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TITLE: Bankruptcy

TEXT: Ro. 3:10-18, 6:23; Ephe. 2:8-9; Lu. 18:9-14;

Mt. 22:37-40, 5:48; Ja. 2:10; Gal. 2:20; Phil. 3:7-14, 3:4-6

INTRODUCTION: This morning I want to talk about bankruptcy.

 Bankrupt! The word has a dreadful ring to it doesn’t it? Even in our lax and permissive society, being or going bankrupt still holds some degree of disgrace and shame.

  We have had some of our largest corporations finding themselves filing for bankruptcy the past few years and more on the very edge of bankruptcy today.

 I actually felt sorry for the top three auto makers who went before congress asking for a bailout to help their troubled companies a few years ago. These were very proud men who were being reduced to literally begging for help from the government all the while  having Senators hammer them about how they got their respective companies into the financial mess that they were in.  (Kind of ironic when you conceder what a mess many of our senators have gotten our country in—It was kind of like the pot calling the kettle black)

 Don’t get me wrong, they should be held accountable, especially to their stockholders and employees, but none the less I felt a little sorry for them sitting there with their hat in hand.

 I have counseled with individuals who have had to file bankruptcy and it is never an easy thing for them to do or have to go through and I have never talked to anyone that has actually felt good about having to do it.

 But there is plenty of blame to go around for the reasons why.  Unwise spending by the consumer and irresponsible lending of money and giving of credit by banks and credit card companies most often lead to the problem.

 Most people are extended much more credit than what their incomes warrant and the credit card and bank industry needs to bare their responsibility for their contribution to the problem.

The housing bubble popped back in 2008 mostly because people were given loans on houses that they simply could not afford and should never have been able to get loans for under any reasonable calculation.

EXAMPLE Willard Mease in 1970-71 refused to give us a loan on a 17,000 house.

 Now Willard Mease is the banker I have the most respect for today even though he has been dead for many years….

 He was a man of principle and in his opinion it would have overextended us to buy a house at that time so he said no!

 If more bankers were like that today we would not be in the economic mess we are in with record numbers of bankruptcy’s being filled by corporations and private citizens.

 But it is another form or bankruptcy that I really want to talk about today.

 In the moral realm, the word bankruptcy has an even more disparaging connotation.

 To say a person is morally bankrupt is to say he or she is completely devoid of any decent moral qualities.

 It is like comparing a person to Adolf Hitler or Charles Manson.

Now you may never have thought of it this way but we are all bankrupt. You and I and every person in this world is spiritually bankrupt!

 Except for Jesus Christ, every person who has ever lived has been spiritually bankrupt.
Actually this is what the Apostle Paul is talking about in:

 Romans 3:10-18 ( NIV ) 10As it is written: 
    “There is no one righteous, not even one;
11    there is no one who understands,
    no one who seeks God.
12    All have turned away,
    they have together become worthless;
    there is no one who does good,
    not even one.” 
13    “Their throats are open graves;
    their tongues practice deceit.”
    “The poison of vipers is on their lips.”
14    “Their mouths are full of cursing and bitterness.”
15    “Their feet are swift to shed blood;
16    ruin and misery mark their ways,
17    and the way of peace they do not know.” 
18    “There is no fear of God before their eyes.” 
 Here Paul declares our spiritual bankruptcy in its most absolute state.
There is no one righteous, not even one;
11    there is no one who understands,
    no one who seeks God.
12    All have turned away, they have together become worthless; there is no one who does good,  not even one.” 
We all were spiritually destitute, owing God a debt we can never pay.

 Then we learned that salvation is a gift of God, entirely by grace through faith….

 Romans 6:23 ( NIV ) 23For the wages of sin is death, but the gift of God is eternal life in Christ Jesus our Lord.

 Ephesians 2:8-9 ( NIV ) 8For it is by grace you have been saved, through faith—and this not from yourselves, it is the gift of God— 9not by works, so that no one can boast. 

 When we come to Christ, when we accept Jesus payment for our sins and allow Him to be Lord of our life, we renounce confidence in any supposed righteousness of our own and turn in faith to Jesus Christ alone for our salvation.

 In that act, we essentially declare spiritual bankruptcy!

 Bankruptcy in this context is not a bad thing. It is a very good thing-- A needed thing.
 We declare this spiritual bankruptcy when we fall on our face before an all holy, all righteous God repentant for our sin and ask His forgiveness.
 We see a wonderful illustration of this in a parable Jesus used in:

 Luke 18:9-14 ( NIV ) 9To some who were confident of their own righteousness and looked down on everybody else, Jesus told this parable:  10“Two men went up to the temple to pray, one a Pharisee and the other a tax collector.  11The Pharisee stood up and prayed about  himself: ‘God, I thank you that I am not like other men—robbers, evildoers, adulterers—or even like this tax collector.  12I fast twice a week and give a tenth of all I get.’ 

13“But the tax collector stood at a distance. He would not even look up to heaven, but beat his breast and said, ‘God, have mercy on me, a sinner.’

14“I tell you that this man, rather than the other, went home justified before God. For everyone who exalts himself will be humbled, and he who humbles himself will be exalted.”

 What was it that this tax collector did that the Lord said enabled him to go home justified before God?

 He declared his spiritual bankruptcy!

He beat his breast and said, ‘God, have mercy on me, a sinner.
This reminds me of the third verse of the great old hymn rock of ages:

 3. Nothing in my hand I bring, Simply to Thy cross I cling;
Naked, come to Thee for dress; Helplees, look to Thee for grace;
Foul, I to the fountain fly,--Wash me, Savior, or I die!
This is a proclamation of bankruptcy!

 Nothing in my hand I bring, Simply to Thy cross I cling;

If we have accepted Jesus Christ as our Lord and savior than we have declared spiritual bankruptcy!

 Nothing in my hand I bring, Simply to Thy cross I cling; Naked, come to Thee for dress; Helpless, look to Thee for grace; Foul, I to the fountain fly,--
Wash me, Savior, or I die!

If we are a Christian the question isn’t if we have decaled spiritual bankruptcy or not but the question is what kind of bankruptcy did we declare?

For there are two kinds of bankruptcy.
 In the business world a troubled company can declare bankruptcy in one of two different ways.

 If the business has no future viability it will declare “chapter 7” bankruptcy.  This is total and complete and will result in the dissolution of the company.
 It will no longer exist!

 If the company, given time, can work through their financial problems they will file a “chapter 11” bankruptcy. This is a temporary bankruptcy.

 The courts will work with them to reduce some of their debt but they will remain in control of their business to try to restructure and recover.

 So the question is what kind of bankruptcy did we declare when we came to Christ--Permanent or temporary?

 I think that a lot of us actually declared a chapter 11, a temporary spiritual bankruptcy when we came to Christ!

 We may have trusted in Christ alone for our salvation, yet a lot of times we have subtly and unconsciously reverted back to a works relationship with God in our Christian lives.

Jerry bridges in his devotional “Holiness day by day”, said this:

 Conceder what you would probably call a good day spiritually, when your spiritual disciplines are all in place and you are reasonably satisfied with your Christian performances.

 Have you thereby earned God’s blessing that day?

Will God be pleased to bless you because you have been good?

 You’re probably thinking, Well, if you put it like that, the answer is no.

 But doesn’t God only work through clean vessels?
  Yet how good do we have to be to be clean? How good is good enough?

 When a Pharisee asked Jesus which of the Law’s commandments was the greatest Jesus replied:

 Matthew 22:37-40 ( NIV ) 37 “‘Love the Lord your God with all your heart and with all your soul and with all your mind.’   40All the Law and the Prophets hang on these two commandments.”
   38This is the first and greatest commandment.  39And the second is like it: ‘Love your neighbor as yourself.’
 Using that as a standard, how good has your day been? Have you perfectly kept those two commandments? If not, does God grade on a curve?

 Is 90% a passing grade with God?

  We know the answer to these questions don’t we?

 Jesus said in:

 Matthew 5:48 ( NIV ) 48Be perfect, therefore, as your heavenly Father is perfect.

James says this in: James 2:10 ( NIV ) 10For whoever keeps the whole law and yet stumbles at just one point is guilty of breaking all of it. 
  Here is the point! Regardless of our performance, we are always dependent on God’s grace, His underserved favor to we who deserve His wrath.

 Some days we may be more acutely aware of our sinfulness and our need of His grace than others, but there is never a day when we can stand before Him on our own two feet of performance and be worthy enough to deserve His blessings.
 Each day we need to declare our spiritual bankruptcy before Him! And that bankruptcy needs to be a chapter 7 bankruptcy, a complete and permanent bankruptcy! A total and complete bankruptcy that will result in the dissolution of self!

 Self will no longer exist!

 This bankruptcy is described very well by the Apostle Paul in:

 Galatians 2:20 ( NIV ) 20I have been crucified with Christ and I no longer live, but Christ lives in me. The life I live in the body, I live by faith in the Son of God, who loved me and gave himself for me. 
20I have been crucified with Christ and I no longer live, but Christ lives in me.

The Greek word Paul uses for Crucify here is:

soos-tow-ro'-o 

 soos-tow-ro'-o is a compound from the Greek 

soon
A primary preposition denoting union; with or together with, by association, companionship, 
And the Greek word stow-ro'-o
to impale on the cross; figuratively to extinguish (subdue) passion or selfishness:—crucify

  So, soos-tow-ro'-o means
 to impale or crucify in company, in companionship with Christ!

 Impalement, like crucifiction, was also a very wicked form of capital punishment only used by very pagan cultures at the time.

 If you have ever seen the movie Brave Heart, It’s a true story about William Wallace and his fight for freedom for the Scottish people when they were ruled by a wicked King of England. If you saw that movie then you know what impalement is.

 It is what happens to William Wallace at the end of the movie.

 It, like crucifixion always resulted in death!
 Paul is declaring a Chapter 7 bankruptcy when he says: 20I have been crucified with Christ and I no longer live, but Christ lives in me. The life I live in the body, I live by faith in the Son of God, who loved me and gave himself for me. 
  Paul was making a very strong proclamation here!

 He was saying I, Paul, have been crucified with Christ! I, Paul, no longer live! I have given my life to Christ so completely that as I now live it is Jesus living His life in me!
 Paul expands upon this thought in:

 Philippians 3:7-14 ( NIV ) 7But whatever was to my profit I now consider loss for the sake of Christ.  

8What is more, I consider everything a loss compared to the surpassing greatness of knowing Christ Jesus my Lord, for whose sake I have lost all things. I consider them rubbish, that I may gain Christ  9and be found in him, not having a righteousness of my own that comes from the law, but that which is through faith in Christ—the righteousness that comes from God and is by faith.  

10I want to know Christ and the power of his resurrection and the fellowship of sharing in his sufferings, becoming like him in his death,  11and so, somehow, to attain to the resurrection from the dead. 

12Not that I have already obtained all this, or have already been made perfect, but I press on to take hold of that for which Christ Jesus took hold of me.
  13Brothers, I do not consider myself yet to have taken hold of it. But one thing I do: Forgetting what is behind and straining toward what is ahead,  14I press on toward the goal to win the prize for which God has called me heavenward in Christ Jesus.
 Before his conversion when Paul was Saul he was a very proud and a very religious and God fearing man.

    In the verses just previous to the one we just read Paul gives his personal testimony before his coming to Christ.

 Philippians 3:4-6 ( NIV ) 4 If anyone else thinks he has reasons to put confidence in the flesh, I have more:  5circumcised on the eighth day, of the people of Israel, of the tribe of Benjamin, a Hebrew of Hebrews; in regard to the law, a Pharisee;  6as for zeal, persecuting the church; as for legalistic righteousness, faultless.

 And I doubt that Paul was just tooting his own horn here! I imagine that he did live up to the letter of the law as he understood it at the time…..

 But then while walking on the road to Damascus he had a personal encounter with the resurrected Christ and through that encounter Paul declared a chapter 7 spiritual bankruptcy…..

7But whatever was to my profit I now consider loss for the sake of Christ.  

8What is more, I consider everything a loss compared to the surpassing greatness of knowing Christ Jesus my Lord, for whose sake I have lost all things. I consider them rubbish, that I may gain Christ  9and be found in him, not having a righteousness of my own that comes from the law, but that which is through faith in Christ—the righteousness that comes from God and is by faith.  

 This morning have you declared your spiritual bankruptcy before God? And is it a chapter 7 bankruptcy that is total and complete?

  Realizing that in and of ourselves we can do nothing that is good or worthy of His love and favor?

  That the debt that we owe for the price that He paid for our sin we can never repay?

    That the salvation that we now possess is by His grace and His Grace alone and it is only as we surrender our life to Him each day anew that we have any hope of living the sanctified life of righteousness that He has ordained for us to live.

 Have we like the tax collector beaten our breast before Him and cried Lord, have mercy on me a sinner?

 Have we experienced that personal proclamation of total surrender….

20I have been crucified with Christ and I no longer live, but Christ lives in me. The life I live in the body, I live by faith in the Son of God, who loved me and gave himself for me. 

 Does this describe your degree of surrender to Christ this morning?

 Has the bankruptcy you declared been a complete one? 

 For this is where the power of God in our life to be fruitful for His Kingdom both begins and ends!

