm Security Act shall apply to this guarantes;

(a) all provisions of the guarantee shall be interpreted, read and construed so as to be consistent with, and
allowed by, The Saskatchewan Farm Security Act and any restrictions as to costs, expenses or other
money payable, as provided by that Act shall apply to this guarantee; and

(b} the maximum liabifity of the Guarantor shall be limited to the principal sum herein before referred to plus
interest at the rate applicable to the said loan from the date of the demand for payment plus any costs

and expenses incurred by the Credit Union as may be allowed under The Saskatchewan Farm Security

Act. :

No Merger :

This Guarantee is in addition to and not in substitution for any other existing guarantees between the
Guarantor and the Credit Union, whether made before or after this Guarantee, and this Guarantse shall not
merge in any subsequent Guarantee or Judgment obtained by the Credit Union unless expressly provided to
the contrary in writing by the Credit Union. '

Agreement Joint and Several

If more than one Guarantor executes this Guarantee, all obligations and covenants shall be construed as
both joint and several. When the context so requires the singular number shall be read as if the plural were
expressed and the provisions hereof shail be read with all grammatical changes necessary dependent upon
the person referred to being a malefemale, firm or corporation,

Headings . ‘
The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreement
only for convenience and do not form part of the covenants provisos and agreements herein contained.

Acknowledgement and Waiver

The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this
Guarantee. The Guarantor hereby waives the requirement of being provided with a copy of any financing or
verification staterent or other registration pertaining to this agreement or security held in connection with the
said loan or any renewal thereof, and expressly agress that the Credit Union shall not be obliged to provide
the Guarantor with a copy of any such statements or other registration.

Collection and Use of information _

In providing a guarantee to the Credit Union in connection with the said loan the Guarantor acknowledges
that the Credit Union may be collecting and gathering personal, financial and credit information (Information)
from and about the Guarantor to:

(a) obtain credit reports and evaluate the Guarantor's credit rating and credit worthiness;

(b) determine the Guarantor’s financial situation and make decisions about the sald loan;

(c} administer, monitor and collect the said loan;

(d) comply with legal, security and regulatory requirements,

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to collect the loan,

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described. The Credit Union may use the Information for so long as it is needed
for such purposes. The Guarantor understands that the provisions of the Guarantor's Social Insurance
Number for credit matching purposes is optional and is not a condition of service, The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance
Number for credit matching purposes at any time. '
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In the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be processed
and stored in the United States and United States governments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United

States.

22. Privacy
Credit Union and Privacy legislation prescribes and restrict the use of personal, financial or credit information

(Infermation) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of Information and Customer rights please contact the Credit Union, Attention: Privacy Officer.
[N WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its

comporate seal attested by the hands of its duly authorized officers this {7 mclay March 2011

THIS FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND, UNLESS A
GUARANTOR HAS ASKED THE CREDIT UNION NOT TO DO SO, USE A SOCIALINSURANCE NUMBER FOR

CREDIT MATCHING PURPOSES. . :

SIGNED, SEALED & DELIVERED (in the presence of. If Guarantor is an Individual or Partnership

D g Peoe”

IF GUARANTOR IS A CORPORATION:

et o e e b S e e

WITNESS * ... -

Print Exact Name of Corporation

" 'AFFIX CORPORATE C.S.By: .

SEAL HERE . {Officer of Corporation) '
C.S. By:
{Officer of Corporation)
Name of Guarantor Address Postal Code
MURRAY ROSSOW Box 144, Glen Ewen, SK 50C 1C0

N Ty s
v )t
o

DY
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

i HEREBY CERTIFY THAT:
1. MURRAY ROSSOW o F‘T\eh Cuein
- {Guarantor) - ’
in the Province of Saskatchewan, the Guarantor in the guarantee dated l_’Y\{U’Cl’\ VT,A0W made
between _MURRAY ROSSOW and SPECTRA CREDIT UNION
(Guarantor) (Credit Union)

which this certificate Is attached to or noted upon, appeared in person before me and acknowledged that he had

executed the guarantee,

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantes and
understands it.

3. I'have not prepared any documents on behaif of the Credit Union relating to the transaction and [ am net
otherwisa interested in the transaction.

4. Iacknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GVENAT_(DvrnduEe this __\"] day r\’V\‘r(‘\n . c:')(_‘)l!

under my hand and seal of office.

(SEAL REQUIRED WHERE
NOTARY PUBLIC SIGNS
CERTIFICATE.)

STATEMENT OwTOR
! am the person named in the ceriificate,

AGKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

| HEREBY CERTIFY THAT:
i _Murray  Rossow) - of |
/ {Guarantor) a
in the Province of Saskatchewan, the Guarantor in the guarantee dated Y YLrCh /1,01 made
between mu,}’f'flu ?DSS(”) ) and SPECTRA CREDIT UNION
_AGuarantor) (Credit Union}

which this certificate is attached to or noted upon, appeared in person before me and acknowledged that he had
executed the guarantee;

2. | satisfied myself by examination of the Guarantor that he | Is aware of the contents of the guarantee and
understands it.

3. | have not prepared any documents on behalf of the Cradit Union relating to the transaction and | am not
otherwise interested in the transaction. ‘

4. 1 acknowledgs that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT /‘ﬁ rhd,{mpap this {77 day 1M - h Aol

under my hand and seal of office.
(SEAL REQUIRED WHERE u}/)/) ﬂd{ 7[{/’/)[/’ —
NOTARY PUBLIC SIGNS _ A LAWYER OR A NOTARY BUSiSOiN,
CERTIFICATE.) : FOR THE PROVINGE O S

- STATEMENT OF GUARANTOR
| am the person named in the certificate, ﬂyt/” /
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GUARANTEE _
(For Specific Loan Only)

Acco,unt No.

To: SPECTRA CREDIT UNION

{the “Credit Union")

Name of Guarantor(s) in Full:
Name: CINDY SIMPSON

Name:

IN CONSIDERATION OF the Credit Union agreeing to make a loan to

(the “Guarantor”)

{the “Borrower”) for the principal

sum of $ 1,693,319.03 either as a term or cyclical loan
(the “said loan”) or continuing to deal with the Borrower in connection with the said loan, the Guarantor covenants,
promises and agrees, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and
agree as follows:

1.

COMPLETE IF
LIABILITY OF
GUARANTOR
LIMITED

ELF 3.089 (11/08)

Guarantee

The Guarantor hereby absolutely and unconditionally guarantees the due payment to the Credit Union of all
monies owing on the said loan, including principal, interest, costs and expenses (the “indebtedness”), as the
said loan may from time to time be amended, renewed or otherwise modified, and in the case of a cyclical
foan notwithstanding any fluctuation or change in the amount of the indebtedness and any ultimate unpaid
balance thereof and whether the same is from time to time reduced and thereafter increased or entarefy
extinguished and thereafter incurred again, and agrees that if the Borrower shall at any time default in the
payment of the said loan, the Credit Union may treat the whole of the indebtedness as due and payable, and
may On Demand on the Guarantor, collect the indebtedness from the Guarantor, and may apply the sum so
collected to the indebtedness. The Guarantor shall make payment of the indebtedness to the Credit Union
forthwith after demand is made therefore in writing.

The Guarantor agrees that a certificate in writing signed by a representative of the Credit Union setting forth
particulars of the indebtedness including the applicable interest rates payable on the said loan from time to
time shall be conclusive evidence as to the indebtedness payable by the Guarantor.

Partial or Limited Guarantee Only
Notwithstanding the foregoing, the liability of the Guarantor (of each Guarantor severai!y, if more than one) is

limited to the sum of $ _20.000.00 - plus interest from date

of demand at the rate of interest payable by the Borrower.

Guarantee Absolute

The obligations of the Guarantor hereunder shall be absolutz and unconditional irrespective of the validity,
legality or enforceability of any loan agreement or the existence, value or condition of any collateral security
for the said loan or any other circumstance which might otherwise constitute a legal or equitable discharge of
a surety or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged

except by payment as herein provided.

Guarantee In Addition To Other Guarantees
This Guarantee shall be in addition to and without prejudice to any other guarantees or securities negotiable
or otherwise which the Credit Union may now or hereafter possess in respect of the said loan.

Remedies Independent
The Credit Union shall not be bound to exhaust its recourses against the Borrower or any other party

responsible for payment of the said loan including any Guarantors or against any security held for the said
loan before requiring payment from the Guarantor, and the Credit Union may enforce any security held by it
or any part thereof in such order as the Credit Union or its officers or agents may determire. The Guarantor

_ renounces all benefits of discussion and division.

Dealing With Borrower
It is hereby agreed that the Credit Unlon, in its absolute discretion and without any effect upon this Guarantee

unless otherwise stated, may grant time or other indulgences to the Borrower and any other person now or

hereafter liable to the Credit Union in respect of the said loan and may madify, amend or renaw, (including
1




10.

1.

t2.

13.

14,

renewing the said loan at a different or increased interest rate) the said loan, and may with the Borrower, by
conduct or agreement renew any limitation period, without the further consent or endorsement of the
Guarantor and may give up, exchange, or abstain from perfecting or taking advantage of any security in

whole or in part and may discharge any part or parts or accept any compromise or arrangements or realize

upon any security when and in such manner as the Credit Union may think expedient and in nc case shall
the Credit Union be responsible for any neglect or omission with respect to such security.

Bankruptcy of Borrower Not Affecting Guarantee

It is further expressly agreed that the Guarantor herein shall remain liable to the Credit Union in the event of
any release or bankruptcy of the Borrower or any other thing whatscever including the extinguishment of the
principal debt other than by the repayment thereof or the forgiveness thereof by the Credit Union, wherehy
the Guarantor as a surety only would or might have been released.

Release Of Any Guarantor Not Affecting Others

It is further hereby expressly declared that the release of any of the Guarantors from his or her liability for the
said loan shall not affect thé liability of the remaining Guarantor or Guarantors which shall remain unimpaired
and still in force and effect as if the Guarantor or Guarantors so released had not been a Guarantor of the

said loan.

No Setoff _
All amounts payable by the Guarantor hereunder shall be paid without setoff or counterclaim and without any

deduction or withholding whatsoever.

No Discharge on Death : :
This Guarantee shall not be discharged or affected by the death of the Guaranter or any of the Guarantors if

more than one and this Guarantee shall extend to and enure to the benefit of the Credit Union and its
successors and assigns and reference herein to the Guarantor is a reference to and shall be construed as
including his Heirs, executors, administrators and assigns as if they had throughout been expressly named

herein. .

Constitution and Authority of Borrower _
If the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the

death, retirement, introduction of a partner or partners or otherwise, and if the Borrower is a corporation, no
change or changes in the name, objects, capital stocks or constitution of the Borrower shall in any way affect

the lability of the Guarantor hereunder, and, in any case, the provisions hereof shall be applicable to all.

transactions occurring and all debts and liabilities incurred as well before as after any such change or
changes, and the Credit Union shall not be concerned to see or enguire into the powers of the Borrower or

partners, directors or any agents acting or purporting to act on behalf of the Borrower. This Guarantes shall -

apply to the indebtedness created by the Borrower or by any partners, directors or agents thereof in
professed exercise of their powers or authority notwithstanding ary irregularity, defect or informality and
notwithstanding that the creation of such indebtedness may wholly or partly be beyond the powers of the
Borrower. :

Provisions Severable
Each provision of this Guarantee is distinct and severable. If any provision Is found to be invalid or
unenforceable, in whole or in part, the determination will only affect that provision and will not affect the

validity or enforceability of the remaining provisions of this Guarantee.

No Waiver Unless in Writing
No term, condition or provision hereof or any right hereunder or in respect hereof, can be or shall be deemed

to have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance
nor indulgence by the Credit Union shall constitute a waiver of any term, condition or provision to be
performed or observed by the Guarantor or any want of performance or observance thereof.

Governing Law and Applicable Jurisdiction

This Guarantee shall be governed by and construed in accordance with the laws of the Province of
Saskatchewan. For the purpose of legal procesdings this agreement shall be deemed to have been made in
the Province of Saskatchewan and to have been performed there, and the Courts of Saskatchewan shall
have jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agresmant and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantee shall be tried at the judicial centre nearest the Credit Union provided always that nothing herein

2
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15.

16.

17.

18.

18.

20,

21.

contained shall prevent the Credit Union from proceeding agamst the Guarantor in the Courts of any other
Province or Country.

Debts And Liabilities Assigned To The Credit Union

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the indebtedness, and all monies received by the Guarantor in respect thereof shall
be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the Credit Unlon, all
without in any way lessening or limiting the liability of the Guarantor and this assignment and postponement
is independent of the guarantee and shall remain in full force and effect untit repayment of the said ioan in fult
to the Credit Union.

Guarantee Under The Saskatchewan Farm Security Act

In the event The Saskatchewan Farm Security Act shall apply to this guarantee:

{(a) all provisions of the guarantee shall be interpreted, read and construed so as to be consistent with, and
allowed by, The Saskaichewan Farm Securify Act and afy restrictions as to costs, expenses or other
money payable, as provided by that Act shall apply to this guarantee; and

{b) the maximum liability of the Guarantor shall be limited to the principal sum herein befora referred to plus

- interest at the rate applicable to the said loan from the date of the demand for payment plus any costs
and expenses incurred by the Credit Union as may be allowed under The Saskatchewan Farm Securify
Act.

No Merger '
This Guarantee is in addition to and not in substitution for any other existing guarantees between the
Guarantor and the Credit Union, whether made before or after this Guarantee, and this Guarantee shall not

merge in any subsequent Guarantee or judgment obtained by the Credit Unicn unless expressly provided to -

the contrary in writing by the Credit Union.

Agreement Joint and Several

If more than one Guarantor executes this Guarantee, all obligations and covenants shall be construed as
both joint and several. When the context so requires the singular number shall be read as if the plural were
expressed and the provisions hereof shall be read with all grammatical changes necessary dependent upon
the person referred to being a male/female, firm or corporation,

Headings
The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreement
only for convenience and do not form part of the covenants provisos and agreements herein contained.

Acknowledgement and Waiver

The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this
Guarantee. The Guarantor hereby waives the requirement of being provided with a copy of any financing or
verification statement or other registration pertaining to this agreement or security held in connection with the
said loan or any renewal thereof, and expressly agrees that the Credit Union shali not be obliged to provide
the Guarantor with a copy of any such statements or other registration.

Collection and Use of information

In providing a guarantee to the Credit Union in connection with the said loan the Guarantor acknowledges
that the Credit Union may be collecting and gathering personal, financial and credit information (Information)
from and about the Guarantor to:

(a) obtain credit reports and evaluate the Guarantor's credit rating and credit worthiness;

(b) determine the Guarantor's financial situation and make decisions about the said loan;

{(c) administer, monitor and coflect the said loan;

(d) comply with legal, security and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the abiiity to collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such information as may be necessary about the
Guarantor for the purposes described, The Credit Union may use the Information for so long as it is needed
for such purposas. The Guarantor understands that the provisions of the Guaranter's Social Insurance
Number for credit matching purposes is optional and is not a condition of service. The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance
Number for credit matching purposes at any time.
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In the process of administering loans, the Credit Union may use service providers located in the United
States. In the event that a service provider is located in the United States, Information may be processed
and stored in the United States and United States governments, courts or law enforcement or regulatory
agencies may be able to obtain disclosure of the Information through the laws of Canada and the United

States.

22, Privacy _ :
Credit Union and Privacy legistation prescribes and restrict the use of personal, financial or credit information

(Information) without consent. To obtain details about Credit Union policies and procedures for protecting
privacy of [nformation and Customer rights please contact the Credit Union, Attention: Privacy Officer.
IN WITNESS WHEREOF the said Guarantor has affixed his hand and seal, or as the case may be, has hereto affixed its

corporate seal attested by the hands of its duly authorized officers this [ ™ day March . 2011

THIS: FORM CONTAINS AN AUTHORIZATION TO SHARE AND EXCHANGE INFORMATION AND, UNLESS A
GUARANTOR -HAS ASKED THE CREDIT UNION NOT TO DO SO, USE A SOCIALINSURANCE NUMBER FOR

CREDIT MATCHING PURPOSES.

" SlGI\_!FD SE’}}(LE*'*DE[:IVERED*('in*the'presencefof:fw)ﬁ If-Guarantoris-an Individual-or Partnership —-—-—- -

WITNESS <7 -

IF GUARANTOR 1S A CORPORATION:
_Print Exact Name of Corporation
AFFIX CORPORATE
C.5. By: ‘
SEAL HERE {Cfficer of Corporation)
C.S. By:
(Officer of Corporation}
Name of Guarantor ' Address Postal Code

CINDY SIMPSON
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ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC
. HEREBY CERTIFY THAT: '

1. CINDY SIMPSON of [ oradu&E

{Guarantor)

in the Province of Saskatchewan, the Guarantor in the guarantee dated _YY\ veh O ; A0\ \ , made

between CINDY SIMPSON and SPECTRA CREDIT UNION
(Guarantor) (Credit Union)

which this certificate is attached to or noted upon, appeared in person before me and acknowledged that he had

executed the guarantee;

2. | satisfied myself by examination of the Guarantor that he is awara of the contents of the guarantee and
understands it.

3. 1have not preparad any documents on behalf of the Credit Union relating to the transaction and I am not
otherwise interested in the transaction.

4. lacknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

evenAT__(arnd L\ £o this __ 7 ¥h day _YWY1y(Ch Ao
under my hand and seal of office. -
(SEAL REQUIRED WHERE

NOTARY PUBLIC SIGNS
CERTIFICATE))

ACKNOWLEDGEMENT OF GUARANTEE
CERTIFICATE OF LAWYER OR NOTARY PUBLIC

I HEREBY CERTIFY THAT;
1. of
{Guarantor)
in the Province of Saskatchewan, the Guarantor in the guarantee dated , made
between and SPECTRA CREDIT UNION
(Guarantor) (Credit Union)

which this certificate Is attached to or noted upon, appeared in person before me and acknowledged that he had.
executed the guarantee;

2. | satisfied myself by examination of the Guarantor that he is aware of the contents of the guarantee and
understands it.

3. I'have not prepared any documents on behalf of the Credit Union relating to the transaction and { am not
otherwise interested in the transaction.

4. | acknowledge that the Guarantor signed the following “Statement of Guarantor” in my presence.

GIVEN AT this day
under my hand and seal of office.

SEAL REQUIRED WHERE
iIOTARY IElUBLIC SIGNS A LAWYER OR A NOTARY PUBLIC IN AND

CERTIFICATE.) ' FOR THE PROVINCE OF SASKATCHEWAN
STATEMENT OF GUARANTOR

I am the person named in the certificate,
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GUARANTEE
{For Specific Loan Only)

Account No.

To: SPECTRA CREDIT UNION

(the “Credit Union")

Name of Guarantor(s) in Full:
Name: KIMBERLY MURRAY

Name:

(the "Guarantor”)

IN CONSIDERATION OF the Credit Union agreeing to make a loan to _The Border-Line Housing Company (1975) Inc.

{the “Borrower”) for the principal

sum of $ 1,693,318.03 ' either as a term or cyclical loan
(the “said loan") or continuing to deal with the Borrower in connection with the said loan, the Guarantor covenants,
promises and agrees, and if more than one Guarantor, the Guarantors do jointly and severally covenant, promise and
agree as follows:

1.

COMPLETE IF
LIABILITY OF
GUARANTOR
LIMITED

Guarantee

The Guarantor hereby absolutely and unconditionally guarantees the due payment to the Credit Unlon of all
monies owing on the said loan, including principal, interest, costs and expenses (the “indebtedness”), as the
said loan may from time to time be amended, renewed or otherwise modified, and in the case of a cyclical
loan notwithstanding any fluctuation or change in the amount of the indebtedness and any ultimate unpaid
balance thereof and whether the same Is from time to time reduced and thereafter increased or entirely
extinguished and thereafter incurred again, and agrees that if the Borrower shall at any time default in the
payment of the said loan, the Credit Union may treat the whole of the indebtedness as due and payable, and
may On Demand on the Guarantor, collect the indebtedness from the Guarantor, and may apply the sum so
collected to the indebtedness. The Guarantor shall make payment of the indebtedness to the Credit Unlon
forthwith after demand is made therefore in writing.

The Guarantor agrees that a certificate in writing signed by a representative of the Credit Union setting forth

-particulars of the indebtedness including the applicable interest rates payable on the said loan from time to

fime shall be conclusive evidence as to the indebtedness payable by the Guarantor.
Partial or Limited Guarantee Only
Netwithstanding the foregoing, the liability of the Guarantor (of each Guarantor severally, if more than one} is

limited to the sum of $ _20.000.00 plus interest from date
of demand at the rate of interest payable by the Borrower.

Guarantee Absolute

The obligations of the Guarantor hergunder shall be absolute and unconditionat irrespective of the validity,
legality or enforceability of any loan agreement or the existence, value or condition of any collateral security
for the said loan or any other circumstance which might otherwise constitute a legal or equitable discharge of
a surety or guarantor, it being agreed that the obligations of the Guarantor hereunder shall not be discharged
except by payment as herein provided.

Guarantee In Addition To Other Guarantees
This Guarantee shall be in addition to and without prejudice to any other guarantees or securities negotiable
or stherwise which the Credit Union may now or hereafter possess in respect of the said loan.

Remedies Independent :
The Credit Union shall not be bound to exhaust its recourses against the Borrower or any other party
rasponsible for payment of the said loan including any Guarantors or against any security held for the said
loan before requurmg payment from the Guarantor, and the Credit Union may enforce any security held by it
or any part thereof in such order as the Credit Union or its officers or agents may determine. The Guarantor
renounces all benefits of discussion and division.

Dealing With Borrower

it is hereby agreed that the Credit Union, in its absolute discretion and without any effect upon this Guarantee
unless otherwise stated, may grant time or other indulgences to the Borrower and any other person now or
hereafter liable to the Credit Union in respect of the said loan and may modify, amend or renew, (including
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renewing the said loan at a diffarent or increased interest rate) the said loan, and may with the Borrower, by
conduct or agreement renew any limitation period, without the further consent or endorsement of the
Guarantor and may give up, exchange, or abstain from perfecting or taking advantage of any security in
whole or in part and may discharge any part or parts or accept any compromise or arrangements or realize
upon any security when and in such manner as the Credit Union may think expedient and in no case shall
the Credit Union be responsible for any neglect or omission with respect to stich security.

7. Bankruptcy of Borrower Not Affecting Guarantee
It is further expressly agreed that the Guarantor herein shalt remain liable to the Credit Union in the event of
any release or bankruptcy of the Botrower or any other thing whatsoever including the extinguishment of the
principal debt other than by the repayment thereof or the forgiveness thereof by the Credit Union, whereby
the Guarantor as a surety only would or might have been released. ,

8. Release Of Any Guarantor Not Affecting Others
It is further hereby expressly declared that the release of any of the Guarantors from his or her liability for the
said loan shall not affect the liability of the remaining Guarantor or Guarantors which shall remain unimpaired
and still in force and effect as if the Guarantor or Guarantors so released had not been a Guarantor of the

said loan.

9. No Setoff '
All amounts payable by the Guarantor hereunder shall be paid w:thout setoff or counterclaim and without any

deduction or withholding whatscever.

10, No Discharge on Death
This Guarantee shall not be discharged or affected by the death of the Guarantor or any of the Guarantors if

.more than one and this Guarantee shall extend to and enure to the benefit of the Credit Union and its
successors and assigns and reference herein to the Guarantor is a reference to and shall be construed as
including his heirs, executors, administrators and assigns as if they had throughout been expressly named

hergin.

11. Constitution and Authority of Borrower
~ If the Borrower is a partnership, no change or changes in the name of personnel thereof caused by the

death, retirement, introduction of a partner or partners or otherwise, and if the Borrower is a corporation, no
. change or changes in the name, objects, capital stocks or constitution of the Borrower shall in any way affect
- the liability of the Guarantor hereunder; and, in any case, the provisions hereof shall be applicable to all
transactions occurring and all debts and Habilities incurred as well before as after any such change or
changes, and the Credit Union shall not be concerned to see or enquire into the powers of the Borrower or
partners, directors or any agents acting or purporting to act on behalf of the Borrower. This Guarantee shall
apply to the indebtedness created by the Borrower or by any partners, directors or agents thereof in -
professed exercise of their powers or authority notwithstanding any irregularity, defect or informality and
notwithstanding that the creation of such indsbtedness may wholly or partly be beyond the powers of the
Borrower.

12. Provisions Severable _ .
Each provision of this Guarantee is distinct and severable If any provision is found te be invalid or
- unerforceable, in whole or in par, the determination will only affect that provision and will not affect the

validity or enforceability of the remaining provisions of this Guarantee.

13. No Walver Unless in Writing
- No term, condition or provision hereof or any right hereunder or in respect hereof, can be or shall be deamed

fo have been waived except by express waiver in writing signed by the Credit Union. Neither forbearance
nor indulgence by the Credit Union shall constitute a waiver of any term, condition or provision to be
performed or observed by the Guarantor or any want of performance or observance thereof,

14. Governing Law and Applicable Jurisdiction
This Guarantee shall be governed by and construed in accordance with the laws of the Province of
~ Saskatchewan. For the purpose of legal proceedings this agreement shall be deemed to have been made in
the Province of Baskafchewan and to have been performed there, and the Courts of Saskatchewan shall
have Jurisdiction over all disputes which may arise under the agreement and judgment recovered in the
Courts of Saskatchewan against the Guarantor shall be binding on him. The Guarantor expressly agrees to
submit to the jurisdiction of the Courts of Saskatchewan for the resolution of all disputes arising out of this
agreement and agrees that unless the Credit Union otherwise specifies any legal action commenced on this
Guarantee shall be fried at the judicial centre nearest the Credit Union provided always that nothing herein
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185.

16.

17.

18.

19.

20.

21.

contained shall prevent the Credit Union from proceeding against the Guarantor in the Courts of any other
Province or Country.

Debts And Liabilities Assigned To The Credit Union

All debts and liabilities, present and future of the Borrower to the Guarantor are hereby assigned to the Credit
Union and postponed to the indebtedness, and all monies received by the Guarantor in respect thereof shall
be received in trust for the Credit Union and forthwith upon receipt shall be paid over to the Credit Union, all
without in any way lessening or limiting the liability of the Guarantor and this assignment and postponement
is independent of the guarantee and shall remain in full force and effect until repayment of the sald loan in full
to the Credit Union.

Guarantee Under The Saskatchewan Farm Security Act

In the event The Saskatchewan Farm Securily Act shall apply to this guarantee:

(a) all provisions of the guarantee shall be interpreted, read and construed so as to be consistent with, and
allowed by, The Saskatchewan Farm Security Act and any restrictions as to costs, expenses or other
money payable, as provided by that Act shall apply to this guarantee; and

(b) the maximum liability of the Guarantor shall be limited to the principal sum herein before referred to plus
interest at the rate applicable to the said loan from the date of the demand for payment plus any costs
and expenses incurred by the Cradit Union as may be allowed under The Saskafchewan Farm Secutity
Act,

No Merger
This Guarantee is in addition to and not in substitution for any other existing guarantees between the

Guarantor and the Credit Union, whether made before or after this Guarantee, and this Guarantes shall not
merge in any subsequent Guarantee or judgment obtained by the Cradit Umon unless expressly provided to
the contrary in writing by the Credit Union.

Agreement Joint and Several

If more than one Guarantor executes this Guarantee, all obligations and covenants shall be construed as
both joint and several. When the context sa requires the singular number shall be read as if the plural were
expressed and the provisions hereof shall be read with all grammatical changes necessary dependent upon
the person referred to being a male/femals, firm or corporation.

Headings
The Guarantor covenants and agrees with the Credit Union that the headings are included in this agreement
only for convenience and do not form patt of the covenants provisos and agreements herein contained.

Acknowledgement and Waiver

The Guarantor acknowledges having read the terms and conditions herein and having received a copy of this
Guarantee. The Guarantor hereby waives the requirement of being provided with a copy of any financing or
verification statement or other registration pertaining to this agreement or security held in connection with the
said loan or any renewal thereof, and exprassly agrees that the Credit Union shall not be obliged to provide
the Guarantor with a copy of any such statements or other registration.

Collection and Use of Information

In providing a guarantee tc the Cradit Union in connection with the said loan the Guarantor acknowledges
that the Credit Union may be collecting and gathering persenal, financial and credit information (Infarmation)
from and about the Guarantor to:

(a) obtain credit reports and evaluate the Guarantor's credit rating and credit worthiness;

(b) determine the Guarantor's financial situation and make decisions about the said loan;

{c} administer, monitor and collect the said loan;

{dy comply with legal, security and regulatory requirements.

The Guarantor also acknowledges and agrees that the Credit Union may share Information with the Borrower
where, in the opinion of the Credit Union, any change in the Information affects the ability to collect the loan.

To the extent necessary the Guarantor hereby consents to the Credit Union obtaining, gathering, copying,
scanning, updating, disclosing, sharing or exchanging such Information as may be necessary about the
Guarantor for the purposes described, The Credit Union may use the Information for so long as it is needed
for such purposes. The Guarantor understands that the provisions of the Guarantor's Social Insurance
Number for credit matching purposes is optional and is not a condition of service. The Guarantor also
understands that the Guarantor may ask the Credit Union to stop using the Guarantor's Social Insurance
Number for credit matching purposes at any time.
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