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$ERXW 0HGLDWLRQ�� 0HGLDWLRQ LV D YROXQWDU\ DQG FRQILGHQWLDO SURFHVV LQ ZKLFK D PHGLDWRU IDFLOLWDWHV FRPPXQLFDWLRQ EHWZHHQ WKH SDUWLHV« � � � � � � � � � � � � � � � � �
DQG� ZLWKRXW GHFLGLQJ WKH LVVXHV RU LPSRVLQJ D VROXWLRQ RQ WKH SDUWLHV� HQDEOHV WKHP WR XQGHUVWDQG DQG WR UHDFK D PXWXDOO\ DJUHHDEOH� � � � � � � � � � � � � � � � � � � � � �
UHVROXWLRQ WR WKHLU GLVSXWH� 7KH SURFHVV ZLOO LQFOXGH DW D PLQLPXP� DQ RSSRUWXQLW\ IRU HYHU\RQH WR EH KHDUG DQG WR OLVWHQ WR RWKHUV�� � � � � � � � � � � � � � � � � � � � � � �
H[SORUH LVVXHV RI LPSRUWDQFH� JHQHUDWH SRVVLEOH VROXWLRQV� DQG H[DPLQH WKH HIIHFWLYHQHVV RI WKRVH VROXWLRQV� <RXU PHGLDWRU XVHV D� � � � � � � � � � � � � � � � � �
IDFLOLWDWLYH DSSURDFK DQG DFWV DV D IDFLOLWDWRU� 127 DQ DWWRUQH\� DGYRFDWH� MXGJH� MXU\� FRXQVHORU� RU WKHUDSLVW DQG GRHV QRW SURYLGH DQ� � � � � � � � � � � � � � � � � � � � �
RSLQLRQ RU MXGJPHQW UHJDUGLQJ WKH PHULW RI WKH FODLPV RU WKH OLNHO\ RXWFRPH LI WKH FDVH ZHUH WR EH KHDUG LQ FRXUW� 0HGLDWLRQ LV D� � � � � � � � � � � � � � � � � � � � � � � � �
YROXQWDU\�SURFHVV�DQG�HLWKHU�SDUW\�RU�WKH�PHGLDWRU�PD\�UHTXHVW�D�FRQILGHQWLDO�VHSDUDWH�PHHWLQJ�RU�HQG�WKH�VHVVLRQ�DW�DQ\�WLPH��

&RQILGHQWLDOLW\�� $OO PHPRUDQGD� ZRUN SURGXFWV� DQG RWKHU PDWHULDOV FRQWDLQHG LQ WKH FDVH ILOHV RI D PHGLDWRU RU PHGLDWLRQ SURJUDP DUH� � � � � � � � � � � � � � � � � � � �
FRQILGHQWLDO� $Q\ FRPPXQLFDWLRQ PDGH LQ RU LQ FRQQHFWLRQ ZLWK WKH PHGLDWLRQ� ZKLFK UHODWHV WR WKH FRQWURYHUV\ EHLQJ PHGLDWHG�� � � � � � � � � � � � � � � � � �
LQFOXGLQJ VFUHHQLQJ� LQWDNH� DQG VFKHGXOLQJ D PHGLDWLRQ� ZKHWKHU PDGH WR WKH PHGLDWRU� PHGLDWLRQ SURJUDP VWDII� WR D SDUW\� RU WR DQ\� � � � � � � � � � � � � � � � � � � � �
RWKHU SHUVRQ� LV FRQILGHQWLDO� +RZHYHU� D ZULWWHQ PHGLDWHG DJUHHPHQW VLJQHG E\ WKH SDUWLHV VKDOO QRW EH FRQILGHQWLDO� XQOHVV WKH SDUWLHV� � � � � � � � � � � � � � � � � � � �
RWKHUZLVH DJUHH LQ ZULWLQJ� &RQILGHQWLDO PDWHULDOV DQG FRPPXQLFDWLRQV DUH QRW VXEMHFW WR GLVFORVXUH LQ GLVFRYHU\ RU LQ DQ\ MXGLFLDO RU� � � � � � � � � � � � � � � � � � � �
DGPLQLVWUDWLYH�SURFHHGLQJ�H[FHSW��
�L� ZKHUH�DOO�SDUWLHV�WR�WKH�PHGLDWLRQ�DJUHH��LQ�ZULWLQJ��WR�ZDLYH�WKH�FRQILGHQWLDOLW\��
�LL� LQ D VXEVHTXHQW DFWLRQ EHWZHHQ WKH PHGLDWRU RU PHGLDWLRQ SURJUDP DQG D SDUW\ WR WKH PHGLDWLRQ IRU GDPDJHV DULVLQJ RXW RI� � � � � � � � � � � � � � � � � � � � �

WKH�PHGLDWLRQ��
�LLL� VWDWHPHQWV� PHPRUDQGD� PDWHULDOV DQG RWKHU WDQJLEOH HYLGHQFH� RWKHUZLVH VXEMHFW WR GLVFRYHU\� ZKLFK ZHUH QRW SUHSDUHG� � � � � � � � � � � � � � �

VSHFLILFDOO\�IRU�XVH�LQ�DQG�DFWXDOO\�XVHG�LQ�WKH�PHGLDWLRQ��
�LY� ZKHUH�D�WKUHDW�WR�LQIOLFW�ERGLO\�LQMXU\�LV�PDGH��
�Y� ZKHUH�FRPPXQLFDWLRQV�DUH�LQWHQWLRQDOO\�XVHG�WR�SODQ��DWWHPSW�WR�FRPPLW��RU�FRPPLW�D�FULPH�RU�FRQFHDO�DQ�RQJRLQJ�FULPH��
�YL� ZKHUH DQ HWKLFV FRPSODLQW LV PDGH DJDLQVW WKH PHGLDWRU E\ D SDUW\ WR WKH PHGLDWLRQ WR WKH H[WHQW QHFHVVDU\ IRU WKH� � � � � � � � � � � � � � � � � � � � �

FRPSODLQDQW�WR�SURYH�PLVFRQGXFW�DQG�WKH�PHGLDWRU�WR�GHIHQG�DJDLQVW�VXFK�FRPSODLQW��
�YLL� ZKHUH FRPPXQLFDWLRQV DUH VRXJKW RU RIIHUHG WR SURYH RU GLVSURYH D FODLP RU FRPSODLQW RI PLVFRQGXFW RU PDOSUDFWLFH ILOHG� � � � � � � � � � � � � � � � � � �

DJDLQVW�D�SDUW\
V�OHJDO�UHSUHVHQWDWLYH�EDVHG�RQ�FRQGXFW�RFFXUULQJ�GXULQJ�D�PHGLDWLRQ��
�YLLL� ZKHUH FRPPXQLFDWLRQV DUH VRXJKW RU RIIHUHG WR SURYH RU GLVSURYH DQ\ RI WKH JURXQGV OLVWHG LQ � ������������ LQ D SURFHHGLQJ� � � � � � � � � � � � � � � � � � � � �

WR�YDFDWH�D�PHGLDWHG�DJUHHPHQW��RU��
�L[� DV�SURYLGHG�E\�ODZ�RU�UXOH��

0DQGDWRU\ 5HSRUWLQJ� $FFRUGLQJ WR 9LUJLQLD &RGH ����������� LI PHGLDWRUV KDYH UHDVRQ WR VXVSHFW WKDW D FKLOG LV DEXVHG RU« � � � � � � � � � � � � � � � � � �
QHJOHFWHG��WKH\��PXVW��UHSRUW�WKH�VXVSHFWHG�DEXVH�LPPHGLDWHO\���7KHUHIRUH��WKH�LQIRUPDWLRQ�DERXW�WKH�DEXVH�LV�QRW�FRQILGHQWLDO�� �

&RPSODLQWV $JDLQVW 0HGLDWRUV� �,I VRPHRQH ZKR LV QRW D SDUW\ WR WKH PHGLDWLRQ ILOHV DQ HWKLFV FRPSODLQW DJDLQVW WKH PHGLDWRU�« « « � � � � � � � � � � � � � � � � �
FRQILGHQWLDOLW\ ZLOO EH ZDLYHG WR WKH H[WHQW QHFHVVDU\ IRU WKH FRPSODLQDQW WR SURYH PLVFRQGXFW DQG WKH PHGLDWRU WR GHIHQG DJDLQVW WKH� � � � � � � � � � � � � � � � � � � � �
FRPSODLQW�� �

)XOO 'LVFORVXUH RI $VVHWV� ,Q GRPHVWLF UHODWLRQV FDVHV LQYROYLQJ GLYRUFH� SURSHUW\� VXSSRUW RU WKH ZHOIDUH RI D FKLOG� HDFK SDUW\ DJUHHV« « « � � � � � � � � � � � � � � � � � �
WR�SURYLGH�VXEVWDQWLDO�IXOO�GLVFORVXUH�RI�DOO�UHOHYDQW�SURSHUW\�DQG�ILQDQFLDO�LQIRUPDWLRQ��

/HJDO &RXQVHO � (IIHFW RI $JUHHPHQW� 7KH PHGLDWRU�V� GRHV QRW SURYLGH OHJDO DGYLFH� 3DUWLHV DUH HQFRXUDJHG WR VHHN WKH DGYLFH RI« «« « « � � � � � � � � � � � � � � � �
LQGHSHQGHQW FRXQVHO DW DQ\ WLPH� $Q\ PHGLDWHG DJUHHPHQW PD\ DIIHFW WKH OHJDO ULJKWV RI WKH SDUWLHV� (DFK SDUW\ WR WKH PHGLDWLRQ� � � � � � � � � � � � � � � � � � � � �
VKRXOG�KDYH�DQ\�GUDIW�DJUHHPHQW�UHYLHZHG�E\�LQGHSHQGHQW�FRXQVHO�SULRU�WR�VLJQLQJ�WKH�DJUHHPHQW��

)HHV����7KH�IHH�DUUDQJHPHQW�LV�DV�IROORZV������BBBBBBBBB��������BBBBBBBBB�������BBBBBBBBB�������BBBBBBBB�
%\�VLJQLQJ�EHORZ��,�DJUHH�WR�YROXQWDULO\�SDUWLFLSDWH�LQ�WKH�PHGLDWLRQ�SURFHVV�LQ�JRRG�IDLWK��ZLWK�KRQHVW\�DQG�RSHQQHVV���,�XQGHUVWDQG�DQG�
FRQVHQW�WR�WKH�LQIRUPDWLRQ��SURWHFWLRQV��DQG�UHVWULFWLRQV�DV�RXWOLQHG�DERYH���
�
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6PDUW�6ROXWLRQV��0HGLDWLRQ��)DFLOLWDWLRQ��&RQVXOWDWLRQ���(GG\�6PDUW����������������
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