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:H�KDYH�VHOHFWHG�DQ�RQOLQH�DSSOLFDWLRQ�WR�SRVW�SLFWXUHV�DQG�
GLVFXVV�ERQVDL���7KLV�DSS�ZLOO�DOORZ�DQ\�PHPEHU�RI�RXU�JURXS�WR�
SRVW�SLFWXUHV��FRPPHQW�RQ�RWKHU�SLFWXUHV�RU�MXVW�FKDW�ZLWK�RWKHU�
PHPEHUV���
7KH�EHVW�SDUW�LV�WKDW�SLFWXUHV�DUH�H[SDQGDEOH�VR�\RX�FDQ�UHDOO\�VHH�
WKH�GHWDLOV�RI�ZKDW�ZDV�SRVWHG���$Q\WKLQJ�ERQVDL�UHODWHG�LV�IDLU�
JDPH�WR�VKDUH�DQG�GLVFXVV���$�IHZ�PHPEHUV�KDYH�VWDUWHG�WR�SRVW�
SLFWXUHV�DQG�PDNH�FRPPHQWV���
7KLV�LV�D�VHFXUH�FKDW�DSS�DQG�RQO\�PHPEHUV�ZLWK�DQ�LQYLWDWLRQ�FDQ�
MRLQ���7KLV�ZLOO�SUHYHQW�XQDXWKRUL]HG�SHRSOH�IURP�FRPPHQWLQJ�RU�
KLMDFNLQJ�RXU�FKDW�URRP���7R�JHW�\RXU�LQYLWH��SOHDVH�HPDLO�PH���
6FRWW�7HON

7ʕʙʑ�ʠʛ�6ʔʛʣ�<ʛʡʞ�0ʍʐ�%ʛʚʟʍʕ�6ʗʕʘʘʟ

+RZ¶V�\RXU�FUHDWLYLW\"��<RXU�VW\OLQJ�VNLOOV"��<RXU�YLVLRQ"��:DQW�WR�KDYH�IXQ�
DQG�WHVW�WKHP"��7KH�%62&�ZLOO�EH�KROGLQJ�D�FRQWHVW�IRU�IXQ���/RQJ�WLPH�
%62&�PHPEHU��'DYH�+XOO��LV�RႇHULQJ�IUHH�WUHHV�WR�PHPEHUV�WKDW�ZDQW�
RQH�WR�VW\OH���%XW�WKHUH�LV�D�FDWFK���,W�ZLOO�EH�SDUW�RI�D�FRQWHVW�WR�VXSSRUW�
WKH�FOXE���+HUH�DUH�WKH�UXOHV�

�����������(YHU\�PHPEHU�WKDW�ZDQWV�RQH�ZLOO�UHFHLYH�D�IUHH�WUHH�
�����������3LFWXUHV�DUH�WDNHQ�RI�WKH�WUHH�ZKHQ�WDNHQ�E\�WKH�VW\OLVW
�����������$OO�WUHHV�ZLOO�EH�EURXJKW�EDFN�WR�D�FOXE�PHHWLQJ�LQ�-XQH�-XO\�
��������������������7%'��IRU�MXGJLQJ�DQG�DXFWLRQLQJ���� � ���������������������������������
�����������$OO�WUHHV�DUH�SXW�XS�IRU�DXFWLRQ�E\�WKH�FOXE
� D�,I�QR�ELG��WUHH�UHYHUWV�WR�VW\OLVW�IRU�QR�FRVW
� E�2WKHUZLVH��KLJKHVW�ELG�WDNHV�WKH�WUHH���
������������F�����XQOHVV�WKH�VW\OLVW�ZDQWV�WKH�WUHH��WKHQ�WKH\�FDQ�EX\�LW�IRU�
��������������������WKH�WRS�ELG���WR�UHZDUG�WKH�VW\OLVW��VWLOO�JHQHUDWH�IXQGV�IRU
�����������������WKH�FOXE�� �������� �
� G�7KH�RULJLQDO�SLFWXUH�RI�WKH�WUHHV�ZLOO�EH�FRPSDUHG�WR�WKH�WUHH�DW�
�����������������WKH�PHHWLQJ���$ZDUGV�IRU�LQGLYLGXDO�WUHHV�DUH�JLYHQ�IRU�
� � ��0RVW�LPSURYHG
� � ��0RVW�FKDQJHG
� � ��0RVW�LQWHUHVWLQJ
� � ��(WF"
� H�$ZDUGV�DUH�VXEMHFWLYH�DQG�YRWHG�RQ�E\�DOO�PHPEHUV�DW�WKH
�������������������PHHWLQJ�DQG�ZLOO�EH�JLYHQ�WR�WKH�VW\OLVW�UHJDUGOHVV�RI�ZKHWKHU
�������������������WKH�VW\OLVW�NHHSV�WKH�WUHH�RU�QRW

7UHHV�ZLOO�EH�UDQGRPO\�JLYHQ�WR�SHRSOH���7KHUH�DUH�VHYHUDO�GLႇHUHQW�
VSHFLHV�LQ�GLႇHUHQW�OHYHOV�RI�JURZWK�DJH�VW\OH��HWF���7KH�FKDOOHQJH�LV�WR�
VHH�ZKDW�\RX�FDQ�GR�ZLWK�ZKDW�\RX�DUH�JLYHQ���5HPHPEHU��WKHUH�DUH�D�
EXQFK�RI�GLႇHUHQW�DZDUGV�VR�OHW�\RXU�LPDJLQDWLRQ�UXQ�ZLOG�
�,I�\RX�DUH�LQWHUHVWHG��WKHUH�ZLOO�EH���ZHHNHQGV�ZKHQ�\RX�FDQ�SLFN�XS�D�
WUHH�IURP�'DYH����(PDLO�PH�DQG�,�ZLOO�JLYH�\RX�KLV�SKRQH�DQG�DGGUHVV�
6FRWW�7HON

/LWHUDWL�D]DOHD�LQ�IXOO�EORRP
�����������������������6FRWW7HON



(YHQ�0RQNH\V�)DOO�)URP�
7UHHV

7KLV�DUWLFOH�LV�D�UHSULQW
RI�DQ�DUWLFOH�WKDW�DSSHDUHG
LQ�WKH�2FWREHU������
QHZVOHWWHU���7KHUH�ZDV�QR
DXWKRU�QRWHG�EXW�,�WKRXJKW�LW�ZDV�
D�FXWH�ZULWH�XS�DQG�JRRG�DGYLFH�
IRU�DOO�RI�XV�

'XULQJ�P\�¿UVW�YLVLW�ZLWK�5DQG\�
&ODUN��KH�VKDUHG�D�IXQQ\�TXRWH�
IURP�-RKQ�1DND���7KH�FRQWH[W�
ZDV�D�ERQVDL�ZRUNVKRS�KH�ZDV�
FRQGXFWLQJ���:KLOH�WU\LQJ�WR�EHQG�
DQG�VKDSH�D�ODUJH�EUDQFK��WKH�
DXGLHQFH�KHDUG�D�ORXG�FUDFN���WKH�
IHDUHG�QLJKWPDUH�RI�WKH�ERQVDL�
DUWLVW���0U��1DND¶V�UHVSRQVH�ZDV�
³(YHQ�PRQNH\V�IDOO�RXW�RI�WUHHV�´�
,Q�RWKHU�ZRUGV��HYHQ�H[SHUWV�
PDNH�PLVWDNHV�VRPHWLPHV�

7KLV�FXWH�H[SUHVVLRQ�FDQ�VHUYH�
DOO�RI�XV�ZHOO��SDUWLFXODUO\�WKH�
ERQVDL�EHJLQQHU���1R�PDWWHU�KRZ�
ELJ�RU�IDPRXV�WKH�ERQVDL�DUWLVW��
WKH\�KDYH�DOO�PDGH�WKHLU�VKDUH�RI�
ELJ�PLVWDNHV���7KH\�KDYH�DOO�KDG�
WUHHV�WR�GLH���7KH\�KDYH�DOO�FXW�Rႇ�
EUDQFKHV�WKDW�WKH\�VKRXOGQ¶W�
KDYH���,Q�VKRUW��WKH\�KDYH�PDGH�
MXVW�DERXW�HYHU\�NLQG�RI�PLVWDNH�
WKDW�\RX�RU�,�DUH�OLNHO\�WR�PDNH���
6R�ZKDW¶V�WKH�GLႇHUHQFH"��7KHUH�
DUH�SHUKDSV�WZR�LPSRUWDQW�
LQJUHGLHQWV���
�
�������/HDUQ�VRPHWKLQJ�IURP
��������WKH�PLVWDNH�
�������7U\�QRW�WR�UHSHDW�WKH�VDPH�
���������PLVWDNH�DJDLQ���

,I�\RX�DUH�MXVW�JHWWLQJ�VWDUWHG�DQG�
\RXU�¿UVW�WUHH�GLHV��GRQ¶W�OHW�WKDW�
NHHS�\RX�IURP�OHDUQLQJ�IURP�\RXU�

H[SHULHQFH�DQG�WU\LQJ�QRW�WR�
UHSHDW�WKH�PLVWDNH���7KHUH�DUH�
VHYHUDO�WKLQJV�WKDW�\RX�FDQ�GR�
ZKHQ�\RX¶YH�PDGH�\RXU�EOXQGHU���
)LUVW��\RX�FDQ�EULQJ�\RXU�WUHH�WR�
WKH�QH[W�ERQVDL�VRFLHW\�PHHWLQJ�
DQG�JHW�VRPH�DGYLFH�RQ�ZKDW�
\RX�GLG�ZURQJ�DQG�ZKDW�\RX�
VKRXOG�KDYH�GRQH���<RX�FDQ�
UHVHDUFK�JRRG�ERQVDL�SUDFWLFH�LQ�
D�JRRG�ERRN�RU�PDJD]LQH���)LQG�
RXW�ZKDW�RWKHUV�KDYH�GRQH�WKDW�
\RX�GLGQ¶W�GR���<RX�FHUWDLQO\�ZRQ¶W�
EH�WKH�¿UVW�SHUVRQ�ZKR�OHW�D�WUHH�
GLH�EHFDXVH�\RX�GLGQ¶W�ZDWHU�LW�
HQRXJK�

7KH�LPSRUWDQW�WKLQJ�LV�WR�ERXQFH�
EDFN�IURP�\RXU�PLVIRUWXQHV��7KH�
JRRG�IRRWEDOO�TXDUWHUEDFN�GRHVQ¶W�
TXLW�DIWHU�D�IHZ�PLVWDNHV���KH�
NHHSV�RQ�XQWLO�KH�LV�VXFFHVVIXO���
WKLV�LV�WKH�SURSHU�DWWLWXGH�WR�NHHS�
DV�\RX�DUH�OHDUQLQJ�WKH�¿QG�DUW�RI�
ERQVDL���$OZD\V�OHDUQ�IURP�\RXU�
H[SHULHQFH�DQG�WU\�QRW�WR�UHSHDW�
\RXU�PLVWDNHV���,W�WDNHV�WLPH�EXW�
WKH�EHQH¿WV�DUH�HDVLO\�VHHQ�
HYHU\�WLPH�\RX�ORRN�DW�D�
VSHFLPHQ�ERQVDL�

$V�ZH�JR�LQWR�WKH�VXPPHU��ZH�
VKRXOG�UHPHPEHU�0U��1DND¶V�ZRUGV�
ZKHQ�ZH�DUH�GLVFRXUDJHG�DIWHU�ZH�
ORVH�D�WUHH���-XVW�SUR¿W�IURP�RXU�
PLVWDNHV�DQG�GLVFXVV�ZLWK�RQH�RI�
\RXU�VRFLHW\�PHPEHUV�WR�¿QG�RXW�
ZKDW�\RX�VKRXOG�KDYH�GRQH���,�NQRZ�
,�ZLOO�
������������������-HDQQH�$QGHUVRQ
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,GHQWLI\
,�IRXQG�WKLV�LQ�P\�\DUG���,W�PD\�EH�DQ�HOP
LQ�ZKLFK�FDVH��,¶OO�GLJ�LW�XS�DQG�ERQVDL�LW���
+DYH�ORRNHG�RQ�OLQH�EXW�FDQ¶W�¿QG�DQ\WKLQJ
FRQFOXVLYH��+HOS������

MHDQQH


