
 

2YHU�WKH�QH[W�VHYHUDO�PRQWKV�,�SODQ�WR�H[SORUH�WKH�VXEMHFW�RI�����
HYDQJHOLVP�IURP�D�SHUKDSV�XQXVXDO�SHUVSHFWLYH��E\�DSSO\LQJ�
VRPH�RI�WKH�EDVLF�WHQHWV�RI�DGYHUWLVLQJ�DQG�VDOHV�LQ�D�FDSLWDOLVW�
HFRQRP\�� 
 

,Q�WRGD\¶V�DIIOXHQW�$PHULFDQ�VRFLHW\��RQH�RI�WKH�WUDGHPDUNV�RI�
RXU�FDSLWDOLVW�HFRQRP\�LV�WKH�DEXQGDQFH�RI�FKRLFH�ZH�KDYH�
ZKHQ�SXUFKDVLQJ�SUDFWLFDOO\�DQ\WKLQJ�DQG�HYHU\WKLQJ���:KLOH�LW�
LV�D�EHQHILW�WR�WKH�FRQVXPHU��LW�FUHDWHV�VRPH�SUREOHPV�IRU�WKH�
PDQXIDFWXUHU��VSHFLILFDOO\�KRZ�WR�GHYHORS�OR\DOW\�DPRQJ�WKH�
FRQVXPHUV�IRU�WKDW�SDUWLFXODU�FRPSDQ\¶V�EUDQG���7KLV�LV�PDGH�
LQFUHDVLQJO\�GLIILFXOW�LI�WKH�FRQVXPHU�GRHV�QRW�SHUFHLYH�DQ\�
GLIIHUHQFH�DFURVV�WKH�PXOWLWXGH�RI�FRPSDQLHV�WKDW�PDUNHW�WKDW�
SDUWLFXODU�LWHP���,I�³RQH¶V�DV�JRRG�DV�DQRWKHU´��WKHQ�WKHUH¶V�QR�
UHDVRQ�WR�UHPDLQ�OR\DO�WR�DQ\�SDUWLFXODU�EUDQG� 
 

2I�FRXUVH��IURP�WKH�PDQXIDFWXUHU¶V�SHUVSHFWLYH�WKHUH¶V�D�KXJH�GLIIHUHQFH�EHWZHHQ�WKHLU�SURGXFW�DQG�WKDW�
RI�WKHLU�FRPSHWLWRU���7KH�MRE�RI�WKH�DGYHUWLVLQJ�DQG�VDOHV�IRUFH�LV�WR�LGHQWLI\�DQG�SURPRWH�WKRVH�������������
GLIIHUHQFHV���)DLOXUH�WR�GR�VR�WUDQVODWHV�TXLFNO\�LQWR�ORVV�RI�UHYHQXH��DQG�OHIW�XQFRUUHFWHG��XOWLPDWHO\����
UHVXOWV�LQ�WKH�GHPLVH�RI�WKH�FRPSDQ\� 
 

2QH�RI�WKH�ZD\V�FRPSDQLHV�ZRUN�WR�EXLOG�EUDQG�OR\DOW\�LV�E\�HQVXULQJ�LW�H[LVWV�ZLWKLQ�WKH�FRPSDQ\�����
%HOLHYLQJ�GHHSO\�WKDW�WKHLU�FRPSDQ\¶V�EUDQG�RI�³ZLGJHWV´�DUH�LQGLVSXWDEO\�WKH�EHVW�WKDW�PRQH\�FDQ�EX\�LV�
HVSHFLDOO\�LPSRUWDQW�IRU�WKH�PHPEHUV�RI�WKH�VDOHV�IRUFH��LI�WKH\�GRQ¶W�EHOLHYH�LW��WKHUH¶V�OLWWOH�FKDQFH�
WKH\¶OO�EH�DEOH�WR�FRQYLQFH�DQ\RQH�HOVH���6DOHV�UHSUHVHQWDWLYHV�NQRZ�WKH�FRPSDQ\¶V�SURGXFW�IRUZDUGV�DQG�
EDFNZDUGV�DQG�LQVLGH�RXW���7KH\�EHFRPH�WKH�H[SHUWV�RQ�HYHU\�IDFHW�RI�LWV�IRUP�DQG�IXQFWLRQ� 
 

2QH�ZD\�DGYHUWLVHUV�HVSHFLDOO\�KHOS�WR�GHYHORS�EUDQG�OR\DOW\�LV�WR�
UHIUDPH�WKH�FRPPRGLW\�EHLQJ�SUHVHQWHG���7ZR�JRRG�H[DPSOHV�DUH�
&RFD-&ROD�DQG�0D]GD���&RNH�LV�QRW�RXW�WR�VHOO�VRGDV�–�WKH\¶UH�RXW�WR�
VHOO�KDSSLQHVV���7KH�QRW-VR-VXEWOH�PHVVDJH�LV�WKH�HQKDQFHG�IHHOLQJ�RI�
MR\�WKDW�WKH�FXVWRPHU�ZLOO�H[SHULHQFH�XSRQ�FRQVXPLQJ�WKH�EHYHUDJH���
5HPHPEHU�WKH�79�FRPPHUFLDOV�IRU�0D]GD�D�IHZ�\HDUV�EDFN"��7KH\�
FRQVLVWHG�LQ�YLGHR�IRRWDJH�RI�KLJK-VSHHG�ZLQGLQJ�PRXQWDLQ�URDGV��
WKH�WKURDW\�VRXQG�RI�WKH�HQJLQH��DQG�WKH�RQO\�VSRNHQ�ZRUGV�ZHUH��
³=RRP��]RRP�´��7KH\�ZHUHQ¶W�MXVW�VHOOLQJ�FDUV��WKH\�ZHUH�VHOOLQJ�
DGYHQWXUH��H[FLWHPHQW��DQG�WKULOOV«DQG�LW�ZRUNHG� 
 

6R��ZKDW�GRHV�DOO�WKLV�KDYH�WR�GR�ZLWK�0LVVLRQ�LQ�&KULVW"��$QVZHU��D�ORW���1H[W�PRQWK�ZH¶OO�ORRN�DW������
'HYHORSLQJ�2XU�%UDQG���6WD\�WXQHG�� 

0ංඌඌංඈඇ�&ඈඇඇൾർඍංඈඇ  

2ർඍඈൻൾඋ�����   
MISSION IN CHRIST LUTHERAN CHURCH, A MINISTRY OF THE NALC 

3DVWRU¶V�0HVVDJH 

'R�QRWKLQJ�IURP�VHOILVK�DPELWLRQ�RU����
FRQFHLW��EXW�LQ�KXPLOLW\�FRXQW�RWKHUV�
PRUH�VLJQLILFDQW�WKDQ�\RXUVHOYHV���������������������

3KLOLSSLDQV����  



 

0ංඌඌංඈඇ�&ඈඇඇൾർඍංඈඇ  

 

 

 
 

 
Therefore, since we are surrounded by so great a cloud of witnesses, let us also lay 

aside every weight, and sin which clings so closely, and let us run with endurance the 
race that is set before us, 2 looking to Jesus, the founder and perfecter of our faith.  

(Hebrews 12:1-2) 
:H�EHOLHYH�WKDW�HYHQ�WKRVH�VDLQWV�ZKR�KDYH�GLHG�DUH�VWLOO�DOLYH�LQ�&KULVW�-HVXV���$PRQJ�
WKHP�DUH�WKRVH�JLDQWV�RI�WKH�IDLWK�XSRQ�ZKRVH�VKRXOGHUV�ZH�VWDQG��DQG�WKH\��WRR��FRP�
SULVH�WKLV�³JUHDW�FORXG´�WKDW�VXUURXQGV�XV���+HUH�LV�D�OLVW�RI�³&ORXG�0HPEHUV´�ZKR�DUH�
UHPHPEHUHG�GXULQJ�WKH�PRQWK�RI�2FWREHU� 
2FWREHU��� )UDQFLV�RI�$VVLVL��GLHG�������7KHRGRUH�)OLHGQHU��GLHG�������UHQHZHUV�RI�
WKH�FKXUFK 
2FWREHU��� :LOOLDP�7\QGDOH��WUDQVODWRU��PDUW\U��GLHG����� 
2FWREHU��� +HQU\�0HOFKLRU�0XKOHQEHUJ��/XWKHUDQ�SDVWRU�LQ�1RUWK�$PHULFD��GLHG�
���� 
2FWREHU���� 7HUHVD�RI�$YLOD��WHDFKHU��UHQHZHU�RI�WKH�FKXUFK��GLHG����� 
2FWREHU���� ,JQDWLXV��%LVKRS�RI�$QWLRFK��PDUW\U��GLHG�a��� 
2FWREHU���� /XNH��HYDQJHOLVW 
2FWREHU���� -DPHV�RI�-HUXVDOHP��PDUW\U��GLHG�a�� 
2FWREHU���� 3KLOLSS�1LFRODL��GLHG�������-RKDQQ�+HHUPDQQ��GLHG�������3DXO�*HUKDUGW��
GLHG�������K\PQ�ZULWHUV 
2FWREHU���� 6LPRQ�DQG�-XGH��$SRVWOHV 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

&ORXG�RI�:LWQHVVHV 

3DJH�� 

2YHU�WKH�&RIIHH 

 
7KH�+RO\�6FULSWXUHV�WHOO�XV�WKDW�*RG�PDGH�XV�LQ�+LV�LPDJH��� 

:H¶YH�EHHQ�WU\LQJ�WR�UHWXUQ�WKH�IDYRU�HYHU�VLQFH��� 



 

3DJH�� ��������������������������������������0LVVLRQ�&RQQHFWLRQ 

 

 6WDQ]D�RI�WKH�0RQWK 

6WDQ]D�RI�WKH�0RQWK��2�0RUQLQJ�6WDU��+RZ�)DLU�DQG�%ULJKW��/%:������YHUVH���� 
 &RPH��KHDY¶QO\�EULGHJURRP��OLJKW�GLYLQH� 
 $QG�GHHS�ZLWKLQ�RXU�KHDUWV�QRZ�VKLQH� 
 7KHUH�OLJKW�D�IODPH�XQG\LQJ� 
 ,Q�\RXU�RQH�ERG\�OHW�XV�EH 
 $V�OLYLQJ�EUDQFKHV�RI�D�WUHH� 
 <RXU�OLIH�RXU�OLYHV�VXSSO\LQJ� 
 1RZ��WKRXJK�GDLO\�(DUWK¶V�GHHS�VDGQHVV 
 0D\�SHUSOH[�XV�DQG�GLVWUHVV�XV� 
 <HW�ZLWK�KHDY¶QO\�MR\�\RX�EOHVV�XV� 
 

$OWKRXJK�,�KDYH�XVHG�RWKHU�VWDQ]DV�RI�WKLV�K\PQ�LQ�SUHYLRXV�HGLWLRQV�RI�RXU�QHZVOHWWHU�
�-DQXDU\�DQG�)HEUXDU\�RI�WKLV�\HDU���LW�LV�PRVW�DSSURSULDWH�WR�FLWH�WKLV�K\PQ�GXULQJ�WKH�PRQWK�
RI�2FWREHU���,I�\RX�UHDG�WKH�&ORXG�RI�:LWQHVVHV�DUWLFOH�IRU�WKLV�PRQWK��\RX�ZLOO�ILQG�WKH�QDPH�
3KLOLSS�1LFRODL�OLVWHG�DV�EHLQJ�UHPHPEHUHG�HYHU\�2FWREHU�����DQG�KH�ZDV�WKH�DXWKRU�RI�ERWK�
WKH�WXQH�DQG�WKH�WH[W�RI�WKLV�K\PQ� 
 

1LFRODL�ZHDYHV�LPDJHV�IURP�D�ZLGH�UDQJH�RI�VFULSWXUHV�WKURXJKRXW�WKLV�VHFRQG�YHUVH�LQ�SDU�
WLFXODU��&KULVW�LGHQWLILHV�KLPVHOI�DV�WKH�%ULGHJURRP�WKURXJKRXW�WKH�JRVSHOV��DQG�LV�LPSOLHG�LQ�
WKH�ERRN�RI�5HYHODWLRQ�ZLWK�WKH�&KXUFK�DV�WKH�%ULGH���,Q�-RKQ�FKDSWHU�����-HVXV�SUHVHQWV�KLP�
VHOI�DV�WKH�WUXH�YLQH�DSDUW�IURP�ZKRP�ZH�DV�OLYLQJ�EUDQFKHV�FDQ�GR�QRWKLQJ��-RKQ������� 
 

$OWKRXJK�ZH�GR�ILQG�RXUVHOYHV�SHUSOH[HG�DQG�GLVWUHVVHG�LQ�WKLV�WLPH�RI�GHHS�VDGQHVV�RI�VRFLDO�
XQUHVW�DQG�JOREDO�SDQGHPLF��KH�UHPLQGV�XV�WKDW�RXU�MR\�LV�QRW�OLQNHG�WR�RXU�FLUFXPVWDQFHV��EXW�
WR�&KULVW�-HVXV�KLPVHOI� 
 
 
 
 
 

 
�,I�VHUYLQJ�LQ�WKLV�FDSDFLW\�LV�QRW�VRPHWKLQJ�\RX�DUH�FRPIRUWDEOH�ZLWK��SOHDVH�OHW�WKH�FKXUFK�
NQRZ� 

2FWREHU�:RUVKLS�/HDGHUV 

2FWREHU�� 2FWREHU��� 2FWREHU��� 2FWREHU��� 
/HFWRU� 

&KULV�6FKOHH 

/HFWRU� 

$QQLH�3XIIHWW 

/HFWRU� 

'LDQQH�5LFKWHU 

/HFWRU� 

&RQQLH�3XIIHWW 

&OHDQLQJ� 
3DVWRU�*DU\�	�
%HWW\�%XUNKDOWHU 

&OHDQLQJ� 
3DVWRU�*DU\�	�
%HWW\�%XUNKDOWHU 

&OHDQLQJ� 
3DVWRU�*DU\�	�
%HWW\�%XUNKDOWHU 

&OHDQLQJ� 
3DVWRU�*DU\�	�
%HWW\�%XUNKDOWHU 



 

 
 
 
 
 

������0LVVLRQ�LQ�&KULVW�&KXUFK�&RXQFLO�$JHQGD 

7XHVGD\��6HSWHPEHU���������������30 
DW�0LVVLRQ�LQ�&KULVW�&KXUFK 

&DOO�WR�2UGHU������ 
 

3UHVHQW���3U��%XUNKDOWHU��&RQQLH�3XIIHWW��'HURQ�+DNHUW��'DYH�*RXOG��%HWW\�%XUNKDOWHU 
$EVHQW��-HUU\�+DZNLQV��'HE�2PPHQ�DQG�0LFKHOOH�%RUUHWW 
 

'HYRWLRQV���&RQQLH�3XIIHWW�VKDUHG�D�GHYRWLRQ�WLWOHG�$�%LW�RI�&OD\���7KLV�GHYRWLRQ�ZDV�IURP�WKH�SHU�
VSHFWLYH�RI�WKH�FOD\�DQG�ZKDW�*RG�ZDQWV�WR�GR�ZLWK�XV��� 
 

$SSURYDO�RI�1HZ�&RXQFLO�0HPEHU��'XH�WR�WKH�SDVVLQJ�RI�0LFKHOOH�6FKOHH�LQ�$XJXVW�DQ�RSHQ�VHDW�RQ�
WKH�&RXQFLO�ZDV�FUHDWHG���:KLOH�RXU�&RQVWLWXWLRQ�GRHV�QRW�UHTXLUH�D�UHSODFHPHQW�EH�QDPHG��WKH�&RXQ�
FLO�����GLVFXVVHG�LQ�6HSWHPEHU�DVNLQJ�&KULV�6FKOHH�LI�KH�ZRXOG�EH�LQWHUHVWHG�LQ�WDNLQJ�0LFKHOOH¶V�SODFH�
RQ�WKH�FRXQFLO���&RQQLH�3XIIHWW�GLVFXVVHG�WKLV�ZLWK�&KULV���+H�ZDV�PRUH�WKDQ�KDSS\�WR�ILOO�WKH�VHDW���$�
PRWLRQ�ZDV�PDGH�E\�3U��*DU\�WR�DGG�&KULV�6FKOHH�WR�WKH�&RXQFLO���'DYH�*RXOG��QG�$SSURYHG 
 

�$XJXVW�0LQXWHV��7KH�$XJXVW�PLQXWHV�ZHUH�UHDG�VLQFH�&KULV�GLG�QRW�KDYH�D�FRS\�RI�WKHP���&KULV�
PDGH�WKH�PRWLRQ�WR�DSSURYH�WKH�PLQXWHV�DV�UHDG���'DYH��QG���$SSURYHG� 
 

7UHDVXUHU
V�5HSRUW��0LFKHOOH�%RUUHWW�KDG�D�FRQIOLFW�ZLWK�WKH�PHHWLQJ�WRQLJKW�DQG�GLG�QRW�KDYH�D�UHSRUW�
SUHSDUHG���3U��*DU\�SUHSDUHG�D�UHSRUW�EDVHG�RQ�GDWD�UHFHLYHG�IURP�0LFKHOOH��2IIHULQJV�����������
%XLOGLQJ���������0HPRULDOV���������1HW�WR�*HQHUDO�)XQG�����������([SHQVHV������������1HW�
����������([SHQVHV�ZHUH�D�ELW�KLJKHU�IRU�$XJXVW�GXH�WR�WKH�SD\PHQW�RI�WKH�DQQXDO�LQVXUDQFH�SUHPL�
XP�RI������������7KH�����,QVXUDQFH�SUHPLXP�RYHUDOO�KDG�DQ�LQFUHDVH�RI�������&RQQLH�PDGH�WKH�PR�
WLRQ�WKDW�JRLQJ�IRUZDUG�WKH��FRXQFLO�ZLOO�UHYLHZ�WKH�DQQXDO�SUHPLXP�LQFUHDVH�GHFUHDVH�SULRU�WR�SD\LQJ�
WKH�ELOO���%HWW\��QG���$SSURYHG��� 

3DVWRU
V�5HSRUW�3U��*DU\�VKDUHG�KLV�ZULWWHQ�UHSRUW��� 

��+H�UHSRUWHG�GLVWULEXWLRQ�RI�+RO\�&RPPXQLRQ�WR�0DULO\Q�)UHGULFN�DQG�KHU�GDXJKWHU�DQG�VRQ�LQ�ODZ������
GXULQJ�D�UHFHQW�YLVLW�ZLWK�WKHP� 
��-R\V�–UHVSRQVH�WR�6WXII�7KH�7UXFN�IRU�WKH�1$/&�'LVDVWHU�5HVSRQVH�DQG�WKH�XVH�RI�WKH�UHFRUGLQJV�
IRU�WKH�/%:�OLWXUJ\� 
· &RQFHUQV�–QHHG�IRU�VRIWZDUH�WUDLQLQJ�IRU�4XLFN%RRNV�DQG�FDUH�IRU�RXU�QHLJKERUV�GXULQJ�WKH��������

SDQGHPLF��� 
· 2XU�FXUUHQW�DFFRXQWLQJ�LV�EHLQJ�UHFRUGNHSW�RQ�4XLFN%RRNV���3U��*DU\�DQG�.DWK\�+DYHQVWULWH�KDYH�

WULHG�WR�JHW�D�UHSRUW�WR�SURGXFH�WR�GHPRQVWUDWH�ZKHUH�ZH�DUH�DW�ILQDQFLDOO\�FRPSDUHG�WR�WKH�EXGJ�
HW���7KHUH�ZDV�D�OHQJWK\�GLVFXVVLRQ�DERXW�VHFXULQJ�WUDLQLQJ�IRU�.DWK\�DQG�WZR�RWKHUV�RQ�4XLFN�
%RRNV��'DYH�ZLOO�FKHFN�ZLWK�7HUUL�*RXOG�UHJDUGLQJ�IHH�IRU�WKH�WUDLQLQJ�WKHLU�VRQV�UHFHLYHG�RQ�
4XLFN%RRNV��3U��*DU\�	�%HWW\�XVH�4XLFNHQ���:H�PD\�ZDQW�WR�FRQVLGHU�PRYLQJ�WR�4XLFNHQ�LQ�OLHX�
RI�4XLFN%RRNV��3U��*DU\�ZLOO�UHVHDUFK�WKH�FRVW�RI�4XLFN%RRNV�DQQXDO�IHH�DQG�WUDLQLQJ�DV�ZHOO�DV�
4XLFNHQ��� 

· &DUH�IRU�WKH�1HLJKERU�–3U��*DU\�VKDUHG�KLV�GLVDSSRLQWPHQW�LQ�VRPH�PHPEHUV�LQ�RXU�FRQJUHJDWLRQ�
UHVSRQVH�WR�WKH�%LEOLFDO�WHDFKLQJ�UHJDUGLQJ�FDULQJ�IRU�RXU�QHLJKERU 

3DJH�� 0ංඌඌංඈඇ�&ඈඇඇൾർඍංඈඇ  

&RXQFLO�0HHWLQJ�0LQXWHV� 
6HSWHPEHU�&RXQFLO�1RWHV 



 

 3DJH�� ���������������������0LVVLRQ�&RQQHFWLRQ 

&RXQFLO�0HHWLQJ�0LQXWHV� 
6HSWHPEHU�&RXQFLO�1RWHV�&RQWLQXHG 

 

��3U��*DU\�KDV�DGMXVWHG�WKH�VFKHGXOH�IRU�0DWLQV�DQG�&RPSOLQH���2QOLQH�VWDWV�DUH�WDSHULQJ�RII��� 
��,URQ�0HQ�ZLOO�EH�GLVFRQWLQXHG�GXH�WR�ODFN�RI�DWWHQGDQFH 
��0LGZHHN�HGXFDWLRQ�–:LOO�FRQWLQXH�WKH�VWXG\�RI�WKH�/DUJH�&DWHFKLVP�–/RUGV�3UD\HU���)DFH�WR� 

IDFH�ZLOO�EH�RIIHUHG�ZLWK�PDVNV�UHTXLUHG���=RRP�ZLOO�EH�DYDLODEOH�LI�DQ\RQH�ZDQWV�WR�DWWHQG�LQ�WKLV�
PDQQHU���&RPSOLQH�ZLOO�IROORZ�DW����� 

:RUVKLS�0XVLF�5HSRUW��3U��*DU\�KDV�UHFHLYHG�WKH�K\PQV�VFKHGXOH�WKUX�WKH�HQG�RI�2FWREHU��� 

(GXFDWLRQ�5HSRUW��7KHUH�ZLOO�EH�QR�DGXOW�6XQGD\�PRUQLQJ�HGXFDWLRQ���&RQQLH�ZLOO�FRQWLQXH�WR�WHDFK�
WKH�FKLOGUHQ�LQ�KHU�KRPH� 

2OG�%XVLQHVV� 

6RXQG�6\VWHP–3U�*DU\�LV�VWLOO�ZRUNLQJ�ZLWK�WZR�GLIIHUHQW�UHVRXUFHV�RQ�WKLV 

%RQILUH�6LQJ�$ORQJ�*DWKHULQJ–%HWW\�PDGH�WKH�PRWLRQ�WR�GURS�WKLV�XQWLO�QH[W�IDOO���'DYH��QG���������
$SSURYHG� 

 
0LVVLRQ�LQ�&KULVW�'LVDVWHU�5HVSRQVH�–7KH�FRXQFLO�GLVFXVVHG�
DQG�DJUHHG�WR�WDNLQJ�D�VSHFLDO�RIIHULQJ�IRU�WKH�GHUHFKR�GDPDJH���
$Q�DQQRXQFHPHQW�ZLOO�EH�PDGH�DW�WKH�6HSW����ZRUVKLS�VHUYLFH�DV�
ZHOO�DV�D�QRWLFH�LQ�WKH�EXOOHWLQ���7KH�RIIHULQJ�ZLOO�EH�WDNHQ�RQ�
6HSWHPEHU���� 

5HWXUQ�3UD\HU�'D\��6HSWHPEHU����–7KH�1$/&�KDV�LQIRUPDWLRQ�
DERXW�WKLV�LQ�WKH�RQOLQH�QHZVOHWWHU�LQYLWLQJ�LQWHUHVWHG�SDUWLHV�WR�
MRLQ�)UDQNOLQ�*UDKDP¶V�3UD\HU�0DUFK�LQ�RXU�QDWLRQ¶V�FDSLWDO���3U��
*DU\�ZLOO�ZULWH�D�QRWH�WR�EH�LQFOXGHG�LQ�WKH�EXOOHWLQ�RQ�����6HS�
WHPEHU����SURYLGLQJ�LQIRUPDWLRQ�DQG�UHVRXUFHV��� 

7LOLQJ�3ODQV–WDEOHG�XQWLO�-HUU\�FDQ�EH�DW�D�FRXQFLO�PHHWLQJ� 

$GGLWLRQDO�)XWXUH�3ODQV�DQG�,PSOHPHQWDWLRQ�RI�3ODQV–GLVFXVVLRQV�ZLOO�FRQWLQXH 

1HZ�%XVLQHVV� 

7KDQN�<RX�DQG�0RQH\�*LIW�WR�,DQ�0RHOOHU–,DQ�0RHOOHU�DVVLVWHG�ZLWK�WKH�WUHH�UHPRYDO�DQG�OHYHOLQJ�
RI�WKH�ILOO�GLUW���$�PRWLRQ�ZDV�PDGH�E\�&KULV�WR�VHQG�D�WKDQN�\RX�FDUG�DQG�D�JLIW�RI�����WR�,DQ���'DYH�
�QG����$SSURYHG�&RQQLH�ZLOO�WDNH�FDUH�RI�WKLV��� 

2WKHU�%XVLQHVV� 

��'LVFUHWLRQDU\�)XQG–3U��*DU\�KDV�EHHQ�UHFHLYLQJ�SKRQH�FDOOV�DQG�HPDLOV�UHTXHVWV�IRU�HPHUJHQF\�����������
DVVLVWDQFH���,W�ZDV�GHFLGHG�WKDW�WKHUH�ZLOO�EH�D�OLQH�LWHP�DGGHG�WR�WKH������EXGJHW�IRU�WKLV 
 

1H[W�0HHWLQJ��7XHVGD\��2FWREHU����������DW�VL[�R
FORFN�DW�0LVVLRQ�LQ�&KULVW�&KXUFK 

'HYRWLRQV��'HURQ�+DNHUW 

$GMRXUQPHQW��0RWLRQ�PDGH�E\�'HURQ�WR�DGMRXUQ�WKH�PHHWLQJ���'DYH��QG���$SSURYHG�0HHWLQJ���������
DGMRXUQHG�DW����� 

3UD\HU���7KH�/RUG
V�3UD\HU 
 
 



 

 3DJH�� ���������������������0LVVLRQ�&RQQHFWLRQ 

1HZ�6FKHGXOH 

1HZ�0DWLQV��&RPSOLQH��DQG�$GXOW�(GXFDWLRQ�6FKHGXOHV� 
$�QHZ�VFKHGXOH�IRU�0DWLQV�DQG�&RPSOLQH�EHJDQ�PLG-6HSWHPEHU��7KH�VHUYLFHV�RI�WKH�3UD\HU�2IILFHV�ZLOO�����
FRQWLQXH�WR�EH�VWUHDPHG�OLYH�RQ�)DFHERRN� 

0DWLQV� ��0RQGD\V��:HGQHVGD\V��DQG�)ULGD\V�DW������$0 
&RPSOLQH������0RQGD\V�DQG�:HGQHVGD\V�DW������30 

 
7KH�:HGQHVGD\�HYHQLQJ�FODVV�LV�FRQWLQXLQJ�RXU�VWXG\�RI�/XWKHU¶V�/DUJH�&DWHFKLVP��SLFNLQJ�XS�ZLWK�WKH�VHFWLRQ�
RQ�WKH�/RUG¶V�6XSSHU��RU�WKH�6DFUDPHQW�RI�WKH�$OWDU���7KH�DGXOW�HGXFDWLRQ�FODVV�PD\�EH�DWWHQGHG�LQ�SHUVRQ�ZLWK�
WKH�ZHDULQJ�RI�PDVNV�RU�PD\�EH�³DWWHQGHG´�YLD�=RRP���,I�\RX�ZLVK�WR�UHFHLYH�D�=RRP�0HHWLQJ�LQYLWDWLRQ�OLQN��
SOHDVH�PDNH�VXUH�3U��*DU\�KDV�WKH�FRUUHFW�HPDLO�DGGUHVV�IRU�\RX� 
 
2XU�QH[W�WRSLF�ZLOO�EH�D�VWXG\�RI�WKH�%RRN�RI�3VDOPV���)ROORZLQJ�WKDW��ZH¶OO�UHWXUQ�WR�WKH�%RRN�RI�&RQFRUG�DQG�
EHJLQ�D�VWXG\�RI�WKH�6PDOFDOG�$UWLFOHV� 

$GXOW�(G� :HGQHVGD\V�IURP������WR������30 
 
 
 
 

*UHHWLQJV�WR�DOO�LQ�WKH�,RZD�0LVVLRQ�'LVWULFW��,�DP�KXPEOHG�WR�KDYH�EHHQ�HOHFWHG�'HDQ�RI�WKH�,RZD�0LVVLRQ�
'LVWULFW��,0'���DOWKRXJK�WKH�HOHFWLRQ�ODFNHG�PXFK�GUDPD�ZLWK�P\�QDPH�EHLQJ�WKH�RQO\�RQH�OLVWHG�RQ�WKH�
EDOORW��,�IROORZ�WZR�H[FHOOHQW�VHUYDQWV�RI�&KULVW�LQ�WKLV�UROH��3DVWRU�.HQ�.LPEDOO¶V�WLUHOHVV�HIIRUWV�ZDV�D�
KXJH�EHQHILW�WR�PDQ\�FRQJUHJDWLRQV�HYHQ�EHIRUH�WKH�IRUPDWLRQ�RI�WKH�1$/&�EDFN�LQ�������+H�DQG�3DVWRU�
0DUVKDOO�+DKQ�SOD\HG�VLJQLILFDQW�UROHV�LQ�³&DOO�WR�)DLWKIXOQHVV´��D�FRDOLWLRQ�RI�FRQJUHJDWLRQV�RI�WKH�1RUWK�
HDVWHUQ�,RZD�6\QRG�ZKLFK�VWURYH�WR�DVVLVW�FRQJUHJDWLRQV�RI�WKH�6\QRG�WR�UHPDLQ�VRXQGO\�FRQIHVVLRQDO�DQG�
WKHRORJLFDO�LQ�WKH�IDFH�RI�D�ULVLQJ�WLGH�RI�VFULSWXUDO�UHYLVLRQLVP�� 
 

:KHQ�3DVWRU�.LPEDOO¶V�WHUP�H[SLUHG��LW�ZDV�QDWXUDO�WKDW�3DVWRU�+DKQ�VKRXOG�IROORZ�KLP��+H��WRR��ZDV�YHU\�
KHOSIXO�LQ�KHOSLQJ�PDQ\�IRUPHU�(/&$�FRQJUHJDWLRQV�KRZ�EHVW�WR�SURFHHG�LQ�WKHLU�WLPH�RI�GLVFHUQPHQW��+H�
SOD\HG�D�ODUJH�UROH�LQ�WKH�FRQJUHJDWLRQ�WKDW�,�ZDV�VHUYLQJ�DW�WKH�WLPH��ZKLFK�OHG�WR�LWV�DIILOLDWLQJ�ZLWK�WKH�
1$/&��+LV�VL[�\HDUV�DV�'HDQ�KDV�VHHQ�WKH�,0'�FRQWLQXH�WR�JURZ�HDFK�\HDU��DQG�KDV�SOD\HG�D�ODUJH�SDUW�LQ�
WU\LQJ�WR�KHOS�WKH�FRQJUHJDWLRQV�RI�WKH�,0'�ZRUN�WRJHWKHU�LQ�RXU�FRPPRQ�PLVVLRQ�WKDW�KDYH�VWUHQJWKHQHG�
WKH�ERQGV�EHWZHHQ�WKRVH�FRQJUHJDWLRQV�� 
 

,W�LV�LQWR�WKLV�OHJDF\�WKDW�,�HQWHU�WKH�VFHQH��,�KDYH�EHHQ�SDUW�RI�WKH�0LVVLRQ�'LVWULFW�VLQFH�������ZKHQ�WKH�
FRQJUHJDWLRQ�,�ZDV�VHUYLQJ�DQG�,�MRLQHG��,�KDYH�DOVR�VHUYHG�VL[�\HDUV�RQ�WKH�,0'�&RXQFLO�DV�WKH�7UHDVXUHU��
0\�RZQ�MRXUQH\�DV�D�SDVWRU�EHJDQ�LQ�VPDOO-WRZQ�PLQLVWU\��ZKLFK�ZDV�ZKHUH�,�JUHZ�XS��LQ�$WDOLVVD��LQ�
VRXWKHDVWHUQ�,RZD��+DYLQJ�DWWHQGHG�:DUWEXUJ�6HPLQDU\��,�ZDV�RUGDLQHG�DW�P\�KRPH�FRQJUHJDWLRQ�LQ�
������(DFK�RI�P\�WKUHH�FDOOV�KDV�EHHQ�ZLWKLQ�WKH�HQYLURQV�RI�WKH�1RUWKHDVWHUQ�,RZD�6\QRG��6W��-RKQ�LQ�/X�
DQD�IRU����\HDUV��7ULQLW\�LQ�(OOVZRUWK�IRU���\HDUV��DQG�QRZ�)LUVW�LQ�6W��$QVJDU�IRU���\HDUV�DQG�FRXQWLQJ�� 
 

7R�KDYH�WKH�PDQWOH�RI�'HDQ�JLYHQ�WR�PH�LV�QRWKLQJ�WKDW�,�KDG�HYHU�DVSLUHG�WR��EXW�,�ZDV�FRQYLQFHG�E\�WKH�
SDVWRU�ZKR�UHDFKHG�RXW�WR�PH�WR�JLYH�LW�VHULRXV�DQG�SUD\HUIXO�FRQVLGHUDWLRQ��+DYLQJ�GRQH�WKDW��,�DJUHHG�WR�
VHUYH�LI�ZRXOG�EH�FDOOHG�VR�WR�GR��0\�KRSH�LV�WKDW�,�FDQ�EXLOG�XSRQ�WKH�VWURQJ�IRXQGDWLRQV�ODLG�E\�P\�SUH�
GHFHVVRUV��DQG�WR�IXUWKHU�DVVLVW�WKH�FRQJUHJDWLRQ�RI�WKH�,0'�WR�VWULYH�WR�EHFRPH�VWURQJHU�LQGLYLGXDOO\�VR�
WKDW�ZH�FDQ�WKULYH�DV�D�0LVVLRQ�'LVWULFW��,�SUD\�WKDW�WKH�,0'�OHDGHUVKLS��LQFOXGLQJ�P\VHOI��ZLOO�EH�VXSSRUW�
HG�E\�\RXU�SUD\HUV�LQ�WKH�FRPLQJ�\HDUV��DQG�LQ�\RXU�HIIRUWV�WR�SUHVV�RQ�WRZDUG�WKH�JRDO�RI�EHLQJ�WKH�VRUWV�
RI�FRQJUHJDWLRQV�WKDW�DUH�SODFHV�ZKHUH�RQH�FDQ�ILQG�³HQFRXUDJHPHQW�LQ�&KULVW��FRPIRUW�IURP�ORYH��D�SDUWLF�
LSDWLRQ�LQ�WKH�6SLULW��DQG�DIIHFWLRQ�DQG�V\PSDWK\´�3KLOLSSLDQV������ 

3DVWRU�&KULVWRSKHU�6WDOH\��'HDQ��,RZD�0LVVLRQ�'LVWULFW��1$/& 

$�:RUG�)URP�2XU�1HZ�'HDQ 



 

�ĞĂƌ��ƌŽƚŚĞƌƐ�ĂŶĚ�^ŝƐƚĞƌƐ�Ăƚ�DŝƐƐŝŽŶ�ŝŶ��ŚƌŝƐƚ�>ƵƚŚĞƌĂŶ��ŚƵƌĐŚ͕�^ƚƌĂǁďĞƌƌǇ�WŽŝŶƚ͕�/�� 
tĞ�ƉƌĂŝƐĞ�'ŽĚ�ĨŽƌ�ŚĞ�ŝƐ�ŝŶ�ĐŽŶƚƌŽů�ŽĨ�ŚŝƐ�ǁŽƌůĚ�ĞǀĞŶ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƟŵĞ�ŽĨ��ŽǀŝĚ-ϭϵ�ĂŶĚ�
ŶŽƚŚŝŶŐ�ĐĂŶ�ƐĞƉĂƌĂƚĞ�ƵƐ�ĨƌŽŵ�ƚŚĞ�ůŽǀĞ�ŽĨ��ŚƌŝƐƚ�;ZŽŵĂŶƐ�ϴ͗ϯϱͿ͘��ĂƐĞĚ�ŽŶ�WƐĂůŵ�ϰϲ�ǁĞ�
ƉƌĂǇ�ƚŚĂƚ�'ŽĚ�ǁŽƵůĚ�ďĞ�ǇŽƵƌ�ƌĞĨƵŐĞ�ĂŶĚ�ƐƚƌĞŶŐƚŚ�ĂŶĚ�ĞǀĞƌ-ƉƌĞƐĞŶƚ�ŚĞůƉ�ĨŽƌ�ǇŽƵ͘�dĂŬĞ�
ŚĞĂƌƚ�ĨŽƌ�ŽƵƌ�>ŽƌĚ�:ĞƐƵƐ��ŚƌŝƐƚ�ŚĂƐ�ŽǀĞƌĐŽŵĞ�ƚŚĞ�ǁŽƌůĚ�;:ŽŚŶ�ϭϲ͗ϯϯͿ͘�tĞ�ŐŝǀĞ�ƉƌĂŝƐĞ�
ĂŶĚ�ŐůŽƌǇ�ƚŽ�'ŽĚ�ĨŽƌ�ǇŽƵ�ďĞĐĂƵƐĞ�ŚĞ�ŚĂƐ�ĐĂůůĞĚ�ƵƐ�ƚŽ�ďĞ�ƚŽŐĞƚŚĞƌ�ŝŶ��ŚƌŝƐƚ͕�WƌĂǇĞƌ�ĂŶĚ�
ŐůŽďĂů�DŝƐƐŝŽŶ͘�DĂǇ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ�ůĞĂĚ�ĂŶĚ�ŐƵŝĚĞ�ƵƐ�Ăůů͘��ŵĞŶ� 
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�Ɛ�ǁŝƚŚ�ŵĂŶǇ�ŽĨ�ǇŽƵ͕��ŽŽŵ�ŚĂƐ�ďĞĐŽŵĞ�ƚŚĞ��ŵĞͲ
ĚŝƵŵ�ŽĨ�ŵŝƐƐŝŽŶ�ĂŶĚ�ŵŝŶŝƐƚƌǇ�ĨŽƌ�ƵƐ͘�tĞ�ƚĞĂĐŚ���
ƐƚƵĚĞŶƚƐ͕�ŵĞŶƚŽƌ�Ă�ŐƌŽƵƉ�ŽĨ�ǇŽƵŶŐ�ůĞĂĚĞƌƐ�ĂŶĚ�
ŽƌŐĂŶŝǌĞ�ŵĞĞƟŶŐƐ�ǁŝƚŚ�ŵŝŶŝƐƚƌǇ�ƉĂƌƚŶĞƌƐ͘� 

�KƵƌ�ƐƚƵĚĞŶƚƐ�ǁĞƌĞ�ƉĂƌƚ�ŽĨ�͞EĞŝŐŚďŽƌŚŽŽĚ�<ŝƚĐŚĞŶ͟�
ŵŝŶŝƐƚƌǇ�ƚŽ�ĨĞĞĚ�ŵŝŐƌĂŶƚ�ǁŽƌŬĞƌƐ�ĂƐ�ƚŚĞǇ�ƌĞƚƵƌŶĞĚ�
ƚŽ�ƚŚĞŝƌ�ǀŝůůĂŐĞ�ĂŌĞƌ�/ŶĚŝĂ�ƌĞůĂǆĞĚ�ůŽĐŬ�ĚŽǁŶ͘�WůĞĂƐĞ�
ƌĞĂĚ�ƚŚŝƐ�ƐƚŽƌǇ�ŝŶ�ĂƩĂĐŚĞĚ�ĚŽĐ͘� 

hƌďĂƐ�ŽƵƌ�ƐĞĐŽŶĚ�ĐŚŝůĚ�
ŐƌĂĚƵĂƚĞĚ�ĨƌŽŵ�,ŝŐŚƐĐŚŽŽů͘�
tĞ�ǁĂŝƚĞĚ�ƚŽ�ƐĞĞ�ŝĨ�ǁĞ�
ĐŽƵůĚ�ĐĞůĞďƌĂƚĞ�ŚŝƐ���������
ŐƌĂĚƵĂƟŽŶ�ďƵƚ�ĚƵĞ�ƚŽ��ŽǀŝĚ�
ŝƚ�ǁĂƐ�ŶŽƚ�ƉŽƐƐŝďůĞ͘�,Ğ�ũƵƐƚ�
ƐƚĂƌƚĞĚ�ŝŶ�hŽĨDE�ĂŶĚ�ŝƐ�ůŝǀͲ
ŝŶŐ�ŝŶ�ƚŚĞ�ĚŽƌŵ͘� 
tĞ�ĂƌĞ�ŐƌĂƚĞĨƵů�ĨŽƌ�ƚŚĞ�ŽƉͲ
ƉŽƌƚƵŶŝƚǇ�ƚŽ�ƉƌĞĂĐŚ�ƚŚƌŽƵŐŚ�
ǌŽŽŵ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƟŵĞ͘�/ƚ�ŝƐ�
ŝŶƚĞƌĞƐƟŶŐ�ƚŽ�ƉƌĞĂĐŚ�ŽŶ���
^ĂƚƵƌĚĂǇ�ŶŝŐŚƚ�ĨŽƌ�^ƵŶĚĂǇ�
ǁŽƌƐŚŝƉ�ƐĞƌǀŝĐĞ�ŝŶ�/ŶĚŝĂ�;ǁĞ�ĂƌĞ�ϭϬ�Ъ�ŚŽƵƌ�ďĞŚŝŶĚͿ͘��ǀĞŶ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƟŵĞ�

ǁĞ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ǀŝƐŝƚ�ŽŶĞ�ĐŚƵƌĐŚ�ǁŚĞƌĞ�ǁĞ�ƐŚĂƌĞĚ�ĂďŽƵƚ�ŐůŽďĂů�ŵŝƐƐŝŽŶ�ǁŝƚŚ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ͘�
�ůŽŶŐ�ǁŝƚŚ�ŽƵƌ�ĐŽůůĞĂŐƵĞƐ�ďŽƚŚ�ŽĨ�ƵƐ�ŚŽƐƚ��ƐŬ�ĨŽƌ�ƚŚĞ�EĂƟŽŶ�ƉƌĂǇĞƌ�ĞǀĞŶƚ�ƚǁŝĐĞ�Ă�ŵŽŶƚŚ͘�tĞ�ŝŶǀŝƚĞ�
ǇŽƵ�ƚŽ�ũŽŝŶ�ƵƐ�ŝŶ�ƚŚŝƐ�ŽŶůŝŶĞ�ƉƌĂǇĞƌ�ĨŽƌ�'ŽĚ͛Ɛ�ŵŝƐƐŝŽŶ͘� 



 

:ŽŝŶ� 
ƵƐ� 
ŝŶ� 
ƉƌĂǇĞƌ� 
ŽŶ� 
KĐƚ͘�ϯ�;ϭϭĂŵ�-ϭϮ͗ϯϬ�Ɖŵ�
�ĞŶƚƌĂů�dŝŵĞͿ�Žƌ� 
KĐƚ͘�ϲ�;ϳƉŵ-ϴ͗ϯϬƉŵ�
�ĞŶƚƌĂů�dŝŵĞͿ� 
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tĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŝŶǀŝƚĞ�ǇŽƵ�ƚŽ�tDW>��ŶŶƵĂů��ĂǇ�ŽĨ�WƌĂǇĞƌ͘�dŚŝƐ�ĞǀĞŶƚ�ŝƐ�Ă�ƉƌĂǇĞƌ�ĞǀĞŶƚ�ǁĞ�ĐĂůů�ƉƌĂǇĞƌ-
ƉƌĂǆŝƐ�ƚŚĂƚ�ĞŵƉŚĂƐŝǌĞƐ�ƚƌĂŶƐĨŽƌŵŝŶŐ�ƉƌĂǇĞƌ-ŵŽĚĞů�ĨŽƌ�ŝŶƚĞƌĐĞĚŝŶŐ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƉĞŽƉůĞ�ŐƌŽƵƉ͘�dŚŝƐ�ŵŽĚͲ
Ğů�ŽĨ�ƉƌĂǇĞƌ�ŝƐ�^Ɖŝƌŝƚ�ůĞĚ͕�^ĐƌŝƉƚƵƌĞ�ĨĞĚ�ĂŶĚ�ǁŽƌƐŚŝƉ�ďĂƐĞĚ�ǁŝƚŚ�ĮǀĞ�ĚŝīĞƌĞŶƚ�ŵŽǀĞŵĞŶƚƐ�ƚŚĂƚ�ŝŶĐůƵĚĞ�
ZĞǀĞƌĞŶĐĞ�;tŚŽ�ŝƐ�'ŽĚ͍Ϳ͖�ZĞƐƉŽŶƐĞ�;,Žǁ�ƐŚŽƵůĚ�/�ƌĞƐƉŽŶĚ͍��ŽŶĨĞƐƐŝŽŶ�ĂŶĚ��ďƐŽůƵƟŽŶͿ͖�ZĞƋƵĞƐƚ�
;/ŶƚĞƌĐĞƐƐŝŽŶ�ŽŶ�ďĞŚĂůĨ�ŽĨ�ƚŚĞ�<ŽƌǁĂ�ƉĞŽƉůĞ͖�^ƚĂŶĚŝŶŐ�ŝŶ�ƚŚĞ�'ĂƉ�ĨŽƌ�<ŽƌǁĂ�ƉĞŽƉůĞͿ͖�ZĞĂĚŝŶĞƐƐ�;tŚĂƚ�
ƐŚŽƵůĚ�/�ĚŽ�ĨŽƌ�ĨƵƌƚŚĞƌ�ĞŶŐĂŐĞŵĞŶƚ�ŝŶ�ƚŚŝƐ�ƌĞŐĂƌĚ�ĂŶĚ��ŽǆŽůŽŐǇ�;ZĞǀĞƌĞŶĐĞͿ͘�&Žƌ�ĞĂĐŚ�ŵŽǀĞŵĞŶƚ�ƚŚĞƌĞ�
ǁŽƵůĚ�ďĞ�ƚĞĂĐŚŝŶŐ�ĨŽƌ�Ă�ĨĞǁ�ŵŝŶƵƚĞƐ�ĨŽůůŽǁĞĚ�ďǇ�ƐŵĂůů�ŐƌŽƵƉ�ƉƌĂǇĞƌ�ŬĞĞƉŝŶŐ�ƚŚĞ�ƐĂŵĞ�ĨŽĐƵƐ͘�WůĞĂƐĞ�ůĞƚ�
ƵƐ�ŬŶŽǁ�ŝĨ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ũŽŝŶ�ŝŶ�ƚŚŝƐ�ĞǀĞŶƚ�ǁĞ�ǁŝůů�ƐĞŶĚ�ǇŽƵ�ƚŚĞ�ůŝŶŬ͘� 
WƌĂǇĞƌ�WŽŝŶƚƐ͗� 
ͻ�WƌĂŝƐĞ�'ŽĚ�ĨŽƌ�'ŽĚ͛Ɛ�ƉƌŽǀŝƐŝŽŶ�ĂŶĚ�ŶĞǁ�ǁĂǇƐ�ƚŽ�ĚŽ�ŵŝƐƐŝŽŶ�ĂŶĚ�ŵŝŶŝƐƚƌǇ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƵŶĐĞƌƚĂŝŶ�ƟŵĞ͘� 
ͻ�WƌĂŝƐĞ�'ŽĚ�ĨŽƌ�ŵĂŶǇ�ƉƌĂǇĞƌ�ƉĂƌƚŶĞƌƐ�ƵƉŚŽůĚŝŶŐ�ƵƐ�ĂŶĚ�'ŽĚ͛Ɛ�ŵŝƐƐŝŽŶ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƟŵĞ͘� 
ͻ�WƌĂŝƐĞ�'ŽĚ�ĨŽƌ�hƌďĂƐ͛�ŚŝŐŚ�ƐĐŚŽŽů�ŐƌĂĚƵĂƟŽŶ�ĂŶĚ�ĐŽůůĞŐĞ�ĂĚŵŝƐƐŝŽŶ͘� 
ͻ�WƌĂǇ�ĨŽƌ�ƚŚĞ�ƐƚƵĚĞŶƚƐ�ŝŶ�ZĂŶĐŚŝ�ǁŚŽ�ĂƌĞ�ĚŽŝŶŐ�ŽŶůŝŶĞ�ĐůĂƐƐĞƐ�ŝŶ�ƐƉŝƚĞ�ŽĨ�ŵĂŶǇ�ĐŚĂůůĞŶŐĞƐ͘�WƌĂǇ�ƚŚĂƚ�
ƚŚĞǇ�ǁŝůů�ďƌŝŶŐ�ŚŽƉĞ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞŵĞŶƚ�ƚŽ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝƟĞƐ�ĂƐ�ƚŚĞǇ�ĂƌĞ�ĂůƐŽ�ĞŶŐĂŐĞĚ�ŝŶ�ŵŝŶŝƐƚƌǇ͘� 
ͻ�WƌĂǇ�ĨŽƌ�tDW>�ŐůŽďĂů�ǁŽƌŬĞƌƐ�ĂƐ�ŵĂŶǇ�ŽĨ�ƚŚĞŵ�ĂƌĞ�ĚŝƐĐĞƌŶŝŶŐ�'ŽĚ͛Ɛ�ǁŝůů�ƚŽ�ƌĞƚƵƌŶ�ƚŽ�ƚŚĞŝƌ�ĐŽƵŶƚƌǇ�ŽĨ�
ƐĞƌǀŝĐĞ͘� 
ͻ�WƌĂǇ�ĨŽƌ�tDW>��ŶŶƵĂů��ĂǇ�ŽĨ�WƌĂǇĞƌ�ƚŚĂƚ�ŵĂŶǇ�ǁŽƵůĚ�ďĞ�ĂďůĞ�ƚŽ�ƌĞŐŝƐƚĞƌ�ĂŶĚ�ũŽŝŶ�ƚŽ�ƉƌĂǇ�ĨŽƌ�<ŽƌǁĂ�
ƉĞŽƉůĞ͘� 
ͻ�WƌĂǇ�ĨŽƌ�ƵƐ�ƚŚĂƚ�ǁĞ�ǁŽƵůĚ�ďǇ�ŐƵŝĚĞĚ�ďǇ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ�ĂƐ�ǁĞ�ŵĞŶƚŽƌ�ĂďŽƵƚ�Ă�ĚŽǌĞŶ�ǇŽƵŶŐ�ůĞĂĚĞƌƐ�
ƚŚƌŽƵŐŚ�ǌŽŽŵ͘� 
ͻ�WƌĂǇ�ĨŽƌ�hƌďĂƐ�ĂƐ�ŚĞ�ŝƐ�ĂĚũƵƐƟŶŐ�ƚŽ�ĐĂŵƉƵƐ�ůŝĨĞ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƟŵĞ�ĂŶĚ�ĂůƐŽ�ĨŽƌ�DĂĂŶŝ�ŝŶ�^ƚ͘KůĂĨ�͕�WƵŶĂ�
ĂŶĚ�:ŚƵŵƉĂ�ĂƐ�ƚŚĞǇ�ĂƌĞ�ĐŽŶƟŶƵŝŶŐ�ƚŚĞŝƌ�ĐůĂƐƐĞƐ�ŽŶůŝŶĞ͘� 
tĞ�ĂƌĞ�ŐƌĂƚĞĨƵů�ƚŽ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ƉƌĂǇĞƌƐ�ĂŶĚ�ĮŶĂŶĐŝĂů�ƐƵƉƉŽƌƚ͘�tĞ�ƌĞŵĂŝŶ�ƚŽŐĞƚŚĞƌ�ŝŶ��ŚƌŝƐƚ͕�WƌĂǇĞƌ�ĂŶĚ�
'ůŽďĂů�DŝƐƐŝŽŶ͘� 
 
EĞĞƌĂũ�ĂŶĚ�EŝũŚĂƌ� 
ũŶĞŬŬĂΛŐŵĂŝů͘ĐŽŵ� 
ϲϭϮ-ϰϭϯ-ϴϱϬϵͬϲϱϭ-ϰϯϱ-ϯϯϰϴ� 



 

 
 
 

 
 

 
 

:DUP�*UHHWLQJV�IURP�:03/�� 

 
7KDQN�\RX�IRU�\RXU�QRWH��:H�DUH�ZHOO��7KH�PLQLVWU\�WKURXJK�]RRP�KDV�RFFXSLHG�XV�
ZHOO�GXULQJ�WKHVH�PRQWKV�RI�&RYLG�����,Q�IDFW��ZH�DUH�PXFK�PRUH�FRQQHFWHG�DQG�������
HQJDJHG�ZLWK�PLQLVWU\�DQG�PLQLVWU\�SDUWQHUV�LQ�,QGLD�EHFDXVH�WKH�IRONV�WKHUH�KDYH�
OHDUQHG�WR�XVH�RQOLQH�SODWIRUPV WR�FRQQHFW��,W�KDV�EHHQ�D�EOHVVLQJ�RI�WKLV�FULVLV��:H�DUH�
DEOH�WR�WHDFK�VWXGHQWV�WKURXJK�]RRP��:H�DUH�PHQWRULQJ�D�JURXS�RI���-���\RXQJ�SHRSOH�
IRU�WUDQVIRUPLQJ�PLQLVWU\�LQ�,QGLD��7KH�ZRUN�IRU�WKH�ERDUGLQJ�VFKRRO�IRU�SRRU�FKLOGUHQ�
KDV�EHJXQ�DV�RQH�\RXQJ�PDQ�MRLQHG�WKLV�PLQLVWU\�DV�D�WHDFKHU��+H�LV�GRLQJ�WKH����������
SUHSDUDWRU\�ZRUN��:H�DUH�DEOH�WR�SUHDFK�IRU�,QGLD�ZRUVKLS�VHUYLFH��,W�LV�LQWHUHVWLQJ�WKDW�
ZH�SUHDFK�RQ�6DWXUGD\�DURXQG����R
FORFN�LQ�WKH�QLJKW�IRU�WKHLU�6XQGD\�VHUYLFH��%RWK�RI�
XV�RUJDQL]H�RQOLQH�SUD\HU�HYHQWV�WZLFH�D�PRQWK��,Q�IDFW��ZH�ZRXOG�OLNH�WR�LQYLWH�VRPH�
PHPEHUV�IURP�\RXU�FKXUFK�WR�MRLQ�XV�LQ�WKHVH�RQOLQH�SUD\HU�HYHQWV�  
,Q�WKH�KRPH�IURQW�RXU�VRQ�8UEDV�JUDGXDWHG�IURP�KLJK�VFKRRO�DQG�ZLOO�EH�PRYLQJ�WR���
XQLYHUVLW\�RI�01�WRPRUURZ��:H�KDYH�EHHQ�EXV\�JHWWLQJ�KLP�UHDG\�WR�PRYH�WR�FROOHJH��
7KH�RWKHU�WZR�NLGV�DUH�GRLQJ�FODVVHV�RQOLQH�ZKLFK�WKH\�GR�QRW�OLNH�PXFK� 
:H�ZLOO�EH�VHQGLQJ�PRUH�XSGDWHV�LQ�RXU�SUD\HU�OHWWHU�VRRQ��:H�WKDQN�\RX�DQG�WKH���
PLVVLRQ�FRPPLWWHH�DQG�WKH�FKXUFK�IRU�\RXU�FRQWLQXHG�SUD\HUV�DQG�ILQDQFLDO�VXSSRUW�IRU�
XV��<RX�KDYH�HQDEOHG�XV�WR�FRQWLQXH�ZKDW�*RG�KDV�FDOOHG�XV�WR�GR��0D\�WKH�/RUG����
FRQWLQXH�WR�EOHVV�\RX�DQG�WKH�PLQLVWU\�RI�WKH�FKXUFK� 

 
7KDQN�\RX�DJDLQ�IRU�\RXU�PLVVLRQ�SDUWQHUVKLS�� 

 
7RJHWKHU�LQ�&KULVW
V�0LVVLRQ 

1HHUDM�DQG�1LMKDU 

 
 
 
 
 
 
 
 
 

3DJH�� 0ංඌඌංඈඇ�&ඈඇඇൾർඍංඈඇ  

:RUOG�0LVVLRQ�3UD\HU�/HDJXH 



 

 

1$/&�&RUH�9DOXHV 

&KULVW-&HQWHUHG���������������������������������������������������������������������������������������������������������������
:H�FRQIHVV�WKH�DSRVWROLF�IDLWK�LQ�-HVXV�&KULVW�DFFRUGLQJ�WR�WKH�+RO\�

6FULSWXUHV���:H�DIILUP�WKH�DXWKRULW\�RI�WKH�6FULSWXUHV�DV�WKH�DXWKRULWDWLYH�
VRXUFH�DQG�QRUP��³DFFRUGLQJ�WR�ZKLFK�DOO�GRFWULQHV�VKRXOG�DQG�PXVW�EH�
MXGJHG´��)RUPXOD�RI�&RQFRUG����:H�DFFHSW�WKH�HFXPHQLFDO�FUHHGV�DQG�WKH�

/XWKHUDQ�&RQIHVVLRQV�DV�WUXH�ZLWQHVVHV�WR�WKH�:RUG�RI�*RG� 

0LVVLRQ�'ULYHQ���������������������������������������������������������������������������������������������������������������
:H�EHOLHYH�WKDW�WKH�PLVVLRQ�RI�WKH�&KXUFK�LV�WR�SUHDFK�WKH�*RVSHO�DQG�WR�
PDNH�GLVFLSOHV�IRU�&KULVW���:H�EHOLHYH�WKDW�PDNLQJ�GLVFLSOHV—LQ�RXU�FRQ�

JUHJDWLRQV��LQ�RXU�FRPPXQLWLHV�DQG�QDWLRQV��DQG�DURXQG�WKH�ZRUOG—PXVW�EH�D�SULRULW\�
RI�WKH�&KXUFK�LQ�WKH�SUHVHQW�DJH� 

7UDGLWLRQDOO\-*URXQGHG��������������������������������������������������������������������������������������������������
:H�DIILUP�WKH�HFXPHQLFDO�FUHHGV�DQG�WKH�IDLWKIXO�ZLWQHVV�RI�WKH�&KXUFK�DFURVV�WLPH�
DQG�VSDFH���:H�HQGRUVH�WKH�IRUP�DQG�SUDFWLFHV�RI�WKH�XQLYHUVDO�&KXUFK�WKDW�DUH�

FRQVLVWHQW�ZLWK�6FULSWXUH��SDUWLFXODUO\�WKH�RIILFH�RI�WKH�PLQLVWU\�DQG�WKH�WUDGLWLRQ�RI�
ZRUVKLS�XQGHU�:RUG�DQG�6DFUDPHQW���:H�VHHN�GLDORJXH�DQG�IHOORZVKLS�ZLWK�RWKHU�

/XWKHUDQ�FKXUFKHV�DQG�ZLWK�IDLWKIXO�&KULVWLDQV�RI�RWKHU�FRQIHVVLRQV� 

&RQJUHJDWLRQDOO\-)RFXVHG����������������������������������������������������������������������������������������������
:H�VWULYH�WR�EH�D�FKXUFK�ERG\�WKDW�LV�RUJDQL]HG�WR�IDFLOLWDWH�WKH�PLQLVWULHV�RI�ORFDO�FRQ�
JUHJDWLRQV�LQ�D�SRVWXUH�RI�VHUYDQWKRRG�DQG�D�VSLULW�RI�SDUWQHUVKLS��WKURXJK�WKH�SURYL�

VLRQ�RI�UHVRXUFHV��FRQQHFWLRQV�DQG�LQIRUPDWLRQ� 

 

312 East Mission St.   
Strawberry Point, IA 52076 

Mission in Christ Lutheran Church 
A ministry of the NALC 

Office Phone: 563-933-6525 
Emergencies: 815-394-9309 
 
        
Email:  
secretary@missioninchristluth.onmicrosoft.com 

We’re on 
Facebook!  

-RLQ�XV�IRU�:RUVKLS� 

��$0�6XQGD\V�DQG 

RQOLQH�WKURXJK�RXU�����������������
)DFHERRN�SDJH�RU� 

0LVVLRQ�LQ�&KULVW�:HEVLWH� 

0ංඌඌංඈඇ�&ඈඇඇൾർඍංඈඇ  
3DJH��� 


