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Description automatically generated]Mortgage Tidbits


Keeping you informed and in the know….



Mortgage Wait Periods after Derogatory Events
(For Conventional Loans)

For borrowers who have had a foreclosure, short sale, deed-in-lieu or charge off, there are specific waiting periods before being eligible for another loan.  

Waiting period is defined as “from the date of the pre-foreclosure to the date of application.”

	Event
	New Standard Waiting Period Requirement
	New Waiting Period Requirement for all 3 event types

	Deed-in-lieu of Foreclosure
	4 years*
	LTV ratios TBD by DU

	Foreclosure
	7 years**
	LTV ratios TBD by DU

	Short Sale
	4 years*
	LTV ratios TBD by DU

	Charge-Off(mortgage)
	4 years*
	LTV ratios TBD by DU



* 2 year wait time with extenuating circumstances
**3 year wait time with extenuating circumstances




Call us today for the best answers to the mortgage questions!
Insert photo here or delete box when ready to use

~ Provided to you by ~
Name: 						Phone: 
Title:           					Email:
Address: 					City, State, Zip
Apply Now Link:
The information provided is based on rules, regulations and handbooks/selling guides published by governing Agencies, Fannie, Freddie, USDA, FHA/HUD and VA agencies.  The interpretation of this information is provided to users as a courtesy to allow broader understanding of the information and how it affects FSB’s underwriting.  Guidelines, rules and regulations are subject to change.  This flyer is for information purposes only and is intended for use by Real Estate Professionals.  If a consumer is viewing this information, it is strongly advised that an application be provided to an FSB Loan Officer to determine if an applicant can meet qualification terms. Information contained in this flyer does not constitute an approval for a mortgage loan. 
Flanagan State Bank, NMLS 408461  Member FDIC, Equal Housing lender   
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