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City of Santa Clarita
Square Footage Vacancy - Q2 2011

31% 32%

(692,774) (721,699)

57%
(845,184)

Santa Clarita Valley (includes City)
Square Footage Vacancy - Q2 2011

29.3%

(907,363)

29.4%

(910,660)

41.3%
(1,279,900)

® Office ® Industrial ® Retail

COMMERCIAL REAL ESTATE

New Permits

« No new permits for commercial space were issued in July 2011 by the City of
Santa Clarita, compared to one new permits issued in July 2010 for 30,752 sq.ft.

Tenant Improvements/Alterations

« A total of 3 building permits for tenant improvements were issued in July 2011,
down 63% from the 8 permits in June 2011 and down 73% from the 11 permits in
July 2010.

« In July 2011, a total of 32 permits for commercial alterations were issued, up 14%
from the 28 permits in June 2011, and up 10% from the 29 permits for commercial
alterations in July 2010.

Certificates of Occupancy

« In July 2011, a total of four Certificates of Occupancy were issued, of which two
each were for retail and office space. By comparison, there were four Certificates
of Occupancy issued in July 2010 (also two for retail and two for office space).

« The Certificates of Occupancy issued in July 2011 represent a total of 14,092
square feet, of which 60% was for retail and the remaining 40% was for office
space. This represents a slight decrease from the 14,467 square feet covered in
Certificates of Occupancies issued in July 2010.

Vacancy Rates

« In the entire Santa Clarita Valley (including the City) office, retail and industrial

vacancy rates have remained steady in Second Quarter 2011 from the previous

quarter.

During the Second Quarter 2011, the Santa Clarita Valley's office vacancy rate was

19.3% and retail and industrial vacancy rates were 7.4% an 6.0%, respectively.

Within the City of Santa Clarita, the office vacancy rate was 17.1% and retail and

industrial vacancy rates were 6.8% and 5.4%, respectively.

Santa Clarita Valley Vacancy Rates
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RESIDENTIAL REAL ESTATE ACTIVITY

Santa Clarita Valley Home Values & Sales

In the Santa Clarita Valley (including the City of Santa Clarita), single-family sales
volume and values regained ground lost from the beginning of the year.

Single-family median home values remained unchanged at $370,000 in July 2011 from
June 2011, still below the $420,000 median home value seen in July 2010.

A total of 187 single family homes were sold in July 2011, down 14% from June 2011 and
up 6% from July 2010.

Median condominium values increased 9% to $217,500 in July 2011 from June 2011, yet
were down 11% from July 2010.

Condominium sales fell 9% to 73 sales in July 2011 from June 2011, yet were up 7%
from sales in July 2010.

City of Santa Clarita Home Values & Sales

APARTMENTS JULY 2011
Vacancies and Rents Median Home Value $370,000
« The Apartment vacancy rate during Q2
. . # of Single Family H | 187
2011 in Santa Clarita Valley was 6.5%, of Single Family Homes Sold 8
which is lower than the Q1 2011 rate of = Median Condominium Value $217,500
8.8% and the Q2 2010 rate of 9.5%. m of Condeminiums Seld 73
« Despite the downward trend, vacancy
. ' . Avg. D Market (Single-Family) (Cit 60
rates for Q2 2011 in Santa Clarita vg. Days on Market (Single-Family) (City)
Valley continue to exceed those in | Single-Family Home Inventory (City) 600
comparable L.A. Metro communities over  Apartment Vacancy Rate (Q2 2011 v. 2010) 6.5%
the past year.
. . Avg. Apart t Rent 2 2011 v. 2010 1,433
« Average apartment rents in Santa Clarita ve: Apartment Rents (Q ! ) §
17

In the City of Santa Clarita, single-family home values declined, while sales volume
increased from the Summer of 2010.

Single-family average home values in July 2011 were $416,100 or 4% above June 2011,
yet 10% below July 2010.

A total of 142 single family homes were sold in July 2011, down 11% from June 2011, yet
up 10% from July 2010.

Condominium prices rose 6% to $221,700 in July 2011 from June 2011, yet fell 6% from
one year ago.

Condominium sales volume dropped 9% to 69 units in July 2011 from June 2011, but
were up 8% from sales in July 2010.
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Unemployment Rate Comparison - July 2011

UNEMPLOYMENT RATE

The City of Santa Clarita’s unemployment rate was Santa Clarita 8.2% ‘
8.2% in July 2011 compared to 13.3% for Los Angeles =
County and 12.4% for California | Pasadena 10.1%

| |
Unemployment in Santa Clarita is slightly lower from | Palmdale 16.4%

one year ago when the rate was 8.3%
The SCVEDC continues to work with the City of
Santa Clarita, College of the Canyons and the Santa Lancaster 18.4%

|

Clarita WorkSource Center to attract jobs, create
hiring opportunities and provide training programs

for the region. For more information on the available
programs, please contact or the SCVEDC at (661)

288-4400. California 12.4%
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EMPLOYMENT | Santa Clarita Valleyt

o In the fourth quarter of 2010 there ware a total of 6,05]
establishments reporting employment and wages, down
0.4% from the 6,074 in fourth quarter of 2009.
Total employment in the Santa Clarita area was down 2%
to 70,021 jobs in the fourth quarter of 2010 from the same
period in 2009.
Employment fell during the fourth quarter 2010 from the
previous year in every sector except construction, which
rose 8%.

o Quarterly wages in the Santa Clarita area were up 0.4% to
$797.59 million in fourth quarter of 2010 from $794.17

Employment by Industry | Q4 2010
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SANTA GLARITA VALLEY
ENTERPRISE ZONE

Jobs Created or Retained by Fiscal Year
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Since 2007, the award-winning Santa Clarita Valley Enterprise
Zone has been creating jobs, encouraging local investment and
saving businesses money. For more information on how your

business might benefit, visit www.scvedc.org/enterprise_zone.

Tax Savings for Local Business by Fiscal
Year $148.07M in

X
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$154.02M in
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TOURISM | Santa Clarita Valley

PKF Consulting reported hotel occupancy in Santa July 2011 Southern California Occupancy & Rate Summary
Clarita was 90% in July 2011, higher than the reported

occupancy of 84% in July 2010.

In comparison, occupancy rates at hotels in Los Angeles

County were at 85%, up 5% from July 2010.

The year-over-year increase in occupancy rate in Santa

Clarita was comparable to that of San Gabriel Valley.

Local average daily room rates (ADR) increased 2% in
July 2011 to $106.45 from the previous year.

The region’s ADR increased 9% to $164.25 in July 2011

Santa Clarita's year-to-date (YTD) occupancy rates

increased 9% to 75%.

The City of Santa Clarita collected $253,386 in transient
occupancy taxes (TOT) in July 2011, up 12.5% from July

2010.

FILM | City of Santa Clarita

Number of Permits Issues
In July 2011 a total of 28 film permits were issued within the City

of Santa Clarita, up 8% from July 2010

Year to date, 200 film permits have been issued in 2011, up 14%

from the 176 permits issues during the same period in 2010

The 28 permits represent a total of 59 filming days in July 2011,

up 5% from 56 filming days in July 2010 JULY: 28
July 2011 film days included: 42% for television shows, 22% for ~
features, 19% for commercials and 17% for student/other

projects. No still shoots or music video production occurred in

July 2011.

The estimated economic impact from location filming in July 2011

was $1,320,000, less than 1% below the $1,330,500 in July

2010.

Despite the July 2011 slight decrease from the previous year, the

year-to-date economic impact, is up 8% to $9,444,000 versus

$8,753,000 in July 2010. Percentage of Filming Days

Estimated Economic Impact of Filming
TV
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$15,000,000 Commercials 420/0
$9,444,000 Features 19%

\ Stills ]70/0
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SANTA CLARITA VALLEY ECONOMIC DEVELOPMENT CORPORATION

BOARD OF DIRECTORS

Executive Committee

Bill Kennedy — Co-Chairman
Wingspan Business Consulting

Don Fleming — Co-Chairman
Valencia Acura

Calvin Hedman — CFO
Hedman Partners

Dr. Dianne Van Hook — Secretary
College of the Canyons

Tim Burkhart
Six Flags California

Greg McWilliams
Newhall Land

Ken Pulskamp
City of Santa Clarita

Larry Rasmussen
Spirit Holding, Inc.

Roger Seaver
Henry Mayo Newhall Memorial Hospital

John Shaffery
Poole & Shaffery, LLP

Laurel Shockley
Southern California Edison

William Sloan
California United Bank

Arthur Sohikian
AVS Consulting

Morris Thomas
The Signal

Rosalind Wayman
Supervisor Michael D. Antonovich

Board Members

Kerry Carmody
Providence Health & Services

Chris Chase
Triple C Electric Inc.

Mark Delmarter
Klassen Corporation

Thomas Dudley
Liberty Building Maintenance & Services

Michael Gibralter
Valencia Country Club

Adam Gilbert
Disney Corporate Real Estate

Casey Kirkman
AQMS Mayflower

Joe Messina
Wildcat Business Group

Rick Robb
Valencia Travel Village

Nigel Stout
Jones Lang LaSalle

Ken Wiseman
AMS Fulfillment

SALES TAX | City of Santa Claritat

« Sales tax generated in First Quarter 2011 was above that generated in
during First Quarter 2010

« Total First Quarter Sales Tax revenue was $5.85 million, up 4.8% from the
$5.58 million generated in First Quarter 2010

« The sales tax revenue figures presented are adjusted for economic data, by
removing retroactive payments of $5,000 or more into the quarter the sale
was generated

2011 $5.85 $5.85M Total

$5.96 $6.77 $23.37M Total

$20.00

2010 $5.58

$0.00 $10.00 $30.00

Dollars in Millions

Jan-Mar Jul-Sep ™ Oct-Dec

Apr-Jun

REFERENCES

The Santa Clarita Valley Monthly Economic Snapshot is a publication of the Santa
Clarita Valley Economic Development Corporation, using information provided by
the following sources:

« City of Santa Clarita, Building & Safety Division

« Southland Association of Realtors

o First American RealQuest Pro

« Reis, Inc.

« City of Santa Clarita, Film & Tourism Office

« PKF Consulting

« California Board of Equalization Data from City of Santa Clarita, Finance Division
« CoStar

« City of Santa Clarita, Economic Development Division

o CA Employment Development Department

« Bureau of Labor Statistics

tUpdated quarterly. The next update will in the September Economic Snapshot to
be released November 2011.

ECONOMIC DEVELOPMENT NEWS from scvedc.org

« Valley Firms Honored by San Fernando Valley Business Journal SCVEDC
« Valencia Firm Master of Product Placement Domain SFVBJ
« SCV's BioSolar Outshining Market SCVEDC

SCVEDC NEWSLETTER

To join our bi-weekly "Economic Update” e-newsletter mailing list, email
info@scvedc.org or call (661) 288-4400.

SANTA CLARITA VALLEY

Economic Development Corporation

scvedc.org | (661) 288-4400




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



