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9DULRXV�SURYLVLRQV� LQ� WKLV�SROLF\�UHVWULFW�FRYHUDJH��5HDG�WKH�HQWLUH�
SROLF\� FDUHIXOO\� WR� GHWHUPLQH� ULJKWV�� GXWLHV�DQG�ZKDW� LV� DQG� LV� QRW�
FRYHUHG��
7KURXJKRXW�WKLV�&RYHUDJH�)RUP�WKH�ZRUGV��\RX��DQG��\RXU��UHIHU�WR�
WKH� 1DPHG� ,QVXUHG� VKRZQ� LQ� WKH� 'HFODUDWLRQV�� 7KH� ZRUGV� �ZH���
�XV��DQG��RXU��UHIHU�WR�WKH�&RPSDQ\�SURYLGLQJ�WKLV�LQVXUDQFH��
,Q� 6HFWLRQ� ,,� ±� /LDELOLW\�� WKH�ZRUG� �LQVXUHG��PHDQV� DQ\� SHUVRQ� RU�
RUJDQL]DWLRQ� TXDOLI\LQJ� DV� VXFK� XQGHU� 3DUDJUDSK� &�� :KR� ,V� $Q�
,QVXUHG���
2WKHU� ZRUGV� DQG� SKUDVHV� WKDW� DSSHDU� LQ� TXRWDWLRQ� PDUNV� KDYH�
VSHFLDO� PHDQLQJ�� 5HIHU� WR� 3DUDJUDSK� +�� 3URSHUW\� 'HILQLWLRQV� LQ�
6HFWLRQ� ,� ±� 3URSHUW\� DQG� 3DUDJUDSK� )�� /LDELOLW\� $QG� 0HGLFDO�
([SHQVHV�'HILQLWLRQV�LQ�6HFWLRQ�,,�±�/LDELOLW\��
6(&7,21�,�²�3523(57<�
�$�� &RYHUDJH��

:H�ZLOO�SD\� IRU� GLUHFW� SK\VLFDO� ORVV�RI� RU� GDPDJH� WR�&RYHUHG�
3URSHUW\�DW�WKH�SUHPLVHV�GHVFULEHG�LQ�WKH�'HFODUDWLRQV�FDXVHG�
E\�RU�UHVXOWLQJ�IURP�DQ\�&RYHUHG�&DXVH�RI�/RVV���

� ��� &RYHUHG�3URSHUW\��
&RYHUHG� 3URSHUW\� LQFOXGHV� %XLOGLQJV� DV� GHVFULEHG� XQGHU�
3DUDJUDSK� D�� EHORZ�� %XVLQHVV� 3HUVRQDO� 3URSHUW\� DV�
GHVFULEHG� XQGHU� 3DUDJUDSK�E�� EHORZ�� RU� ERWK�� GHSHQGLQJ�
RQ� ZKHWKHU� D� /LPLW� RI� ,QVXUDQFH� LV� VKRZQ� LQ� WKH�
'HFODUDWLRQV� IRU� WKDW� W\SH� RI� SURSHUW\�� 5HJDUGOHVV� RI�
ZKHWKHU� FRYHUDJH� LV� VKRZQ� LQ� WKH� 'HFODUDWLRQV� IRU�
%XLOGLQJV��%XVLQHVV�3HUVRQDO�3URSHUW\��RU�ERWK��WKHUH�LV�QR�
FRYHUDJH� IRU� SURSHUW\� GHVFULEHG� XQGHU� 3DUDJUDSK� ���
3URSHUW\�1RW�&RYHUHG��

� D�� %XLOGLQJV��PHDQLQJ�WKH�EXLOGLQJV�DQG�VWUXFWXUHV�DW�WKH�
SUHPLVHV�GHVFULEHG�LQ�WKH�'HFODUDWLRQV��LQFOXGLQJ���

� ���� &RPSOHWHG�DGGLWLRQV���
� ���� )L[WXUHV��LQFOXGLQJ�RXWGRRU�IL[WXUHV���
� ���� 3HUPDQHQWO\�LQVWDOOHG���
� �D�� 0DFKLQHU\��DQG��
� �E�� (TXLSPHQW���
� ���� <RXU� SHUVRQDO� SURSHUW\� LQ� DSDUWPHQWV�� URRPV� RU�

FRPPRQ�DUHDV�IXUQLVKHG�E\�\RX�DV�ODQGORUG���
� ���� 3HUVRQDO� SURSHUW\� RZQHG� E\� \RX� WKDW� LV� XVHG� WR�

PDLQWDLQ� RU� VHUYLFH� WKH� EXLOGLQJV� RU� VWUXFWXUHV� RU�
WKH�SUHPLVHV��LQFOXGLQJ���

� �D�� )LUH�H[WLQJXLVKLQJ�HTXLSPHQW���
� �E�� 2XWGRRU�IXUQLWXUH���
� �F�� )ORRU�FRYHULQJV��DQG��
� �G�� $SSOLDQFHV� XVHG� IRU� UHIULJHUDWLQJ�� YHQWLODWLQJ��

FRRNLQJ��GLVKZDVKLQJ�RU�ODXQGHULQJ���
� ���� ,I�QRW�FRYHUHG�E\�RWKHU�LQVXUDQFH���
� �D�� $GGLWLRQV� XQGHU� FRQVWUXFWLRQ�� DOWHUDWLRQV� DQG�

UHSDLUV�WR�WKH�EXLOGLQJV�RU�VWUXFWXUHV���

� �E�� 0DWHULDOV��HTXLSPHQW�� VXSSOLHV�DQG� WHPSRUDU\�
VWUXFWXUHV�� RQ� RU� ZLWKLQ� ���� IHHW� RI� WKH�
GHVFULEHG� SUHPLVHV�� XVHG� IRU� PDNLQJ�
DGGLWLRQV��DOWHUDWLRQV�RU�UHSDLUV�WR�WKH�EXLOGLQJV�
RU�VWUXFWXUHV���

� E�� %XVLQHVV� 3HUVRQDO� 3URSHUW\� ORFDWHG� LQ� RU� RQ� WKH�
EXLOGLQJV�DW�WKH�GHVFULEHG�SUHPLVHV�RU� LQ�WKH�RSHQ��RU�
LQ�D�YHKLFOH��ZLWKLQ�����IHHW�RI�WKH�GHVFULEHG�SUHPLVHV��
LQFOXGLQJ���

� ���� 3URSHUW\�\RX�RZQ�WKDW�LV�XVHG�LQ�\RXU�EXVLQHVV���
� ���� 3URSHUW\�RI�RWKHUV� WKDW� LV� LQ�\RXU�FDUH��FXVWRG\�RU�

FRQWURO�� H[FHSW� DV� RWKHUZLVH� SURYLGHG� LQ� /RVV�
3D\PHQW� 3URSHUW\� /RVV� &RQGLWLRQ� 3DUDJUDSK�
(���G�����E����

� ���� 7HQDQW
V� LPSURYHPHQWV� DQG� EHWWHUPHQWV��
,PSURYHPHQWV� DQG� EHWWHUPHQWV� DUH� IL[WXUHV��
DOWHUDWLRQV��LQVWDOODWLRQV�RU�DGGLWLRQV���

� �D�� 0DGH� D� SDUW� RI� WKH� EXLOGLQJ� RU� VWUXFWXUH� \RX�
RFFXS\�EXW�GR�QRW�RZQ��DQG�

� �E�� <RX� DFTXLUHG� RU� PDGH� DW� \RXU� H[SHQVH� EXW�
FDQQRW�OHJDOO\�UHPRYH��

� ���� /HDVHG� SHUVRQDO� SURSHUW\� ZKLFK� \RX� KDYH� D�
FRQWUDFWXDO� UHVSRQVLELOLW\� WR� LQVXUH�� XQOHVV�
RWKHUZLVH� SURYLGHG� IRU� XQGHU� 3DUDJUDSK� ��E������
DQG��

� ���� ([WHULRU�EXLOGLQJ�JODVV�� LI�\RX�DUH�D�WHQDQW�DQG�QR�
/LPLW�RI�,QVXUDQFH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV�IRU�
%XLOGLQJ� SURSHUW\�� 7KH� JODVV� PXVW� EH� RZQHG� E\�
\RX�RU�LQ�\RXU�FDUH��FXVWRG\�RU�FRQWURO��

� ��� 3URSHUW\�1RW�&RYHUHG��
&RYHUHG�3URSHUW\�GRHV�QRW�LQFOXGH���

� D�� $LUFUDIW�� DXWRPRELOHV�� PRWRUWUXFNV� DQG� RWKHU� YHKLFOHV�
VXEMHFW�WR�PRWRU�YHKLFOH�UHJLVWUDWLRQ���

� E�� �0RQH\��RU��VHFXULWLHV��H[FHSW�DV�SURYLGHG�LQ�WKH���
� ���� 0RQH\�DQG�6HFXULWLHV�2SWLRQDO�&RYHUDJH��RU��
� ���� (PSOR\HH�'LVKRQHVW\�2SWLRQDO�&RYHUDJH���
� F�� &RQWUDEDQG�� RU� SURSHUW\� LQ� WKH� FRXUVH� RI� LOOHJDO�

WUDQVSRUWDWLRQ�RU�WUDGH���
� G�� /DQG��LQFOXGLQJ�ODQG�RQ�ZKLFK�WKH�SURSHUW\�LV�ORFDWHG���

ZDWHU��JURZLQJ�FURSV�RU�ODZQV���
� H�� 2XWGRRU�IHQFHV��UDGLR�RU�WHOHYLVLRQ�DQWHQQDV��LQFOXGLQJ�

VDWHOOLWH� GLVKHV�� DQG� WKHLU� OHDG�LQ� ZLULQJ�� PDVWV� RU�
WRZHUV��VLJQV��RWKHU� WKDQ�VLJQV�DWWDFKHG�WR�EXLOGLQJV���
WUHHV��VKUXEV�RU�SODQWV��DOO�H[FHSW�DV�SURYLGHG�LQ�WKH���

� ���� 2XWGRRU�3URSHUW\�&RYHUDJH�([WHQVLRQ��RU��
� ���� 2XWGRRU�6LJQV�2SWLRQDO�&RYHUDJH���
� I�� :DWHUFUDIW� �LQFOXGLQJ� PRWRUV�� HTXLSPHQW� DQG�

DFFHVVRULHV��ZKLOH�DIORDW���
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� J�� $FFRXQWV��ELOOV�� IRRG�VWDPSV��RWKHU�HYLGHQFHV�RI�GHEW��
DFFRXQWV�UHFHLYDEOH�RU��YDOXDEOH�SDSHUV�DQG�UHFRUGV���
H[FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�WKLV�SROLF\��

K�� �&RPSXWHU�V��� ZKLFK� DUH� SHUPDQHQWO\� LQVWDOOHG� RU�
GHVLJQHG� WR� EH� SHUPDQHQWO\� LQVWDOOHG� LQ� DQ\� DLUFUDIW��
ZDWHUFUDIW��PRWRUWUXFN�RU�RWKHU�YHKLFOH�VXEMHFW�WR�PRWRU�
YHKLFOH� UHJLVWUDWLRQ��7KLV�SDUDJUDSK�GRHV�QRW�DSSO\� WR�
�FRPSXWHU�V���ZKLOH�KHOG�DV��VWRFN���

� L�� �(OHFWURQLF�'DWD���H[FHSW�DV�SURYLGHG�XQGHU�$GGLWLRQDO�
&RYHUDJHV�±�(OHFWURQLF�'DWD�� 7KLV�3DUDJUDSK� L��GRHV�
QRW�DSSO\�WR�\RXU��VWRFN��RI�SUHSDFNDJHG�VRIWZDUH��

� ��� &RYHUHG�&DXVHV�2I�/RVV��
5LVNV�RI�GLUHFW�SK\VLFDO�ORVV�XQOHVV�WKH�ORVV�LV���

� D�� ([FOXGHG�LQ�3DUDJUDSK�%��([FOXVLRQV�LQ�6HFWLRQ�,��RU�
� E�� /LPLWHG�LQ�3DUDJUDSK����/LPLWDWLRQV�LQ�6HFWLRQ�,���
� ��� /LPLWDWLRQV��
� D�� :H�ZLOO�QRW�SD\�IRU�ORVV�RI�RU�GDPDJH�WR���
� ���� 6WHDP� ERLOHUV�� VWHDP� SLSHV�� VWHDP� HQJLQHV� RU�

VWHDP� WXUELQHV� FDXVHG� E\� RU� UHVXOWLQJ� IURP� DQ\�
FRQGLWLRQ�RU�HYHQW� LQVLGH�VXFK�HTXLSPHQW��%XW�ZH�
ZLOO� SD\� IRU� ORVV�RI�RU�GDPDJH� WR�VXFK�HTXLSPHQW�
FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ�H[SORVLRQ�RI�JDVHV�
RU� IXHO� ZLWKLQ� WKH� IXUQDFH� RI� DQ\� ILUHG� YHVVHO� RU�
ZLWKLQ� WKH� IOXHV� RU� SDVVDJHV� WKURXJK� ZKLFK� WKH�
JDVHV�RI�FRPEXVWLRQ�SDVV���

� ���� +RW�ZDWHU�ERLOHUV�RU�RWKHU�ZDWHU�KHDWLQJ�HTXLSPHQW�
FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ\�FRQGLWLRQ�RU�HYHQW�
LQVLGH� VXFK� ERLOHUV� RU� HTXLSPHQW�� RWKHU� WKDQ� DQ�
H[SORVLRQ���

� ���� 3URSHUW\� WKDW� LV�PLVVLQJ��ZKHUH� WKH�RQO\�HYLGHQFH�
RI� WKH� ORVV�RU� GDPDJH� LV�D�VKRUWDJH�GLVFORVHG�RQ�
WDNLQJ�LQYHQWRU\��RU�RWKHU�LQVWDQFHV�ZKHUH�WKHUH�LV�
QR� SK\VLFDO� HYLGHQFH� WR� VKRZ� ZKDW� KDSSHQHG� WR�
WKH�SURSHUW\��7KLV� OLPLWDWLRQ�GRHV�QRW�DSSO\� WR� WKH�
2SWLRQDO�&RYHUDJH�IRU�0RQH\�DQG�6HFXULWLHV���

� ���� 3URSHUW\� WKDW�KDV�EHHQ�WUDQVIHUUHG�WR�D�SHUVRQ�RU�
WR�D�SODFH�RXWVLGH� WKH�GHVFULEHG�SUHPLVHV�RQ� WKH�
EDVLV�RI�XQDXWKRUL]HG�LQVWUXFWLRQV��

� ���� 7KH�LQWHULRU�RI�DQ\�EXLOGLQJ�RU�VWUXFWXUH�FDXVHG�E\�
RU� UHVXOWLQJ� IURP� UDLQ�� VQRZ�� VOHHW�� LFH�� VDQG� RU�
GXVW��ZKHWKHU�GULYHQ�E\�ZLQG�RU�QRW��XQOHVV���

� �D�� 7KH�EXLOGLQJ�RU�VWUXFWXUH�ILUVW�VXVWDLQV�GDPDJH�
E\�D�&RYHUHG�&DXVH�RI�/RVV�WR�LWV�URRI�RU�ZDOOV�
WKURXJK�ZKLFK�WKH� UDLQ��VQRZ��VOHHW�� LFH��VDQG�
RU�GXVW�HQWHUV��RU�

� �E�� 7KH� ORVV� RU� GDPDJH� LV� FDXVHG� E\� RU� UHVXOWV�
IURP� WKDZLQJ� RI� VQRZ�� VOHHW� RU� LFH� RQ� WKH�
EXLOGLQJ�RU�VWUXFWXUH��

� E�� :H�ZLOO�QRW�SD\�IRU�ORVV�RI�RU�GDPDJH�WR�IUDJLOH�DUWLFOHV�
VXFK� DV� JODVVZDUH�� VWDWXDU\�� PDUEOH�� FKLQDZDUH� DQG�
SRUFHODLQ�� LI� EURNHQ�� XQOHVV� FDXVHG� E\� WKH� �VSHFLILHG�
FDXVHV� RI� ORVV�� RU� EXLOGLQJ� JODVV� EUHDNDJH�� 7KLV�
UHVWULFWLRQ�GRHV�QRW�DSSO\�WR���

� ���� *ODVV� WKDW� LV� SDUW� RI� WKH� H[WHULRU� RU� LQWHULRU� RI� D�
EXLOGLQJ�RU�VWUXFWXUH���

� ���� &RQWDLQHUV�RI�SURSHUW\�KHOG�IRU�VDOH��RU��
� ���� 3KRWRJUDSKLF�RU�VFLHQWLILF�LQVWUXPHQW�OHQVHV���

� F�� )RU� ORVV� RU� GDPDJH� E\� WKHIW�� WKH� IROORZLQJ� W\SHV� RI�
SURSHUW\�DUH�FRYHUHG�RQO\�XS�WR�WKH�OLPLWV�VKRZQ���

� ���� ������� IRU� IXUV�� IXU� JDUPHQWV� DQG� JDUPHQWV�
WULPPHG�ZLWK�IXU���

� ���� ������� IRU� MHZHOU\�� ZDWFKHV�� ZDWFK� PRYHPHQWV��
MHZHOV��SHDUOV��SUHFLRXV�DQG�VHPL�SUHFLRXV�VWRQHV��
EXOOLRQ�� JROG�� VLOYHU�� SODWLQXP� DQG� RWKHU� SUHFLRXV�
DOOR\V� RU� PHWDOV�� 7KLV� OLPLW� GRHV� QRW� DSSO\� WR�
MHZHOU\�DQG�ZDWFKHV�ZRUWK������RU�OHVV�SHU�LWHP���

� ���� �������IRU�SDWWHUQV��GLHV��PROGV�DQG�IRUPV���
� ��� $GGLWLRQDO�&RYHUDJHV��
� D�� 'HEULV�5HPRYDO��
� ���� 6XEMHFW�WR�3DUDJUDSKV�����DQG������ZH�ZLOO�SD\�\RXU�

H[SHQVH� WR� UHPRYH� GHEULV� RI� &RYHUHG� 3URSHUW\�
FDXVHG� E\� RU� UHVXOWLQJ� IURP�D�&RYHUHG�&DXVH� RI�
/RVV� WKDW� RFFXUV� GXULQJ� WKH� SROLF\� SHULRG�� 7KH�
H[SHQVHV�ZLOO� EH�SDLG�RQO\� LI� WKH\�DUH� UHSRUWHG� WR�
XV� LQ�ZULWLQJ�ZLWKLQ�����GD\V�RI� WKH�GDWH�RI�GLUHFW�
SK\VLFDO�ORVV�RU�GDPDJH��

� ���� 'HEULV�5HPRYDO�GRHV�QRW�DSSO\�WR�FRVWV�WR���
� �D�� ([WUDFW��SROOXWDQWV��IURP�ODQG�RU�ZDWHU��RU��
� �E�� 5HPRYH�� UHVWRUH� RU� UHSODFH� SROOXWHG� ODQG� RU�

ZDWHU���
� ���� 6XEMHFW� WR� WKH� H[FHSWLRQV� LQ� 3DUDJUDSK� ����� WKH�

IROORZLQJ�SURYLVLRQV�DSSO\��
� �D�� 7KH�PRVW�WKDW�ZH�ZLOO�SD\�IRU�WKH�WRWDO�RI�GLUHFW�

SK\VLFDO� ORVV� RU� GDPDJH� SOXV� GHEULV� UHPRYDO�
H[SHQVH�LV�WKH�/LPLW�RI�,QVXUDQFH�DSSOLFDEOH�WR�
WKH�&RYHUHG�3URSHUW\� WKDW�KDV�VXVWDLQHG� ORVV�
RU�GDPDJH��

� �E�� 6XEMHFW� WR� 3DUDJUDSK� �D�� DERYH�� WKH� DPRXQW�
ZH� ZLOO� SD\� IRU� GHEULV� UHPRYDO� H[SHQVH� LV�
OLPLWHG� WR� ���� RI� WKH� VXP� RI� WKH� GHGXFWLEOH�
SOXV�WKH�DPRXQW�WKDW�ZH�SD\�IRU�GLUHFW�SK\VLFDO�
ORVV� RU� GDPDJH� WR� WKH�&RYHUHG�3URSHUW\� WKDW�
KDV�VXVWDLQHG�ORVV�RU�GDPDJH��

� ���� :H�ZLOO�SD\�XS�WR�DQ�DGGLWLRQDO���������IRU�GHEULV�
UHPRYDO� H[SHQVH�� IRU� HDFK� ORFDWLRQ�� LQ� DQ\� RQH�
RFFXUUHQFH�RI�SK\VLFDO�ORVV�RU�GDPDJH�WR�&RYHUHG�
3URSHUW\�� LI� RQH� RU� ERWK� RI� WKH� IROORZLQJ�
FLUFXPVWDQFHV�DSSO\��

� �D�� 7KH�WRWDO�RI�WKH�DFWXDO�GHEULV�UHPRYDO�H[SHQVH�
SOXV�WKH�DPRXQW�ZH�SD\�IRU�GLUHFW�SK\VLFDO�ORVV�
RU�GDPDJH�H[FHHGV�WKH�/LPLW�RI�,QVXUDQFH�RQ�
WKH�&RYHUHG�3URSHUW\� WKDW� KDV�VXVWDLQHG� ORVV�
RU�GDPDJH��

� �E�� 7KH� DFWXDO� GHEULV� UHPRYDO� H[SHQVH� H[FHHGV�
���� RI� WKH� VXP� RI� WKH� GHGXFWLEOH� SOXV� WKH�
DPRXQW�WKDW�ZH�SD\�IRU�GLUHFW�SK\VLFDO�ORVV�RU�
GDPDJH� WR� WKH� &RYHUHG� 3URSHUW\� WKDW� KDV�
VXVWDLQHG�ORVV�RU�GDPDJH��

7KHUHIRUH��LI�3DUDJUDSKV�����D��DQG�RU�����E��DSSO\��
RXU� WRWDO� SD\PHQW� IRU� GLUHFW� SK\VLFDO� ORVV� RU�
GDPDJH� DQG� GHEULV� UHPRYDO� H[SHQVH�PD\� UHDFK�
EXW�ZLOO�QHYHU�H[FHHG�WKH�/LPLW�RI�,QVXUDQFH�RQ�WKH�
&RYHUHG� 3URSHUW\� WKDW� KDV� VXVWDLQHG� ORVV� RU�
GDPDJH��SOXV����������
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� ���� ([DPSOHV�
([DPSOH����
� /LPLW�RI�,QVXUDQFH� �� ������

$PRXQW�RI�'HGXFWLEOH� �� ���
� $PRXQW�RI�/RVV� �� ������
� $PRXQW�RI�/RVV�3D\DEOH� �� ������
� ���������±������
� 'HEULV�5HPRYDO�([SHQVH� �� ������
� 'HEULV�5HPRYDO�([SHQVH� �
� 3D\DEOH� �� ������
� ���������LV�����RI����������

7KH� GHEULV� UHPRYDO� H[SHQVH� LV� OHVV� WKDQ� ���� RI�
WKH� VXP� RI� WKH� ORVV� SD\DEOH� SOXV� WKH� GHGXFWLEOH��
7KH� VXP� RI� WKH� ORVV� SD\DEOH� DQG� WKH� GHEULV�
UHPRYDO� H[SHQVH� ��������� ���������� � ���������
LV� OHVV� WKDQ� WKH� /LPLW� RI� ,QVXUDQFH��7KHUHIRUH� WKH�
IXOO�DPRXQW�RI� GHEULV� UHPRYDO�H[SHQVH� LV� SD\DEOH�
LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�3DUDJUDSK������

([DPSOH����
� /LPLW�RI�,QVXUDQFH� �� ������
� $PRXQW�RI�'HGXFWLEOH� �� ���
� $PRXQW�RI�/RVV� �� ������
� $PRXQW�RI�/RVV�3D\DEOH� �� ������
� ���������±������
� 'HEULV�5HPRYDO�([SHQVH� �� ������
� 'HEULV�5HPRYDO�([SHQVH� �
� 3D\DEOH� �
� %DVLF�$PRXQW� �� ������
� $GGLWLRQDO�$PRXQW� �� ������
�

7KH� EDVLF� DPRXQW� SD\DEOH� IRU� GHEULV� UHPRYDO�
H[SHQVH� XQGHU� WKH� WHUPV� RI� 3DUDJUDSK� ���� LV�
FDOFXODWHG�DV�IROORZV���������������������������[�
����  � ��������� FDSSHG� DW� ���������� 7KH� FDS�
DSSOLHV� EHFDXVH� WKH� VXP� RI� WKH� ORVV� SD\DEOH�
����������DQG�WKH�EDVLF�DPRXQW�SD\DEOH�IRU�GHEULV�
UHPRYDO� H[SHQVH� ���������� FDQQRW� H[FHHG� WKH�
/LPLW�RI�,QVXUDQFH������������
7KH�DGGLWLRQDO�DPRXQW�SD\DEOH� IRU�GHEULV�UHPRYDO�
H[SHQVH� LV�SURYLGHG� LQ�DFFRUGDQFH�ZLWK� WKH� WHUPV�
RI� 3DUDJUDSK� ����� EHFDXVH� WKH� GHEULV� UHPRYDO�
H[SHQVH� ���������� H[FHHGV� ���� RI� WKH� ORVV�
SD\DEOH� SOXV� WKH� GHGXFWLEOH� ��������� LV� ������RI�
���������� DQG� EHFDXVH� WKH� VXP� RI� WKH� ORVV�
SD\DEOH� DQG� GHEULV� UHPRYDO� H[SHQVH� ��������� ��
��������  � ���������� ZRXOG� H[FHHG� WKH� /LPLW� RI�
,QVXUDQFH� ����������� 7KH� DGGLWLRQDO� DPRXQW� RI�
FRYHUHG� GHEULV� UHPRYDO� H[SHQVH� LV� ��������� WKH�
PD[LPXP�SD\DEOH�XQGHU�3DUDJUDSK� �����7KXV� WKH�
WRWDO� SD\DEOH� IRU� GHEULV� UHPRYDO� H[SHQVH� LQ� WKLV�
H[DPSOH� LV�����������������RI� WKH�GHEULV�UHPRYDO�
H[SHQVH�LV�QRW�FRYHUHG��

� E�� 3UHVHUYDWLRQ�2I�3URSHUW\��
,I� LW� LV� QHFHVVDU\� WR�PRYH�&RYHUHG�3URSHUW\� IURP� WKH�
GHVFULEHG�SUHPLVHV�WR�SUHVHUYH�LW�IURP�ORVV�RU�GDPDJH�
E\�D�&RYHUHG�&DXVH�RI�/RVV��ZH�ZLOO�SD\�IRU�DQ\�GLUHFW�
SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�WKDW�SURSHUW\���

� ���� :KLOH�LW�LV�EHLQJ�PRYHG�RU�ZKLOH�WHPSRUDULO\�VWRUHG�
DW�DQRWKHU�ORFDWLRQ��DQG��

� ���� 2QO\� LI� WKH� ORVV�RU�GDPDJH�RFFXUV�ZLWKLQ����GD\V�
DIWHU�WKH�SURSHUW\�LV�ILUVW�PRYHG���

� F�� )LUH�'HSDUWPHQW�6HUYLFH�&KDUJH��
:KHQ� WKH� ILUH�GHSDUWPHQW� LV� FDOOHG� WR� VDYH�RU� SURWHFW�
&RYHUHG�3URSHUW\� IURP�D�&RYHUHG�&DXVH�RI�/RVV��ZH�
ZLOO�SD\�XS�WR���������XQOHVV�D�GLIIHUHQW� OLPLW�LV�VKRZQ�
LQ�WKH�'HFODUDWLRQV��IRU�\RXU�OLDELOLW\�IRU�ILUH�GHSDUWPHQW�
VHUYLFH�FKDUJHV��

� ���� $VVXPHG�E\�FRQWUDFW�RU�DJUHHPHQW�SULRU�WR�ORVV��RU��
� ���� 5HTXLUHG�E\�ORFDO�RUGLQDQFH��
� G�� &ROODSVH��
� ���� :LWK�UHVSHFW�WR�EXLOGLQJV��
� �D�� &ROODSVH� PHDQV� DQ� DEUXSW� IDOOLQJ� GRZQ� RU�

FDYLQJ�LQ�RI�D�EXLOGLQJ�RU�DQ\�SDUW�RI�D�EXLOGLQJ�
ZLWK� WKH� UHVXOW� WKDW� WKH� EXLOGLQJ� RU�SDUW�RI� WKH�
EXLOGLQJ� FDQQRW� EH� RFFXSLHG� IRU� LWV� LQWHQGHG�
SXUSRVH��

� �E�� $� EXLOGLQJ� RU� DQ\� SDUW� RI� D� EXLOGLQJ� WKDW� LV� LQ�
GDQJHU� RI� IDOOLQJ� GRZQ� RU� FDYLQJ� LQ� LV� QRW�
FRQVLGHUHG�WR�EH�LQ�D�VWDWH�RI�FROODSVH��

� �F�� $� SDUW� RI� D� EXLOGLQJ� WKDW� LV� VWDQGLQJ� LV� QRW�
FRQVLGHUHG�WR�EH�LQ�D�VWDWH�RI�FROODSVH�HYHQ�LI�
LW� KDV� VHSDUDWHG� IURP� DQRWKHU� SDUW� RI� WKH�
EXLOGLQJ��DQG�

� �G�� $� EXLOGLQJ� WKDW� LV� VWDQGLQJ� RU� DQ\� SDUW� RI� D�
EXLOGLQJ� WKDW� LV� VWDQGLQJ� LV� QRW� FRQVLGHUHG� WR�
EH� LQ� D� VWDWH� RI� FROODSVH� HYHQ� LI� LW� VKRZV�
HYLGHQFH� RI� FUDFNLQJ�� EXOJLQJ�� VDJJLQJ��
EHQGLQJ�� OHDQLQJ�� VHWWOLQJ�� VKULQNDJH� RU�
H[SDQVLRQ��

� ���� :H�ZLOO�SD\� IRU� GLUHFW�SK\VLFDO� ORVV�RU�GDPDJH� WR�
&RYHUHG� 3URSHUW\�� FDXVHG� E\� FROODSVH� RI� D�
EXLOGLQJ� RU� DQ\� SDUW� RI� D� EXLOGLQJ� WKDW� LV� LQVXUHG�
XQGHU�WKLV�SROLF\�RU�WKDW�FRQWDLQV�&RYHUHG�3URSHUW\�
LQVXUHG�XQGHU�WKLV�SROLF\�� LI�WKH�FROODSVH�LV�FDXVHG�
E\�RQH�RU�PRUH�RI�WKH�IROORZLQJ���

� �D�� 7KH��VSHFLILHG�FDXVHV�RI� ORVV��RU�EUHDNDJH�RI�
EXLOGLQJ� JODVV�� DOO� RQO\� DV� LQVXUHG� DJDLQVW� LQ�
WKLV�SROLF\���

� �E�� 'HFD\� WKDW� LV� KLGGHQ� IURP� YLHZ�� XQOHVV� WKH�
SUHVHQFH� RI� VXFK� GHFD\� LV� NQRZQ� WR� DQ�
LQVXUHG�SULRU�WR�FROODSVH���

� �F�� ,QVHFW� RU� YHUPLQ� GDPDJH� WKDW� LV� KLGGHQ� IURP�
YLHZ��XQOHVV� WKH�SUHVHQFH�RI� VXFK�GDPDJH� LV�
NQRZQ�WR�DQ�LQVXUHG�SULRU�WR�FROODSVH���

� �G�� :HLJKW�RI�SHRSOH�RU�SHUVRQDO�SURSHUW\���
� �H�� :HLJKW�RI�UDLQ�WKDW�FROOHFWV�RQ�D�URRI��RU�
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� �I�� 8VH� RI� GHIHFWLYH� PDWHULDO� RU� PHWKRGV� LQ�
FRQVWUXFWLRQ�� UHPRGHOLQJ� RU� UHQRYDWLRQ� LI� WKH�
FROODSVH� RFFXUV� GXULQJ� WKH� FRXUVH� RI� WKH�
FRQVWUXFWLRQ�� UHPRGHOLQJ� RU� UHQRYDWLRQ��
+RZHYHU�� LI� WKH� FROODSVH� RFFXUV� DIWHU�
FRQVWUXFWLRQ�� UHPRGHOLQJ� RU� UHQRYDWLRQ� LV�
FRPSOHWH�DQG� LV�FDXVHG� LQ�SDUW�E\�D�FDXVH�RI�
ORVV� OLVWHG� LQ� 3DUDJUDSKV� �D�� WKURXJK� �H��� ZH�
ZLOO�SD\� IRU� WKH� ORVV�RU�GDPDJH�HYHQ� LI�XVH�RI�
GHIHFWLYH�PDWHULDO�RU�PHWKRGV� LQ�FRQVWUXFWLRQ��
UHPRGHOLQJ� RU� UHQRYDWLRQ�� FRQWULEXWHV� WR� WKH�
FROODSVH���

7KH�FULWHULD�VHW� IRUWK� LQ�3DUDJUDSKV� ����D�� WKURXJK�
����G��GR�QRW�OLPLW�WKH�FRYHUDJH�RWKHUZLVH�SURYLGHG�
XQGHU� WKLV� $GGLWLRQDO� &RYHUDJH� IRU� WKH� FDXVHV� RI�
ORVV�OLVWHG�LQ�3DUDJUDSKV�����D�������G��DQG�����H����

� ���� :LWK�UHVSHFW�WR�WKH�IROORZLQJ�SURSHUW\���
� �D�� $ZQLQJV���
� �E�� *XWWHUV�DQG�GRZQVSRXWV���
� �F�� <DUG�IL[WXUHV���
� �G�� 2XWGRRU�VZLPPLQJ�SRROV���
� �H�� 3LHUV��ZKDUYHV�DQG�GRFNV���
� �I�� %HDFK�RU�GLYLQJ�SODWIRUPV�RU�DSSXUWHQDQFHV���
� �J�� 5HWDLQLQJ�ZDOOV��DQG��
� �K�� :DONV��URDGZD\V�DQG�RWKHU�SDYHG�VXUIDFHV���

LI�WKH�FROODSVH�LV�FDXVHG�E\�D�FDXVH�RI�ORVV�OLVWHG�LQ�
3DUDJUDSKV� ����E�� WKURXJK� ����I��� ZH� ZLOO� SD\� IRU�
ORVV�RU�GDPDJH�WR�WKDW�SURSHUW\�RQO\�LI�VXFK�ORVV�RU�
GDPDJH� LV� D� GLUHFW� UHVXOW� RI� WKH� FROODSVH� RI� D�
EXLOGLQJ�LQVXUHG�XQGHU�WKLV�SROLF\�DQG�WKH�SURSHUW\�
LV�&RYHUHG�3URSHUW\�XQGHU�WKLV�SROLF\���

� ���� ,I�SHUVRQDO�SURSHUW\�DEUXSWO\�IDOOV�GRZQ�RU�FDYHV�LQ�
DQG�VXFK�FROODSVH�LV�QRW�WKH�UHVXOW�RI�FROODSVH�RI�D�
EXLOGLQJ�� ZH� ZLOO� SD\� IRU� ORVV� RU� GDPDJH� WR�
&RYHUHG� 3URSHUW\� FDXVHG� E\� VXFK� FROODSVH� RI�
SHUVRQDO�SURSHUW\�RQO\�LI��

� �D�� 7KH�FROODSVH�ZDV� FDXVHG� E\� D� FDXVH� RI� ORVV�
OLVWHG�LQ�3DUDJUDSKV�����D��WKURXJK�����I��RI�WKLV�
$GGLWLRQDO�&RYHUDJH��

� �E�� 7KH� SHUVRQDO� SURSHUW\� ZKLFK� FROODSVHV� LV�
LQVLGH�D�EXLOGLQJ��DQG�

� �F�� 7KH�SURSHUW\�ZKLFK�FROODSVHV� LV�QRW� RI�D� NLQG�
OLVWHG� LQ� 3DUDJUDSK� ���� DERYH�� UHJDUGOHVV� RI�
ZKHWKHU� WKDW�NLQG�RI�SURSHUW\� LV�FRQVLGHUHG�WR�
EH�SHUVRQDO�SURSHUW\�RU�UHDO�SURSHUW\��

7KH� FRYHUDJH� VWDWHG� LQ� WKLV� 3DUDJUDSK� ���� GRHV�
QRW� DSSO\� WR� SHUVRQDO� SURSHUW\� LI� PDUULQJ� DQG�RU�
VFUDWFKLQJ� LV� WKH� RQO\� GDPDJH� WR� WKDW� SHUVRQDO�
SURSHUW\�FDXVHG�E\�WKH�FROODSVH��
&ROODSVH� RI� SHUVRQDO� SURSHUW\� GRHV� QRW� PHDQ�
FUDFNLQJ�� EXOJLQJ�� VDJJLQJ�� EHQGLQJ�� OHDQLQJ��
VHWWOLQJ��VKULQNDJH�RU�H[SDQVLRQ��

� ���� 7KLV� $GGLWLRQDO� &RYHUDJH�� &ROODSVH�� ZLOO� QRW�
LQFUHDVH� WKH� /LPLWV� RI� ,QVXUDQFH� SURYLGHG� LQ� WKLV�
SROLF\��

� H�� :DWHU� 'DPDJH�� 2WKHU� /LTXLGV�� 3RZGHU� 2U� 0ROWHQ�
0DWHULDO�'DPDJH��
,I�ORVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOWLQJ�IURP�FRYHUHG�
ZDWHU� RU� RWKHU� OLTXLG�� SRZGHU� RU� PROWHQ� PDWHULDO�
RFFXUV�� ZH� ZLOO� DOVR� SD\� WKH� FRVW� WR� WHDU� RXW� DQG�
UHSODFH� DQ\�SDUW� RI� WKH� EXLOGLQJ� RU� VWUXFWXUH� WR� UHSDLU�
GDPDJH� WR� WKH� V\VWHP� RU� DSSOLDQFH� IURP� ZKLFK� WKH�
ZDWHU�RU�RWKHU�VXEVWDQFH�HVFDSHV���
:H� ZLOO� QRW� SD\� WKH� FRVW� WR� UHSDLU� DQ\� GHIHFW� WKDW�
FDXVHG�WKH�ORVV�RU�GDPDJH��EXW�ZH�ZLOO�SD\�WKH�FRVW�WR�
UHSDLU� RU� UHSODFH� GDPDJHG� SDUWV� RI� ILUH� H[WLQJXLVKLQJ�
HTXLSPHQW�LI�WKH�GDPDJH���

� ���� 5HVXOWV� LQ� GLVFKDUJH� RI� DQ\� VXEVWDQFH� IURP� DQ�
DXWRPDWLF�ILUH�SURWHFWLRQ�V\VWHP��RU��

� ���� ,V�GLUHFWO\�FDXVHG�E\�IUHH]LQJ���
� I�� %XVLQHVV�,QFRPH��
� ���� %XVLQHVV�,QFRPH��
� �D�� :H� ZLOO� SD\� IRU� WKH� DFWXDO� ORVV� RI� %XVLQHVV�

,QFRPH� \RX� VXVWDLQ� GXH� WR� WKH� QHFHVVDU\�
VXVSHQVLRQ� RI� \RXU� �RSHUDWLRQV�� GXULQJ� WKH�
�SHULRG� RI� UHVWRUDWLRQ��� 7KH� VXVSHQVLRQ� PXVW�
EH� FDXVHG� E\� GLUHFW� SK\VLFDO� ORVV� RI� RU�
GDPDJH�WR�SURSHUW\�DW�WKH�GHVFULEHG�SUHPLVHV��
7KH� ORVV� RU� GDPDJH� PXVW� EH� FDXVHG� E\� RU�
UHVXOW� IURP� D� &RYHUHG� &DXVH� RI� /RVV�� :LWK�
UHVSHFW� WR� ORVV� RI� RU� GDPDJH� WR� SHUVRQDO�
SURSHUW\� LQ�WKH�RSHQ�RU�SHUVRQDO�SURSHUW\�LQ�D�
YHKLFOH�� WKH� GHVFULEHG� SUHPLVHV� LQFOXGH� WKH�
DUHD� ZLWKLQ� ���� IHHW� RI� WKH� VLWH� DW� ZKLFK� WKH�
GHVFULEHG�SUHPLVHV�DUH�ORFDWHG���
:LWK� UHVSHFW� WR� WKH� UHTXLUHPHQWV� VHW� IRUWK� LQ�
WKH� SUHFHGLQJ� SDUDJUDSK�� LI� \RX� RFFXS\� RQO\�
SDUW� RI� WKH� VLWH� DW� ZKLFK� WKH� GHVFULEHG�
SUHPLVHV�DUH�ORFDWHG��\RXU�SUHPLVHV�PHDQV���

� �L�� 7KH�SRUWLRQ�RI�WKH�EXLOGLQJ�ZKLFK�\RX�UHQW��
OHDVH�RU�RFFXS\��DQG��

� �LL�� $Q\�DUHD�ZLWKLQ�WKH�EXLOGLQJ�RU�RQ�WKH�VLWH�
DW� ZKLFK� WKH� GHVFULEHG� SUHPLVHV� DUH�
ORFDWHG��LI�WKDW�DUHD�VHUYLFHV��RU�LV�XVHG�WR�
JDLQ�DFFHVV�WR��WKH�GHVFULEHG�SUHPLVHV���

� �E�� :H�ZLOO� RQO\� SD\� IRU� ORVV�RI�%XVLQHVV� ,QFRPH�
WKDW� \RX� VXVWDLQ� GXULQJ� WKH� �SHULRG� RI�
UHVWRUDWLRQ�� DQG� WKDW� RFFXUV� ZLWKLQ� ���
FRQVHFXWLYH� PRQWKV� DIWHU� WKH� GDWH� RI� GLUHFW�
SK\VLFDO� ORVV�RU�GDPDJH��:H�ZLOO�RQO\�SD\�IRU�
RUGLQDU\� SD\UROO� H[SHQVHV� IRU� ��� GD\V�
IROORZLQJ� WKH� GDWH� RI� GLUHFW� SK\VLFDO� ORVV� RU�
GDPDJH�� XQOHVV� D� JUHDWHU� QXPEHU� RI� GD\V� LV�
VKRZQ�LQ�WKH�'HFODUDWLRQV���

� �F�� %XVLQHVV�,QFRPH�PHDQV�WKH���
� �L�� 1HW� ,QFRPH� �1HW� 3URILW� RU� /RVV� EHIRUH�

LQFRPH� WD[HV�� WKDW� ZRXOG� KDYH� EHHQ�
HDUQHG� RU� LQFXUUHG� LI� QR� SK\VLFDO� ORVV� RU�
GDPDJH� KDG� RFFXUUHG�� EXW� QRW� LQFOXGLQJ�
DQ\� 1HW� ,QFRPH� WKDW� ZRXOG� OLNHO\� KDYH�
EHHQ�HDUQHG�DV�D�UHVXOW�RI�DQ�LQFUHDVH� LQ�
WKH� YROXPH� RI� EXVLQHVV� GXH� WR� IDYRUDEOH�
EXVLQHVV�FRQGLWLRQV�FDXVHG�E\�WKH�LPSDFW�
RI� WKH� &RYHUHG� &DXVH� RI� /RVV� RQ�
FXVWRPHUV�RU�RQ�RWKHU�EXVLQHVVHV��DQG��
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� �LL�� &RQWLQXLQJ� QRUPDO� RSHUDWLQJ� H[SHQVHV�
LQFXUUHG��LQFOXGLQJ�SD\UROO���

� �G�� 2UGLQDU\�SD\UROO�H[SHQVHV��
�L�� 0HDQ� SD\UROO� H[SHQVHV� IRU� DOO� \RXU�

HPSOR\HHV�H[FHSW���
� L�� 2IILFHUV���
� LL�� ([HFXWLYHV���
� LLL�� 'HSDUWPHQW�0DQDJHUV���
� LY�� (PSOR\HHV�XQGHU�FRQWUDFW��DQG��
� Y�� $GGLWLRQDO� ([HPSWLRQV� VKRZQ� LQ� WKH�

'HFODUDWLRQV�DV���
� -RE�&ODVVLILFDWLRQV��RU��
� (PSOR\HHV���

� �LL�� ,QFOXGH���
� L�� 3D\UROO���
� LL�� (PSOR\HH� EHQHILWV�� LI� GLUHFWO\� UHODWHG�

WR�SD\UROO���
� LLL�� ),&$�SD\PHQWV�\RX�SD\���
� LY�� 8QLRQ�GXHV�\RX�SD\��DQG��
� Y�� :RUNHUV
�FRPSHQVDWLRQ�SUHPLXPV���
� ���� ([WHQGHG�%XVLQHVV�,QFRPH��
� �D�� ,I� WKH� QHFHVVDU\� VXVSHQVLRQ� RI� \RXU�

�RSHUDWLRQV��SURGXFHV�D�%XVLQHVV�,QFRPH�ORVV�
SD\DEOH� XQGHU� WKLV� SROLF\��ZH�ZLOO� SD\� IRU� WKH�
DFWXDO� ORVV� RI� %XVLQHVV� ,QFRPH� \RX� LQFXU�
GXULQJ�WKH�SHULRG�WKDW���

� �L�� %HJLQV� RQ� WKH� GDWH� SURSHUW\� H[FHSW�
ILQLVKHG� VWRFN� LV� DFWXDOO\� UHSDLUHG�� UHEXLOW�
RU�UHSODFHG�DQG��RSHUDWLRQV��DUH�UHVXPHG��
DQG��

� �LL�� (QGV�RQ�WKH�HDUOLHU�RI���
� L�� 7KH� GDWH� \RX� FRXOG� UHVWRUH� \RXU�

�RSHUDWLRQV��� ZLWK� UHDVRQDEOH� VSHHG��
WR� WKH� OHYHO�ZKLFK�ZRXOG�JHQHUDWH� WKH�
%XVLQHVV� ,QFRPH� DPRXQW� WKDW� ZRXOG�
KDYH�H[LVWHG� LI�QR�GLUHFW�SK\VLFDO� ORVV�
RU�GDPDJH�KDG�RFFXUUHG��RU��

� LL�� ��� FRQVHFXWLYH� GD\V� DIWHU� WKH� GDWH�
GHWHUPLQHG�LQ�3DUDJUDSK��D��L��DERYH��
XQOHVV� D� JUHDWHU� QXPEHU� RI�
FRQVHFXWLYH� GD\V� LV� VKRZQ� LQ� WKH�
'HFODUDWLRQV���

+RZHYHU��([WHQGHG�%XVLQHVV�,QFRPH�GRHV�QRW�
DSSO\�WR�ORVV�RI�%XVLQHVV�,QFRPH�LQFXUUHG�DV�D�
UHVXOW� RI� XQIDYRUDEOH� EXVLQHVV� FRQGLWLRQV�
FDXVHG�E\�WKH�LPSDFW�RI�WKH�&RYHUHG�&DXVH�RI�
/RVV� LQ� WKH� DUHD� ZKHUH� WKH� GHVFULEHG�
SUHPLVHV�DUH�ORFDWHG���

� �E�� /RVV� RI�%XVLQHVV� ,QFRPH�PXVW� EH� FDXVHG�E\�
GLUHFW� SK\VLFDO� ORVV� RU� GDPDJH� DW� WKH�
GHVFULEHG� SUHPLVHV� FDXVHG� E\� RU� UHVXOWLQJ�
IURP�DQ\�&RYHUHG�&DXVH�RI�/RVV���

� ���� :LWK� UHVSHFW� WR� WKH� FRYHUDJH� SURYLGHG� LQ� WKLV�
$GGLWLRQDO�&RYHUDJH��VXVSHQVLRQ�PHDQV��

� �D�� 7KH�SDUWLDO�VORZGRZQ�RU�FRPSOHWH�FHVVDWLRQ�RI�
\RXU�EXVLQHVV�DFWLYLWLHV��RU�

� �E�� 7KDW�D�SDUW�RU�DOO�RI�WKH�GHVFULEHG�SUHPLVHV�LV�
UHQGHUHG� XQWHQDQWDEOH�� LI� FRYHUDJH� IRU�
%XVLQHVV�,QFRPH�DSSOLHV��

� ���� 7KLV� $GGLWLRQDO� &RYHUDJH� LV� QRW� VXEMHFW� WR� WKH�
/LPLWV�RI�,QVXUDQFH�RI�6HFWLRQ�,�±�3URSHUW\���

� J�� ([WUD�([SHQVH��
� ���� :H� ZLOO� SD\� QHFHVVDU\� ([WUD� ([SHQVH� \RX� LQFXU�

GXULQJ� WKH� �SHULRG� RI� UHVWRUDWLRQ�� WKDW� \RX� ZRXOG�
QRW� KDYH� LQFXUUHG� LI� WKHUH� KDG� EHHQ� QR� GLUHFW�
SK\VLFDO� ORVV� RU� GDPDJH� WR� SURSHUW\� DW� WKH�
GHVFULEHG�SUHPLVHV��7KH�ORVV�RU�GDPDJH�PXVW�EH�
FDXVHG� E\� RU� UHVXOW� IURP� D� &RYHUHG� &DXVH� RI�
/RVV�� :LWK� UHVSHFW� WR� ORVV� RI� RU� GDPDJH� WR�
SHUVRQDO�SURSHUW\�LQ�WKH�RSHQ�RU�SHUVRQDO�SURSHUW\�
LQ� D� YHKLFOH�� WKH� GHVFULEHG� SUHPLVHV� LQFOXGH� WKH�
DUHD� ZLWKLQ� ���� IHHW� RI� WKH� VLWH� DW� ZKLFK� WKH�
GHVFULEHG�SUHPLVHV�DUH�ORFDWHG���
:LWK� UHVSHFW� WR� WKH� UHTXLUHPHQWV� VHW� IRUWK� LQ� WKH�
SUHFHGLQJ�SDUDJUDSK��LI�\RX�RFFXS\�RQO\�SDUW�RI�WKH�
VLWH� DW�ZKLFK� WKH� GHVFULEHG�SUHPLVHV�DUH� ORFDWHG��
\RXU�SUHPLVHV�PHDQV���

� �D�� 7KH� SRUWLRQ� RI� WKH� EXLOGLQJ� ZKLFK� \RX� UHQW��
OHDVH�RU�RFFXS\��DQG��

� �E�� $Q\�DUHD�ZLWKLQ� WKH� EXLOGLQJ� RU� RQ� WKH� VLWH� DW�
ZKLFK� WKH� GHVFULEHG� SUHPLVHV� DUH� ORFDWHG�� LI�
WKDW� DUHD� VHUYLFHV�� RU� LV� XVHG� WR� JDLQ� DFFHVV�
WR��WKH�GHVFULEHG�SUHPLVHV���

� ���� ([WUD�([SHQVH�PHDQV�H[SHQVH�LQFXUUHG���
� �D�� 7R� DYRLG� RU� PLQLPL]H� WKH� VXVSHQVLRQ� RI�

EXVLQHVV�DQG�WR�FRQWLQXH��RSHUDWLRQV����
� �L�� $W�WKH�GHVFULEHG�SUHPLVHV��RU��
� �LL�� $W� UHSODFHPHQW� SUHPLVHV� RU� DW� WHPSRUDU\�

ORFDWLRQV�� LQFOXGLQJ� UHORFDWLRQ� H[SHQVHV��
DQG� FRVWV� WR� HTXLS� DQG� RSHUDWH� WKH�
UHSODFHPHQW�RU�WHPSRUDU\�ORFDWLRQV���

� �E�� 7R�PLQLPL]H�WKH�VXVSHQVLRQ�RI�EXVLQHVV�LI�\RX�
FDQQRW�FRQWLQXH��RSHUDWLRQV����

� �F�� 7R���
� �L�� 5HSDLU�RU�UHSODFH�DQ\�SURSHUW\��RU��
� �LL�� 5HVHDUFK�� UHSODFH� RU� UHVWRUH� WKH� ORVW�

LQIRUPDWLRQ�RQ�GDPDJHG��YDOXDEOH�SDSHUV�
DQG�UHFRUGV��

WR�WKH�H[WHQW�LW�UHGXFHV�WKH�DPRXQW�RI�ORVV�WKDW�
RWKHUZLVH�ZRXOG�KDYH�EHHQ�SD\DEOH�XQGHU�WKLV�
$GGLWLRQDO�&RYHUDJH�RU�$GGLWLRQDO�&RYHUDJH� I��
%XVLQHVV�,QFRPH���

� ���� :LWK� UHVSHFW� WR� WKH� FRYHUDJH� SURYLGHG� LQ� WKLV�
$GGLWLRQDO�&RYHUDJH��VXVSHQVLRQ�PHDQV��

� �D�� 7KH�SDUWLDO�VORZGRZQ�RU�FRPSOHWH�FHVVDWLRQ�RI�
\RXU�EXVLQHVV�DFWLYLWLHV��RU�

� �E�� 7KDW�D�SDUW�RU�DOO�RI�WKH�GHVFULEHG�SUHPLVHV�LV�
UHQGHUHG� XQWHQDQWDEOH�� LI� FRYHUDJH� IRU�
%XVLQHVV�,QFRPH�DSSOLHV��

� ���� :H� ZLOO� RQO\� SD\� IRU� ([WUD� ([SHQVH� WKDW� RFFXUV�
ZLWKLQ� ��� FRQVHFXWLYH� PRQWKV� DIWHU� WKH� GDWH� RI�
GLUHFW� SK\VLFDO� ORVV� RU� GDPDJH�� 7KLV� $GGLWLRQDO�
&RYHUDJH�LV�QRW�VXEMHFW�WR�WKH�/LPLWV�RI�,QVXUDQFH�
RI�6HFWLRQ�,�±�3URSHUW\���
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� K�� 3ROOXWDQW�&OHDQ�8S�$QG�5HPRYDO��
:H�ZLOO�SD\�\RXU�H[SHQVH� WR�H[WUDFW� �SROOXWDQWV�� IURP�
ODQG� RU� ZDWHU� DW� WKH� GHVFULEHG� SUHPLVHV� LI� WKH�
GLVFKDUJH�� GLVSHUVDO�� VHHSDJH�� PLJUDWLRQ�� UHOHDVH� RU�
HVFDSH�RI�WKH��SROOXWDQWV��LV�FDXVHG�E\�RU�UHVXOWV�IURP�
D�&RYHUHG�&DXVH�RI�/RVV�WKDW�RFFXUV�GXULQJ�WKH�SROLF\�
SHULRG�� 7KH� H[SHQVHV� ZLOO� EH� SDLG� RQO\� LI� WKH\� DUH�
UHSRUWHG�WR�XV�LQ�ZULWLQJ�ZLWKLQ�����GD\V�RI�WKH�GDWH�RQ�
ZKLFK�WKH�&RYHUHG�&DXVH�RI�/RVV�RFFXUV��
7KLV� $GGLWLRQDO� &RYHUDJH� GRHV� QRW� DSSO\� WR� FRVWV� WR�
WHVW�IRU��PRQLWRU�RU�DVVHVV�WKH�H[LVWHQFH��FRQFHQWUDWLRQ�
RU� HIIHFWV� RI� �SROOXWDQWV��� %XW� ZH� ZLOO� SD\� IRU� WHVWLQJ�
ZKLFK� LV� SHUIRUPHG� LQ� WKH� FRXUVH� RI� H[WUDFWLQJ� WKH�
�SROOXWDQWV��IURP�WKH�ODQG�RU�ZDWHU��
7KH� PRVW� ZH� ZLOO� SD\� IRU� HDFK� ORFDWLRQ� XQGHU� WKLV�
$GGLWLRQDO�&RYHUDJH�LV���������IRU�WKH�VXP�RI�DOO�VXFK�
H[SHQVHV� DULVLQJ� RXW� RI� &RYHUHG� &DXVHV� RI� /RVV�
RFFXUULQJ�GXULQJ�HDFK�VHSDUDWH����PRQWK�SHULRG�RI�WKLV�
SROLF\���

� L�� &LYLO�$XWKRULW\��
:H�ZLOO�SD\�IRU�WKH�DFWXDO�ORVV�RI�%XVLQHVV�,QFRPH�\RX�
VXVWDLQ� DQG� QHFHVVDU\� ([WUD� ([SHQVH� FDXVHG� E\�
DFWLRQ� RI� FLYLO� DXWKRULW\� WKDW� SURKLELWV� DFFHVV� WR� WKH�
GHVFULEHG� SUHPLVHV� GXH� WR� GLUHFW� SK\VLFDO� ORVV� RI� RU�
GDPDJH� WR� SURSHUW\�� RWKHU� WKDQ� DW� WKH� GHVFULEHG�
SUHPLVHV�� FDXVHG� E\� RU� UHVXOWLQJ� IURP� DQ\� &RYHUHG�
&DXVH�RI�/RVV���
7KH�FRYHUDJH�IRU�%XVLQHVV�,QFRPH�ZLOO�EHJLQ����KRXUV�
DIWHU�WKH�WLPH�RI�WKDW�DFWLRQ�DQG�ZLOO�DSSO\�IRU�D�SHULRG�
RI� XS� WR� WKUHH� FRQVHFXWLYH� ZHHNV� DIWHU� FRYHUDJH�
EHJLQV���
7KH�FRYHUDJH� IRU�QHFHVVDU\�([WUD�([SHQVH�ZLOO�EHJLQ�
LPPHGLDWHO\�DIWHU�WKH�WLPH�RI�WKDW�DFWLRQ�DQG�HQGV���

� ���� ��FRQVHFXWLYH�ZHHNV�DIWHU� WKH� WLPH�RI� WKDW�DFWLRQ��
RU��

� ���� :KHQ�\RXU�%XVLQHVV�,QFRPH�FRYHUDJH�HQGV���
ZKLFKHYHU�LV�ODWHU���
7KH�GHILQLWLRQV�RI�%XVLQHVV�,QFRPH�DQG�([WUD�([SHQVH�
FRQWDLQHG�LQ� WKH�%XVLQHVV�,QFRPH�DQG�([WUD�([SHQVH�
$GGLWLRQDO�&RYHUDJHV�DOVR�DSSO\� WR� WKLV�&LYLO�$XWKRULW\�
$GGLWLRQDO� &RYHUDJH�� 7KH� &LYLO� $XWKRULW\� $GGLWLRQDO�
&RYHUDJH� LV� QRW� VXEMHFW� WR� WKH� /LPLWV� RI� ,QVXUDQFH� RI�
6HFWLRQ�,�±�3URSHUW\���

� M�� 0RQH\�2UGHUV�$QG��&RXQWHUIHLW�0RQH\��
:H�ZLOO�SD\�IRU�ORVV�UHVXOWLQJ�GLUHFWO\�IURP�\RXU�KDYLQJ�
DFFHSWHG� LQ�JRRG� IDLWK�� LQ�H[FKDQJH� IRU�PHUFKDQGLVH��
�PRQH\��RU�VHUYLFHV���

� ���� 0RQH\� RUGHUV� LVVXHG� E\� DQ\� SRVW� RIILFH�� H[SUHVV�
FRPSDQ\� RU� EDQN� WKDW� DUH� QRW� SDLG� XSRQ�
SUHVHQWDWLRQ��RU��

� ���� �&RXQWHUIHLW� PRQH\�� WKDW� LV� DFTXLUHG� GXULQJ� WKH�
UHJXODU�FRXUVH�RI�EXVLQHVV���

7KH�PRVW�ZH�ZLOO�SD\�IRU�DQ\�ORVV�XQGHU�WKLV�$GGLWLRQDO�
&RYHUDJH�LV����������

� N�� )RUJHU\�2U�$OWHUDWLRQ��
� ���� :H�ZLOO�SD\� IRU� ORVV�UHVXOWLQJ�GLUHFWO\� IURP�IRUJHU\�

RU�DOWHUDWLRQ�RI��DQ\�FKHFN��GUDIW��SURPLVVRU\�QRWH��
ELOO� RI� H[FKDQJH� RU� VLPLODU� ZULWWHQ� SURPLVH� RI�
SD\PHQW� LQ� �PRQH\��� WKDW� \RX� RU� \RXU� DJHQW� KDV�
LVVXHG�� RU� WKDW� ZDV� LVVXHG� E\� VRPHRQH� ZKR�
LPSHUVRQDWHV�\RX�RU�\RXU�DJHQW���

� ���� ,I�\RX�DUH�VXHG�IRU�UHIXVLQJ�WR�SD\�WKH�FKHFN��GUDIW��
SURPLVVRU\�QRWH��ELOO�RI�H[FKDQJH�RU�VLPLODU�ZULWWHQ�
SURPLVH�RI�SD\PHQW�LQ��PRQH\���RQ�WKH�EDVLV�WKDW�LW�
KDV� EHHQ� IRUJHG� RU� DOWHUHG�� DQG� \RX� KDYH� RXU�
ZULWWHQ�FRQVHQW� WR�GHIHQG�DJDLQVW� WKH�VXLW��ZH�ZLOO�
SD\� IRU� DQ\� UHDVRQDEOH� OHJDO� H[SHQVHV� WKDW� \RX�
LQFXU�LQ�WKDW�GHIHQVH���

� ���� )RU�WKH�SXUSRVH�RI�WKLV�FRYHUDJH��FKHFN�LQFOXGHV�D�
VXEVWLWXWH�FKHFN�DV�GHILQHG�LQ� WKH�&KHFN�&OHDULQJ�
IRU� WKH� ��VW� &HQWXU\� $FW�� DQG� ZLOO� EH� WUHDWHG� WKH�
VDPH�DV�WKH�RULJLQDO�LW�UHSODFHG��

� ���� 7KH�PRVW�ZH�ZLOO�SD\� IRU�DQ\� ORVV�� LQFOXGLQJ� OHJDO�
H[SHQVHV�� XQGHU� WKLV� $GGLWLRQDO� &RYHUDJH� LV�
�������� XQOHVV� D� KLJKHU� /LPLW� RI� ,QVXUDQFH� LV�
VKRZQ�LQ�WKH�'HFODUDWLRQV��

� O�� ,QFUHDVHG�&RVW�2I�&RQVWUXFWLRQ��
� ���� 7KLV�$GGLWLRQDO�&RYHUDJH�DSSOLHV�RQO\�WR�EXLOGLQJV�

LQVXUHG�RQ�D�UHSODFHPHQW�FRVW�EDVLV���
� ���� ,Q� WKH� HYHQW� RI� GDPDJH� E\� D� &RYHUHG� &DXVH� RI�

/RVV�WR�D�EXLOGLQJ�WKDW�LV�&RYHUHG�3URSHUW\��ZH�ZLOO�
SD\� WKH� LQFUHDVHG� FRVWV� LQFXUUHG� WR� FRPSO\� ZLWK�
HQIRUFHPHQW�RI�DQ�RUGLQDQFH�RU� ODZ� LQ� WKH�FRXUVH�
RI� UHSDLU�� UHEXLOGLQJ� RU� UHSODFHPHQW� RI� GDPDJHG�
SDUWV� RI� WKDW� SURSHUW\�� VXEMHFW� WR� WKH� OLPLWDWLRQV�
VWDWHG� LQ� 3DUDJUDSKV� ���� WKURXJK� ���� RI� WKLV�
$GGLWLRQDO�&RYHUDJH���

� ���� 7KH�RUGLQDQFH�RU� ODZ�UHIHUUHG�WR� LQ�3DUDJUDSK� ����
RI�WKLV�$GGLWLRQDO�&RYHUDJH�LV�DQ�RUGLQDQFH�RU�ODZ�
WKDW� UHJXODWHV� WKH� FRQVWUXFWLRQ� RU� UHSDLU� RI�
EXLOGLQJV� RU� HVWDEOLVKHV� ]RQLQJ� RU� ODQG� XVH�
UHTXLUHPHQWV�DW� WKH�GHVFULEHG�SUHPLVHV��DQG� LV� LQ�
IRUFH�DW�WKH�WLPH�RI�ORVV���

� ���� 8QGHU� WKLV� $GGLWLRQDO� &RYHUDJH�� ZH� ZLOO� QRW� SD\�
DQ\�FRVWV�GXH�WR�DQ�RUGLQDQFH�RU�ODZ�WKDW���

� �D�� <RX�ZHUH� UHTXLUHG� WR� FRPSO\�ZLWK� EHIRUH� WKH�
ORVV��HYHQ�ZKHQ�WKH�EXLOGLQJ�ZDV�XQGDPDJHG��
DQG��

� �E�� <RX�IDLOHG�WR�FRPSO\�ZLWK���
� ���� 8QGHU� WKLV� $GGLWLRQDO� &RYHUDJH�� ZH� ZLOO� QRW� SD\�

IRU��
� �D�� 7KH� HQIRUFHPHQW� RI� DQ\� RUGLQDQFH� RU� ODZ�

ZKLFK� UHTXLUHV� GHPROLWLRQ�� UHSDLU��
UHSODFHPHQW�� UHFRQVWUXFWLRQ�� UHPRGHOLQJ� RU�
UHPHGLDWLRQ� RI� SURSHUW\� GXH� WR� FRQWDPLQDWLRQ�
E\��SROOXWDQWV��RU�GXH�WR�WKH�SUHVHQFH��JURZWK��
SUROLIHUDWLRQ�� VSUHDG� RU� DQ\�DFWLYLW\� RI� �IXQJL���
ZHW�RU�GU\�URW�RU�EDFWHULD��RU�

� �E�� $Q\�FRVWV�DVVRFLDWHG�ZLWK� WKH�HQIRUFHPHQW�RI�
DQ� RUGLQDQFH� RU� ODZ� ZKLFK� UHTXLUHV� DQ\�
LQVXUHG�RU�RWKHUV�WR�WHVW�IRU��PRQLWRU��FOHDQ�XS��
UHPRYH�� FRQWDLQ�� WUHDW�� GHWR[LI\� RU� QHXWUDOL]H��
RU�LQ�DQ\�ZD\�UHVSRQG�WR�RU�DVVHVV�WKH�HIIHFWV�
RI� �SROOXWDQWV��� �IXQJL��� ZHW� RU� GU\� URW� RU�
EDFWHULD��
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� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGLWLRQDO�
&RYHUDJH�� IRU� HDFK� GHVFULEHG� EXLOGLQJ� LQVXUHG�
XQGHU� 6HFWLRQ� ,� ±� 3URSHUW\�� LV� ��������� ,I� D�
GDPDJHG� EXLOGLQJ�V�� LV� FRYHUHG� XQGHU� D� EODQNHW�
/LPLW�RI�,QVXUDQFH�ZKLFK�DSSOLHV�WR�PRUH�WKDQ�RQH�
EXLOGLQJ�RU� LWHP�RI�SURSHUW\�� WKHQ�WKH�PRVW�ZH�ZLOO�
SD\� XQGHU� WKLV� $GGLWLRQDO� &RYHUDJH�� IRU� HDFK�
GDPDJHG�EXLOGLQJ��LV����������
7KH� DPRXQW� SD\DEOH� XQGHU� WKLV� $GGLWLRQDO�
&RYHUDJH�LV�DGGLWLRQDO�LQVXUDQFH���

� ���� :LWK�UHVSHFW�WR�WKLV�$GGLWLRQDO�&RYHUDJH���
� �D�� :H� ZLOO� QRW� SD\� IRU� WKH� ,QFUHDVHG� &RVW� RI�

&RQVWUXFWLRQ���
� �L�� 8QWLO� WKH� SURSHUW\� LV� DFWXDOO\� UHSDLUHG� RU�

UHSODFHG�� DW� WKH� VDPH� RU� DQRWKHU�
SUHPLVHV��DQG��

� �LL�� 8QOHVV� WKH� UHSDLUV� RU� UHSODFHPHQW� DUH�
PDGH� DV� VRRQ� DV� UHDVRQDEO\� SRVVLEOH�
DIWHU� WKH� ORVV� RU� GDPDJH�� QRW� WR� H[FHHG�
WZR� \HDUV��:H�PD\� H[WHQG� WKLV� SHULRG� LQ�
ZULWLQJ�GXULQJ�WKH�WZR�\HDUV���

� �E�� ,I� WKH� EXLOGLQJ� LV� UHSDLUHG� RU� UHSODFHG� DW� WKH�
VDPH� SUHPLVHV�� RU� LI� \RX� HOHFW� WR� UHEXLOG� DW�
DQRWKHU�SUHPLVHV��WKH�PRVW�ZH�ZLOO�SD\�IRU�WKH�
,QFUHDVHG� &RVW� RI� &RQVWUXFWLRQ� LV� WKH�
LQFUHDVHG� FRVW� RI� FRQVWUXFWLRQ� DW� WKH� VDPH�
SUHPLVHV���

� �F�� ,I� WKH� RUGLQDQFH� RU� ODZ� UHTXLUHV� UHORFDWLRQ� WR�
DQRWKHU�SUHPLVHV��WKH�PRVW�ZH�ZLOO�SD\�IRU�WKH�
,QFUHDVHG� &RVW� RI� &RQVWUXFWLRQ� LV� WKH�
LQFUHDVHG� FRVW� RI� FRQVWUXFWLRQ� DW� WKH� QHZ�
SUHPLVHV���

� ���� 7KLV� $GGLWLRQDO� &RYHUDJH� LV� QRW� VXEMHFW� WR� WKH�
WHUPV� RI� WKH�2UGLQDQFH�2U� /DZ�([FOXVLRQ�� WR� WKH�
H[WHQW� WKDW� VXFK�([FOXVLRQ�ZRXOG�FRQIOLFW�ZLWK� WKH�
SURYLVLRQV�RI�WKLV�$GGLWLRQDO�&RYHUDJH���

� ���� 7KH� FRVWV� DGGUHVVHG� LQ� WKH� /RVV� 3D\PHQW�
3URSHUW\�/RVV�&RQGLWLRQ�LQ�6HFWLRQ�,�±�3URSHUW\�GR�
QRW� LQFOXGH� WKH� LQFUHDVHG� FRVW� DWWULEXWDEOH� WR�
HQIRUFHPHQW�RI� DQ�RUGLQDQFH�RU� ODZ��7KH�DPRXQW�
SD\DEOH�XQGHU�WKLV�$GGLWLRQDO�&RYHUDJH��DV�VWDWHG�
LQ�3DUDJUDSK�����RI�WKLV�$GGLWLRQDO�&RYHUDJH��LV�QRW�
VXEMHFW�WR�VXFK�OLPLWDWLRQ���

� P�� %XVLQHVV�,QFRPH�)URP�'HSHQGHQW�3URSHUWLHV�
� ���� :H�ZLOO�SD\�IRU�WKH�DFWXDO�ORVV�RI�%XVLQHVV�,QFRPH�

\RX�VXVWDLQ�GXH�WR�SK\VLFDO�ORVV�RU�GDPDJH�DW�WKH�
SUHPLVHV� RI� D� GHSHQGHQW� SURSHUW\� FDXVHG� E\� RU�
UHVXOWLQJ�IURP�DQ\�&RYHUHG�&DXVH�RI�/RVV��
+RZHYHU��WKLV�$GGLWLRQDO�&RYHUDJH�GRHV�QRW�DSSO\�
ZKHQ�WKH�RQO\�ORVV�WR�GHSHQGHQW�SURSHUW\�LV�ORVV�RU�
GDPDJH� WR� �HOHFWURQLF� GDWD��� LQFOXGLQJ�GHVWUXFWLRQ�
RU�FRUUXSWLRQ�RI��HOHFWURQLF�GDWD���,I�WKH�GHSHQGHQW�
SURSHUW\� VXVWDLQV� ORVV� RU� GDPDJH� WR� �HOHFWURQLF�
GDWD�� DQG� RWKHU� SURSHUW\�� FRYHUDJH� XQGHU� WKLV�
$GGLWLRQDO� &RYHUDJH� ZLOO� QRW� FRQWLQXH� RQFH� WKH�
RWKHU�SURSHUW\�LV�UHSDLUHG��UHEXLOW�RU�UHSODFHG��
7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGLWLRQDO�
&RYHUDJH� LV� ������� XQOHVV� D� KLJKHU� /LPLW� RI�
,QVXUDQFH�LV�LQGLFDWHG�LQ�WKH�'HFODUDWLRQV��

� ���� :H� ZLOO� UHGXFH� WKH� DPRXQW� RI� \RXU� %XVLQHVV�
,QFRPH� ORVV�� RWKHU� WKDQ� ([WUD� ([SHQVH�� WR� WKH�
H[WHQW�\RX�FDQ�UHVXPH��RSHUDWLRQV���LQ�ZKROH�RU�LQ�
SDUW��E\�XVLQJ�DQ\�RWKHU�DYDLODEOH��

� �D�� 6RXUFH�RI�PDWHULDOV��RU�
� �E�� 2XWOHW�IRU�\RXU�SURGXFWV��
� ���� ,I� \RX� GR� QRW� UHVXPH� �RSHUDWLRQV��� RU� GR� QRW�

UHVXPH��RSHUDWLRQV��DV�TXLFNO\�DV�SRVVLEOH��ZH�ZLOO�
SD\� EDVHG� RQ� WKH� OHQJWK� RI� WLPH� LW� ZRXOG� KDYH�
WDNHQ� WR� UHVXPH� �RSHUDWLRQV�� DV� TXLFNO\� DV�
SRVVLEOH��

� ���� 'HSHQGHQW� SURSHUW\� PHDQV� SURSHUW\� RZQHG� E\�
RWKHUV�ZKRP�\RX�GHSHQG�RQ�WR��

� �D�� 'HOLYHU� PDWHULDOV� RU� VHUYLFHV� WR� \RX�� RU� WR�
RWKHUV�IRU�\RXU�DFFRXQW��%XW�VHUYLFHV�GRHV�QRW�
PHDQ� ZDWHU�� FRPPXQLFDWLRQ� RU� SRZHU� VXSSO\�
VHUYLFHV��

� �E�� $FFHSW�\RXU�SURGXFWV�RU�VHUYLFHV��
� �F�� 0DQXIDFWXUH�\RXU�SURGXFWV�IRU�GHOLYHU\�WR�\RXU�

FXVWRPHUV�XQGHU�FRQWUDFW�IRU�VDOH��RU�
� �G�� $WWUDFW�FXVWRPHUV�WR�\RXU�EXVLQHVV��

7KH� GHSHQGHQW� SURSHUW\� PXVW� EH� ORFDWHG� LQ� WKH�
FRYHUDJH�WHUULWRU\�RI�WKLV�SROLF\��

� ���� 7KH� FRYHUDJH� SHULRG� IRU� %XVLQHVV� ,QFRPH� XQGHU�
WKLV�$GGLWLRQDO�&RYHUDJH���

� �D�� %HJLQV� ��� KRXUV� DIWHU� WKH� WLPH� RI� GLUHFW�
SK\VLFDO� ORVV� RU� GDPDJH� FDXVHG� E\� RU�
UHVXOWLQJ� IURP�DQ\�&RYHUHG�&DXVH�RI� /RVV�DW�
WKH�SUHPLVHV�RI�WKH�GHSHQGHQW�SURSHUW\��DQG�

� �E�� (QGV� RQ� WKH� GDWH� ZKHQ� WKH� SURSHUW\� DW� WKH�
SUHPLVHV�RI�WKH�GHSHQGHQW�SURSHUW\�VKRXOG�EH�
UHSDLUHG�� UHEXLOW� RU� UHSODFHG� ZLWK� UHDVRQDEOH�
VSHHG�DQG�VLPLODU�TXDOLW\��

� ���� 7KH�%XVLQHVV� ,QFRPH� FRYHUDJH� SHULRG�� DV� VWDWHG�
LQ�3DUDJUDSK� �����GRHV�QRW� LQFOXGH� DQ\� LQFUHDVHG�
SHULRG� UHTXLUHG� GXH� WR� WKH� HQIRUFHPHQW� RI� DQ\�
RUGLQDQFH�RU�ODZ�WKDW��

� �D�� 5HJXODWHV� WKH� FRQVWUXFWLRQ�� XVH� RU� UHSDLU�� RU�
UHTXLUHV�WKH�WHDULQJ�GRZQ�RI�DQ\�SURSHUW\��RU�

� �E�� 5HTXLUHV� DQ\� LQVXUHG� RU� RWKHUV� WR� WHVW� IRU��
PRQLWRU�� FOHDQ� XS�� UHPRYH�� FRQWDLQ�� WUHDW��
GHWR[LI\� RU� QHXWUDOL]H�� RU� LQ� DQ\�ZD\� UHVSRQG�
WR��RU�DVVHVV�WKH�HIIHFWV�RI��SROOXWDQWV���

7KH� H[SLUDWLRQ� GDWH� RI� WKLV� SROLF\� ZLOO� QRW� UHGXFH�
WKH�%XVLQHVV�,QFRPH�FRYHUDJH�SHULRG��

� ���� 7KH�GHILQLWLRQ�RI�%XVLQHVV�,QFRPH�FRQWDLQHG�LQ�WKH�
%XVLQHVV�,QFRPH�$GGLWLRQDO�&RYHUDJH�DOVR�DSSOLHV�
WR� WKLV� %XVLQHVV� ,QFRPH� )URP� 'HSHQGHQW�
3URSHUWLHV�$GGLWLRQDO�&RYHUDJH��

� Q�� *ODVV�([SHQVHV�
� ���� :H� ZLOO� SD\� IRU� H[SHQVHV� LQFXUUHG� WR� SXW� XS�

WHPSRUDU\�SODWHV�RU�ERDUG�XS�RSHQLQJV�LI�UHSDLU�RU�
UHSODFHPHQW�RI�GDPDJHG�JODVV�LV�GHOD\HG��

� ���� :H� ZLOO� SD\� IRU� H[SHQVHV� LQFXUUHG� WR� UHPRYH� RU�
UHSODFH� REVWUXFWLRQV� ZKHQ� UHSDLULQJ� RU� UHSODFLQJ�
JODVV� WKDW� LV� SDUW� RI� D� EXLOGLQJ�� 7KLV� GRHV� QRW�
LQFOXGH�UHPRYLQJ�RU�UHSODFLQJ�ZLQGRZ�GLVSOD\V��

� R�� )LUH�([WLQJXLVKHU�6\VWHPV�5HFKDUJH�([SHQVH�
� ���� :H�ZLOO�SD\��
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� �D�� 7KH�FRVW�RI�UHFKDUJLQJ�RU�UHSODFLQJ��ZKLFKHYHU�
LV� OHVV�� \RXU� ILUH� H[WLQJXLVKHUV� DQG� ILUH�
H[WLQJXLVKLQJ� V\VWHPV� �LQFOXGLQJ� K\GURVWDWLF�
WHVWLQJ�LI�QHHGHG��LI�WKH\�DUH�GLVFKDUJHG�RQ�RU�
ZLWKLQ�����IHHW�RI�WKH�GHVFULEHG�SUHPLVHV��DQG�

� �E�� )RU� ORVV� RU� GDPDJH� WR� &RYHUHG� 3URSHUW\� LI�
VXFK� ORVV� RU� GDPDJH� LV� WKH� UHVXOW� RI� DQ�
DFFLGHQWDO� GLVFKDUJH� RI� FKHPLFDOV� IURP�D� ILUH�
H[WLQJXLVKHU�RU�D�ILUH�H[WLQJXLVKLQJ�V\VWHP��

� ���� 1R� FRYHUDJH� ZLOO� DSSO\� LI� WKH� ILUH� H[WLQJXLVKLQJ�
V\VWHP�LV�GLVFKDUJHG�GXULQJ�LQVWDOODWLRQ�RU�WHVWLQJ��

� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGLWLRQDO�
&RYHUDJH�LV��������LQ�DQ\�RQH�RFFXUUHQFH��

� S�� (OHFWURQLF�'DWD�
� ���� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� WKLV� $GGLWLRQDO�

&RYHUDJH�� ZH� ZLOO� SD\� IRU� WKH� FRVW� WR� UHSODFH� RU�
UHVWRUH��HOHFWURQLF�GDWD��ZKLFK�KDV�EHHQ�GHVWUR\HG�
RU�FRUUXSWHG�E\�D�&RYHUHG�&DXVH�RI�/RVV��7R�WKH�
H[WHQW� WKDW� �HOHFWURQLF� GDWD�� LV� QRW� UHSODFHG� RU�
UHVWRUHG�� WKH� ORVV� ZLOO� EH� YDOXHG� DW� WKH� FRVW� RI�
UHSODFHPHQW�RI�WKH�PHGLD�RQ�ZKLFK�WKH��HOHFWURQLF�
GDWD��ZDV�VWRUHG��ZLWK�EODQN�PHGLD�RI�VXEVWDQWLDOO\�
LGHQWLFDO�W\SH��

� ���� 7KH� &RYHUHG� &DXVHV� RI� /RVV� DSSOLFDEOH� WR�
%XVLQHVV� 3HUVRQDO� 3URSHUW\� LQFOXGH� D� YLUXV��
KDUPIXO� FRGH�RU�VLPLODU� LQVWUXFWLRQ� LQWURGXFHG� LQWR�
RU� HQDFWHG� RQ� D� FRPSXWHU� V\VWHP� �LQFOXGLQJ�
�HOHFWURQLF� GDWD��� RU� D� QHWZRUN� WR� ZKLFK� LW� LV�
FRQQHFWHG�� GHVLJQHG� WR� GDPDJH� RU� GHVWUR\� DQ\�
SDUW�RI� WKH�V\VWHP�RU�GLVUXSW� LWV�QRUPDO�RSHUDWLRQ��
%XW� WKHUH� LV� QR� FRYHUDJH� IRU� ORVV� RU� GDPDJH�
FDXVHG� E\� RU� UHVXOWLQJ� IURP� PDQLSXODWLRQ� RI� D�
FRPSXWHU� V\VWHP� �LQFOXGLQJ� �HOHFWURQLF� GDWD��� E\�
DQ\� HPSOR\HH�� LQFOXGLQJ� D� WHPSRUDU\� RU� OHDVHG�
HPSOR\HH�� RU� E\� DQ� HQWLW\� UHWDLQHG� E\� \RX�� RU� IRU�
\RX�� WR� LQVSHFW�� GHVLJQ�� LQVWDOO�� PRGLI\�� PDLQWDLQ��
UHSDLU�RU�UHSODFH�WKDW�V\VWHP��

� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGLWLRQDO�
&RYHUDJH�±�(OHFWURQLF�'DWD�IRU�DOO�ORVV�RU�GDPDJH�
VXVWDLQHG�LQ�DQ\�RQH�SROLF\�\HDU��UHJDUGOHVV�RI�WKH�
QXPEHU� RI� RFFXUUHQFHV�RI� ORVV� RU� GDPDJH�RU� WKH�
QXPEHU� RI� SUHPLVHV�� ORFDWLRQV� RU� FRPSXWHU�
V\VWHPV�LQYROYHG��LV����������XQOHVV�D�KLJKHU�/LPLW�
RI� ,QVXUDQFH� LV� VKRZQ� LQ� WKH�'HFODUDWLRQV�� ,I� ORVV�
SD\PHQW�RQ�WKH�ILUVW�RFFXUUHQFH�GRHV�QRW�H[KDXVW�
WKLV� DPRXQW�� WKHQ� WKH� EDODQFH� LV� DYDLODEOH� IRU�
VXEVHTXHQW� ORVV� RU� GDPDJH� VXVWDLQHG� LQ�� EXW� QRW�
DIWHU�� WKDW� SROLF\� \HDU�� :LWK� UHVSHFW� WR� DQ�
RFFXUUHQFH� ZKLFK� EHJLQV� LQ� RQH� SROLF\� \HDU� DQG�
FRQWLQXHV�RU�UHVXOWV�LQ�DGGLWLRQDO�ORVV�RU�GDPDJH�LQ�
D�VXEVHTXHQW�SROLF\�\HDU�V���DOO� ORVV�RU�GDPDJH�LV�
GHHPHG�WR�EH�VXVWDLQHG�LQ�WKH�SROLF\�\HDU�LQ�ZKLFK�
WKH�RFFXUUHQFH�EHJDQ��

� T�� ,QWHUUXSWLRQ�2I�&RPSXWHU�2SHUDWLRQV�
� ���� 6XEMHFW� WR� DOO� SURYLVLRQV� RI� WKLV� $GGLWLRQDO�

&RYHUDJH�� \RX� PD\� H[WHQG� WKH� LQVXUDQFH� WKDW�
DSSOLHV�WR�%XVLQHVV�,QFRPH�DQG�([WUD�([SHQVH�WR�
DSSO\� WR� D� VXVSHQVLRQ� RI� �RSHUDWLRQV�� FDXVHG� E\�
DQ� LQWHUUXSWLRQ� LQ� FRPSXWHU� RSHUDWLRQV� GXH� WR�
GHVWUXFWLRQ�RU�FRUUXSWLRQ�RI��HOHFWURQLF�GDWD��GXH�WR�
D�&RYHUHG�&DXVH�RI�/RVV�

� ���� :LWK� UHVSHFW� WR� WKH� FRYHUDJH� SURYLGHG� XQGHU� WKLV�
$GGLWLRQDO�&RYHUDJH��WKH�&RYHUHG�&DXVHV�RI�/RVV�
DUH�VXEMHFW�WR�WKH�IROORZLQJ��

� �D�� &RYHUDJH� XQGHU� WKLV� $GGLWLRQDO� &RYHUDJH� ±�
,QWHUUXSWLRQ�2I�&RPSXWHU�2SHUDWLRQV�LV�OLPLWHG�
WR�WKH��VSHFLILHG�FDXVHV�RI�ORVV��DQG�&ROODSVH��

� �E�� ,I� WKH� %XVLQHVVRZQHUV� &RYHUDJH� )RUP� LV�
HQGRUVHG� WR� DGG� D� &RYHUHG� &DXVH� RI� /RVV��
WKH� DGGLWLRQDO� &RYHUHG� &DXVH� RI� /RVV� GRHV�
QRW�DSSO\� WR� WKH�FRYHUDJH�SURYLGHG�XQGHU�WKLV�
$GGLWLRQDO�&RYHUDJH��

� �F�� 7KH�&RYHUHG�&DXVHV�RI�/RVV� LQFOXGH�D�YLUXV��
KDUPIXO� FRGH� RU� VLPLODU� LQVWUXFWLRQ� LQWURGXFHG�
LQWR� RU� HQDFWHG� RQ� D� FRPSXWHU� V\VWHP�
�LQFOXGLQJ� �HOHFWURQLF� GDWD��� RU� D� QHWZRUN� WR�
ZKLFK� LW� LV�FRQQHFWHG��GHVLJQHG�WR�GDPDJH�RU�
GHVWUR\� DQ\� SDUW� RI� WKH� V\VWHP� RU� GLVUXSW� LWV�
QRUPDO�RSHUDWLRQ��%XW�WKHUH�LV�QR�FRYHUDJH�IRU�
DQ� LQWHUUXSWLRQ� UHODWHG� WR� PDQLSXODWLRQ� RI� D�
FRPSXWHU� V\VWHP� �LQFOXGLQJ� �HOHFWURQLF� GDWD���
E\� DQ\� HPSOR\HH�� LQFOXGLQJ� D� WHPSRUDU\� RU�
OHDVHG� HPSOR\HH�� RU� E\� DQ� HQWLW\� UHWDLQHG� E\�
\RX�� RU� IRU� \RX�� WR� LQVSHFW�� GHVLJQ�� LQVWDOO��
PRGLI\�� PDLQWDLQ�� UHSDLU� RU� UHSODFH� WKDW�
V\VWHP��

� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� $GGLWLRQDO�
&RYHUDJH� ±� ,QWHUUXSWLRQ�2I� &RPSXWHU�2SHUDWLRQV�
IRU�DOO� ORVV�VXVWDLQHG�DQG�H[SHQVH�LQFXUUHG�LQ�DQ\�
RQH� SROLF\� \HDU�� UHJDUGOHVV� RI� WKH� QXPEHU� RI�
LQWHUUXSWLRQV�RU�WKH�QXPEHU�RI�SUHPLVHV�� ORFDWLRQV�
RU�FRPSXWHU�V\VWHPV�LQYROYHG��LV���������XQOHVV�D�
KLJKHU� /LPLW� RI� ,QVXUDQFH� LV� VKRZQ� LQ� WKH�
'HFODUDWLRQV�� ,I� ORVV� SD\PHQW� UHODWLQJ� WR� WKH� ILUVW�
LQWHUUXSWLRQ�GRHV�QRW�H[KDXVW�WKLV�DPRXQW��WKHQ�WKH�
EDODQFH�LV�DYDLODEOH�IRU� ORVV�RU�H[SHQVH�VXVWDLQHG�
RU�LQFXUUHG�DV�D�UHVXOW�RI�VXEVHTXHQW�LQWHUUXSWLRQV�
LQ�WKDW�SROLF\�\HDU��$�EDODQFH�UHPDLQLQJ�DW�WKH�HQG�
RI� D�SROLF\� \HDU� GRHV�QRW� LQFUHDVH� WKH�DPRXQW� RI�
LQVXUDQFH� LQ� WKH�QH[W� SROLF\�\HDU��:LWK� UHVSHFW� WR�
DQ\� LQWHUUXSWLRQ� ZKLFK� EHJLQV� LQ� RQH� SROLF\� \HDU�
DQG� FRQWLQXHV� RU� UHVXOWV� LQ� DGGLWLRQDO� ORVV� RU�
H[SHQVH� LQ� D� VXEVHTXHQW� SROLF\� \HDU�V��� DOO� ORVV�
DQG� H[SHQVH� LV� GHHPHG� WR� EH� VXVWDLQHG� RU�
LQFXUUHG�LQ�WKH�SROLF\�\HDU�LQ�ZKLFK�WKH�LQWHUUXSWLRQ�
EHJDQ��

� ���� 7KLV� $GGLWLRQDO� &RYHUDJH� ±� ,QWHUUXSWLRQ� 2I�
&RPSXWHU� 2SHUDWLRQV� GRHV� QRW� DSSO\� WR� ORVV�
VXVWDLQHG�RU�H[SHQVH�LQFXUUHG�DIWHU�WKH�HQG�RI�WKH�
�SHULRG� RI� UHVWRUDWLRQ��� HYHQ� LI� WKH� DPRXQW� RI�
LQVXUDQFH� VWDWHG� LQ� ���� DERYH� KDV� QRW� EHHQ�
H[KDXVWHG��

� ���� &RYHUDJH� IRU� %XVLQHVV� ,QFRPH� GRHV� QRW� DSSO\�
ZKHQ� D� VXVSHQVLRQ� RI� �RSHUDWLRQV�� LV� FDXVHG� E\�
GHVWUXFWLRQ� RU� FRUUXSWLRQ� RI� �HOHFWURQLF� GDWD��� RU�
DQ\�ORVV�RU�GDPDJH�WR��HOHFWURQLF�GDWD���H[FHSW�DV�
SURYLGHG�XQGHU�3DUDJUDSKV� ���� WKURXJK� ����RI� WKLV�
$GGLWLRQDO�&RYHUDJH��
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� ���� &RYHUDJH�IRU�([WUD�([SHQVH�GRHV�QRW�DSSO\�ZKHQ�
DFWLRQ� LV� WDNHQ�WR�DYRLG�RU�PLQLPL]H�D�VXVSHQVLRQ�
RI��RSHUDWLRQV��FDXVHG�E\�GHVWUXFWLRQ�RU�FRUUXSWLRQ�
RI� �HOHFWURQLF� GDWD��� RU� DQ\� ORVV� RU� GDPDJH� WR�
�HOHFWURQLF� GDWD��� H[FHSW� DV� SURYLGHG� XQGHU�
3DUDJUDSKV� ���� WKURXJK� ���� RI� WKLV� $GGLWLRQDO�
&RYHUDJH��

� U�� /LPLWHG� &RYHUDJH� )RU� �)XQJL��� :HW� 5RW�� 'U\� 5RW�
$QG�%DFWHULD�

� ���� 7KH� FRYHUDJH� GHVFULEHG� LQ� 3DUDJUDSKV� U����� DQG�
U�����RQO\�DSSOLHV�ZKHQ�WKH��IXQJL���ZHW�RU�GU\�URW�RU�
EDFWHULD� DUH� WKH� UHVXOW� RI� D� �VSHFLILHG� FDXVH� RI�
ORVV��RWKHU�WKDQ�ILUH�RU�OLJKWQLQJ�WKDW�RFFXUV�GXULQJ�
WKH�SROLF\�SHULRG�DQG�RQO\�LI�DOO�UHDVRQDEOH�PHDQV�
ZHUH�XVHG�WR�VDYH�DQG�SUHVHUYH�WKH�SURSHUW\�IURP�
IXUWKHU� GDPDJH� DW� WKH� WLPH� RI� DQG� DIWHU� WKDW�
RFFXUUHQFH��

� ���� :H�ZLOO�SD\� IRU� ORVV�RU�GDPDJH�E\��IXQJL���ZHW�RU�
GU\� URW� RU� EDFWHULD�� $V� XVHG� LQ� WKLV� /LPLWHG�
&RYHUDJH��WKH�WHUP�ORVV�RU�GDPDJH�PHDQV��

� �D�� 'LUHFW� SK\VLFDO� ORVV� RU� GDPDJH� WR� &RYHUHG�
3URSHUW\� FDXVHG� E\� �IXQJL��� ZHW� RU� GU\� URW� RU�
EDFWHULD�� LQFOXGLQJ� WKH� FRVW� RI� UHPRYDO� RI� WKH�
�IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD��

� �E�� 7KH� FRVW� WR� WHDU� RXW� DQG� UHSODFH� DQ\� SDUW� RI�
WKH� EXLOGLQJ� RU� RWKHU� SURSHUW\� DV� QHHGHG� WR�
JDLQ� DFFHVV� WR� WKH� �IXQJL��� ZHW� RU� GU\� URW� RU�
EDFWHULD��DQG�

� �F�� 7KH� FRVW� RI� WHVWLQJ� SHUIRUPHG� DIWHU� UHPRYDO��
UHSDLU�� UHSODFHPHQW� RU� UHVWRUDWLRQ� RI� WKH�
GDPDJHG� SURSHUW\� LV� FRPSOHWHG�� SURYLGHG�
WKHUH�LV�D�UHDVRQ�WR�EHOLHYH�WKDW��IXQJL���ZHW�RU�
GU\�URW�RU�EDFWHULD�DUH�SUHVHQW��

� ���� 7KH� FRYHUDJH� GHVFULEHG� XQGHU� WKLV� /LPLWHG�
&RYHUDJH� LV� OLPLWHG�WR����������5HJDUGOHVV�RI�WKH�
QXPEHU�RI�FODLPV��WKLV�OLPLW�LV�WKH�PRVW�ZH�ZLOO�SD\�
IRU�WKH�WRWDO�RI�DOO� ORVV�RU�GDPDJH�DULVLQJ�RXW�RI�DOO�
RFFXUUHQFHV� RI� �VSHFLILHG� FDXVHV� RI� ORVV�� �RWKHU�
WKDQ� ILUH� RU� OLJKWQLQJ�� ZKLFK� WDNH� SODFH� LQ� D� ���
PRQWK� SHULRG� �VWDUWLQJ� ZLWK� WKH� EHJLQQLQJ� RI� WKH�
SUHVHQW� DQQXDO� SROLF\� SHULRG��� :LWK� UHVSHFW� WR� D�
SDUWLFXODU� RFFXUUHQFH� RI� ORVV� ZKLFK� UHVXOWV� LQ�
�IXQJL���ZHW�RU�GU\� URW�RU�EDFWHULD��ZH�ZLOO�QRW�SD\�
PRUH�WKDQ�WKH�WRWDO�RI���������HYHQ� LI� WKH��IXQJL���
ZHW�RU�GU\� URW�RU�EDFWHULD�FRQWLQXHV� WR�EH�SUHVHQW�
RU�DFWLYH��RU�UHFXUV��LQ�D�ODWHU�SROLF\�SHULRG��

� ���� 7KH� FRYHUDJH� SURYLGHG� XQGHU� WKLV� /LPLWHG�
&RYHUDJH�GRHV�QRW�LQFUHDVH�WKH�DSSOLFDEOH�/LPLW�RI�
,QVXUDQFH�RQ�DQ\�&RYHUHG�3URSHUW\��,I�D�SDUWLFXODU�
RFFXUUHQFH� UHVXOWV� LQ� ORVV� RU� GDPDJH� E\� �IXQJL���
ZHW� RU� GU\� URW� RU� EDFWHULD�� DQG� RWKHU� ORVV� RU�
GDPDJH��ZH�ZLOO� QRW� SD\�PRUH�� IRU� WKH� WRWDO�RI� DOO�
ORVV� RU� GDPDJH�� WKDQ� WKH� DSSOLFDEOH� /LPLW� RI�
,QVXUDQFH�RQ�WKH�DIIHFWHG�&RYHUHG�3URSHUW\��
,I� WKHUH� LV� FRYHUHG� ORVV� RU� GDPDJH� WR� &RYHUHG�
3URSHUW\�� QRW� FDXVHG� E\� �IXQJL���ZHW� RU� GU\� URW� RU�
EDFWHULD�� ORVV� SD\PHQW� ZLOO� QRW� EH� OLPLWHG� E\� WKH�
WHUPV� RI� WKLV� /LPLWHG� &RYHUDJH�� H[FHSW� WR� WKH�
H[WHQW� WKDW� �IXQJL��� ZHW� RU� GU\� URW� RU� EDFWHULD�
FDXVHV�DQ�LQFUHDVH�LQ�WKH�ORVV��$Q\�VXFK�LQFUHDVH�
LQ� WKH� ORVV� ZLOO� EH� VXEMHFW� WR� WKH� WHUPV� RI� WKLV�
/LPLWHG�&RYHUDJH��

� ���� 7KH� WHUPV� RI� WKLV� /LPLWHG� &RYHUDJH� GR� QRW�
LQFUHDVH� RU� UHGXFH� WKH� FRYHUDJH� SURYLGHG� XQGHU�
WKH� :DWHU� 'DPDJH�� 2WKHU� /LTXLGV�� 3RZGHU� 2U�
0ROWHQ� 0DWHULDO� 'DPDJH� RU� &ROODSVH� $GGLWLRQDO�
&RYHUDJHV��

� ���� 7KH� IROORZLQJ� DSSOLHV� RQO\� LI� %XVLQHVV� ,QFRPH�
DQG�RU� ([WUD� ([SHQVH� &RYHUDJH� DSSOLHV� WR� WKH�
GHVFULEHG�SUHPLVHV� DQG�RQO\� LI� WKH� VXVSHQVLRQ�RI�
�RSHUDWLRQV�� VDWLVILHV�DOO� WKH� WHUPV� DQG� FRQGLWLRQV�
RI� WKH� DSSOLFDEOH� %XVLQHVV� ,QFRPH� DQG�RU� ([WUD�
([SHQVH�$GGLWLRQDO�&RYHUDJH��

� �D�� ,I�WKH�ORVV�ZKLFK�UHVXOWHG�LQ��IXQJL���ZHW�RU�GU\�
URW�RU�EDFWHULD�GRHV�QRW� LQ� LWVHOI�QHFHVVLWDWH�D�
VXVSHQVLRQ� RI� �RSHUDWLRQV��� EXW� VXFK�
VXVSHQVLRQ� LV� QHFHVVDU\� GXH� WR� ORVV� RU�
GDPDJH� WR�SURSHUW\�FDXVHG�E\� �IXQJL���ZHW�RU�
GU\�URW�RU�EDFWHULD��WKHQ�RXU�SD\PHQW�XQGHU�WKH�
%XVLQHVV� ,QFRPH� DQG�RU� ([WUD� ([SHQVH� LV�
OLPLWHG� WR� WKH� DPRXQW� RI� ORVV�DQG�RU� H[SHQVH�
VXVWDLQHG� LQ� D� SHULRG� RI� QRW� PRUH� WKDQ� ���
GD\V��7KH�GD\V�QHHG�QRW�EH�FRQVHFXWLYH��

� �E�� ,I� D� FRYHUHG� VXVSHQVLRQ� RI� �RSHUDWLRQV�� ZDV�
FDXVHG�E\� ORVV�RU�GDPDJH�RWKHU� WKDQ��IXQJL���
ZHW� RU� GU\� URW� RU� EDFWHULD�� EXW� UHPHGLDWLRQ� RI�
�IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD�SURORQJV�WKH�
�SHULRG� RI� UHVWRUDWLRQ��� ZH� ZLOO� SD\� IRU� ORVV�
DQG�RU� H[SHQVH� VXVWDLQHG� GXULQJ� WKH� GHOD\�
�UHJDUGOHVV� RI� ZKHQ� VXFK� D� GHOD\� RFFXUV�
GXULQJ� WKH� �SHULRG� RI� UHVWRUDWLRQ���� EXW� VXFK�
FRYHUDJH�LV�OLPLWHG�WR����GD\V��7KH�GD\V�QHHG�
QRW�EH�FRQVHFXWLYH��

� ��� &RYHUDJH�([WHQVLRQV��
,Q� DGGLWLRQ� WR� WKH� /LPLWV� RI� ,QVXUDQFH� RI� 6HFWLRQ� ,� ±�
3URSHUW\�� \RX�PD\� H[WHQG� WKH� LQVXUDQFH� SURYLGHG�E\� WKLV�
SROLF\�DV�SURYLGHG�EHORZ���
([FHSW� DV� RWKHUZLVH� SURYLGHG�� WKH� IROORZLQJ� ([WHQVLRQV�
DSSO\�WR�SURSHUW\�ORFDWHG�LQ�RU�RQ�WKH�EXLOGLQJ�GHVFULEHG�LQ�
WKH�'HFODUDWLRQV�RU�LQ�WKH�RSHQ��RU�LQ�D�YHKLFOH��ZLWKLQ�����
IHHW� RI� WKH� GHVFULEHG� SUHPLVHV�� XQOHVV� D� KLJKHU� /LPLW� RI�
,QVXUDQFH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV���

� D�� 1HZO\�$FTXLUHG�2U�&RQVWUXFWHG�3URSHUW\��
� ���� %XLOGLQJV�

,I�WKLV�SROLF\�FRYHUV�%XLOGLQJV��\RX�PD\�H[WHQG�WKDW�
LQVXUDQFH�WR�DSSO\�WR��

� �D�� <RXU� QHZ� EXLOGLQJV� ZKLOH� EHLQJ� EXLOW� RQ� WKH�
GHVFULEHG�SUHPLVHV��DQG�

� �E�� %XLOGLQJV� \RX� DFTXLUH� DW� SUHPLVHV� RWKHU� WKDQ�
WKH�RQH�GHVFULEHG��LQWHQGHG�IRU��

� �L�� 6LPLODU� XVH� DV� WKH� EXLOGLQJ� GHVFULEHG� LQ�
WKH�'HFODUDWLRQV��RU�

� �LL�� 8VH�DV�D�ZDUHKRXVH��
7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�XQGHU�WKLV�
([WHQVLRQ�LV����������DW�HDFK�EXLOGLQJ��

� ���� %XVLQHVV�3HUVRQDO�3URSHUW\�
,I� WKLV� SROLF\� FRYHUV� %XVLQHVV� 3HUVRQDO� 3URSHUW\��
\RX�PD\�H[WHQG�WKDW�LQVXUDQFH�WR�DSSO\�WR��

� �D�� %XVLQHVV� 3HUVRQDO� 3URSHUW\�� LQFOXGLQJ�
VXFK� SURSHUW\� WKDW� \RX� QHZO\� DFTXLUH�� DW�
DQ\�ORFDWLRQ�\RX�DFTXLUH��
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� �E�� %XVLQHVV� 3HUVRQDO� 3URSHUW\�� LQFOXGLQJ�
VXFK� SURSHUW\� WKDW� \RX� QHZO\� DFTXLUH��
ORFDWHG� DW� \RXU� QHZO\� FRQVWUXFWHG� RU�
DFTXLUHG� EXLOGLQJV� DW� WKH� ORFDWLRQ�
GHVFULEHG�LQ�WKH�'HFODUDWLRQV��RU�

� �F�� %XVLQHVV� 3HUVRQDO� 3URSHUW\� WKDW� \RX�
QHZO\� DFTXLUH�� ORFDWHG� DW� WKH� GHVFULEHG�
SUHPLVHV��

7KLV�([WHQVLRQ�GRHV�QRW�DSSO\�WR�SHUVRQDO�SURSHUW\�
WKDW� \RX� WHPSRUDULO\� DFTXLUH� LQ� WKH� FRXUVH� RI�
LQVWDOOLQJ� RU� SHUIRUPLQJ�ZRUN� RQ� VXFK� SURSHUW\� RU�
\RXU�ZKROHVDOH�DFWLYLWLHV��
7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�XQGHU�WKLV�
([WHQVLRQ�LV����������DW�HDFK�EXLOGLQJ��

� ���� 3HULRG�2I�&RYHUDJH�
:LWK� UHVSHFW� WR� LQVXUDQFH� RQ� RU� DW� HDFK� QHZO\�
DFTXLUHG� RU� FRQVWUXFWHG� SURSHUW\�� FRYHUDJH� ZLOO�
HQG�ZKHQ�DQ\�RI�WKH�IROORZLQJ�ILUVW�RFFXUV��

� �D�� 7KLV�SROLF\�H[SLUHV���
� �E�� ���GD\V�H[SLUH�DIWHU� \RX�DFTXLUH� WKH�SURSHUW\�

RU� EHJLQ� FRQVWUXFWLRQ� RI� WKDW� SDUW� RI� WKH�
EXLOGLQJ� WKDW� ZRXOG� TXDOLI\� DV� FRYHUHG�
SURSHUW\��RU��

� �F�� <RX�UHSRUW�YDOXHV�WR�XV���
:H�ZLOO�FKDUJH�\RX�DGGLWLRQDO�SUHPLXP�IRU�YDOXHV�
UHSRUWHG�IURP�WKH�GDWH�\RX�DFTXLUH�WKH�SURSHUW\�RU�
EHJLQ� FRQVWUXFWLRQ�RI� WKDW�SDUW�RI� WKH�EXLOGLQJ� WKDW�
ZRXOG�TXDOLI\�DV�FRYHUHG�SURSHUW\���

� E�� 3HUVRQDO�3URSHUW\�2II�3UHPLVHV��
<RX�PD\�H[WHQG�WKH�LQVXUDQFH�SURYLGHG�E\�WKLV�SROLF\�
WR�DSSO\�WR�\RXU�&RYHUHG�3URSHUW\��RWKHU�WKDQ��PRQH\��
DQG� �VHFXULWLHV��� �YDOXDEOH� SDSHUV� DQG� UHFRUGV�� RU�
DFFRXQWV�UHFHLYDEOH��ZKLOH� LW� LV� LQ�WKH�FRXUVH�RI�WUDQVLW�
RU�DW�D�SUHPLVHV�\RX�GR�QRW�RZQ��OHDVH�RU�RSHUDWH��7KH�
PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU� GDPDJH� XQGHU� WKLV�
([WHQVLRQ�LV����������

� F�� 2XWGRRU�3URSHUW\��
<RX�PD\�H[WHQG�WKH�LQVXUDQFH�SURYLGHG�E\�WKLV�SROLF\�
WR� DSSO\� WR� \RXU� RXWGRRU� IHQFHV�� UDGLR� DQG� WHOHYLVLRQ�
DQWHQQDV��LQFOXGLQJ�VDWHOOLWH�GLVKHV���VLJQV��RWKHU�WKDQ�
VLJQV�DWWDFKHG�WR�EXLOGLQJV��� WUHHV��VKUXEV�DQG�SODQWV��
LQFOXGLQJ� GHEULV� UHPRYDO� H[SHQVH�� /RVV� RU� GDPDJH�
PXVW�EH�FDXVHG�E\�RU�UHVXOW� IURP�DQ\�RI�WKH�IROORZLQJ�
FDXVHV�RI�ORVV���

� ���� )LUH���
� ���� /LJKWQLQJ���
� ���� ([SORVLRQ���
� ���� 5LRW�RU�&LYLO�&RPPRWLRQ��RU��
� ���� $LUFUDIW���

7KH�PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU� GDPDJH� XQGHU� WKLV�
([WHQVLRQ� LV� �������� EXW� QRW�PRUH� WKDQ� ����� IRU� DQ\�
RQH�WUHH��VKUXE�RU�SODQW���

� G�� 3HUVRQDO�(IIHFWV��
<RX�PD\�H[WHQG�WKH�LQVXUDQFH�WKDW�DSSOLHV�WR�%XVLQHVV�
3HUVRQDO�3URSHUW\� WR�DSSO\� WR�SHUVRQDO�HIIHFWV�RZQHG�
E\�\RX��\RXU�RIILFHUV��\RXU�SDUWQHUV�RU��PHPEHUV���\RXU�
�PDQDJHUV�� RU� \RXU� HPSOR\HHV�� 7KLV� H[WHQVLRQ� GRHV�
QRW�DSSO\�WR���

� ���� 7RROV�RU�HTXLSPHQW�XVHG�LQ�\RXU�EXVLQHVV��RU��

� ���� /RVV�RU�GDPDJH�E\�WKHIW���
7KH�PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU� GDPDJH� XQGHU� WKLV�
([WHQVLRQ�LV��������DW�HDFK�GHVFULEHG�SUHPLVHV���

� H�� 9DOXDEOH�3DSHUV�$QG�5HFRUGV�
� ���� <RX� PD\� H[WHQG� WKH� LQVXUDQFH� WKDW� DSSOLHV� WR�

%XVLQHVV� 3HUVRQDO� 3URSHUW\� WR� DSSO\� WR� GLUHFW�
SK\VLFDO� ORVV� RU� GDPDJH� WR� �YDOXDEOH� SDSHUV� DQG�
UHFRUGV�� WKDW� \RX� RZQ�� RU� WKDW� DUH� LQ� \RXU� FDUH��
FXVWRG\� RU� FRQWURO� FDXVHG� E\� RU� UHVXOWLQJ� IURP� D�
&RYHUHG�&DXVH�RI�/RVV��7KLV�&RYHUDJH�([WHQVLRQ�
LQFOXGHV� WKH� FRVW� WR� UHVHDUFK�� UHSODFH� RU� UHVWRUH�
WKH� ORVW� LQIRUPDWLRQ� RQ� �YDOXDEOH� SDSHUV� DQG�
UHFRUGV��IRU�ZKLFK�GXSOLFDWHV�GR�QRW�H[LVW���

� ���� 7KLV�&RYHUDJH�([WHQVLRQ�GRHV�QRW�DSSO\�WR���
� �D�� 3URSHUW\�KHOG�DV�VDPSOHV�RU� IRU�GHOLYHU\�DIWHU�

VDOH��DQG�
� �E�� 3URSHUW\� LQ� VWRUDJH� DZD\� IURP� WKH� SUHPLVHV�

VKRZQ�LQ�WKH�'HFODUDWLRQV���
� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� &RYHUDJH�

([WHQVLRQ� IRU� ORVV�RU�GDPDJH�WR� �YDOXDEOH�SDSHUV�
DQG� UHFRUGV�� LQ� DQ\� RQH� RFFXUUHQFH� DW� WKH�
GHVFULEHG� SUHPLVHV� LV� ��������� XQOHVV� D� KLJKHU�
/LPLW� RI� ,QVXUDQFH� IRU� �YDOXDEOH� SDSHUV� DQG�
UHFRUGV��LV�VKRZQ�LQ�WKH�'HFODUDWLRQV���
)RU� �YDOXDEOH� SDSHUV� DQG� UHFRUGV�� QRW� DW� WKH�
GHVFULEHG� SUHPLVHV�� WKH� PRVW� ZH� ZLOO� SD\� LV�
���������

� ���� /RVV�RU�GDPDJH�WR��YDOXDEOH�SDSHUV�DQG�UHFRUGV��
ZLOO� EH� YDOXHG� DW� WKH� FRVW� RI� UHVWRUDWLRQ� RU�
UHSODFHPHQW� RI� WKH� ORVW� RU� GDPDJHG� LQIRUPDWLRQ��
7R� WKH� H[WHQW� WKDW� WKH� FRQWHQWV� RI� WKH� �YDOXDEOH�
SDSHUV� DQG� UHFRUGV�� DUH� QRW� UHVWRUHG�� WKH�
�YDOXDEOH�SDSHUV�DQG�UHFRUGV��ZLOO�EH�YDOXHG�DW�WKH�
FRVW� RI� UHSODFHPHQW� ZLWK� EODQN� PDWHULDOV� RI�
VXEVWDQWLDOO\�LGHQWLFDO�W\SH��

� ���� 3DUDJUDSK�%�� ([FOXVLRQV� LQ� 6HFWLRQ� ,� ±� 3URSHUW\�
GRHV�QRW�DSSO\�WR�WKLV�&RYHUDJH�([WHQVLRQ�H[FHSW�
IRU���

� �D�� 3DUDJUDSK�%���F���*RYHUQPHQWDO�$FWLRQ���
� �E�� 3DUDJUDSK�%���G���1XFOHDU�+D]DUG���
� �F�� 3DUDJUDSK�%���I���:DU�$QG�0LOLWDU\�$FWLRQ���
� �G�� 3DUDJUDSK�%���I���'LVKRQHVW\���
� �H�� 3DUDJUDSK�%���J���)DOVH�3UHWHQVH���
� �I�� 3DUDJUDSK� %���P������ (UURUV� 2U� 2PLVVLRQV��

DQG�
� �J�� 3DUDJUDSK�%����
� I�� $FFRXQWV�5HFHLYDEOH��
� ���� <RX� PD\� H[WHQG� WKH� LQVXUDQFH� WKDW� DSSOLHV� WR�

%XVLQHVV� 3HUVRQDO� 3URSHUW\� WR� DSSO\� WR� DFFRXQWV�
UHFHLYDEOH��:H�ZLOO�SD\���

� �D�� $OO�DPRXQWV�GXH�IURP�\RXU�FXVWRPHUV�WKDW�\RX�
DUH�XQDEOH�WR�FROOHFW���

� �E�� ,QWHUHVW�FKDUJHV�RQ�DQ\�ORDQ�UHTXLUHG�WR�RIIVHW�
DPRXQWV�\RX�DUH�XQDEOH�WR�FROOHFW�SHQGLQJ�RXU�
SD\PHQW�RI�WKHVH�DPRXQWV���

� �F�� &ROOHFWLRQ�H[SHQVHV� LQ�H[FHVV�RI�\RXU�QRUPDO�
FROOHFWLRQ� H[SHQVHV� WKDW� DUH�PDGH� QHFHVVDU\�
E\�ORVV�RU�GDPDJH��DQG��
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� �G�� 2WKHU� UHDVRQDEOH� H[SHQVHV� WKDW� \RX� LQFXU� WR�
UH�HVWDEOLVK� \RXU� UHFRUGV� RI� DFFRXQWV�
UHFHLYDEOH���

WKDW� UHVXOW� IURP�GLUHFW�SK\VLFDO� ORVV�RU�GDPDJH�E\�
DQ\� &RYHUHG� &DXVH� RI� /RVV� WR� \RXU� UHFRUGV� RI�
DFFRXQWV�UHFHLYDEOH���

� ���� 7KH� PRVW� ZH� ZLOO� SD\� XQGHU� WKLV� &RYHUDJH�
([WHQVLRQ� IRU� ORVV� RU� GDPDJH� LQ� DQ\� RQH�
RFFXUUHQFH�DW� WKH�GHVFULEHG�SUHPLVHV� LV����������
XQOHVV� D� KLJKHU� /LPLW� RI� ,QVXUDQFH� IRU� DFFRXQWV�
UHFHLYDEOH�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV���
)RU� DFFRXQWV� UHFHLYDEOH� QRW� DW� WKH� GHVFULEHG�
SUHPLVHV��WKH�PRVW�ZH�ZLOO�SD\�LV����������

� ���� 3DUDJUDSK�%�� ([FOXVLRQV� LQ� 6HFWLRQ� ,� ±� 3URSHUW\�
GRHV�QRW�DSSO\�WR�WKLV�&RYHUDJH�([WHQVLRQ�H[FHSW�
IRU���

� �D�� 3DUDJUDSK�%���F���*RYHUQPHQWDO�$FWLRQ���
� �E�� 3DUDJUDSK�%���G���1XFOHDU�+D]DUG���
� �F�� 3DUDJUDSK�%���I���:DU�$QG�0LOLWDU\�$FWLRQ���
� �G�� 3DUDJUDSK�%���I���'LVKRQHVW\���
� �H�� 3DUDJUDSK�%���J���)DOVH�3UHWHQVH���
� �I�� 3DUDJUDSK�%�����DQG��
� �J�� 3DUDJUDSK� %����� $FFRXQWV� 5HFHLYDEOH�

([FOXVLRQ���
�%�� ([FOXVLRQV��
� ��� :H� ZLOO� QRW� SD\� IRU� ORVV� RU� GDPDJH� FDXVHG� GLUHFWO\� RU�

LQGLUHFWO\�E\�DQ\�RI� WKH� IROORZLQJ��6XFK� ORVV�RU�GDPDJH� LV�
H[FOXGHG� UHJDUGOHVV� RI� DQ\� RWKHU� FDXVH� RU� HYHQW� WKDW�
FRQWULEXWHV� FRQFXUUHQWO\� RU� LQ� DQ\� VHTXHQFH� WR� WKH� ORVV��
7KHVH� H[FOXVLRQV� DSSO\� ZKHWKHU� RU� QRW� WKH� ORVV� HYHQW�
UHVXOWV�LQ�ZLGHVSUHDG�GDPDJH�RU�DIIHFWV�D�VXEVWDQWLDO�DUHD��

� D�� 2UGLQDQFH�2U�/DZ��
� ���� 7KH�HQIRUFHPHQW�RI�DQ\�RUGLQDQFH�RU�ODZ���
� �D�� 5HJXODWLQJ� WKH� FRQVWUXFWLRQ�� XVH� RU� UHSDLU� RI�

DQ\�SURSHUW\��RU�
� �E�� 5HTXLULQJ� WKH� WHDULQJ� GRZQ� RI� DQ\� SURSHUW\��

LQFOXGLQJ�WKH�FRVW�RI�UHPRYLQJ�LWV�GHEULV���
� ���� 7KLV� H[FOXVLRQ�� 2UGLQDQFH� 2U� /DZ�� DSSOLHV�

ZKHWKHU�WKH�ORVV�UHVXOWV�IURP���
� �D�� $Q� RUGLQDQFH� RU� ODZ� WKDW� LV� HQIRUFHG� HYHQ� LI�

WKH�SURSHUW\�KDV�QRW�EHHQ�GDPDJHG��RU��
� �E�� 7KH� LQFUHDVHG� FRVWV� LQFXUUHG� WR� FRPSO\� ZLWK�

DQ� RUGLQDQFH� RU� ODZ� LQ� WKH� FRXUVH� RI�
FRQVWUXFWLRQ��UHSDLU��UHQRYDWLRQ��UHPRGHOLQJ�RU�
GHPROLWLRQ�RI�SURSHUW\�RU�UHPRYDO�RI�LWV�GHEULV��
IROORZLQJ�D�SK\VLFDO�ORVV�WR�WKDW�SURSHUW\���

� E�� (DUWK�0RYHPHQW��
� ���� (DUWKTXDNH�� LQFOXGLQJ� DQ\� HDUWK� VLQNLQJ�� ULVLQJ� RU�

VKLIWLQJ�UHODWHG�WR�VXFK�HYHQW��
� ���� /DQGVOLGH�� LQFOXGLQJ� DQ\� HDUWK� VLQNLQJ�� ULVLQJ� RU�

VKLIWLQJ�UHODWHG�WR�VXFK�HYHQW��
� ���� 0LQH�VXEVLGHQFH��PHDQLQJ� VXEVLGHQFH�RI�D�PDQ�

PDGH� PLQH�� ZKHWKHU� RU� QRW� PLQLQJ� DFWLYLW\� KDV�
FHDVHG��

� ���� (DUWK�VLQNLQJ��RWKHU�WKDQ�VLQNKROH�FROODSVH���ULVLQJ�
RU� VKLIWLQJ� LQFOXGLQJ� VRLO� FRQGLWLRQV� ZKLFK� FDXVH�
VHWWOLQJ�� FUDFNLQJ� RU� RWKHU� GLVDUUDQJHPHQW� RI�
IRXQGDWLRQV�RU�RWKHU�SDUWV�RI�UHDOW\��6RLO�FRQGLWLRQV�
LQFOXGH� FRQWUDFWLRQ�� H[SDQVLRQ�� IUHH]LQJ�� WKDZLQJ��
HURVLRQ�� LPSURSHUO\�FRPSDFWHG�VRLO�DQG�WKH�DFWLRQ�
RI�ZDWHU�XQGHU�WKH�JURXQG�VXUIDFH��

%XW�LI�(DUWK�0RYHPHQW��DV�GHVFULEHG�LQ�3DUDJUDSKV�����
WKURXJK� ����DERYH�� UHVXOWV� LQ� ILUH�RU�H[SORVLRQ��ZH�ZLOO�
SD\� IRU� WKH� ORVV� RU� GDPDJH� FDXVHG� E\� WKDW� ILUH� RU�
H[SORVLRQ��

� ���� 9ROFDQLF� HUXSWLRQ�� H[SORVLRQ� RU� HIIXVLRQ�� %XW� LI�
YROFDQLF� HUXSWLRQ�� H[SORVLRQ� RU� HIIXVLRQ� UHVXOWV� LQ�
ILUH��EXLOGLQJ�JODVV�EUHDNDJH�RU�YROFDQLF�DFWLRQ��ZH�
ZLOO�SD\�IRU�WKH�ORVV�RU�GDPDJH�FDXVHG�E\�WKDW�ILUH��
EXLOGLQJ�JODVV�EUHDNDJH�RU�YROFDQLF�DFWLRQ���
9ROFDQLF� DFWLRQ� PHDQV� GLUHFW� ORVV� RU� GDPDJH�
UHVXOWLQJ� IURP�WKH�HUXSWLRQ�RI�D�YROFDQR�ZKHQ� WKH�
ORVV�RU�GDPDJH�LV�FDXVHG�E\���

� �D�� $LUERUQH� YROFDQLF� EODVW� RU� DLUERUQH� VKRFN�
ZDYHV���

� �E�� $VK��GXVW�RU�SDUWLFXODWH�PDWWHU��RU��
� �F�� /DYD�IORZ���

$OO� YROFDQLF� HUXSWLRQV� WKDW� RFFXU� ZLWKLQ� DQ\� ����
KRXU�SHULRG�ZLOO�FRQVWLWXWH�D�VLQJOH�RFFXUUHQFH���
9ROFDQLF� DFWLRQ� GRHV� QRW� LQFOXGH� WKH� FRVW� WR�
UHPRYH� DVK�� GXVW� RU� SDUWLFXODWH� PDWWHU� WKDW� GRHV�
QRW� FDXVH� GLUHFW� SK\VLFDO� ORVV� RI� RU� GDPDJH� WR�
&RYHUHG�3URSHUW\���

� F�� *RYHUQPHQWDO�$FWLRQ��
6HL]XUH� RU� GHVWUXFWLRQ� RI� SURSHUW\� E\� RUGHU� RI�
JRYHUQPHQWDO�DXWKRULW\���
%XW� ZH� ZLOO� SD\� IRU� ORVV� RU� GDPDJH� FDXVHG� E\� RU�
UHVXOWLQJ� IURP� DFWV� RI� GHVWUXFWLRQ� RUGHUHG� E\�
JRYHUQPHQWDO�DXWKRULW\�DQG�WDNHQ�DW� WKH� WLPH�RI�D� ILUH�
WR� SUHYHQW� LWV� VSUHDG�� LI� WKH� ILUH� ZRXOG� EH� FRYHUHG�
XQGHU�WKLV�SROLF\���

� G�� 1XFOHDU�+D]DUG��
1XFOHDU� UHDFWLRQ� RU� UDGLDWLRQ�� RU� UDGLRDFWLYH�
FRQWDPLQDWLRQ��KRZHYHU�FDXVHG���
%XW� LI� QXFOHDU� UHDFWLRQ� RU� UDGLDWLRQ�� RU� UDGLRDFWLYH�
FRQWDPLQDWLRQ��UHVXOWV�LQ�ILUH��ZH�ZLOO�SD\�IRU�WKH�ORVV�RU�
GDPDJH�FDXVHG�E\�WKDW�ILUH���

� H�� 3RZHU�)DLOXUH�
7KH�IDLOXUH�RI�SRZHU�RU�RWKHU�XWLOLW\�VHUYLFH�VXSSOLHG�WR�
WKH�GHVFULEHG�SUHPLVHV��KRZHYHU�FDXVHG��LI�WKH�IDLOXUH�
RFFXUV� DZD\� IURP� WKH� GHVFULEHG� SUHPLVHV�� )DLOXUH�
LQFOXGHV� ODFN� RI� VXIILFLHQW� FDSDFLW\� DQG� UHGXFWLRQ� LQ�
VXSSO\��
%XW�LI�WKH�IDLOXUH�RI�SRZHU�RU�RWKHU�XWLOLW\�VHUYLFH�UHVXOWV�
LQ�D�&RYHUHG�&DXVH�RI�/RVV��ZH�ZLOO�SD\�IRU�WKH�ORVV�RU�
GDPDJH�FDXVHG�E\�WKDW�&RYHUHG�&DXVH�RI�/RVV���
7KLV� H[FOXVLRQ� GRHV� QRW� DSSO\� WR� ORVV� RU� GDPDJH� WR�
�FRPSXWHU�V���DQG��HOHFWURQLF�GDWD���

� I�� :DU�$QG�0LOLWDU\�$FWLRQ��
� ���� :DU��LQFOXGLQJ�XQGHFODUHG�RU�FLYLO�ZDU���
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� ���� :DUOLNH�DFWLRQ�E\�D�PLOLWDU\� IRUFH�� LQFOXGLQJ�DFWLRQ�
LQ� KLQGHULQJ� RU� GHIHQGLQJ� DJDLQVW� DQ� DFWXDO� RU�
H[SHFWHG�DWWDFN��E\�DQ\�JRYHUQPHQW��VRYHUHLJQ�RU�
RWKHU� DXWKRULW\� XVLQJ� PLOLWDU\� SHUVRQQHO� RU� RWKHU�
DJHQWV��RU��

� ���� ,QVXUUHFWLRQ�� UHEHOOLRQ�� UHYROXWLRQ�� XVXUSHG� SRZHU��
RU� DFWLRQ� WDNHQ� E\� JRYHUQPHQWDO� DXWKRULW\� LQ�
KLQGHULQJ�RU�GHIHQGLQJ�DJDLQVW�DQ\�RI�WKHVH���

� J�� :DWHU��
� ���� )ORRG�� VXUIDFH� ZDWHU�� ZDYHV�� WLGHV�� WLGDO� ZDYHV��

RYHUIORZ� RI� DQ\� ERG\� RI� ZDWHU�� RU� WKHLU� VSUD\�� DOO�
ZKHWKHU�GULYHQ�E\�ZLQG�RU�QRW���

� ���� 0XGVOLGH�RU�PXGIORZ���
� ���� :DWHU� WKDW� EDFNV� XS� RU� RYHUIORZV� IURP� D� VHZHU��

GUDLQ�RU�VXPS��RU��
� ���� :DWHU� XQGHU� WKH� JURXQG� VXUIDFH� SUHVVLQJ� RQ�� RU�

IORZLQJ�RU�VHHSLQJ�WKURXJK���
� �D�� )RXQGDWLRQV��ZDOOV��IORRUV�RU�SDYHG�VXUIDFHV���
� �E�� %DVHPHQWV��ZKHWKHU�SDYHG�RU�QRW��RU��
� �F�� 'RRUV��ZLQGRZV�RU�RWKHU�RSHQLQJV���

%XW� LI�:DWHU�� DV�GHVFULEHG� LQ�3DUDJUDSKV� ���� WKURXJK�
����� UHVXOWV� LQ� ILUH�� H[SORVLRQ� RU� VSULQNOHU� OHDNDJH��ZH�
ZLOO� SD\� IRU� WKH� ORVV� RU� GDPDJH� FDXVHG� E\� WKDW� ILUH��
H[SORVLRQ�RU�VSULQNOHU�OHDNDJH���

� K�� &HUWDLQ�&RPSXWHU�5HODWHG�/RVVHV�
� ���� 7KH�IDLOXUH��PDOIXQFWLRQ�RU�LQDGHTXDF\�RI��
� �D�� $Q\�RI�WKH�IROORZLQJ��ZKHWKHU�EHORQJLQJ�WR�DQ\�

LQVXUHG�RU�WR�RWKHUV��
� �L�� �&RPSXWHU�� KDUGZDUH�� LQFOXGLQJ�

PLFURSURFHVVRUV� RU� RWKHU� HOHFWURQLF� GDWD�
SURFHVVLQJ� HTXLSPHQW� DV� PD\� EH�
GHVFULEHG�HOVHZKHUH�LQ�WKLV�SROLF\��

� �LL�� �&RPSXWHU�� DSSOLFDWLRQ� VRIWZDUH� RU� RWKHU�
�HOHFWURQLF�PHGLD�DQG�UHFRUGV��DV�PD\�EH�
GHVFULEHG�HOVHZKHUH�LQ�WKLV�SROLF\��

� �LLL�� �&RPSXWHU��RSHUDWLQJ�V\VWHPV�DQG�UHODWHG�
VRIWZDUH��

� �LY�� �&RPSXWHU��QHWZRUNV��
� �Y�� 0LFURSURFHVVRUV� ��FRPSXWHU�� FKLSV�� QRW�

SDUW�RI�DQ\��FRPSXWHU��V\VWHP��RU�
� �YL�� $Q\� RWKHU� FRPSXWHUL]HG� RU� HOHFWURQLF�

HTXLSPHQW�RU�FRPSRQHQWV��RU��
� �E�� $Q\�RWKHU�SURGXFWV��DQG�DQ\�VHUYLFHV��GDWD�RU�

IXQFWLRQV� WKDW� GLUHFWO\� RU� LQGLUHFWO\�XVH� RU� UHO\�
XSRQ��LQ�DQ\�PDQQHU��DQ\�RI�WKH�LWHPV�OLVWHG�LQ�
3DUDJUDSK��D��DERYH��

GXH� WR� WKH� LQDELOLW\� WR� FRUUHFWO\� UHFRJQL]H��
GLVWLQJXLVK�� LQWHUSUHW�RU�DFFHSW�RQH�RU�PRUH�GDWHV�
RU� WLPHV�� $Q� H[DPSOH� LV� WKH� LQDELOLW\� RI� FRPSXWHU�
VRIWZDUH�WR�UHFRJQL]H�WKH�\HDU�������

� ���� $Q\� DGYLFH�� FRQVXOWDWLRQ�� GHVLJQ�� HYDOXDWLRQ��
LQVSHFWLRQ�� LQVWDOODWLRQ�� PDLQWHQDQFH�� UHSDLU��
UHSODFHPHQW� RU� VXSHUYLVLRQ� SURYLGHG� RU� GRQH� E\�
\RX�RU�IRU�\RX�WR�GHWHUPLQH��UHFWLI\�RU�WHVW�IRU��DQ\�
SRWHQWLDO� RU� DFWXDO� SUREOHPV� GHVFULEHG� LQ�
3DUDJUDSK�����DERYH��

+RZHYHU�� LI�H[FOXGHG�ORVV�RU�GDPDJH��DV�GHVFULEHG�LQ�
3DUDJUDSK� ���� DERYH� UHVXOWV� LQ� D� �VSHFLILHG� FDXVH� RI�
ORVV��XQGHU�6HFWLRQ� ,�±�3URSHUW\��ZH�ZLOO� SD\�RQO\� IRU�
WKH� ORVV�RU�GDPDJH�FDXVHG�E\� VXFK� �VSHFLILHG� FDXVH�
RI�ORVV���
:H�ZLOO�QRW�SD\�IRU�UHSDLU��UHSODFHPHQW�RU�PRGLILFDWLRQ�
RI� DQ\� LWHPV� LQ� 3DUDJUDSK� ����D�� RU� ����E�� WR� FRUUHFW�
DQ\�GHILFLHQFLHV�RU�FKDQJH�DQ\�IHDWXUHV��

� L�� �)XQJL���:HW�5RW��'U\�5RW�$QG�%DFWHULD�
3UHVHQFH��JURZWK�� SUROLIHUDWLRQ��VSUHDG�RU� DQ\�DFWLYLW\�
RI��IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD��
%XW� LI� �IXQJL��� ZHW� RU� GU\� URW� RU� EDFWHULD� UHVXOW� LQ� D�
�VSHFLILHG� FDXVH� RI� ORVV��� ZH� ZLOO� SD\� IRU� WKH� ORVV� RU�
GDPDJH�FDXVHG�E\�WKDW��VSHFLILHG�FDXVH�RI�ORVV���
7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\��

� ���� :KHQ��IXQJL���ZHW�RU�GU\�URW�RU�EDFWHULD�UHVXOW�IURP�
ILUH�RU�OLJKWQLQJ��RU�

� ���� 7R� WKH� H[WHQW� WKDW� FRYHUDJH� LV� SURYLGHG� LQ� WKH�
$GGLWLRQDO� &RYHUDJH� ±� /LPLWHG� &RYHUDJH� )RU�
�)XQJL���:HW�5RW��'U\�5RW�$QG�%DFWHULD��FRQWDLQHG�
LQ� WKH�/LPLWHG�)XQJL�RU�%DFWHULD�&RYHUDJH�� LI�DQ\��
ZLWK�UHVSHFW�WR�ORVV�RU�GDPDJH�E\�D�FDXVH�RI�ORVV�
RWKHU�WKDQ�ILUH�RU�OLJKWQLQJ��

� ��� :H�ZLOO�QRW�SD\�IRU�ORVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOWLQJ�
IURP�DQ\�RI�WKH�IROORZLQJ���

� D�� (OHFWULFDO�$SSDUDWXV��
$UWLILFLDOO\� JHQHUDWHG� HOHFWULFDO� FXUUHQW�� LQFOXGLQJ�
HOHFWULF� DUFLQJ�� WKDW� GLVWXUEV� HOHFWULFDO� GHYLFHV��
DSSOLDQFHV�RU�ZLUHV���
%XW� LI� DUWLILFLDOO\� JHQHUDWHG� HOHFWULFDO� FXUUHQW� UHVXOWV� LQ�
ILUH��ZH�ZLOO�SD\�IRU�WKH�ORVV�RU�GDPDJH�FDXVHG�E\�ILUH���
:H�ZLOO�SD\�IRU�ORVV�RU�GDPDJH�WR��FRPSXWHU�V���GXH�WR�
DUWLILFLDOO\� JHQHUDWHG� HOHFWULFDO� FXUUHQW� LI� VXFK� ORVV� RU�
GDPDJH�LV�FDXVHG�E\�RU�UHVXOWV�IURP��

� ���� $Q� RFFXUUHQFH� WKDW� WRRN� SODFH� ZLWKLQ� ���� IHHW� RI�
WKH�GHVFULEHG�SUHPLVHV��RU�

� ���� ,QWHUUXSWLRQ�RI�HOHFWULF�SRZHU�VXSSO\��SRZHU�VXUJH��
EODFNRXW� RU� EURZQRXW� LI� WKH� FDXVH� RI� VXFK�
RFFXUUHQFH� WRRN� SODFH� ZLWKLQ� ���� IHHW� RI� WKH�
GHVFULEHG�SUHPLVHV��

� E�� &RQVHTXHQWLDO�/RVVHV��
'HOD\��ORVV�RI�XVH�RU�ORVV�RI�PDUNHW���

� F�� 6PRNH��9DSRU��*DV��
6PRNH�� YDSRU� RU� JDV� IURP� DJULFXOWXUDO� VPXGJLQJ� RU�
LQGXVWULDO�RSHUDWLRQV���

� G�� 6WHDP�$SSDUDWXV��
([SORVLRQ� RI� VWHDP� ERLOHUV�� VWHDP� SLSHV�� VWHDP�
HQJLQHV�RU�VWHDP�WXUELQHV�RZQHG�RU�OHDVHG�E\�\RX��RU�
RSHUDWHG�XQGHU�\RXU�FRQWURO��%XW�LI�H[SORVLRQ�RI�VWHDP�
ERLOHUV��VWHDP�SLSHV��VWHDP�HQJLQHV�RU�VWHDP�WXUELQHV�
UHVXOWV� LQ�ILUH�RU�FRPEXVWLRQ�H[SORVLRQ��ZH�ZLOO�SD\�IRU�
WKH�ORVV�RU�GDPDJH�FDXVHG�E\�WKDW�ILUH�RU�FRPEXVWLRQ�
H[SORVLRQ��:H�ZLOO�DOVR�SD\�IRU�ORVV�RU�GDPDJH�FDXVHG�
E\� RU� UHVXOWLQJ� IURP� WKH� H[SORVLRQ� RI� JDVHV� RU� IXHO�
ZLWKLQ�WKH�IXUQDFH�RI�DQ\�ILUHG�YHVVHO�RU�ZLWKLQ�WKH�IOXHV�
RU� SDVVDJHV� WKURXJK� ZKLFK� WKH� JDVHV� RI� FRPEXVWLRQ�
SDVV���
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� H�� )UR]HQ�3OXPELQJ��
:DWHU�� RWKHU� OLTXLGV�� SRZGHU� RU� PROWHQ� PDWHULDO� WKDW�
OHDNV�RU�IORZV�IURP�SOXPELQJ��KHDWLQJ��DLU�FRQGLWLRQLQJ�
RU� RWKHU� HTXLSPHQW� �H[FHSW� ILUH� SURWHFWLYH� V\VWHPV��
FDXVHG�E\�RU�UHVXOWLQJ�IURP�IUHH]LQJ��XQOHVV���

� ���� <RX�GR�\RXU� EHVW� WR�PDLQWDLQ�KHDW� LQ� WKH�EXLOGLQJ�
RU�VWUXFWXUH��RU��

� ���� <RX�GUDLQ�WKH�HTXLSPHQW�DQG�VKXW�RII�WKH�VXSSO\�LI�
WKH�KHDW�LV�QRW�PDLQWDLQHG���

� I�� 'LVKRQHVW\��
'LVKRQHVW�RU�FULPLQDO�DFWV�E\�\RX��DQ\RQH�HOVH�ZLWK�DQ�
LQWHUHVW�LQ�WKH�SURSHUW\��RU�DQ\�RI�\RXU�RU�WKHLU�SDUWQHUV��
�PHPEHUV��� RIILFHUV�� �PDQDJHUV��� HPSOR\HHV��
GLUHFWRUV�� WUXVWHHV�� DXWKRUL]HG� UHSUHVHQWDWLYHV� RU�
DQ\RQH� WR� ZKRP� \RX� HQWUXVW� WKH� SURSHUW\� IRU� DQ\�
SXUSRVH���

� ���� $FWLQJ�DORQH�RU�LQ�FROOXVLRQ�ZLWK�RWKHUV��RU�
� ���� :KHWKHU� RU� QRW� RFFXUULQJ� GXULQJ� WKH� KRXUV� RI�

HPSOR\PHQW���
7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\�WR�DFWV�RI�GHVWUXFWLRQ�E\�
\RXU� HPSOR\HHV�� EXW� WKHIW� E\� HPSOR\HHV� LV� QRW�
FRYHUHG���
:LWK� UHVSHFW� WR� DFFRXQWV� UHFHLYDEOH� DQG� �YDOXDEOH�
SDSHUV�DQG� UHFRUGV��� WKLV�H[FOXVLRQ�GRHV�QRW�DSSO\� WR�
FDUULHUV�IRU�KLUH���
7KLV� H[FOXVLRQ� GRHV� QRW� DSSO\� WR� FRYHUDJH� WKDW� LV�
SURYLGHG� XQGHU� WKH� (PSOR\HH� 'LVKRQHVW\� 2SWLRQDO�
&RYHUDJH��

� J�� )DOVH�3UHWHQVH��
9ROXQWDU\�SDUWLQJ�ZLWK�DQ\�SURSHUW\�E\�\RX�RU�DQ\RQH�
HOVH� WR� ZKRP� \RX� KDYH� HQWUXVWHG� WKH� SURSHUW\� LI�
LQGXFHG� WR� GR� VR� E\� DQ\� IUDXGXOHQW� VFKHPH�� WULFN��
GHYLFH�RU�IDOVH�SUHWHQVH���

� K�� ([SRVHG�3URSHUW\��
5DLQ�� VQRZ�� LFH� RU� VOHHW� WR� SHUVRQDO� SURSHUW\� LQ� WKH�
RSHQ���

� L�� &ROODSVH��
&ROODSVH�� H[FHSW� DV� SURYLGHG� LQ� WKH� $GGLWLRQDO�
&RYHUDJH� IRU� &ROODSVH�� %XW� LI� FROODSVH� UHVXOWV� LQ� D�
&RYHUHG� &DXVH� RI� /RVV�� ZH� ZLOO� SD\� IRU� WKH� ORVV� RU�
GDPDJH�FDXVHG�E\�WKDW�&RYHUHG�&DXVH�RI�/RVV���

� M�� 3ROOXWLRQ��
:H� ZLOO� QRW� SD\� IRU� ORVV� RU� GDPDJH� FDXVHG� E\� RU�
UHVXOWLQJ� IURP� WKH� GLVFKDUJH�� GLVSHUVDO�� VHHSDJH��
PLJUDWLRQ��UHOHDVH�RU�HVFDSH�RI��SROOXWDQWV��XQOHVV�WKH�
GLVFKDUJH�� GLVSHUVDO�� VHHSDJH�� PLJUDWLRQ�� UHOHDVH� RU�
HVFDSH�LV�LWVHOI�FDXVHG�E\�DQ\�RI�WKH��VSHFLILHG�FDXVHV�
RI� ORVV��� %XW� LI� WKH� GLVFKDUJH�� GLVSHUVDO�� VHHSDJH��
PLJUDWLRQ��UHOHDVH�RU�HVFDSH�RI��SROOXWDQWV��UHVXOWV�LQ�D�
�VSHFLILHG� FDXVH� RI� ORVV��� ZH� ZLOO� SD\� IRU� WKH� ORVV� RU�
GDPDJH�FDXVHG�E\�WKDW��VSHFLILHG�FDXVH�RI�ORVV����

� N�� 1HJOHFW�
1HJOHFW�RI�DQ� LQVXUHG�WR�XVH�DOO� UHDVRQDEOH�PHDQV� WR�
VDYH� DQG� SUHVHUYH� SURSHUW\� IURP� IXUWKHU� GDPDJH� DW�
DQG�DIWHU�WKH�WLPH�RI�ORVV��

� O�� 2WKHU�7\SHV�2I�/RVV��
� ���� :HDU�DQG�WHDU���

� ���� 5XVW� RU� RWKHU� FRUURVLRQ�� GHFD\�� GHWHULRUDWLRQ��
KLGGHQ� RU� ODWHQW� GHIHFW� RU� DQ\� TXDOLW\� LQ� SURSHUW\�
WKDW�FDXVHV�LW�WR�GDPDJH�RU�GHVWUR\�LWVHOI���

� ���� 6PRJ���
� ���� 6HWWOLQJ��FUDFNLQJ��VKULQNLQJ�RU�H[SDQVLRQ���
� ���� 1HVWLQJ� RU� LQIHVWDWLRQ�� RU� GLVFKDUJH� RU� UHOHDVH� RI�

ZDVWH� SURGXFWV� RU� VHFUHWLRQV�� E\� LQVHFWV�� ELUGV��
URGHQWV�RU�RWKHU�DQLPDOV���

� ���� 0HFKDQLFDO� EUHDNGRZQ�� LQFOXGLQJ� UXSWXUH� RU�
EXUVWLQJ�FDXVHG�E\�FHQWULIXJDO�IRUFH��
7KLV�H[FOXVLRQ�GRHV� QRW�DSSO\�ZLWK� UHVSHFW� WR� WKH�
EUHDNGRZQ�RI��FRPSXWHU�V����

� ���� 7KH�IROORZLQJ�FDXVHV�RI�ORVV�WR�SHUVRQDO�SURSHUW\���
� �D�� 'DPSQHVV�RU�GU\QHVV�RI�DWPRVSKHUH���
� �E�� &KDQJHV�LQ�RU�H[WUHPHV�RI�WHPSHUDWXUH��RU��
� �F�� 0DUULQJ�RU�VFUDWFKLQJ���

%XW� LI� DQ� H[FOXGHG� FDXVH� RI� ORVV� WKDW� LV� OLVWHG� LQ�
3DUDJUDSKV� ���� WKURXJK� ���� DERYH� UHVXOWV� LQ� D�
�VSHFLILHG� FDXVH� RI� ORVV�� RU� EXLOGLQJ� JODVV� EUHDNDJH��
ZH� ZLOO� SD\� IRU� WKH� ORVV� RU� GDPDJH� FDXVHG� E\� WKDW�
�VSHFLILHG�FDXVH�RI�ORVV��RU�EXLOGLQJ�JODVV�EUHDNDJH���

� P�� (UURUV�2U�2PLVVLRQV�
(UURUV�RU�RPLVVLRQV�LQ��

� ���� 3URJUDPPLQJ�� SURFHVVLQJ� RU� VWRULQJ� GDWD�� DV�
GHVFULEHG� XQGHU� �HOHFWURQLF� GDWD�� RU� LQ� DQ\�
�FRPSXWHU��RSHUDWLRQV��RU�

� ���� 3URFHVVLQJ� RU� FRS\LQJ� �YDOXDEOH� SDSHUV� DQG�
UHFRUGV���

+RZHYHU�� ZH� ZLOO� SD\� IRU� GLUHFW� SK\VLFDO� ORVV� RU�
GDPDJH�FDXVHG�E\� UHVXOWLQJ� ILUH�RU�H[SORVLRQ� LI� WKHVH�
FDXVHV� RI� ORVV� ZRXOG� EH� FRYHUHG� E\� WKLV� FRYHUDJH�
IRUP��

� Q�� ,QVWDOODWLRQ��7HVWLQJ��5HSDLU�
(UURUV� RU� GHILFLHQF\� LQ� GHVLJQ�� LQVWDOODWLRQ�� WHVWLQJ��
PDLQWHQDQFH��PRGLILFDWLRQ�RU�UHSDLU�RI�\RXU��FRPSXWHU��
V\VWHP�LQFOXGLQJ��HOHFWURQLF�GDWD���
+RZHYHU�� ZH� ZLOO� SD\� IRU� GLUHFW� SK\VLFDO� ORVV� RU�
GDPDJH�FDXVHG�E\� UHVXOWLQJ� ILUH�RU�H[SORVLRQ� LI� WKHVH�
FDXVHV� RI� ORVV� ZRXOG� EH� FRYHUHG� E\� WKLV� FRYHUDJH�
IRUP��

� R�� (OHFWULFDO�'LVWXUEDQFH�
(OHFWULFDO�RU�PDJQHWLF�LQMXU\��GLVWXUEDQFH�RU�HUDVXUH�RI�
�HOHFWURQLF� GDWD��� H[FHSW� DV� SURYLGHG� IRU� XQGHU� WKH�
$GGLWLRQDO�&RYHUDJHV�RI�6HFWLRQ�,�±�3URSHUW\��
+RZHYHU��ZH�ZLOO�SD\�IRU�GLUHFW�ORVV�RU�GDPDJH�FDXVHG�
E\�OLJKWQLQJ��

� S�� &RQWLQXRXV�2U� 5HSHDWHG� 6HHSDJH�2U� /HDNDJH�2I�
:DWHU�
&RQWLQXRXV�RU�UHSHDWHG�VHHSDJH�RU� OHDNDJH�RI�ZDWHU��
RU�WKH�SUHVHQFH�RU�FRQGHQVDWLRQ�RI�KXPLGLW\��PRLVWXUH�
RU�YDSRU��WKDW�RFFXUV�RYHU�D�SHULRG�RI����GD\V�RU�PRUH��

� ��� :H�ZLOO�QRW�SD\�IRU�ORVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOWLQJ�
IURP�DQ\�RI�WKH�IROORZLQJ�3DUDJUDSKV�D��WKURXJK�F��%XW�LI�DQ�
H[FOXGHG� FDXVH� RI� ORVV� WKDW� LV� OLVWHG� LQ� 3DUDJUDSKV� D��
WKURXJK�F��UHVXOWV�LQ�D�&RYHUHG�&DXVH�RI�/RVV��ZH�ZLOO�SD\�
IRU� WKH� ORVV�RU�GDPDJH�FDXVHG�E\� WKDW�&RYHUHG�&DXVH�RI�
/RVV���
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� D�� :HDWKHU�&RQGLWLRQV��
:HDWKHU� FRQGLWLRQV�� %XW� WKLV� H[FOXVLRQ� RQO\� DSSOLHV� LI�
ZHDWKHU�FRQGLWLRQV�FRQWULEXWH�LQ�DQ\�ZD\�ZLWK�D�FDXVH�
RU�HYHQW�H[FOXGHG�LQ�3DUDJUDSK�%����DERYH�WR�SURGXFH�
WKH�ORVV�RU�GDPDJH���

� E�� $FWV�2U�'HFLVLRQV��
$FWV�RU�GHFLVLRQV��LQFOXGLQJ�WKH�IDLOXUH�WR�DFW�RU�GHFLGH��
RI� DQ\� SHUVRQ�� JURXS�� RUJDQL]DWLRQ� RU� JRYHUQPHQWDO�
ERG\���

� F�� 1HJOLJHQW�:RUN��
)DXOW\��LQDGHTXDWH�RU�GHIHFWLYH���

� ���� 3ODQQLQJ��]RQLQJ��GHYHORSPHQW��VXUYH\LQJ��VLWLQJ���
� ���� 'HVLJQ�� VSHFLILFDWLRQV�� ZRUNPDQVKLS�� UHSDLU��

FRQVWUXFWLRQ�� UHQRYDWLRQ�� UHPRGHOLQJ�� JUDGLQJ��
FRPSDFWLRQ���

� ���� 0DWHULDOV� XVHG� LQ� UHSDLU�� FRQVWUXFWLRQ�� UHQRYDWLRQ�
RU�UHPRGHOLQJ��RU��

� ���� 0DLQWHQDQFH���
RI� SDUW� RU� DOO� RI� DQ\� SURSHUW\� RQ� RU� RII� WKH� GHVFULEHG�
SUHPLVHV���

� ��� %XVLQHVV�,QFRPH�$QG�([WUD�([SHQVH�([FOXVLRQV��
� D�� :H�ZLOO�QRW�SD\�IRU���
� ���� $Q\� ([WUD� ([SHQVH�� RU� LQFUHDVH� RI� %XVLQHVV�

,QFRPH�ORVV��FDXVHG�E\�RU�UHVXOWLQJ�IURP���
� �D�� 'HOD\� LQ� UHEXLOGLQJ�� UHSDLULQJ� RU� UHSODFLQJ� WKH�

SURSHUW\� RU� UHVXPLQJ� �RSHUDWLRQV��� GXH� WR�
LQWHUIHUHQFH� DW� WKH� ORFDWLRQ� RI� WKH� UHEXLOGLQJ��
UHSDLU� RU� UHSODFHPHQW� E\� VWULNHUV� RU� RWKHU�
SHUVRQV��RU��

� �E�� 6XVSHQVLRQ�� ODSVH� RU� FDQFHOODWLRQ� RI� DQ\�
OLFHQVH�� OHDVH� RU� FRQWUDFW�� %XW� LI� WKH�
VXVSHQVLRQ�� ODSVH� RU� FDQFHOODWLRQ� LV� GLUHFWO\�
FDXVHG�E\�WKH�VXVSHQVLRQ�RI��RSHUDWLRQV���ZH�
ZLOO�FRYHU�VXFK�ORVV�WKDW�DIIHFWV�\RXU�%XVLQHVV�
,QFRPH�GXULQJ�WKH��SHULRG�RI�UHVWRUDWLRQ����

� ���� $Q\�RWKHU�FRQVHTXHQWLDO�ORVV���
� E�� :LWK�UHVSHFW�WR�WKLV�H[FOXVLRQ��VXVSHQVLRQ�PHDQV��
� ���� 7KH� SDUWLDO� VORZGRZQ� RU� FRPSOHWH� FHVVDWLRQ� RI�

\RXU�EXVLQHVV�DFWLYLWLHV��DQG�
� ���� 7KDW� D� SDUW� RU� DOO� RI� WKH� GHVFULEHG� SUHPLVHV� LV�

UHQGHUHG� XQWHQDQWDEOH�� LI� FRYHUDJH� IRU� %XVLQHVV�
,QFRPH�DSSOLHV��

� ��� $FFRXQWV�5HFHLYDEOH�([FOXVLRQ�
7KH�IROORZLQJ�DGGLWLRQDO�H[FOXVLRQ�DSSOLHV� WR� WKH�$FFRXQWV�
5HFHLYDEOH�&RYHUDJH�([WHQVLRQ���
:H�ZLOO�QRW�SD\�IRU���

� D�� /RVV�RU�GDPDJH�FDXVHG�E\�RU�UHVXOWLQJ�IURP�DOWHUDWLRQ��
IDOVLILFDWLRQ�� FRQFHDOPHQW� RU� GHVWUXFWLRQ� RI� UHFRUGV� RI�
DFFRXQWV� UHFHLYDEOH� GRQH� WR� FRQFHDO� WKH� ZURQJIXO�
JLYLQJ��WDNLQJ�RU�ZLWKKROGLQJ�RI��PRQH\����VHFXULWLHV��RU�
RWKHU�SURSHUW\���
7KLV� H[FOXVLRQ� DSSOLHV� RQO\� WR� WKH� H[WHQW� RI� WKH�
ZURQJIXO�JLYLQJ��WDNLQJ�RU�ZLWKKROGLQJ���

� E�� /RVV� RU� GDPDJH� FDXVHG� E\� RU� UHVXOWLQJ� IURP�
ERRNNHHSLQJ��DFFRXQWLQJ�RU�ELOOLQJ�HUURUV�RU�RPLVVLRQV���

� F�� $Q\�ORVV�RU�GDPDJH�WKDW�UHTXLUHV�DQ\�DXGLW�RI�UHFRUGV�
RU� DQ\� LQYHQWRU\� FRPSXWDWLRQ� WR� SURYH� LWV� IDFWXDO�
H[LVWHQFH���

�&�� /LPLWV�2I�,QVXUDQFH��
� ��� 7KH� PRVW� ZH� ZLOO� SD\� IRU� ORVV� RU� GDPDJH� LQ� DQ\� RQH�

RFFXUUHQFH�LV�WKH�DSSOLFDEOH�/LPLW�RI�,QVXUDQFH�RI�6HFWLRQ�,�
±�3URSHUW\�VKRZQ�LQ�WKH�'HFODUDWLRQV���

� ��� 7KH� PRVW� ZH� ZLOO� SD\� IRU� ORVV� RI� RU� GDPDJH� WR� RXWGRRU�
VLJQV�DWWDFKHG� WR�EXLOGLQJV� LV� ������� SHU�VLJQ� LQ�DQ\�RQH�
RFFXUUHQFH���

� ��� 7KH� OLPLWV� DSSOLFDEOH� WR� WKH�&RYHUDJH�([WHQVLRQV�DQG� WKH�
)LUH� 'HSDUWPHQW� 6HUYLFH� &KDUJH� DQG� 3ROOXWDQW� &OHDQ� 8S�
DQG�5HPRYDO�$GGLWLRQDO� &RYHUDJHV�DUH� LQ� DGGLWLRQ� WR� WKH�
/LPLWV�RI�,QVXUDQFH�RI�6HFWLRQ�,�±�3URSHUW\���

� ��� %XLOGLQJ�/LPLW�²�$XWRPDWLF�,QFUHDVH��
� D�� 7KH�/LPLW� RI� ,QVXUDQFH� IRU�%XLOGLQJV�ZLOO� DXWRPDWLFDOO\�

LQFUHDVH� E\� WKH� DQQXDO� SHUFHQWDJH� VKRZQ� LQ� WKH�
'HFODUDWLRQV���

� E�� 7KH�DPRXQW�RI�LQFUHDVH�ZLOO�EH���
� ���� 7KH�%XLOGLQJ� OLPLW� WKDW�DSSOLHG�RQ� WKH�PRVW�UHFHQW�

RI�WKH�SROLF\�LQFHSWLRQ�GDWH��WKH�SROLF\�DQQLYHUVDU\�
GDWH�� RU� DQ\� RWKHU� SROLF\� FKDQJH� DPHQGLQJ� WKH�
%XLOGLQJ�OLPLW��WLPHV��

� ���� 7KH� SHUFHQWDJH� RI� DQQXDO� LQFUHDVH� VKRZQ� LQ� WKH�
'HFODUDWLRQV�� H[SUHVVHG� DV� D� GHFLPDO� �H[DPSOH��
���LV�������WLPHV��

� ���� 7KH� QXPEHU� RI� GD\V� VLQFH� WKH� EHJLQQLQJ� RI� WKH�
FXUUHQW� SROLF\� \HDU�� RU� WKH� HIIHFWLYH� GDWH� RI� WKH�
PRVW� UHFHQW�SROLF\�FKDQJH�DPHQGLQJ� WKH�%XLOGLQJ�
OLPLW��GLYLGHG�E\�������
([DPSOH���

� ,I�� 7KH�DSSOLFDEOH�%XLOGLQJ� OLPLW� LV�����������7KH�
DQQXDO� SHUFHQWDJH� LQFUHDVH� LV� ���� 7KH�
QXPEHU� RI� GD\V� VLQFH� WKH� EHJLQQLQJ� RI� WKH�
SROLF\�\HDU��RU�ODVW�SROLF\�FKDQJH��LV�������
7KH�DPRXQW�RI�LQFUHDVH�LV�
���������[�����[����� (UURU��$XWR7H[W�HQWU\�
QRW�GHILQHG������ ����������

� ��� %XVLQHVV�3HUVRQDO�3URSHUW\�/LPLW�²�6HDVRQDO�,QFUHDVH��
� D�� 7KH�/LPLW�RI�,QVXUDQFH�IRU�%XVLQHVV�3HUVRQDO�3URSHUW\�

ZLOO� DXWRPDWLFDOO\� LQFUHDVH� E\� ���� WR� SURYLGH� IRU�
VHDVRQDO�YDULDWLRQV���

� E�� 7KLV� LQFUHDVH�ZLOO� DSSO\�RQO\� LI� WKH� /LPLW� RI� ,QVXUDQFH�
VKRZQ� IRU� %XVLQHVV� 3HUVRQDO� 3URSHUW\� LQ� WKH�
'HFODUDWLRQV�LV�DW�OHDVW������RI�\RXU�DYHUDJH�PRQWKO\�
YDOXHV�GXULQJ�WKH�OHVVHU�RI���

� ���� 7KH����PRQWKV�LPPHGLDWHO\�SUHFHGLQJ�WKH�GDWH�WKH�
ORVV�RU�GDPDJH�RFFXUV��RU��

� ���� 7KH�SHULRG�RI� WLPH�\RX�KDYH�EHHQ� LQ�EXVLQHVV�DV�
RI�WKH�GDWH�WKH�ORVV�RU�GDPDJH�RFFXUV���

�'�� 'HGXFWLEOHV��
� ��� :H�ZLOO�QRW�SD\�IRU�ORVV�RU�GDPDJH�LQ�DQ\�RQH�RFFXUUHQFH�

XQWLO�WKH�DPRXQW�RI�ORVV�RU�GDPDJH�H[FHHGV�WKH�'HGXFWLEOH�
VKRZQ�LQ�WKH�'HFODUDWLRQV��:H�ZLOO�WKHQ�SD\�WKH�DPRXQW�RI�
ORVV� RU� GDPDJH� LQ� H[FHVV� RI� WKH� 'HGXFWLEOH� XS� WR� WKH�
DSSOLFDEOH�/LPLW�RI�,QVXUDQFH�RI�6HFWLRQ�,�±�3URSHUW\���

� ��� 5HJDUGOHVV�RI� WKH�DPRXQW�RI� WKH�'HGXFWLEOH�� WKH�PRVW�ZH�
ZLOO�GHGXFW� IURP�DQ\� ORVV�RU�GDPDJH� IRU�*ODVV�DQG�XQGHU�
DOO� RI� WKH� IROORZLQJ� 2SWLRQDO� &RYHUDJHV� LQ� DQ\� RQH�
RFFXUUHQFH� LV� WKH� 2SWLRQDO� &RYHUDJH�*ODVV� 'HGXFWLEOH�
VKRZQ�LQ�WKH�'HFODUDWLRQV���

� D�� 0RQH\�DQG�6HFXULWLHV���
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� E�� (PSOR\HH�'LVKRQHVW\��DQG�
� F�� 2XWGRRU�6LJQV���

%XW� WKLV� 2SWLRQDO� &RYHUDJH�*ODVV� 'HGXFWLEOH� ZLOO� QRW�
LQFUHDVH� WKH� 'HGXFWLEOH� VKRZQ� LQ� WKH� 'HFODUDWLRQV�� 7KLV�
'HGXFWLEOH�ZLOO� EH�XVHG� WR�VDWLVI\� WKH� UHTXLUHPHQWV�RI� WKH�
'HGXFWLEOH�LQ�WKH�'HFODUDWLRQV���

� ��� 1R� GHGXFWLEOH� DSSOLHV� WR� WKH� IROORZLQJ� $GGLWLRQDO�
&RYHUDJHV���

� D�� )LUH�'HSDUWPHQW�6HUYLFH�&KDUJH���
� E�� %XVLQHVV�,QFRPH���
� F�� ([WUD�([SHQVH��
� G�� &LYLO�$XWKRULW\��DQG�
� H�� )LUH�([WLQJXLVKHU�6\VWHPV�5HFKDUJH�([SHQVH���
�(�� 3URSHUW\�/RVV�&RQGLWLRQV��
� ��� $EDQGRQPHQW��

7KHUH�FDQ�EH�QR�DEDQGRQPHQW�RI�DQ\�SURSHUW\�WR�XV���
� ��� $SSUDLVDO��

,I�ZH�DQG�\RX�GLVDJUHH�RQ�WKH�DPRXQW�RI� ORVV��HLWKHU�PD\�
PDNH�ZULWWHQ� GHPDQG� IRU�DQ� DSSUDLVDO�RI� WKH� ORVV�� ,Q� WKLV�
HYHQW�� HDFK� SDUW\� ZLOO� VHOHFW� D� FRPSHWHQW� DQG� LPSDUWLDO�
DSSUDLVHU��7KH�WZR�DSSUDLVHUV�ZLOO�VHOHFW�DQ�XPSLUH��,I�WKH\�
FDQQRW� DJUHH�� HLWKHU�PD\� UHTXHVW� WKDW� VHOHFWLRQ� EH�PDGH�
E\�D�MXGJH�RI�D�FRXUW�KDYLQJ�MXULVGLFWLRQ��7KH�DSSUDLVHUV�ZLOO�
VWDWH� VHSDUDWHO\� WKH� DPRXQW� RI� ORVV�� ,I� WKH\� IDLO� WR� DJUHH��
WKH\�ZLOO�VXEPLW�WKHLU�GLIIHUHQFHV�WR�WKH�XPSLUH��$�GHFLVLRQ�
DJUHHG�WR�E\�DQ\�WZR�ZLOO�EH�ELQGLQJ��(DFK�SDUW\�ZLOO���

� D�� 3D\�LWV�FKRVHQ�DSSUDLVHU��DQG��
� E�� %HDU� WKH�RWKHU�H[SHQVHV�RI� WKH�DSSUDLVDO�DQG�XPSLUH�

HTXDOO\���
,I�WKHUH�LV�DQ�DSSUDLVDO��ZH�ZLOO�VWLOO�UHWDLQ�RXU�ULJKW�WR�GHQ\�
WKH�FODLP���

� ��� 'XWLHV�,Q�7KH�(YHQW�2I�/RVV�2U�'DPDJH��
� D�� <RX�PXVW�VHH�WKDW�WKH�IROORZLQJ�DUH�GRQH�LQ�WKH�HYHQW�

RI�ORVV�RU�GDPDJH�WR�&RYHUHG�3URSHUW\���
� ���� 1RWLI\�WKH�SROLFH�LI�D�ODZ�PD\�KDYH�EHHQ�EURNHQ���
� ���� *LYH� XV� SURPSW� QRWLFH� RI� WKH� ORVV� RU� GDPDJH��

,QFOXGH�D�GHVFULSWLRQ�RI�WKH�SURSHUW\�LQYROYHG���
� ���� $V�VRRQ�DV�SRVVLEOH��JLYH�XV�D�GHVFULSWLRQ�RI�KRZ��

ZKHQ�DQG�ZKHUH�WKH�ORVV�RU�GDPDJH�RFFXUUHG���
� ���� 7DNH�DOO� UHDVRQDEOH� VWHSV� WR� SURWHFW� WKH�&RYHUHG�

3URSHUW\� IURP� IXUWKHU�GDPDJH��DQG�NHHS�D� UHFRUG�
RI� \RXU� H[SHQVHV� QHFHVVDU\� WR� SURWHFW� WKH�
&RYHUHG� 3URSHUW\�� IRU� FRQVLGHUDWLRQ� LQ� WKH�
VHWWOHPHQW� RI� WKH�FODLP��7KLV�ZLOO� QRW� LQFUHDVH� WKH�
/LPLWV� RI� ,QVXUDQFH� RI� 6HFWLRQ� ,� ±� 3URSHUW\��
+RZHYHU��ZH�ZLOO�QRW�SD\�IRU�DQ\�VXEVHTXHQW� ORVV�
RU� GDPDJH� UHVXOWLQJ� IURP� D� FDXVH� RI� ORVV� WKDW� LV�
QRW�D�&RYHUHG�&DXVH�RI�/RVV��$OVR��LI�IHDVLEOH��VHW�
WKH� GDPDJHG� SURSHUW\� DVLGH� DQG� LQ� WKH� EHVW�
SRVVLEOH�RUGHU�IRU�H[DPLQDWLRQ���

� ���� $W�RXU�UHTXHVW��JLYH�XV�FRPSOHWH�LQYHQWRULHV�RI�WKH�
GDPDJHG� DQG� XQGDPDJHG� SURSHUW\�� ,QFOXGH�
TXDQWLWLHV�� FRVWV�� YDOXHV� DQG� DPRXQW� RI� ORVV�
FODLPHG���

� ���� $V�RIWHQ�DV�PD\�EH�UHDVRQDEO\�UHTXLUHG��SHUPLW�XV�
WR�LQVSHFW�WKH�SURSHUW\�SURYLQJ�WKH�ORVV�RU�GDPDJH�
DQG�H[DPLQH�\RXU�ERRNV�DQG�UHFRUGV���

$OVR� SHUPLW� XV� WR� WDNH� VDPSOHV� RI� GDPDJHG� DQG�
XQGDPDJHG� SURSHUW\� IRU� LQVSHFWLRQ�� WHVWLQJ� DQG�
DQDO\VLV��DQG�SHUPLW�XV� WR�PDNH�FRSLHV� IURP�\RXU�
ERRNV�DQG�UHFRUGV���

� ���� 6HQG�XV�D� VLJQHG��VZRUQ�SURRI�RI� ORVV� FRQWDLQLQJ�
WKH�LQIRUPDWLRQ�ZH�UHTXHVW�WR�LQYHVWLJDWH�WKH�FODLP��
<RX�PXVW�GR�WKLV�ZLWKLQ����GD\V�DIWHU�RXU�UHTXHVW��
:H�ZLOO�VXSSO\�\RX�ZLWK�WKH�QHFHVVDU\�IRUPV���

� ���� &RRSHUDWH� ZLWK� XV� LQ� WKH� LQYHVWLJDWLRQ� RU�
VHWWOHPHQW�RI�WKH�FODLP���

� ���� 5HVXPH�DOO�RU�SDUW�RI�\RXU��RSHUDWLRQV��DV�TXLFNO\�
DV�SRVVLEOH���

� E�� :H�PD\�H[DPLQH�DQ\�LQVXUHG�XQGHU�RDWK��ZKLOH�QRW�LQ�
WKH�SUHVHQFH�RI�DQ\�RWKHU�LQVXUHG�DQG�DW�VXFK�WLPHV�DV�
PD\�EH�UHDVRQDEO\�UHTXLUHG��DERXW�DQ\�PDWWHU�UHODWLQJ�
WR� WKLV� LQVXUDQFH� RU� WKH� FODLP�� LQFOXGLQJ� DQ� LQVXUHG
V�
ERRNV�DQG�UHFRUGV��,Q�WKH�HYHQW�RI�DQ�H[DPLQDWLRQ��DQ�
LQVXUHG
V�DQVZHUV�PXVW�EH�VLJQHG���

� ��� /HJDO�$FWLRQ�$JDLQVW�8V��
1R� RQH� PD\� EULQJ� D� OHJDO� DFWLRQ� DJDLQVW� XV� XQGHU� WKLV�
LQVXUDQFH�XQOHVV���

� D�� 7KHUH�KDV�EHHQ�IXOO�FRPSOLDQFH�ZLWK�DOO�RI�WKH�WHUPV�RI�
WKLV�LQVXUDQFH��DQG��

� E�� 7KH�DFWLRQ� LV�EURXJKW�ZLWKLQ���\HDUV�DIWHU� WKH�GDWH�RQ�
ZKLFK�WKH�GLUHFW�SK\VLFDO�ORVV�RU�GDPDJH�RFFXUUHG���

� ��� /RVV�3D\PHQW��
,Q�WKH�HYHQW�RI�ORVV�RU�GDPDJH�FRYHUHG�E\�WKLV�SROLF\���

� D�� $W�RXU�RSWLRQ��ZH�ZLOO�HLWKHU���
� ���� 3D\�WKH�YDOXH�RI�ORVW�RU�GDPDJHG�SURSHUW\���
� ���� 3D\� WKH� FRVW� RI� UHSDLULQJ� RU� UHSODFLQJ� WKH� ORVW� RU�

GDPDJHG�SURSHUW\���
� ���� 7DNH�DOO�RU�DQ\�SDUW�RI�WKH�SURSHUW\�DW�DQ�DJUHHG�RU�

DSSUDLVHG�YDOXH��RU��
� ���� 5HSDLU�� UHEXLOG� RU� UHSODFH� WKH� SURSHUW\�ZLWK�RWKHU�

SURSHUW\� RI� OLNH� NLQG� DQG� TXDOLW\�� VXEMHFW� WR�
3DUDJUDSK�G�����H��EHORZ���

� E�� :H� ZLOO� JLYH� QRWLFH� RI� RXU� LQWHQWLRQV� ZLWKLQ� ��� GD\V�
DIWHU�ZH�UHFHLYH�WKH�VZRUQ�SURRI�RI�ORVV���

� F�� :H�ZLOO�QRW�SD\�\RX�PRUH�WKDQ�\RXU�ILQDQFLDO�LQWHUHVW�LQ�
WKH�&RYHUHG�3URSHUW\���

� G�� ([FHSW� DV� SURYLGHG� LQ� 3DUDJUDSKV� ���� WKURXJK� ����
EHORZ�� ZH� ZLOO� GHWHUPLQH� WKH� YDOXH� RI� &RYHUHG�
3URSHUW\�DV�IROORZV���

� ���� $W� UHSODFHPHQW� FRVW� ZLWKRXW� GHGXFWLRQ� IRU�
GHSUHFLDWLRQ��VXEMHFW�WR�WKH�IROORZLQJ���

� �D�� ,I��DW�WKH�WLPH�RI�ORVV��WKH�/LPLW�RI�,QVXUDQFH�RQ�
WKH� ORVW�RU�GDPDJHG�SURSHUW\� LV�����RU�PRUH�
RI� WKH� IXOO� UHSODFHPHQW� FRVW� RI� WKH� SURSHUW\�
LPPHGLDWHO\� EHIRUH� WKH� ORVV�� ZH� ZLOO� SD\� WKH�
FRVW� WR� UHSDLU� RU� UHSODFH�� DIWHU� DSSOLFDWLRQ� RI�
WKH� GHGXFWLEOH� DQG� ZLWKRXW� GHGXFWLRQ� IRU�
GHSUHFLDWLRQ��EXW�QRW�PRUH�WKDQ�WKH�OHDVW�RI�WKH�
IROORZLQJ�DPRXQWV���

� �L�� 7KH� /LPLW� RI� ,QVXUDQFH� XQGHU� 6HFWLRQ� ,� ±�
3URSHUW\� WKDW� DSSOLHV� WR� WKH� ORVW� RU�
GDPDJHG�SURSHUW\���

� �LL�� 7KH� FRVW� WR� UHSODFH�� RQ� WKH� VDPH�
SUHPLVHV�� WKH� ORVW� RU� GDPDJHG� SURSHUW\�
ZLWK�RWKHU�SURSHUW\���
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� L�� 2I� FRPSDUDEOH� PDWHULDO� DQG� TXDOLW\��
DQG��

� LL�� 8VHG�IRU�WKH�VDPH�SXUSRVH��RU��
� �LLL�� 7KH�DPRXQW�WKDW�\RX�DFWXDOO\�VSHQG�WKDW�LV�

QHFHVVDU\� WR� UHSDLU�RU� UHSODFH� WKH� ORVW� RU�
GDPDJHG�SURSHUW\���

,I� D� EXLOGLQJ� LV� UHEXLOW� DW�D�QHZ�SUHPLVHV�� WKH�
FRVW� LV� OLPLWHG� WR� WKH� FRVW� ZKLFK� ZRXOG� KDYH�
EHHQ� LQFXUUHG� KDG� WKH� EXLOGLQJ� EHHQ� EXLOW� DW�
WKH�RULJLQDO�SUHPLVHV��

� �E�� ,I�� DW� WKH� WLPH� RI� ORVV�� WKH� /LPLW� RI� ,QVXUDQFH�
DSSOLFDEOH� WR� WKH� ORVW� RU� GDPDJHG� SURSHUW\� LV�
OHVV� WKDQ�����RI� WKH� IXOO� UHSODFHPHQW� FRVW� RI�
WKH� SURSHUW\� LPPHGLDWHO\� EHIRUH� WKH� ORVV�� ZH�
ZLOO� SD\� WKH� JUHDWHU� RI� WKH� IROORZLQJ�DPRXQWV��
EXW�QRW�PRUH� WKDQ� WKH�/LPLW�RI� ,QVXUDQFH� WKDW�
DSSOLHV�WR�WKH�SURSHUW\���

� �L�� 7KH� DFWXDO� FDVK� YDOXH� RI� WKH� ORVW� RU�
GDPDJHG�SURSHUW\��RU��

� �LL�� $� SURSRUWLRQ� RI� WKH� FRVW� WR� UHSDLU� RU�
UHSODFH� WKH� ORVW� RU� GDPDJHG� SURSHUW\��
DIWHU� DSSOLFDWLRQ� RI� WKH� GHGXFWLEOH� DQG�
ZLWKRXW� GHGXFWLRQ� IRU� GHSUHFLDWLRQ�� 7KLV�
SURSRUWLRQ� ZLOO� HTXDO� WKH� UDWLR� RI� WKH�
DSSOLFDEOH�/LPLW�RI�,QVXUDQFH�WR�����RI�WKH�
FRVW�RI�UHSDLU�RU�UHSODFHPHQW���

� �F�� <RX� PD\� PDNH� D� FODLP� IRU� ORVV� RU� GDPDJH�
FRYHUHG� E\� WKLV� LQVXUDQFH� RQ� DQ� DFWXDO� FDVK�
YDOXH� EDVLV� LQVWHDG� RI� RQ�D� UHSODFHPHQW�FRVW�
EDVLV�� ,Q� WKH� HYHQW� \RX� HOHFW� WR� KDYH� ORVV� RU�
GDPDJH�VHWWOHG�RQ�DQ�DFWXDO�FDVK�YDOXH�EDVLV��
\RX�PD\�VWLOO�PDNH�D� FODLP�RQ�D� UHSODFHPHQW�
FRVW�EDVLV� LI�\RX�QRWLI\�XV�RI�\RXU� LQWHQW� WR�GR�
VR�ZLWKLQ�����GD\V�DIWHU�WKH�ORVV�RU�GDPDJH���

� �G�� :H�ZLOO� QRW� SD\� RQ� D� UHSODFHPHQW� FRVW� EDVLV�
IRU�DQ\�ORVV�RU�GDPDJH���

� �L�� 8QWLO� WKH� ORVW� RU� GDPDJHG� SURSHUW\� LV�
DFWXDOO\�UHSDLUHG�RU�UHSODFHG��DQG��

� �LL�� 8QOHVV� WKH� UHSDLUV� RU� UHSODFHPHQW� DUH�
PDGH� DV� VRRQ� DV� UHDVRQDEO\� SRVVLEOH�
DIWHU�WKH�ORVV�RU�GDPDJH��

+RZHYHU�� LI� WKH� FRVW� WR� UHSDLU� RU� UHSODFH� WKH�
GDPDJHG� EXLOGLQJ� SURSHUW\� LV� ������� RU� OHVV��
ZH� ZLOO� VHWWOH� WKH� ORVV� DFFRUGLQJ� WR� WKH�
SURYLVLRQV�RI�3DUDJUDSKV�G�����D��DQG�G�����E��
DERYH� ZKHWKHU� RU� QRW� WKH� DFWXDO� UHSDLU� RU�
UHSODFHPHQW�LV�FRPSOHWH��

� �H�� 7KH�FRVW�WR�UHSDLU��UHEXLOG�RU�UHSODFH�GRHV�QRW�
LQFOXGH� WKH� LQFUHDVHG� FRVW� DWWULEXWDEOH� WR�
HQIRUFHPHQW� RI� DQ\� RUGLQDQFH� RU� ODZ�
UHJXODWLQJ� WKH� FRQVWUXFWLRQ�� XVH� RU� UHSDLU� RI�
DQ\�SURSHUW\���

� ���� ,I� WKH� �$FWXDO� &DVK� 9DOXH� ±� %XLOGLQJV�� RSWLRQ�
DSSOLHV�� DV�VKRZQ� LQ� WKH�'HFODUDWLRQV��3DUDJUDSK�
����DERYH�GRHV�QRW�DSSO\�WR�%XLOGLQJV��,QVWHDG��ZH�
ZLOO�GHWHUPLQH�WKH�YDOXH�RI�%XLOGLQJV�DW�DFWXDO�FDVK�
YDOXH���

� ���� 7KH�IROORZLQJ�SURSHUW\�DW�DFWXDO�FDVK�YDOXH���
� �D�� 8VHG� RU� VHFRQG�KDQG� PHUFKDQGLVH� KHOG� LQ�

VWRUDJH�RU�IRU�VDOH���

� �E�� 3URSHUW\� RI� RWKHUV�� +RZHYHU�� LI� DQ� LWHP�V�� RI�
SHUVRQDO� SURSHUW\� RI� RWKHUV� LV� VXEMHFW� WR� D�
ZULWWHQ�FRQWUDFW�ZKLFK�JRYHUQV�\RXU�OLDELOLW\�IRU�
ORVV�RU�GDPDJH�WR� WKDW� LWHP�V��� WKHQ�YDOXDWLRQ�
RI�WKDW�LWHP�V��ZLOO�EH�EDVHG�RQ�WKH�DPRXQW�IRU�
ZKLFK�\RX�DUH� OLDEOH�XQGHU�VXFK�FRQWUDFW��EXW�
QRW� WR� H[FHHG� WKH� OHVVHU� RI� WKH� UHSODFHPHQW�
FRVW� RI� WKH�SURSHUW\�RU� WKH�DSSOLFDEOH�/LPLW�RI�
,QVXUDQFH���

� �F�� +RXVHKROG�FRQWHQWV��H[FHSW�SHUVRQDO�SURSHUW\�
LQ� DSDUWPHQWV� RU� URRPV� IXUQLVKHG� E\� \RX� DV�
ODQGORUG���

� �G�� 0DQXVFULSWV��DQG�
� �H�� :RUNV� RI� DUW�� DQWLTXHV� RU� UDUH� DUWLFOHV��

LQFOXGLQJ� HWFKLQJV�� SLFWXUHV�� VWDWXDU\��PDUEOH��
EURQ]HV��SRUFHODLQ�DQG�EULF�D�EUDF���

� ���� *ODVV� DW� WKH� FRVW� RI� UHSODFHPHQW� ZLWK� VDIHW\�
JOD]LQJ�PDWHULDO�LI�UHTXLUHG�E\�ODZ���

� ���� 7HQDQWV
�,PSURYHPHQWV�DQG�%HWWHUPHQWV�DW���
� �D�� 5HSODFHPHQW� FRVW� LI� \RX� PDNH� UHSDLUV�

SURPSWO\���
� �E�� $�SURSRUWLRQ�RI�\RXU�RULJLQDO�FRVW�LI�\RX�GR�QRW�

PDNH� UHSDLUV�SURPSWO\��:H�ZLOO�GHWHUPLQH� WKH�
SURSRUWLRQDWH�YDOXH�DV�IROORZV���

� �L�� 0XOWLSO\�WKH�RULJLQDO�FRVW�E\�WKH�QXPEHU�RI�
GD\V� IURP� WKH� ORVV� RU� GDPDJH� WR� WKH�
H[SLUDWLRQ�RI�WKH�OHDVH��DQG��

� �LL�� 'LYLGH�WKH�DPRXQW�GHWHUPLQHG�LQ��L��DERYH�
E\�WKH�QXPEHU�RI�GD\V�IURP�WKH�LQVWDOODWLRQ�
RI� LPSURYHPHQWV� WR� WKH� H[SLUDWLRQ� RI� WKH�
OHDVH���

,I� \RXU� OHDVH� FRQWDLQV� D� UHQHZDO� RSWLRQ�� WKH�
H[SLUDWLRQ� RI� WKH� UHQHZDO� RSWLRQ� SHULRG� ZLOO�
UHSODFH� WKH� H[SLUDWLRQ� RI� WKH� OHDVH� LQ� WKLV�
SURFHGXUH���

� �F�� 1RWKLQJ� LI� RWKHUV� SD\� IRU� UHSDLUV� RU�
UHSODFHPHQW���

� ���� $SSOLFDEOH�RQO\�WR�WKH�2SWLRQDO�&RYHUDJHV���
� �D�� �0RQH\��DW�LWV�IDFH�YDOXH��DQG��
� �E�� �6HFXULWLHV�� DW� WKHLU� YDOXH� DW� WKH� FORVH� RI�

EXVLQHVV�RQ�WKH�GD\�WKH�ORVV�LV�GLVFRYHUHG���
� ���� $SSOLFDEOH�RQO\�WR�$FFRXQWV�5HFHLYDEOH���
� �D�� ,I�\RX�FDQQRW�DFFXUDWHO\�HVWDEOLVK� WKH�DPRXQW�

RI� DFFRXQWV� UHFHLYDEOH� RXWVWDQGLQJ� DV� RI� WKH�
WLPH�RI�ORVV�RU�GDPDJH���

� �L�� :H�ZLOO�GHWHUPLQH�WKH�WRWDO�RI�WKH�DYHUDJH�
PRQWKO\� DPRXQWV� RI� DFFRXQWV� UHFHLYDEOH�
IRU� WKH� ���PRQWKV� LPPHGLDWHO\� SUHFHGLQJ�
WKH� PRQWK� LQ� ZKLFK� WKH� ORVV� RU� GDPDJH�
RFFXUV��DQG��

� �LL�� :H� ZLOO� DGMXVW� WKDW� WRWDO� IRU� DQ\� QRUPDO�
IOXFWXDWLRQV� LQ� WKH� DPRXQW� RI� DFFRXQWV�
UHFHLYDEOH�IRU�WKH�PRQWK�LQ�ZKLFK�WKH�ORVV�
RU� GDPDJH� RFFXUUHG� RU� IRU� DQ\�
GHPRQVWUDWHG� YDULDQFH� IURP� WKH� DYHUDJH�
IRU�WKDW�PRQWK���

� �E�� 7KH� IROORZLQJ� ZLOO� EH� GHGXFWHG� IURP� WKH� WRWDO�
DPRXQW� RI� DFFRXQWV� UHFHLYDEOH�� KRZHYHU� WKDW�
DPRXQW�LV�HVWDEOLVKHG���
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� �L�� 7KH� DPRXQW� RI� WKH� DFFRXQWV� IRU� ZKLFK�
WKHUH�LV�QR�ORVV�RU�GDPDJH���

� �LL�� 7KH�DPRXQW� RI� WKH�DFFRXQWV� WKDW�\RX�DUH�
DEOH�WR�UH�HVWDEOLVK�RU�FROOHFW���

� �LLL�� $Q�DPRXQW�WR�DOORZ�IRU�SUREDEOH�EDG�GHEWV�
WKDW� \RX� DUH� QRUPDOO\� XQDEOH� WR� FROOHFW��
DQG��

� �LY�� $OO�XQHDUQHG�LQWHUHVW�DQG�VHUYLFH�FKDUJHV���
� H�� 2XU� SD\PHQW� IRU� ORVV� RI� RU� GDPDJH� WR� SHUVRQDO�

SURSHUW\� RI� RWKHUV�ZLOO� RQO\� EH� IRU� WKH� DFFRXQW� RI� WKH�
RZQHUV�RI�WKH�SURSHUW\��:H�PD\�DGMXVW�ORVVHV�ZLWK�WKH�
RZQHUV�RI�ORVW�RU�GDPDJHG�SURSHUW\�LI�RWKHU�WKDQ�\RX��,I�
ZH� SD\� WKH� RZQHUV�� VXFK� SD\PHQWV� ZLOO� VDWLVI\� \RXU�
FODLPV�DJDLQVW�XV�IRU�WKH�RZQHUV
�SURSHUW\��:H�ZLOO�QRW�
SD\�WKH�RZQHUV�PRUH�WKDQ�WKHLU�ILQDQFLDO�LQWHUHVW�LQ�WKH�
&RYHUHG�3URSHUW\���

� I�� :H�PD\�HOHFW�WR�GHIHQG�\RX�DJDLQVW�VXLWV�DULVLQJ�IURP�
FODLPV� RI� RZQHUV� RI� SURSHUW\�� :H� ZLOO� GR� WKLV� DW� RXU�
H[SHQVH���

� J�� :H�ZLOO�SD\�IRU�FRYHUHG�ORVV�RU�GDPDJH�ZLWKLQ����GD\V�
DIWHU�ZH�UHFHLYH�WKH�VZRUQ�SURRI�RI�ORVV��SURYLGHG�\RX�
KDYH�FRPSOLHG�ZLWK�DOO�RI�WKH�WHUPV�RI�WKLV�SROLF\��DQG��

� ���� :H� KDYH� UHDFKHG� DJUHHPHQW� ZLWK� \RX� RQ� WKH�
DPRXQW�RI�ORVV��RU��

� ���� $Q�DSSUDLVDO�DZDUG�KDV�EHHQ�PDGH���
� ��� 5HFRYHUHG�3URSHUW\��

,I� HLWKHU� \RX� RU� ZH� UHFRYHU� DQ\� SURSHUW\� DIWHU� ORVV�
VHWWOHPHQW��WKDW�SDUW\�PXVW�JLYH�WKH�RWKHU�SURPSW�QRWLFH��$W�
\RXU� RSWLRQ�� \RX� PD\� UHWDLQ� WKH� SURSHUW\�� %XW� WKHQ� \RX�
PXVW� UHWXUQ� WR� XV� WKH� DPRXQW� ZH� SDLG� WR� \RX� IRU� WKH�
SURSHUW\��:H�ZLOO�SD\�UHFRYHU\�H[SHQVHV�DQG�WKH�H[SHQVHV�
WR� UHSDLU� WKH� UHFRYHUHG� SURSHUW\�� VXEMHFW� WR� WKH� /LPLWV� RI�
,QVXUDQFH�RI�6HFWLRQ�,�±�3URSHUW\���

� ��� 5HVXPSWLRQ�2I�2SHUDWLRQV��
:H�ZLOO�UHGXFH�WKH�DPRXQW�RI�\RXU���

� D�� %XVLQHVV� ,QFRPH� ORVV�� RWKHU� WKDQ� ([WUD� ([SHQVH�� WR�
WKH�H[WHQW�\RX�FDQ�UHVXPH�\RXU��RSHUDWLRQV���LQ�ZKROH�
RU� LQ� SDUW��E\�XVLQJ�GDPDJHG�RU�XQGDPDJHG�SURSHUW\�
�LQFOXGLQJ� PHUFKDQGLVH� RU� VWRFN�� DW� WKH� GHVFULEHG�
SUHPLVHV�RU�HOVHZKHUH���

� E�� ([WUD� ([SHQVH� ORVV� WR� WKH� H[WHQW� \RX� FDQ� UHWXUQ�
�RSHUDWLRQV�� WR� QRUPDO� DQG� GLVFRQWLQXH� VXFK� ([WUD�
([SHQVH���

� ��� 9DFDQF\��
� D�� 'HVFULSWLRQ�2I�7HUPV��
� ���� $V� XVHG� LQ� WKLV� 9DFDQF\� &RQGLWLRQ�� WKH� WHUP�

EXLOGLQJ� DQG� WKH� WHUP� YDFDQW� KDYH� WKH�PHDQLQJV�
VHW�IRUWK�LQ�3DUDJUDSKV��D��DQG��E��EHORZ���

� �D�� :KHQ�WKLV�SROLF\�LV�LVVXHG�WR�D�WHQDQW��DQG�ZLWK�
UHVSHFW� WR� WKDW� WHQDQW
V� LQWHUHVW� LQ� &RYHUHG�
3URSHUW\�� EXLOGLQJ� PHDQV� WKH� XQLW� RU� VXLWH�
UHQWHG�RU�OHDVHG�WR�WKH�WHQDQW��6XFK�EXLOGLQJ�LV�
YDFDQW� ZKHQ� LW� GRHV� QRW� FRQWDLQ� HQRXJK�
EXVLQHVV� SHUVRQDO� SURSHUW\� WR� FRQGXFW�
FXVWRPDU\�RSHUDWLRQV���

� �E�� :KHQ� WKLV� SROLF\� LV� LVVXHG� WR� WKH� RZQHU� RU�
JHQHUDO� OHVVHH� RI� D� EXLOGLQJ�� EXLOGLQJ� PHDQV�
WKH� HQWLUH� EXLOGLQJ�� 6XFK� EXLOGLQJ� LV� YDFDQW�
XQOHVV�DW�OHDVW�����RI�LWV�WRWDO�VTXDUH�IRRWDJH�
LV��

� �L�� 5HQWHG� WR� D� OHVVHH� RU� VXE�OHVVHH� DQG�
XVHG� E\� WKH� OHVVHH� RU� VXE�OHVVHH� WR�
FRQGXFW�LWV�FXVWRPDU\�RSHUDWLRQV��DQG�RU�

� �LL�� 8VHG� E\� WKH� EXLOGLQJ� RZQHU� WR� FRQGXFW�
FXVWRPDU\�RSHUDWLRQV��

� ���� %XLOGLQJV�XQGHU�FRQVWUXFWLRQ�RU�UHQRYDWLRQ�DUH�QRW�
FRQVLGHUHG�YDFDQW���

� E�� 9DFDQF\�3URYLVLRQV��
,I�WKH�EXLOGLQJ�ZKHUH�ORVV�RU�GDPDJH�RFFXUV�KDV�EHHQ�
YDFDQW� IRU�PRUH�WKDQ����FRQVHFXWLYH�GD\V�EHIRUH� WKDW�
ORVV�RU�GDPDJH�RFFXUV���

� ���� :H�ZLOO�QRW�SD\�IRU�DQ\�ORVV�RU�GDPDJH�FDXVHG�E\�
DQ\� RI� WKH� IROORZLQJ� HYHQ� LI� WKH\� DUH� &RYHUHG�
&DXVHV�RI�/RVV���

� �D�� 9DQGDOLVP���
� �E�� 6SULQNOHU� OHDNDJH�� XQOHVV� \RX� KDYH�SURWHFWHG�

WKH�V\VWHP�DJDLQVW�IUHH]LQJ���
� �F�� %XLOGLQJ�JODVV�EUHDNDJH���
� �G�� :DWHU�GDPDJH���
� �H�� 7KHIW��RU��
� �I�� $WWHPSWHG�WKHIW���
� ���� :LWK� UHVSHFW� WR� &RYHUHG� &DXVHV� RI� /RVV� RWKHU�

WKDQ� WKRVH� OLVWHG� LQ� 3DUDJUDSKV� ����D�� WKURXJK�
����I��DERYH��ZH�ZLOO�UHGXFH�WKH�DPRXQW�ZH�ZRXOG�
RWKHUZLVH�SD\�IRU�WKH�ORVV�RU�GDPDJH�E\�������

�)�� 3URSHUW\�*HQHUDO�&RQGLWLRQV��
� ��� &RQWURO�2I�3URSHUW\��

$Q\� DFW� RU� QHJOHFW� RI� DQ\� SHUVRQ� RWKHU� WKDQ� \RX� EH\RQG�
\RXU�GLUHFWLRQ�RU�FRQWURO�ZLOO�QRW�DIIHFW�WKLV�LQVXUDQFH���
7KH�EUHDFK�RI�DQ\�FRQGLWLRQ�RI�WKLV�&RYHUDJH�)RUP�DW�DQ\�
RQH� RU� PRUH� ORFDWLRQV� ZLOO� QRW� DIIHFW� FRYHUDJH� DW� DQ\�
ORFDWLRQ�ZKHUH��DW� WKH� WLPH�RI� ORVV�RU�GDPDJH�� WKH�EUHDFK�
RI�FRQGLWLRQ�GRHV�QRW�H[LVW���

� ��� 0RUWJDJHKROGHUV��
� D�� 7KH�WHUP��PRUWJDJHKROGHU��LQFOXGHV�WUXVWHH���
� E�� :H�ZLOO�SD\�IRU�FRYHUHG�ORVV�RI�RU�GDPDJH�WR�EXLOGLQJV�

RU� VWUXFWXUHV� WR� HDFK� PRUWJDJHKROGHU� VKRZQ� LQ� WKH�
'HFODUDWLRQV�LQ� WKHLU�RUGHU�RI�SUHFHGHQFH��DV�LQWHUHVWV�
PD\�DSSHDU���

� F�� 7KH� PRUWJDJHKROGHU� KDV� WKH� ULJKW� WR� UHFHLYH� ORVV�
SD\PHQW� HYHQ� LI� WKH� PRUWJDJHKROGHU� KDV� VWDUWHG�
IRUHFORVXUH� RU� VLPLODU� DFWLRQ� RQ� WKH� EXLOGLQJ� RU�
VWUXFWXUH���

� G�� ,I�ZH�GHQ\�\RXU�FODLP�EHFDXVH�RI�\RXU�DFWV�RU�EHFDXVH�
\RX�KDYH�IDLOHG�WR�FRPSO\�ZLWK�WKH�WHUPV�RI�WKLV�SROLF\��
WKH�PRUWJDJHKROGHU� ZLOO� VWLOO� KDYH� WKH� ULJKW� WR� UHFHLYH�
ORVV�SD\PHQW�LI�WKH�PRUWJDJHKROGHU���

� ���� 3D\V� DQ\� SUHPLXP� GXH� XQGHU� WKLV� SROLF\� DW� RXU�
UHTXHVW�LI�\RX�KDYH�IDLOHG�WR�GR�VR���

� ���� 6XEPLWV� D� VLJQHG�� VZRUQ� SURRI� RI� ORVV� ZLWKLQ� ���
GD\V�DIWHU� UHFHLYLQJ�QRWLFH� IURP�XV�RI�\RXU� IDLOXUH�
WR�GR�VR��DQG��

� ���� +DV� QRWLILHG� XV� RI� DQ\� FKDQJH� LQ� RZQHUVKLS��
RFFXSDQF\�RU�VXEVWDQWLDO�FKDQJH� LQ� ULVN�NQRZQ� WR�
WKH�PRUWJDJHKROGHU���

$OO�RI�WKH�WHUPV�RI�WKLV�SROLF\�ZLOO�WKHQ�DSSO\�GLUHFWO\�WR�
WKH�PRUWJDJHKROGHU���
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� H�� ,I�ZH�SD\� WKH�PRUWJDJHKROGHU� IRU�DQ\� ORVV�RU�GDPDJH�
DQG� GHQ\� SD\PHQW� WR� \RX� EHFDXVH� RI� \RXU� DFWV� RU�
EHFDXVH� \RX� KDYH� IDLOHG� WR� FRPSO\�ZLWK� WKH� WHUPV� RI�
WKLV�SROLF\���

� ���� 7KH� PRUWJDJHKROGHU
V� ULJKWV� XQGHU� WKH� PRUWJDJH�
ZLOO�EH�WUDQVIHUUHG�WR�XV�WR�WKH�H[WHQW�RI�WKH�DPRXQW�
ZH�SD\��DQG��

� ���� 7KH� PRUWJDJHKROGHU
V� ULJKW� WR� UHFRYHU� WKH� IXOO�
DPRXQW� RI� WKH�PRUWJDJHKROGHU
V� FODLP�ZLOO� QRW� EH�
LPSDLUHG���

$W�RXU�RSWLRQ��ZH�PD\�SD\� WR� WKH�PRUWJDJHKROGHU� WKH�
ZKROH� SULQFLSDO� RQ� WKH� PRUWJDJH� SOXV� DQ\� DFFUXHG�
LQWHUHVW�� ,Q� WKLV�HYHQW��\RXU�PRUWJDJH�DQG�QRWH�ZLOO�EH�
WUDQVIHUUHG� WR� XV� DQG� \RX� ZLOO� SD\� \RXU� UHPDLQLQJ�
PRUWJDJH�GHEW�WR�XV���

� I�� ,I� ZH� FDQFHO� WKLV� SROLF\��ZH�ZLOO� JLYH�ZULWWHQ�QRWLFH� WR�
WKH�PRUWJDJHKROGHU�DW�OHDVW���

� ���� ���GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�LI�
ZH�FDQFHO�IRU�\RXU�QRQSD\PHQW�RI�SUHPLXP��RU��

� ���� ���GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ�LI�
ZH�FDQFHO�IRU�DQ\�RWKHU�UHDVRQ���

� J�� ,I�ZH�HOHFW�QRW�WR�UHQHZ�WKLV�SROLF\��ZH�ZLOO�JLYH�ZULWWHQ�
QRWLFH� WR� WKH�PRUWJDJHKROGHU� DW� OHDVW� ��� GD\V� EHIRUH�
WKH�H[SLUDWLRQ�GDWH�RI�WKLV�SROLF\���

� ��� 1R�%HQHILW�7R�%DLOHH��
1R�SHUVRQ�RU�RUJDQL]DWLRQ��RWKHU�WKDQ�\RX��KDYLQJ�FXVWRG\�
RI�&RYHUHG�3URSHUW\�ZLOO�EHQHILW�IURP�WKLV�LQVXUDQFH���

� ��� 3ROLF\�3HULRG��&RYHUDJH�7HUULWRU\��
8QGHU�6HFWLRQ�,�±�3URSHUW\���

� D�� :H�FRYHU�ORVV�RU�GDPDJH�FRPPHQFLQJ���
� ���� 'XULQJ�WKH�SROLF\�SHULRG�VKRZQ�LQ�WKH�'HFODUDWLRQV��

DQG��
� ���� :LWKLQ� WKH� FRYHUDJH� WHUULWRU\� RU�� ZLWK� UHVSHFW� WR�

SURSHUW\�LQ�WUDQVLW��ZKLOH�LW�LV�EHWZHHQ�SRLQWV�LQ�WKH�
FRYHUDJH�WHUULWRU\���

� E�� 7KH�FRYHUDJH�WHUULWRU\�LV���
� ���� 7KH� 8QLWHG� 6WDWHV� RI� $PHULFD� �LQFOXGLQJ� LWV�

WHUULWRULHV�DQG�SRVVHVVLRQV����
� ���� 3XHUWR�5LFR��DQG��
� ���� &DQDGD���
�*�� 2SWLRQDO�&RYHUDJHV�

,I� VKRZQ� DV� DSSOLFDEOH� LQ� WKH� 'HFODUDWLRQV�� WKH� IROORZLQJ�
2SWLRQDO�&RYHUDJHV� DOVR� DSSO\��7KHVH� FRYHUDJHV�DUH�VXEMHFW�
WR�WKH�WHUPV�DQG�FRQGLWLRQV�DSSOLFDEOH�WR�SURSHUW\�FRYHUDJH�LQ�
WKLV�SROLF\��H[FHSW�DV�SURYLGHG�EHORZ���

� ��� 2XWGRRU�6LJQV��
� D�� :H�ZLOO�SD\�IRU�GLUHFW�SK\VLFDO�ORVV�RI�RU�GDPDJH�WR�DOO�

RXWGRRU�VLJQV�DW�WKH�GHVFULEHG�SUHPLVHV���
� ���� 2ZQHG�E\�\RX��RU��
� ���� 2ZQHG� E\� RWKHUV� EXW� LQ� \RXU� FDUH�� FXVWRG\� RU�

FRQWURO���
� E�� 3DUDJUDSK� $����� &RYHUHG� &DXVHV� 2I� /RVV�� DQG�

3DUDJUDSK�%��� ([FOXVLRQV� LQ� 6HFWLRQ� ,� ±� 3URSHUW\�� GR�
QRW�DSSO\�WR�WKLV�2SWLRQDO�&RYHUDJH��H[FHSW�IRU���

� ���� 3DUDJUDSK�%���F���*RYHUQPHQWDO�$FWLRQ���
� ���� 3DUDJUDSK�%���G���1XFOHDU�+D]DUG��DQG��
� ���� 3DUDJUDSK�%���I���:DU�$QG�0LOLWDU\�$FWLRQ���

� F�� :H� ZLOO� QRW� SD\� IRU� ORVV� RU� GDPDJH� FDXVHG� E\� RU�
UHVXOWLQJ�IURP���

� ���� :HDU�DQG�WHDU���
� ���� +LGGHQ�RU�ODWHQW�GHIHFW���
� ���� 5XVW���
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� ���� &RUURVLRQ��RU��
� ���� 0HFKDQLFDO�EUHDNGRZQ���
� G�� 7KH�PRVW� ZH�ZLOO� SD\� IRU� ORVV� RU� GDPDJH� LQ�DQ\�RQH�

RFFXUUHQFH�LV�WKH�/LPLW�RI�,QVXUDQFH�IRU�2XWGRRU�6LJQV�
VKRZQ�LQ�WKH�'HFODUDWLRQV���

� H�� 7KH�SURYLVLRQV�RI�WKLV�2SWLRQDO�&RYHUDJH�VXSHUVHGH�DOO�
RWKHU�UHIHUHQFHV�WR�RXWGRRU�VLJQV�LQ�WKLV�SROLF\���

� ��� 0RQH\�$QG�6HFXULWLHV��
� D�� :H�ZLOO�SD\�IRU�ORVV�RI��PRQH\��DQG��VHFXULWLHV��XVHG�LQ�

\RXU� EXVLQHVV� ZKLOH� DW� D� EDQN� RU� VDYLQJV� LQVWLWXWLRQ��
ZLWKLQ�\RXU�OLYLQJ�TXDUWHUV�RU�WKH�OLYLQJ�TXDUWHUV�RI�\RXU�
SDUWQHUV�RU� DQ\�HPSOR\HH� KDYLQJ� XVH�DQG� FXVWRG\�RI�
WKH� SURSHUW\�� DW� WKH� GHVFULEHG� SUHPLVHV�� RU� LQ� WUDQVLW�
EHWZHHQ�DQ\�RI�WKHVH�SODFHV��UHVXOWLQJ�GLUHFWO\�IURP���

� ���� 7KHIW��PHDQLQJ�DQ\�DFW�RI�VWHDOLQJ���
� ���� 'LVDSSHDUDQFH��RU��
� ���� 'HVWUXFWLRQ���
� E�� ,Q�DGGLWLRQ�WR�WKH�/LPLWDWLRQV�DQG�([FOXVLRQV�DSSOLFDEOH�

WR�6HFWLRQ�,�±�3URSHUW\��ZH�ZLOO�QRW�SD\�IRU�ORVV���
� ���� 5HVXOWLQJ�IURP�DFFRXQWLQJ�RU�DULWKPHWLFDO�HUURUV�RU�

RPLVVLRQV��
� ���� 'XH� WR� WKH� JLYLQJ� RU� VXUUHQGHULQJ� RI� SURSHUW\� LQ�

DQ\�H[FKDQJH�RU�SXUFKDVH��RU��
� ���� 2I� SURSHUW\� FRQWDLQHG� LQ� DQ\� �PRQH\��RSHUDWHG�

GHYLFH�XQOHVV�WKH�DPRXQW�RI��PRQH\��GHSRVLWHG�LQ�
LW�LV�UHFRUGHG�E\�D�FRQWLQXRXV�UHFRUGLQJ�LQVWUXPHQW�
LQ�WKH�GHYLFH���

� F�� 7KH�PRVW�ZH�ZLOO�SD\�IRU�ORVV�LQ�DQ\�RQH�RFFXUUHQFH�LV���
� ���� 7KH� OLPLW� VKRZQ� LQ� WKH�'HFODUDWLRQV� IRU� ,QVLGH� WKH�

3UHPLVHV�IRU��PRQH\��DQG��VHFXULWLHV��ZKLOH���
� �D�� ,Q�RU�RQ�WKH�GHVFULEHG�SUHPLVHV��RU��
� �E�� :LWKLQ�D�EDQN�RU�VDYLQJV�LQVWLWXWLRQ��DQG��
� ���� 7KH�OLPLW�VKRZQ�LQ�WKH�'HFODUDWLRQV�IRU�2XWVLGH�WKH�

3UHPLVHV� IRU� �PRQH\�� DQG� �VHFXULWLHV�� ZKLOH�
DQ\ZKHUH�HOVH���

� G�� $OO�ORVV���
� ���� &DXVHG�E\�RQH�RU�PRUH�SHUVRQV��RU��
� ���� ,QYROYLQJ�D�VLQJOH�DFW�RU�VHULHV�RI�UHODWHG�DFWV���

LV�FRQVLGHUHG�RQH�RFFXUUHQFH���
� H�� <RX�PXVW�NHHS�UHFRUGV�RI�DOO��PRQH\��DQG��VHFXULWLHV��

VR�ZH�FDQ�YHULI\�WKH�DPRXQW�RI�DQ\�ORVV�RU�GDPDJH���
� ��� (PSOR\HH�'LVKRQHVW\��
� D�� :H�ZLOO� SD\� IRU� GLUHFW� ORVV� RI� RU� GDPDJH� WR�%XVLQHVV�

3HUVRQDO� 3URSHUW\� DQG� �PRQH\�� DQG� �VHFXULWLHV��
UHVXOWLQJ�IURP�GLVKRQHVW�DFWV�FRPPLWWHG�E\�DQ\�RI�\RXU�
HPSOR\HHV� DFWLQJ� DORQH� RU� LQ� FROOXVLRQ� ZLWK� RWKHU�
SHUVRQV��H[FHSW�\RX�RU�\RXU�SDUWQHU��ZLWK�WKH�PDQLIHVW�
LQWHQW�WR���

� ���� &DXVH�\RX�WR�VXVWDLQ�ORVV�RU�GDPDJH��DQG�DOVR��
� ���� 2EWDLQ� ILQDQFLDO� EHQHILW� �RWKHU� WKDQ� VDODULHV��

FRPPLVVLRQV�� IHHV��ERQXVHV��SURPRWLRQV��DZDUGV��
SURILW�VKDULQJ��SHQVLRQV�RU�RWKHU�HPSOR\HH�EHQHILWV�
HDUQHG�LQ�WKH�QRUPDO�FRXUVH�RI�HPSOR\PHQW��IRU���

� �D�� $Q\�HPSOR\HH��RU��
� �E�� $Q\�RWKHU�SHUVRQ�RU�RUJDQL]DWLRQ���
� E�� :H�ZLOO�QRW�SD\�IRU�ORVV�RU�GDPDJH���
� ���� 5HVXOWLQJ� IURP� DQ\� GLVKRQHVW� RU� FULPLQDO� DFW� WKDW�

\RX�RU�DQ\�RI�\RXU�SDUWQHUV�RU��PHPEHUV��FRPPLW�
ZKHWKHU� DFWLQJ� DORQH� RU� LQ� FROOXVLRQ� ZLWK� RWKHU�
SHUVRQV���

� ���� 5HVXOWLQJ� IURP� DQ\� GLVKRQHVW� DFW� FRPPLWWHG� E\�
DQ\� RI� \RXU� HPSOR\HHV� �H[FHSW� DV� SURYLGHG� LQ�
3DUDJUDSK�D�����PDQDJHUV��RU�GLUHFWRUV��

� �D�� :KHWKHU�DFWLQJ�DORQH�RU�LQ�FROOXVLRQ�ZLWK�RWKHU�
SHUVRQV��RU�

� �E�� :KLOH� SHUIRUPLQJ� VHUYLFHV� IRU� \RX� RU�
RWKHUZLVH��

� ���� 7KH� RQO\� SURRI� RI� ZKLFK� DV� WR� LWV� H[LVWHQFH� RU�
DPRXQW�LV���

� �D�� $Q�LQYHQWRU\�FRPSXWDWLRQ��RU��
� �E�� $�SURILW�DQG�ORVV�FRPSXWDWLRQ���
� F�� 7KH�PRVW� ZH�ZLOO� SD\� IRU� ORVV� RU� GDPDJH� LQ�DQ\�RQH�

RFFXUUHQFH� LV� WKH� /LPLW� RI� ,QVXUDQFH� IRU� (PSOR\HH�
'LVKRQHVW\�VKRZQ�LQ�WKH�'HFODUDWLRQV���

� G�� $OO�ORVV�RU�GDPDJH���
� ���� &DXVHG�E\�RQH�RU�PRUH�SHUVRQV��RU��
� ���� ,QYROYLQJ�D�VLQJOH�DFW�RU�VHULHV�RI�DFWV���

LV�FRQVLGHUHG�RQH�RFFXUUHQFH���
� H�� ,I�DQ\�ORVV�LV�FRYHUHG��
� ���� 3DUWO\�E\�WKLV�LQVXUDQFH��DQG�
� ���� 3DUWO\� E\� DQ\� SULRU� FDQFHOOHG� RU� WHUPLQDWHG�

LQVXUDQFH�WKDW�ZH�RU�DQ\�DIILOLDWH�KDG�LVVXHG�WR�\RX�
RU�DQ\�SUHGHFHVVRU�LQ�LQWHUHVW��

WKH� PRVW� ZH� ZLOO� SD\� LV� WKH� ODUJHU� RI� WKH� DPRXQW�
UHFRYHUDEOH� XQGHU� WKLV� LQVXUDQFH� RU� WKH� SULRU�
LQVXUDQFH��
:H� ZLOO� SD\� RQO\� IRU� ORVV� RU� GDPDJH� \RX� VXVWDLQ�
WKURXJK�DFWV�FRPPLWWHG�RU�HYHQWV�RFFXUULQJ�GXULQJ�WKH�
3ROLF\�3HULRG��5HJDUGOHVV�RI� WKH�QXPEHU�RI�\HDUV�WKLV�
SROLF\� UHPDLQV� LQ� IRUFH� RU� WKH� QXPEHU� RI� SUHPLXPV�
SDLG�� QR� /LPLW� RI� ,QVXUDQFH� FXPXODWHV� IURP� \HDU� WR�
\HDU�RU�SHULRG�WR�SHULRG���

� I�� 7KLV� 2SWLRQDO� &RYHUDJH� LV� FDQFHOOHG� DV� WR� DQ\�
HPSOR\HH�LPPHGLDWHO\�XSRQ�GLVFRYHU\�E\���

� ���� <RX��RU��
� ���� $Q\� RI� \RXU� SDUWQHUV�� �PHPEHUV��� �PDQDJHUV���

RIILFHUV� RU� GLUHFWRUV� QRW� LQ� FROOXVLRQ� ZLWK� WKH�
HPSOR\HH���

RI� DQ\� GLVKRQHVW� DFW� FRPPLWWHG� E\� WKDW� HPSOR\HH�
EHIRUH�RU�DIWHU�EHLQJ�KLUHG�E\�\RX���

� J�� :H�ZLOO�SD\�RQO\�IRU�FRYHUHG�ORVV�RU�GDPDJH�VXVWDLQHG�
GXULQJ� WKH� SROLF\� SHULRG� DQG� GLVFRYHUHG�QR� ODWHU� WKDQ�
RQH�\HDU�IURP�WKH�HQG�RI�WKH�SROLF\�SHULRG���

� K�� ,I�\RX��RU�DQ\�SUHGHFHVVRU�LQ�LQWHUHVW��VXVWDLQHG�ORVV�RU�
GDPDJH�GXULQJ�WKH�SROLF\�SHULRG�RI�DQ\�SULRU�LQVXUDQFH�
WKDW� \RX� FRXOG� KDYH� UHFRYHUHG� XQGHU� WKDW� LQVXUDQFH�
H[FHSW� WKDW� WKH� WLPH� ZLWKLQ� ZKLFK� WR� GLVFRYHU� ORVV� RU�
GDPDJH� KDG� H[SLUHG�� ZH� ZLOO� SD\� IRU� LW� XQGHU� WKLV�
2SWLRQDO�&RYHUDJH��SURYLGHG���
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� ���� 7KLV� 2SWLRQDO� &RYHUDJH� EHFDPH� HIIHFWLYH� DW� WKH�
WLPH� RI� FDQFHOODWLRQ� RU� WHUPLQDWLRQ� RI� WKH� SULRU�
LQVXUDQFH��DQG��

� ���� 7KH�ORVV�RU�GDPDJH�ZRXOG�KDYH�EHHQ�FRYHUHG�E\�
WKLV�2SWLRQDO�&RYHUDJH�KDG�LW�EHHQ�LQ�HIIHFW�ZKHQ�
WKH� DFWV� RU� HYHQWV� FDXVLQJ� WKH� ORVV� RU� GDPDJH�
ZHUH�FRPPLWWHG�RU�RFFXUUHG���

� L�� 7KH�LQVXUDQFH�XQGHU�3DUDJUDSK�K��DERYH�LV�SDUW�RI��QRW�
LQ� DGGLWLRQ� WR�� WKH� /LPLW� RI� ,QVXUDQFH� DSSO\LQJ� WR� WKLV�
2SWLRQDO� &RYHUDJH� DQG� LV� OLPLWHG� WR� WKH� OHVVHU� RI� WKH�
DPRXQW�UHFRYHUDEOH�XQGHU���

� ���� 7KLV�2SWLRQDO�&RYHUDJH�DV�RI�LWV�HIIHFWLYH�GDWH��RU��
� ���� 7KH�SULRU�LQVXUDQFH�KDG�LW�UHPDLQHG�LQ�HIIHFW���
� M�� :LWK� UHVSHFW� WR� WKH� (PSOR\HH� 'LVKRQHVW\� 2SWLRQDO�

&RYHUDJH�LQ�3DUDJUDSK�*�����HPSOR\HH�PHDQV��
� ���� $Q\�QDWXUDO�SHUVRQ��
� �D�� :KLOH� LQ� \RXU� VHUYLFH� RU� IRU� ��� GD\V� DIWHU�

WHUPLQDWLRQ�RI�VHUYLFH��
� �E�� :KR� \RX� FRPSHQVDWH� GLUHFWO\� E\� VDODU\��

ZDJHV�RU�FRPPLVVLRQV��DQG�
� �F�� :KR� \RX� KDYH� WKH� ULJKW� WR� GLUHFW� DQG� FRQWURO�

ZKLOH�SHUIRUPLQJ�VHUYLFHV�IRU�\RX��
� ���� $Q\�QDWXUDO�SHUVRQ�ZKR�LV�IXUQLVKHG�WHPSRUDULO\�WR�

\RX��
� �D�� 7R� VXEVWLWXWH� IRU� D� SHUPDQHQW� HPSOR\HH� DV�

GHILQHG� LQ� 3DUDJUDSK� ���� DERYH�� ZKR� LV� RQ�
OHDYH��RU�

� �E�� 7R� PHHW� VHDVRQDO� RU� VKRUW�WHUP� ZRUN� ORDG�
FRQGLWLRQV��

� ���� $Q\�QDWXUDO� SHUVRQ�ZKR� LV� OHDVHG� WR�\RX�XQGHU�D�
ZULWWHQ� DJUHHPHQW� EHWZHHQ� \RX� DQG� D� ODERU�
OHDVLQJ� ILUP�� WR� SHUIRUP� GXWLHV� UHODWHG� WR� WKH�
FRQGXFW� RI� \RXU� EXVLQHVV�� EXW� GRHV� QRW� PHDQ� D�
WHPSRUDU\� HPSOR\HH� DV� GHILQHG� LQ� 3DUDJUDSK� ����
DERYH��

� ���� $Q\� QDWXUDO� SHUVRQ� ZKR� LV� D� IRUPHU� HPSOR\HH��
GLUHFWRU�� SDUWQHU�� PHPEHU�� PDQDJHU��
UHSUHVHQWDWLYH�RU� WUXVWHH� UHWDLQHG�DV�D� FRQVXOWDQW�
ZKLOH�SHUIRUPLQJ�VHUYLFHV�IRU�\RX��RU�

� ���� $Q\� QDWXUDO� SHUVRQ� ZKR� LV� D� JXHVW� VWXGHQW� RU�
LQWHUQ� SXUVXLQJ� VWXGLHV� RU� GXWLHV�� H[FOXGLQJ��
KRZHYHU��DQ\�VXFK�SHUVRQ�ZKLOH�KDYLQJ�FDUH�DQG�
FXVWRG\� RI� SURSHUW\� RXWVLGH� DQ\� EXLOGLQJ� \RX�
RFFXS\�LQ�FRQGXFWLQJ�\RXU�EXVLQHVV���

%XW�HPSOR\HH�GRHV�QRW�PHDQ��
� ���� $Q\� DJHQW�� EURNHU�� IDFWRU�� FRPPLVVLRQ� PHUFKDQW��

FRQVLJQHH�� LQGHSHQGHQW� FRQWUDFWRU� RU�
UHSUHVHQWDWLYH�RI�WKH�VDPH�JHQHUDO�FKDUDFWHU��RU�

� ���� $Q\� �PDQDJHU��� GLUHFWRU� RU� WUXVWHH� H[FHSW� ZKLOH�
SHUIRUPLQJ� DFWV�FRPLQJ�ZLWKLQ� WKH�XVXDO�GXWLHV�RI�
DQ�HPSOR\HH��

� ��� 0HFKDQLFDO�%UHDNGRZQ��
� D�� :H� ZLOO� SD\� IRU� GLUHFW� GDPDJH� WR� &RYHUHG� 3URSHUW\�

FDXVHG�E\�DQ�$FFLGHQW�WR�DQ�2EMHFW��7KH�2EMHFW�PXVW�
EH���

� ���� 2ZQHG�E\�\RX�RU�LQ�\RXU�FDUH��FXVWRG\�RU�FRQWURO��
DQG��

� ���� $W�WKH�GHVFULEHG�SUHPLVHV���

� E�� $FFLGHQW�PHDQV� D� VXGGHQ� DQG� DFFLGHQWDO� EUHDNGRZQ�
RI� WKH�2EMHFW� RU� D� SDUW� RI� WKH�2EMHFW�� $W� WKH� WLPH� WKH�
EUHDNGRZQ� RFFXUV�� LW�PXVW�PDQLIHVW� LWVHOI� E\� SK\VLFDO�
GDPDJH� WR� WKH� 2EMHFW� WKDW� QHFHVVLWDWHV� UHSDLU� RU�
UHSODFHPHQW���

� F�� 1RQH�RI�WKH�IROORZLQJ�LV�DQ�$FFLGHQW���
� ���� 'HSOHWLRQ��GHWHULRUDWLRQ��FRUURVLRQ�RU�HURVLRQ���
� ���� :HDU�DQG�WHDU���
� ���� /HDNDJH� DW� DQ\� YDOYH�� ILWWLQJ�� VKDIW� VHDO�� JODQG�

SDFNLQJ��MRLQW�RU�FRQQHFWLRQ���
� ���� %UHDNGRZQ� RI� DQ\� YDFXXP� WXEH�� JDV� WXEH� RU�

EUXVK���
� ���� %UHDNGRZQ� RI� DQ\� �FRPSXWHU��� LQFOXGLQJ�

�FRPSXWHU�V��� XVHG� WR� RSHUDWH� SURGXFWLRQ� W\SH�
PDFKLQHU\�RU�HTXLSPHQW���

� ���� %UHDNGRZQ� RI� DQ\� VWUXFWXUH� RU� IRXQGDWLRQ�
VXSSRUWLQJ�WKH�2EMHFW�RU�DQ\�RI�LWV�SDUWV���

� ���� 7KH�IXQFWLRQLQJ�RI�DQ\�VDIHW\�RU�SURWHFWLYH�GHYLFH��
RU��

� ���� 7KH�H[SORVLRQ�RI� JDVHV�RU� IXHO�ZLWKLQ� WKH� IXUQDFH�
RI� DQ\� 2EMHFW� RU� ZLWKLQ� WKH� IOXHV� RU� SDVVDJHV�
WKURXJK�ZKLFK�WKH�JDVHV�RI�FRPEXVWLRQ�SDVV���

� G�� 2EMHFW�PHDQV�DQ\�RI�WKH�IROORZLQJ�HTXLSPHQW���
� ���� %RLOHU�DQG�3UHVVXUH�9HVVHOV���
� �D�� 6WHDP�KHDWLQJ� ERLOHUV� DQG� FRQGHQVDWH� UHWXUQ�

WDQNV�XVHG�ZLWK�WKHP���
� �E�� +RW�ZDWHU�KHDWLQJ�ERLOHUV�DQG�H[SDQVLRQ�WDQNV�

XVHG�ZLWK�WKHP���
� �F�� +RW�ZDWHU�VXSSO\�ERLOHUV���
� �G�� 2WKHU� ILUHG� RU� XQILUHG� YHVVHOV� XVHG� IRU�

PDLQWHQDQFH� RU� VHUYLFH� RI� WKH� GHVFULEHG�
SUHPLVHV� EXW� QRW� XVHG� IRU� SURFHVVLQJ� RU�
PDQXIDFWXULQJ���

� �H�� 6WHDP�ERLOHU�SLSLQJ��YDOYHV�� ILWWLQJV�� WUDSV�DQG�
VHSDUDWRUV��EXW�RQO\�LI�WKH\���

� �L�� $UH�RQ�\RXU�SUHPLVHV�RU�EHWZHHQ�SDUWV�RI�
\RXU�SUHPLVHV���

� �LL�� &RQWDLQ� VWHDP� RU� FRQGHQVDWH� RI� VWHDP��
DQG��

� �LLL�� $UH� QRW� SDUW� RI� DQ\� RWKHU� YHVVHO� RU�
DSSDUDWXV���

� �I�� )HHG� ZDWHU� SLSLQJ� EHWZHHQ� DQ\� VWHDP� ERLOHU�
DQG�D�IHHG�SXPS�RU�LQMHFWRU���

� ���� $LU� &RQGLWLRQLQJ� 8QLWV� ±� $Q\� DLU� FRQGLWLRQLQJ� XQLW�
WKDW� KDV� D� FDSDFLW\� RI� ������� %WX� RU� PRUH��
LQFOXGLQJ���

� �D�� ,QGXFWRUV��FRQYHFWRUV�DQG�FRLOV�WKDW�PDNH�XVH�
RI� D� UHIULJHUDQW� DQG� IRUP� SDUW� RI� D� FRROLQJ��
KXPLGLW\�FRQWURO�RU�VSDFH�KHDWLQJ�V\VWHP���

� �E�� ,QWHUFRQQHFWLQJ� SLSLQJ�� YDOYHV� DQG� ILWWLQJV�
FRQWDLQLQJ� RQO\� D� UHIULJHUDQW�� ZDWHU�� EULQH� RU�
RWKHU�VROXWLRQ���

� �F�� 9HVVHOV�KHDWHG�GLUHFWO\�RU�LQGLUHFWO\�WKDW���
� �L�� )RUP� SDUW� RI� DQ� DEVRUSWLRQ� W\SH� V\VWHP��

DQG��
� �LL�� )XQFWLRQ� DV� D� JHQHUDWRU�� UHJHQHUDWRU� RU�

FRQFHQWUDWRU���
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� �G�� &RPSUHVVRUV�� SXPSV�� IDQV�DQG�EORZHUV�XVHG�
VROHO\� ZLWK� WKH� V\VWHP� WRJHWKHU� ZLWK� WKHLU�
GULYLQJ�HOHFWULF�PRWRUV��DQG��

� �H�� &RQWURO� HTXLSPHQW� XVHG� VROHO\� ZLWK� WKH�
V\VWHP���

� H�� 2EMHFW�GRHV�QRW�PHDQ���
� ���� $V�%RLOHU�DQG�3UHVVXUH�9HVVHOV���
� �D�� (TXLSPHQW� WKDW� LV� QRW� XQGHU� LQWHUQDO� YDFXXP�

RU� LQWHUQDO� SUHVVXUH� RWKHU� WKDQ� ZHLJKW� RI�
FRQWHQWV���

� �E�� %RLOHU�VHWWLQJV���
� �F�� ,QVXODWLQJ�RU�UHIUDFWRU\�PDWHULDO��RU��
� �G�� (OHFWULFDO�� UHFLSURFDWLQJ� RU� URWDWLQJ� DSSDUDWXV�

ZLWKLQ�RU�IRUPLQJ�D�SDUW�RI�WKH�ERLOHU�RU�YHVVHO���
� ���� $V�$LU�&RQGLWLRQLQJ�8QLWV��DQ\���
� �D�� 9HVVHO�� FRROLQJ� WRZHU�� UHVHUYRLU� RU� RWKHU�

VRXUFH� RI� FRROLQJ� ZDWHU� IRU� D� FRQGHQVHU� RU�
FRPSUHVVRU��RU�DQ\�ZDWHU�SLSLQJ� OHDGLQJ�WR�RU�
IURP�WKDW�VRXUFH��RU��

� �E�� :LULQJ�RU�SLSLQJ�OHDGLQJ�WR�RU�IURP�WKH�XQLW���
� I�� :H� ZLOO� QRW� SD\� IRU� DQ� $FFLGHQW� WR� DQ\� 2EMHFW� ZKLOH�

EHLQJ�WHVWHG���
� J�� 6XVSHQVLRQ��

:KHQHYHU�DQ�2EMHFW�LV�IRXQG�WR�EH�LQ��RU�H[SRVHG�WR��D�
GDQJHURXV� FRQGLWLRQ�� DQ\� RI� RXU� UHSUHVHQWDWLYHV�PD\�
LPPHGLDWHO\� VXVSHQG� WKH� LQVXUDQFH�DJDLQVW� ORVV� IURP�
DQ� $FFLGHQW� WR� WKDW� 2EMHFW�� 7KLV� FDQ� EH� GRQH� E\�
GHOLYHULQJ�RU�PDLOLQJ�D�ZULWWHQ�QRWLFH�RI�VXVSHQVLRQ�WR���

� ���� <RXU�ODVW�NQRZQ�DGGUHVV��RU��
� ���� 7KH�DGGUHVV�ZKHUH�WKH�2EMHFW�LV�ORFDWHG���

,I�ZH�VXVSHQG�\RXU� LQVXUDQFH��\RX�ZLOO� JHW�D�SUR� UDWD�
UHIXQG�RI�SUHPLXP��%XW�WKH�VXVSHQVLRQ�ZLOO�EH�HIIHFWLYH�
HYHQ�LI�ZH�KDYH�QRW�\HW�PDGH�RU�RIIHUHG�D�UHIXQG���

�+�� 3URSHUW\�'HILQLWLRQV�
� ��� �&RPSXWHU��PHDQV��
� D�� 3URJUDPPDEOH� HOHFWURQLF� HTXLSPHQW� WKDW� LV� XVHG� WR�

VWRUH��UHWULHYH�DQG�SURFHVV�GDWD��DQG�
� E�� $VVRFLDWHG� SHULSKHUDO� HTXLSPHQW� WKDW� SURYLGHV�

FRPPXQLFDWLRQ�� LQFOXGLQJ� LQSXW� DQG� RXWSXW� IXQFWLRQV�
VXFK� DV� SULQWLQJ� DQG� DX[LOLDU\� IXQFWLRQV� VXFK� DV� GDWD�
WUDQVPLVVLRQ��

�&RPSXWHU�� GRHV� QRW� LQFOXGH� WKRVH� XVHG� WR� RSHUDWH�
SURGXFWLRQ�W\SH�PDFKLQHU\�RU�HTXLSPHQW��

� ��� �&RXQWHUIHLW�PRQH\��PHDQV�DQ�LPLWDWLRQ�RI��PRQH\��WKDW�LV�
LQWHQGHG�WR�GHFHLYH�DQG�WR�EH�WDNHQ�DV�JHQXLQH��

� ��� �(OHFWURQLF� GDWD�� PHDQV� LQIRUPDWLRQ�� IDFWV� RU� FRPSXWHU�
SURJUDPV� VWRUHG� DV� RU� RQ�� FUHDWHG� RU� XVHG� RQ�� RU�
WUDQVPLWWHG� WR� RU� IURP� FRPSXWHU� VRIWZDUH� �LQFOXGLQJ�
V\VWHPV� DQG� DSSOLFDWLRQV� VRIWZDUH��� RQ� KDUG� RU� IORSS\�
GLVNV�� &'�520V�� WDSHV�� GULYHV�� FHOOV�� GDWD� SURFHVVLQJ�
GHYLFHV� RU� DQ\� RWKHU� UHSRVLWRULHV� RI� FRPSXWHU� VRIWZDUH�
ZKLFK� DUH� XVHG� ZLWK� HOHFWURQLFDOO\� FRQWUROOHG� HTXLSPHQW��
7KH�WHUP�FRPSXWHU�SURJUDPV�� UHIHUUHG� WR� LQ� WKH� IRUHJRLQJ�
GHVFULSWLRQ� RI� HOHFWURQLF� GDWD�� PHDQV� D� VHW� RI� UHODWHG�
HOHFWURQLF� LQVWUXFWLRQV� ZKLFK� GLUHFW� WKH� RSHUDWLRQV� DQG�
IXQFWLRQV�RI�D��FRPSXWHU��RU�GHYLFH�FRQQHFWHG�WR� LW��ZKLFK�
HQDEOH�WKH��FRPSXWHU��RU�GHYLFH�WR�UHFHLYH��SURFHVV��VWRUH��
UHWULHYH�RU�VHQG�GDWD��

� ��� �)XQJL��PHDQV�DQ\�W\SH�RU�IRUP�RI�IXQJXV�� LQFOXGLQJ�PROG�
RU� PLOGHZ�� DQG� DQ\� P\FRWR[LQV�� VSRUHV�� VFHQWV� RU� E\�
SURGXFWV�SURGXFHG�RU�UHOHDVHG�E\�IXQJL��

� ��� �0DQDJHU��PHDQV�D�SHUVRQ�VHUYLQJ�LQ�D�GLUHFWRULDO�FDSDFLW\�
IRU�D�OLPLWHG�OLDELOLW\�FRPSDQ\��

� ��� �0HPEHU�� PHDQV� DQ� RZQHU� RI� D� OLPLWHG� OLDELOLW\� FRPSDQ\�
UHSUHVHQWHG� E\� LWV� PHPEHUVKLS� LQWHUHVW�� ZKR� DOVR� PD\�
VHUYH�DV�D��PDQDJHU���

� ��� �0RQH\��PHDQV���
� D�� &XUUHQF\�� FRLQV� DQG� EDQN� QRWHV� LQ� FXUUHQW� XVH� DQG�

KDYLQJ�D�IDFH�YDOXH��DQG��
� E�� 7UDYHOHUV� FKHFNV�� UHJLVWHU� FKHFNV� DQG�PRQH\� RUGHUV�

KHOG�IRU�VDOH�WR�WKH�SXEOLF���
� ��� �2SHUDWLRQV�� PHDQV� \RXU� EXVLQHVV� DFWLYLWLHV� RFFXUULQJ� DW�

WKH�GHVFULEHG�SUHPLVHV���
� ��� �3HULRG�RI�UHVWRUDWLRQ����
� D�� 0HDQV�WKH�SHULRG�RI�WLPH�WKDW���
� ���� %HJLQV���
� �D�� ���KRXUV�DIWHU� WKH� WLPH�RI�GLUHFW�SK\VLFDO� ORVV�

RU�GDPDJH�IRU�%XVLQHVV�,QFRPH�&RYHUDJH��RU��
� �E�� ,PPHGLDWHO\� DIWHU� WKH� WLPH� RI� GLUHFW� SK\VLFDO�

ORVV�RU�GDPDJH�IRU�([WUD�([SHQVH�&RYHUDJH���
FDXVHG�E\�RU�UHVXOWLQJ�IURP�DQ\�&RYHUHG�&DXVH�RI�
/RVV�DW�WKH�GHVFULEHG�SUHPLVHV��DQG��

� ���� (QGV�RQ�WKH�HDUOLHU�RI���
� �D�� 7KH�GDWH�ZKHQ� WKH� SURSHUW\� DW� WKH� GHVFULEHG�

SUHPLVHV� VKRXOG� EH� UHSDLUHG�� UHEXLOW� RU�
UHSODFHG� ZLWK� UHDVRQDEOH� VSHHG� DQG� VLPLODU�
TXDOLW\��RU��

� �E�� 7KH�GDWH�ZKHQ�EXVLQHVV�LV�UHVXPHG�DW�D�QHZ�
SHUPDQHQW�ORFDWLRQ���

� E�� 'RHV�QRW�LQFOXGH�DQ\�LQFUHDVHG�SHULRG�UHTXLUHG�GXH�WR�
WKH�HQIRUFHPHQW�RI�DQ\�RUGLQDQFH�RU�ODZ�WKDW���

� ���� 5HJXODWHV� WKH� FRQVWUXFWLRQ�� XVH� RU� UHSDLU�� RU�
UHTXLUHV�WKH�WHDULQJ�GRZQ�RI�DQ\�SURSHUW\��RU��

� ���� 5HTXLUHV�DQ\�LQVXUHG�RU�RWKHUV�WR�WHVW�IRU��PRQLWRU��
FOHDQ� XS�� UHPRYH�� FRQWDLQ�� WUHDW�� GHWR[LI\� RU�
QHXWUDOL]H��RU�LQ�DQ\�ZD\�UHVSRQG�WR�RU�DVVHVV�WKH�
HIIHFWV�RI��SROOXWDQWV����

7KH� H[SLUDWLRQ� GDWH� RI� WKLV� SROLF\� ZLOO� QRW� FXW� VKRUW� WKH�
�SHULRG�RI�UHVWRUDWLRQ����

� ���� �3ROOXWDQWV�� PHDQV� DQ\� VROLG�� OLTXLG�� JDVHRXV� RU� WKHUPDO�
LUULWDQW� RU� FRQWDPLQDQW�� LQFOXGLQJ� VPRNH�� YDSRU�� VRRW��
IXPHV��DFLGV��DONDOLV��FKHPLFDOV�DQG�ZDVWH��:DVWH�LQFOXGHV�
PDWHULDOV�WR�EH�UHF\FOHG��UHFRQGLWLRQHG�RU�UHFODLPHG���

� ���� �6HFXULWLHV�� PHDQV� QHJRWLDEOH� DQG� QRQ�QHJRWLDEOH�
LQVWUXPHQWV� RU� FRQWUDFWV� UHSUHVHQWLQJ� HLWKHU� �PRQH\�� RU�
RWKHU�SURSHUW\�DQG�LQFOXGHV���

� D�� 7RNHQV�� WLFNHWV�� UHYHQXH� DQG� RWKHU� VWDPSV� �ZKHWKHU�
UHSUHVHQWHG� E\� DFWXDO� VWDPSV� RU� XQXVHG� YDOXH� LQ� D�
PHWHU��LQ�FXUUHQW�XVH��DQG��

� E�� (YLGHQFHV� RI� GHEW� LVVXHG� LQ� FRQQHFWLRQ�ZLWK� FUHGLW�RU�
FKDUJH�FDUGV��ZKLFK�FDUGV�DUH�QRW�LVVXHG�E\�\RX���

EXW�GRHV�QRW�LQFOXGH��PRQH\����
� ���� �6SHFLILHG�FDXVHV�RI�ORVV��PHDQV�WKH�IROORZLQJ���
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)LUH��OLJKWQLQJ��H[SORVLRQ��ZLQGVWRUP�RU�KDLO��VPRNH��DLUFUDIW�
RU� YHKLFOHV�� ULRW� RU� FLYLO� FRPPRWLRQ�� YDQGDOLVP�� OHDNDJH�
IURP� ILUH� H[WLQJXLVKLQJ� HTXLSPHQW�� VLQNKROH� FROODSVH��
YROFDQLF�DFWLRQ��IDOOLQJ�REMHFWV��ZHLJKW�RI�VQRZ��LFH�RU�VOHHW��
ZDWHU�GDPDJH���

� D�� 6LQNKROH� FROODSVH� PHDQV� WKH� VXGGHQ� VLQNLQJ� RU�
FROODSVH� RI� ODQG� LQWR� XQGHUJURXQG� HPSW\� VSDFHV�
FUHDWHG� E\� WKH� DFWLRQ� RI� ZDWHU� RQ� OLPHVWRQH� RU�
GRORPLWH��7KLV�FDXVH�RI�ORVV�GRHV�QRW�LQFOXGH���

� ���� 7KH�FRVW�RI�ILOOLQJ�VLQNKROHV��RU��
� ���� 6LQNLQJ� RU� FROODSVH� RI� ODQG� LQWR� PDQ�PDGH�

XQGHUJURXQG�FDYLWLHV���
� E�� )DOOLQJ�REMHFWV�GRHV�QRW�LQFOXGH�ORVV�RI�RU�GDPDJH�WR���
� ���� 3HUVRQDO�SURSHUW\�LQ�WKH�RSHQ��RU��
� ���� 7KH� LQWHULRU�RI�D�EXLOGLQJ�RU�VWUXFWXUH�� RU�SURSHUW\�

LQVLGH�D�EXLOGLQJ�RU�VWUXFWXUH��XQOHVV�WKH�URRI�RU�DQ�
RXWVLGH� ZDOO� RI� WKH� EXLOGLQJ� RU� VWUXFWXUH� LV� ILUVW�
GDPDJHG�E\�D�IDOOLQJ�REMHFW���

� F�� :DWHU�GDPDJH�PHDQV�DFFLGHQWDO�GLVFKDUJH�RU�OHDNDJH�
RI�ZDWHU�RU�VWHDP�DV� WKH�GLUHFW� UHVXOW� RI� WKH�EUHDNLQJ�
DSDUW�RU�FUDFNLQJ�RI�DQ\�SDUW�RI�D�V\VWHP�RU�DSSOLDQFH�
�RWKHU� WKDQ� D� VXPS� V\VWHP� LQFOXGLQJ� LWV� UHODWHG�
HTXLSPHQW�DQG�SDUWV��FRQWDLQLQJ�ZDWHU�RU�VWHDP���

� ���� �6WRFN�� PHDQV� PHUFKDQGLVH� KHOG� LQ� VWRUDJH� RU� IRU� VDOH��
UDZ�PDWHULDOV� DQG� LQ�SURFHVV� RU� ILQLVKHG� JRRGV�� LQFOXGLQJ�
VXSSOLHV�XVHG�LQ�WKHLU�SDFNLQJ�RU�VKLSSLQJ��

� ���� �9DOXDEOH�SDSHUV�DQG�UHFRUGV��PHDQV�LQVFULEHG��SULQWHG�RU�
ZULWWHQ��

� D�� 'RFXPHQWV���
� E�� 0DQXVFULSWV��DQG��
� F�� 5HFRUGV���

LQFOXGLQJ� DEVWUDFWV�� ERRNV�� GHHGV�� GUDZLQJV�� ILOPV��
PDSV�RU�PRUWJDJHV��

%XW��YDOXDEOH�SDSHUV�DQG�UHFRUGV��GRHV�QRW�PHDQ��PRQH\��
RU��VHFXULWLHV���

6(&7,21�,,�²�/,$%,/,7<�
�$�� &RYHUDJHV��
� ��� %XVLQHVV�/LDELOLW\��
� D�� :H� ZLOO� SD\� WKRVH� VXPV� WKDW� WKH� LQVXUHG� EHFRPHV�

OHJDOO\�REOLJDWHG�WR�SD\�DV�GDPDJHV�EHFDXVH�RI��ERGLO\�
LQMXU\����SURSHUW\�GDPDJH��RU��SHUVRQDO�DQG�DGYHUWLVLQJ�
LQMXU\�� WR� ZKLFK� WKLV� LQVXUDQFH� DSSOLHV�� :H� ZLOO� KDYH�
WKH� ULJKW� DQG� GXW\� WR� GHIHQG� WKH� LQVXUHG� DJDLQVW� DQ\�
�VXLW��VHHNLQJ� WKRVH�GDPDJHV��+RZHYHU��ZH�ZLOO�KDYH�
QR� GXW\� WR� GHIHQG� WKH� LQVXUHG� DJDLQVW� DQ\� �VXLW��
VHHNLQJ� GDPDJHV� IRU� �ERGLO\� LQMXU\��� �SURSHUW\�
GDPDJH��RU��SHUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\���WR�ZKLFK�
WKLV� LQVXUDQFH� GRHV� QRW� DSSO\�� :H� PD\� DW� RXU�
GLVFUHWLRQ��LQYHVWLJDWH�DQ\��RFFXUUHQFH��DQG�VHWWOH�DQ\�
FODLP�RU��VXLW��WKDW�PD\�UHVXOW��%XW���
���� 7KH�DPRXQW�ZH�ZLOO�SD\�IRU�GDPDJHV�LV� OLPLWHG�DV�

GHVFULEHG� LQ�3DUDJUDSK�'��±�/LDELOLW\�$QG�0HGLFDO�
([SHQVHV� /LPLWV� 2I� ,QVXUDQFH� LQ� 6HFWLRQ� ,,� ±�
/LDELOLW\��DQG��

� ���� 2XU� ULJKW� DQG� GXW\� WR� GHIHQG� HQG�ZKHQ�ZH� KDYH�
XVHG� XS� WKH� DSSOLFDEOH� /LPLW� RI� ,QVXUDQFH� LQ� WKH�
SD\PHQW� RI� MXGJPHQWV� RU� VHWWOHPHQWV� RU� PHGLFDO�
H[SHQVHV���

1R�RWKHU�REOLJDWLRQ�RU� OLDELOLW\� WR�SD\�VXPV�RU�SHUIRUP�
DFWV� RU� VHUYLFHV� LV� FRYHUHG� XQOHVV� H[SOLFLWO\� SURYLGHG�
IRU� XQGHU� 3DUDJUDSK� I�� &RYHUDJH� ([WHQVLRQ� ±�
6XSSOHPHQWDU\�3D\PHQWV���

� E�� 7KLV�LQVXUDQFH�DSSOLHV���
� ���� 7R��ERGLO\�LQMXU\��DQG��SURSHUW\�GDPDJH��RQO\�LI���
� �D�� 7KH� �ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� LV�

FDXVHG�E\�DQ��RFFXUUHQFH��WKDW�WDNHV�SODFH�LQ�
WKH��FRYHUDJH�WHUULWRU\���

� �E�� 7KH� �ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
RFFXUV�GXULQJ�WKH�SROLF\�SHULRG��DQG�

� �F�� 3ULRU� WR� WKH� SROLF\� SHULRG�� QR� LQVXUHG� OLVWHG�
XQGHU�3DUDJUDSK�&����:KR�,V�$Q�,QVXUHG�DQG�
QR� �HPSOR\HH�� DXWKRUL]HG� E\� \RX� WR� JLYH� RU�
UHFHLYH� QRWLFH� RI� DQ� �RFFXUUHQFH�� RU� FODLP��
NQHZ� WKDW� WKH� �ERGLO\� LQMXU\�� RU� �SURSHUW\�
GDPDJH��KDG�RFFXUUHG�� LQ�ZKROH�RU� LQ� SDUW�� ,I�
VXFK�D�OLVWHG�LQVXUHG�RU�DXWKRUL]HG��HPSOR\HH��
NQHZ��SULRU�WR�WKH�SROLF\�SHULRG��WKDW�WKH��ERGLO\�
LQMXU\�� RU� �SURSHUW\� GDPDJH�� RFFXUUHG�� WKHQ�
DQ\� FRQWLQXDWLRQ�� FKDQJH� RU� UHVXPSWLRQ� RI�
VXFK� �ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
GXULQJ� RU� DIWHU� WKH� SROLF\� SHULRG� ZLOO� EH�
GHHPHG�WR�KDYH�EHHQ�NQRZQ�EHIRUH�WKH�SROLF\�
SHULRG��

� ���� 7R��SHUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\��FDXVHG�E\�DQ�
RIIHQVH�DULVLQJ�RXW�RI�\RXU�EXVLQHVV��EXW�RQO\�LI�WKH�
RIIHQVH�ZDV� FRPPLWWHG� LQ� WKH� �FRYHUDJH� WHUULWRU\��
GXULQJ�WKH�SROLF\�SHULRG���

� F�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� ZKLFK� RFFXUV�
GXULQJ�WKH�SROLF\�SHULRG�DQG�ZDV�QRW��SULRU�WR�WKH�SROLF\�
SHULRG�� NQRZQ� WR�KDYH�RFFXUUHG�E\�DQ\� LQVXUHG� OLVWHG�
XQGHU� 3DUDJUDSK� &���� :KR� ,V� $Q� ,QVXUHG� RU� DQ\�
�HPSOR\HH��DXWKRUL]HG�E\�\RX�WR�JLYH�RU�UHFHLYH�QRWLFH�
RI�DQ��RFFXUUHQFH��RU�FODLP��LQFOXGHV�DQ\�FRQWLQXDWLRQ��
FKDQJH� RU� UHVXPSWLRQ� RI� �ERGLO\� LQMXU\�� RU� �SURSHUW\�
GDPDJH��DIWHU�WKH�HQG�RI�WKH�SROLF\�SHULRG��

� G�� �%RGLO\�LQMXU\��RU��SURSHUW\�GDPDJH��ZLOO�EH�GHHPHG�WR�
KDYH�EHHQ�NQRZQ�WR�KDYH�RFFXUUHG�DW�WKH�HDUOLHVW�WLPH�
ZKHQ�DQ\�LQVXUHG�OLVWHG�XQGHU�3DUDJUDSK�&����:KR�,V�
$Q� ,QVXUHG� RU� DQ\� �HPSOR\HH�� DXWKRUL]HG� E\� \RX� WR�
JLYH�RU�UHFHLYH�QRWLFH�RI�DQ��RFFXUUHQFH��RU�FODLP��

� ���� 5HSRUWV� DOO�� RU� DQ\� SDUW�� RI� WKH� �ERGLO\� LQMXU\�� RU�
�SURSHUW\�GDPDJH��WR�XV�RU�DQ\�RWKHU�LQVXUHU���

� ���� 5HFHLYHV�D�ZULWWHQ� RU� YHUEDO�GHPDQG�RU�FODLP� IRU�
GDPDJHV� EHFDXVH� RI� WKH� �ERGLO\� LQMXU\�� RU�
�SURSHUW\�GDPDJH���RU�

� ���� %HFRPHV� DZDUH� E\� DQ\� RWKHU�PHDQV� WKDW� �ERGLO\�
LQMXU\�� RU� �SURSHUW\�GDPDJH��KDV�RFFXUUHG�RU� KDV�
EHJXQ�WR�RFFXU��

� H�� 'DPDJHV� EHFDXVH�RI� �ERGLO\� LQMXU\�� LQFOXGH�GDPDJHV�
FODLPHG�E\�DQ\�SHUVRQ�RU�RUJDQL]DWLRQ�IRU�FDUH��ORVV�RI�
VHUYLFHV�RU�GHDWK�UHVXOWLQJ�DW�DQ\�WLPH�IURP�WKH��ERGLO\�
LQMXU\����

� I�� &RYHUDJH�([WHQVLRQ�²�6XSSOHPHQWDU\�3D\PHQWV��
� ���� :H� ZLOO� SD\�� ZLWK� UHVSHFW� WR� DQ\� FODLP� ZH�

LQYHVWLJDWH� RU� VHWWOH�� RU� DQ\� �VXLW�� DJDLQVW� DQ�
LQVXUHG�ZH�GHIHQG���

� �D�� $OO�H[SHQVHV�ZH�LQFXU���
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� �E�� 8S� WR� ����� IRU� FRVW� RI� EDLO� ERQGV� UHTXLUHG�
EHFDXVH� RI� DFFLGHQWV� RU� WUDIILF� ODZ� YLRODWLRQV�
DULVLQJ�RXW� RI� WKH�XVH�RI�DQ\�YHKLFOH� WR�ZKLFK�
%XVLQHVV� /LDELOLW\�&RYHUDJH� IRU� �ERGLO\� LQMXU\��
DSSOLHV�� :H� GR� QRW� KDYH� WR� IXUQLVK� WKHVH�
ERQGV���

� �F�� 7KH�FRVW�RI�ERQGV�WR�UHOHDVH�DWWDFKPHQWV��EXW�
RQO\� IRU� ERQG� DPRXQWV� ZLWKLQ� RXU� /LPLW� RI�
,QVXUDQFH�� :H� GR� QRW� KDYH� WR� IXUQLVK� WKHVH�
ERQGV���

� �G�� $OO� UHDVRQDEOH� H[SHQVHV� LQFXUUHG� E\� WKH�
LQVXUHG� DW� RXU� UHTXHVW� WR� DVVLVW� XV� LQ� WKH�
LQYHVWLJDWLRQ�RU�GHIHQVH�RI� WKH�FODLP�RU� �VXLW���
LQFOXGLQJ�DFWXDO� ORVV�RI�HDUQLQJV�XS�WR������D�
GD\�EHFDXVH�RI�WLPH�RII�IURP�ZRUN���

� �H�� $OO�FRVWV�WD[HG�DJDLQVW�WKH�LQVXUHG�LQ�WKH��VXLW����
� �I�� 3UHMXGJPHQW� LQWHUHVW� DZDUGHG� DJDLQVW� WKH�

LQVXUHG�RQ�WKDW�SDUW�RI�WKH�MXGJPHQW�ZH�SD\��,I�
ZH� PDNH� DQ� RIIHU� WR� SD\� WKH� /LPLW� RI�
,QVXUDQFH�� ZH� ZLOO� QRW� SD\� DQ\� SUHMXGJPHQW�
LQWHUHVW�EDVHG�RQ�WKDW�SHULRG�RI� WLPH�DIWHU� WKH�
RIIHU���

� �J�� $OO�LQWHUHVW�RQ�WKH�IXOO�DPRXQW�RI�DQ\�MXGJPHQW�
WKDW� DFFUXHV� DIWHU� HQWU\� RI� WKH� MXGJPHQW� DQG�
EHIRUH� ZH� KDYH� SDLG�� RIIHUHG� WR� SD\�� RU�
GHSRVLWHG�LQ�FRXUW�WKH�SDUW�RI�WKH�MXGJPHQW�WKDW�
LV�ZLWKLQ�RXU�/LPLW�RI�,QVXUDQFH���

7KHVH�SD\PHQWV�ZLOO�QRW�UHGXFH�WKH�OLPLW�RI�OLDELOLW\��
� ���� ,I� ZH� GHIHQG� DQ� LQVXUHG� DJDLQVW� D� �VXLW�� DQG� DQ�

LQGHPQLWHH�RI�WKH�LQVXUHG�LV�DOVR�QDPHG�DV�D�SDUW\�
WR�WKH��VXLW���ZH�ZLOO�GHIHQG�WKDW�LQGHPQLWHH�LI�DOO�RI�
WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW���

� �D�� 7KH� �VXLW�� DJDLQVW� WKH� LQGHPQLWHH� VHHNV�
GDPDJHV� IRU�ZKLFK� WKH� LQVXUHG� KDV� DVVXPHG�
WKH� OLDELOLW\� RI� WKH� LQGHPQLWHH� LQ�D� FRQWUDFW� RU�
DJUHHPHQW�WKDW�LV�DQ��LQVXUHG�FRQWUDFW����

� �E�� 7KLV� LQVXUDQFH� DSSOLHV� WR� VXFK� OLDELOLW\�
DVVXPHG�E\�WKH�LQVXUHG���

� �F�� 7KH� REOLJDWLRQ� WR� GHIHQG�� RU� WKH� FRVW� RI� WKH�
GHIHQVH� RI�� WKDW� LQGHPQLWHH�� KDV� DOVR� EHHQ�
DVVXPHG�E\�WKH� LQVXUHG� LQ� WKH�VDPH��LQVXUHG�
FRQWUDFW����

� �G�� 7KH� DOOHJDWLRQV� LQ� WKH� �VXLW�� DQG� WKH�
LQIRUPDWLRQ� ZH� NQRZ� DERXW� WKH� �RFFXUUHQFH��
DUH� VXFK� WKDW� QR� FRQIOLFW� DSSHDUV� WR� H[LVW�
EHWZHHQ� WKH� LQWHUHVWV� RI� WKH� LQVXUHG� DQG� WKH�
LQWHUHVWV�RI�WKH�LQGHPQLWHH���

� �H�� 7KH� LQGHPQLWHH� DQG� WKH� LQVXUHG� DVN� XV� WR�
FRQGXFW� DQG� FRQWURO� WKH� GHIHQVH� RI� WKDW�
LQGHPQLWHH�DJDLQVW�VXFK��VXLW��DQG�DJUHH�WKDW�
ZH�FDQ�DVVLJQ�WKH�VDPH�FRXQVHO�WR�GHIHQG�WKH�
LQVXUHG�DQG�WKH�LQGHPQLWHH��DQG��

� �I�� 7KH�LQGHPQLWHH���
� �L�� $JUHHV�LQ�ZULWLQJ�WR���
� L�� &RRSHUDWH�ZLWK�XV�LQ�WKH�LQYHVWLJDWLRQ��

VHWWOHPHQW�RU�GHIHQVH�RI�WKH��VXLW����
� LL�� ,PPHGLDWHO\� VHQG� XV� FRSLHV� RI� DQ\�

GHPDQGV�� QRWLFHV�� VXPPRQVHV� RU�
OHJDO� SDSHUV� UHFHLYHG� LQ� FRQQHFWLRQ�
ZLWK�WKH��VXLW����

� LLL�� 1RWLI\� DQ\� RWKHU� LQVXUHU� ZKRVH�
FRYHUDJH� LV� DYDLODEOH� WR� WKH�
LQGHPQLWHH��DQG��

� LY�� &RRSHUDWH� ZLWK� XV� ZLWK� UHVSHFW� WR�
FRRUGLQDWLQJ� RWKHU� DSSOLFDEOH�
LQVXUDQFH�DYDLODEOH�WR�WKH�LQGHPQLWHH��
DQG��

� �LL�� 3URYLGHV�XV�ZLWK�ZULWWHQ�DXWKRUL]DWLRQ�WR���
� L�� 2EWDLQ� UHFRUGV� DQG� RWKHU� LQIRUPDWLRQ�

UHODWHG�WR�WKH��VXLW���DQG��
� LL�� &RQGXFW� DQG� FRQWURO� WKH� GHIHQVH� RI�

WKH�LQGHPQLWHH�LQ�VXFK��VXLW����
� ���� 6R� ORQJ� DV� WKH� FRQGLWLRQV� LQ� 3DUDJUDSK� ���� DUH�

PHW��DWWRUQH\V
� IHHV�LQFXUUHG�E\�XV�LQ�WKH�GHIHQVH�
RI� WKDW� LQGHPQLWHH�� QHFHVVDU\� OLWLJDWLRQ� H[SHQVHV�
LQFXUUHG� E\� XV� DQG� QHFHVVDU\� OLWLJDWLRQ� H[SHQVHV�
LQFXUUHG� E\� WKH� LQGHPQLWHH� DW� RXU� UHTXHVW�ZLOO� EH�
SDLG� DV� 6XSSOHPHQWDU\� 3D\PHQWV��
1RWZLWKVWDQGLQJ� WKH� SURYLVLRQV� RI� 3DUDJUDSK�
%���E�����([FOXVLRQV� LQ�6HFWLRQ� ,,�±�/LDELOLW\�� VXFK�
SD\PHQWV�ZLOO� QRW� EH� GHHPHG� WR� EH� GDPDJHV� IRU�
�ERGLO\� LQMXU\��DQG��SURSHUW\�GDPDJH��DQG�ZLOO�QRW�
UHGXFH�WKH�/LPLWV�RI�,QVXUDQFH���
2XU� REOLJDWLRQ� WR� GHIHQG� DQ� LQVXUHG
V� LQGHPQLWHH�
DQG� WR� SD\� IRU� DWWRUQH\V
� IHHV� DQG� QHFHVVDU\�
OLWLJDWLRQ� H[SHQVHV� DV� 6XSSOHPHQWDU\� 3D\PHQWV�
HQGV�ZKHQ���

� �D�� :H� KDYH� XVHG� XS� WKH� DSSOLFDEOH� /LPLW� RI�
,QVXUDQFH� LQ� WKH� SD\PHQW� RI� MXGJPHQWV� RU�
VHWWOHPHQWV��RU��

� �E�� 7KH�FRQGLWLRQV�VHW�IRUWK�DERYH��RU�WKH�WHUPV�RI�
WKH� DJUHHPHQW� GHVFULEHG� LQ� 3DUDJUDSK� ����I��
DERYH�DUH�QR�ORQJHU�PHW���

� ��� 0HGLFDO�([SHQVHV��
� D�� :H�ZLOO�SD\�PHGLFDO�H[SHQVHV�DV�GHVFULEHG�EHORZ�IRU�

�ERGLO\�LQMXU\��FDXVHG�E\�DQ�DFFLGHQW���
� ���� 2Q�SUHPLVHV�\RX�RZQ�RU�UHQW���
� ���� 2Q�ZD\V�QH[W�WR�SUHPLVHV�\RX�RZQ�RU�UHQW��RU��
� ���� %HFDXVH�RI�\RXU�RSHUDWLRQV���

SURYLGHG�WKDW���
� �D�� 7KH� DFFLGHQW� WDNHV� SODFH� LQ� WKH� �FRYHUDJH�

WHUULWRU\��DQG�GXULQJ�WKH�SROLF\�SHULRG���
� �E�� 7KH�H[SHQVHV�DUH�LQFXUUHG�DQG�UHSRUWHG�WR�XV�

ZLWKLQ� RQH� \HDU� RI� WKH� GDWH� RI� WKH� DFFLGHQW��
DQG��

� �F�� 7KH�LQMXUHG�SHUVRQ�VXEPLWV�WR�H[DPLQDWLRQ��DW�
RXU� H[SHQVH�� E\� SK\VLFLDQV� RI� RXU� FKRLFH� DV�
RIWHQ�DV�ZH�UHDVRQDEO\�UHTXLUH���

� E�� :H� ZLOO� PDNH� WKHVH� SD\PHQWV� UHJDUGOHVV� RI� IDXOW��
7KHVH� SD\PHQWV� ZLOO� QRW� H[FHHG� WKH� /LPLWV� RI�
,QVXUDQFH� RI� 6HFWLRQ� ,,� ±� /LDELOLW\�� :H� ZLOO� SD\�
UHDVRQDEOH�H[SHQVHV�IRU���

� ���� )LUVW�DLG�DGPLQLVWHUHG�DW�WKH�WLPH�RI�DQ�DFFLGHQW���
� ���� 1HFHVVDU\� PHGLFDO�� VXUJLFDO�� [�UD\� DQG� GHQWDO�

VHUYLFHV��LQFOXGLQJ�SURVWKHWLF�GHYLFHV��DQG��
� ���� 1HFHVVDU\� DPEXODQFH�� KRVSLWDO�� SURIHVVLRQDO�

QXUVLQJ�DQG�IXQHUDO�VHUYLFHV���
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�%�� ([FOXVLRQV��
� ��� $SSOLFDEOH�7R�%XVLQHVV�/LDELOLW\�&RYHUDJH�

7KLV�LQVXUDQFH�GRHV�QRW�DSSO\�WR���
� D�� ([SHFWHG�2U�,QWHQGHG�,QMXU\��

�%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� H[SHFWHG� RU�
LQWHQGHG� IURP� WKH� VWDQGSRLQW� RI� WKH� LQVXUHG�� 7KLV�
H[FOXVLRQ� GRHV� QRW� DSSO\� WR� �ERGLO\� LQMXU\�� UHVXOWLQJ�
IURP�WKH�XVH�RI�UHDVRQDEOH�IRUFH�WR�SURWHFW�SHUVRQV�RU�
SURSHUW\���

� E�� &RQWUDFWXDO�/LDELOLW\��
�%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� IRU� ZKLFK� WKH�
LQVXUHG� LV�REOLJDWHG�WR�SD\�GDPDJHV�E\�UHDVRQ�RI� WKH�
DVVXPSWLRQ�RI�OLDELOLW\�LQ�D�FRQWUDFW�RU�DJUHHPHQW��7KLV�
H[FOXVLRQ�GRHV�QRW�DSSO\�WR�OLDELOLW\�IRU�GDPDJHV���

� ���� 7KDW�WKH�LQVXUHG�ZRXOG�KDYH�LQ�WKH�DEVHQFH�RI�WKH�
FRQWUDFW�RU�DJUHHPHQW��RU��

� ���� $VVXPHG� LQ� D� FRQWUDFW� RU� DJUHHPHQW� WKDW� LV� DQ�
�LQVXUHG� FRQWUDFW��� SURYLGHG� WKH� �ERGLO\� LQMXU\�� RU�
�SURSHUW\� GDPDJH�� RFFXUV� VXEVHTXHQW� WR� WKH�
H[HFXWLRQ�RI� WKH�FRQWUDFW�RU�DJUHHPHQW��6ROHO\�IRU�
WKH� SXUSRVHV� RI� OLDELOLW\� DVVXPHG� LQ� DQ� �LQVXUHG�
FRQWUDFW���UHDVRQDEOH�DWWRUQH\�IHHV�DQG�QHFHVVDU\�
OLWLJDWLRQ�H[SHQVHV�LQFXUUHG�E\�RU�IRU�D�SDUW\�RWKHU�
WKDQ� DQ� LQVXUHG� DUH� GHHPHG� WR� EH� GDPDJHV�
EHFDXVH� RI� �ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH���
SURYLGHG���

� �D�� /LDELOLW\� WR� VXFK� SDUW\� IRU�� RU� IRU� WKH� FRVW� RI��
WKDW�SDUW\
V�GHIHQVH�KDV�DOVR�EHHQ�DVVXPHG�LQ�
WKH�VDPH��LQVXUHG�FRQWUDFW���DQG��

� �E�� 6XFK�DWWRUQH\�IHHV�DQG�OLWLJDWLRQ�H[SHQVHV�DUH�
IRU� GHIHQVH� RI� WKDW� SDUW\� DJDLQVW� D� FLYLO� RU�
DOWHUQDWLYH� GLVSXWH� UHVROXWLRQ� SURFHHGLQJ� LQ�
ZKLFK� GDPDJHV� WR� ZKLFK� WKLV� LQVXUDQFH�
DSSOLHV�DUH�DOOHJHG���

� F�� /LTXRU�/LDELOLW\��
�%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� IRU� ZKLFK� DQ\�
LQVXUHG�PD\�EH�KHOG�OLDEOH�E\�UHDVRQ�RI���

� ���� &DXVLQJ� RU� FRQWULEXWLQJ� WR� WKH� LQWR[LFDWLRQ� RI� DQ\�
SHUVRQ���

� ���� 7KH�IXUQLVKLQJ�RI�DOFRKROLF�EHYHUDJHV�WR�D�SHUVRQ�
XQGHU�WKH�OHJDO�GULQNLQJ�DJH�RU�XQGHU�WKH�LQIOXHQFH�
RI�DOFRKRO��RU��

� ���� $Q\�VWDWXWH��RUGLQDQFH�RU�UHJXODWLRQ�UHODWLQJ�WR�WKH�
VDOH�� JLIW�� GLVWULEXWLRQ� RU� XVH� RI� DOFRKROLF�
EHYHUDJHV���

7KLV�H[FOXVLRQ�DSSOLHV�RQO\�LI�\RX�DUH�LQ�WKH�EXVLQHVV�RI�
PDQXIDFWXULQJ�� GLVWULEXWLQJ�� VHOOLQJ�� VHUYLQJ� RU�
IXUQLVKLQJ�DOFRKROLF�EHYHUDJHV���

� G�� :RUNHUV
�&RPSHQVDWLRQ�$QG�6LPLODU�/DZV��
$Q\� REOLJDWLRQ� RI� WKH� LQVXUHG� XQGHU� D� ZRUNHUV
�
FRPSHQVDWLRQ�� GLVDELOLW\� EHQHILWV� RU� XQHPSOR\PHQW�
FRPSHQVDWLRQ�ODZ�RU�DQ\�VLPLODU�ODZ���

� H�� (PSOR\HU
V�/LDELOLW\��
�%RGLO\�LQMXU\��WR���

� ���� $Q��HPSOR\HH��RI�WKH�LQVXUHG�DULVLQJ�RXW�RI�DQG�LQ�
WKH�FRXUVH�RI���

� �D�� (PSOR\PHQW�E\�WKH�LQVXUHG��RU��

� �E�� 3HUIRUPLQJ�GXWLHV�UHODWHG�WR�WKH�FRQGXFW�RI�WKH�
LQVXUHG
V�EXVLQHVV��RU��

� ���� 7KH�VSRXVH��FKLOG��SDUHQW��EURWKHU�RU�VLVWHU�RI�WKDW�
�HPSOR\HH�� DV� D� FRQVHTXHQFH� RI� 3DUDJUDSK� ����
DERYH���

7KLV�H[FOXVLRQ�DSSOLHV���
� ���� :KHWKHU�WKH�LQVXUHG�PD\�EH�OLDEOH�DV�DQ�HPSOR\HU�

RU�LQ�DQ\�RWKHU�FDSDFLW\��DQG��
� ���� 7R�DQ\�REOLJDWLRQ�WR�VKDUH�GDPDJHV�ZLWK�RU�UHSD\�

VRPHRQH�HOVH�ZKR�PXVW�SD\�GDPDJHV�EHFDXVH�RI�
WKH�LQMXU\���

7KLV� H[FOXVLRQ� GRHV�QRW� DSSO\� WR� OLDELOLW\� DVVXPHG� E\�
WKH�LQVXUHG�XQGHU�DQ��LQVXUHG�FRQWUDFW����

� I�� 3ROOXWLRQ��
� ���� �%RGLO\� LQMXU\��RU��SURSHUW\�GDPDJH��DULVLQJ�RXW�RI�

WKH� DFWXDO�� DOOHJHG� RU� WKUHDWHQHG� GLVFKDUJH��
GLVSHUVDO�� VHHSDJH�� PLJUDWLRQ�� UHOHDVH� RU� HVFDSH�
RI��SROOXWDQWV����

� �D�� $W�RU�IURP�DQ\�SUHPLVHV��VLWH�RU�ORFDWLRQ�ZKLFK�
LV�RU�ZDV�DW�DQ\�WLPH�RZQHG�RU�RFFXSLHG�E\��RU�
UHQWHG� RU� ORDQHG� WR�� DQ\� LQVXUHG�� +RZHYHU��
WKLV�VXESDUDJUDSK�GRHV�QRW�DSSO\�WR��

� �L�� �%RGLO\�LQMXU\��LI�VXVWDLQHG�ZLWKLQ�D�EXLOGLQJ�
DQG� FDXVHG� E\� VPRNH�� IXPHV�� YDSRU� RU�
VRRW� SURGXFHG� E\� RU� RULJLQDWLQJ� IURP�
HTXLSPHQW� WKDW� LV� XVHG� WR� KHDW�� FRRO� RU�
GHKXPLGLI\�WKH�EXLOGLQJ��RU�HTXLSPHQW�WKDW�
LV�XVHG�WR�KHDW�ZDWHU�IRU�SHUVRQDO�XVH��E\�
WKH�EXLOGLQJ
V�RFFXSDQWV�RU�WKHLU�JXHVWV��

� �LL�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� IRU�
ZKLFK�\RX�PD\�EH�KHOG�OLDEOH��LI�\RX�DUH�D�
FRQWUDFWRU� DQG� WKH� RZQHU� RU� OHVVHH� RI�
VXFK� SUHPLVHV�� VLWH� RU� ORFDWLRQ� KDV� EHHQ�
DGGHG� WR� \RXU� SROLF\� DV� DQ� DGGLWLRQDO�
LQVXUHG� ZLWK� UHVSHFW� WR� \RXU� RQJRLQJ�
RSHUDWLRQV� SHUIRUPHG� IRU� WKDW� DGGLWLRQDO�
LQVXUHG� DW� WKDW� SUHPLVHV�� VLWH� RU� ORFDWLRQ�
DQG�VXFK�SUHPLVHV��VLWH�RU� ORFDWLRQ� LV�QRW�
DQG�QHYHU�ZDV�RZQHG�RU�RFFXSLHG�E\��RU�
UHQWHG� RU� ORDQHG� WR�� DQ\� LQVXUHG�� RWKHU�
WKDQ�WKDW�DGGLWLRQDO�LQVXUHG��RU�

� �LLL�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
DULVLQJ�RXW�RI�KHDW��VPRNH�RU�IXPHV�IURP�D�
�KRVWLOH�ILUH���

� �E�� $W�RU�IURP�DQ\�SUHPLVHV��VLWH�RU�ORFDWLRQ�ZKLFK�
LV� RU� ZDV� DW� DQ\� WLPH� XVHG� E\� RU� IRU� DQ\�
LQVXUHG� RU� RWKHUV� IRU� WKH� KDQGOLQJ�� VWRUDJH��
GLVSRVDO��SURFHVVLQJ�RU�WUHDWPHQW�RI�ZDVWH���

� �F�� :KLFK� DUH� RU� ZHUH� DW� DQ\� WLPH� WUDQVSRUWHG��
KDQGOHG�� VWRUHG�� WUHDWHG�� GLVSRVHG� RI�� RU�
SURFHVVHG�DV�ZDVWH�E\�RU�IRU���

� �L�� $Q\�LQVXUHG��RU��
� �LL�� $Q\�SHUVRQ�RU�RUJDQL]DWLRQ� IRU�ZKRP�\RX�

PD\�EH�OHJDOO\�UHVSRQVLEOH��RU��
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� �G�� $W� RU� IURP� DQ\� SUHPLVHV�� VLWH� RU� ORFDWLRQ� RQ�
ZKLFK� DQ\� LQVXUHG� RU� DQ\� FRQWUDFWRUV� RU�
VXEFRQWUDFWRUV�ZRUNLQJ�GLUHFWO\�RU�LQGLUHFWO\�RQ�
DQ\�LQVXUHG
V�EHKDOI�DUH�SHUIRUPLQJ�RSHUDWLRQV�
LI� WKH� �SROOXWDQWV�� DUH� EURXJKW� RQ� RU� WR� WKH�
SUHPLVHV�� VLWH� RU� ORFDWLRQ� LQ� FRQQHFWLRQ� ZLWK�
VXFK�RSHUDWLRQV�E\�VXFK�LQVXUHG��FRQWUDFWRU�RU�
VXEFRQWUDFWRU�� +RZHYHU�� WKLV� VXESDUDJUDSK�
GRHV�QRW�DSSO\�WR���

� �L�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
DULVLQJ� RXW� RI� WKH� HVFDSH� RI� IXHOV��
OXEULFDQWV� RU� RWKHU� RSHUDWLQJ� IOXLGV� ZKLFK�
DUH� QHHGHG� WR� SHUIRUP� WKH� QRUPDO�
HOHFWULFDO�� K\GUDXOLF� RU� PHFKDQLFDO�
IXQFWLRQV� QHFHVVDU\� IRU� WKH� RSHUDWLRQ� RI�
�PRELOH� HTXLSPHQW�� RU� LWV� SDUWV�� LI� VXFK�
IXHOV�� OXEULFDQWV� RU� RWKHU� RSHUDWLQJ� IOXLGV�
HVFDSH� IURP� D� YHKLFOH� SDUW� GHVLJQHG� WR�
KROG��VWRUH�RU�UHFHLYH�WKHP��7KLV�H[FHSWLRQ�
GRHV� QRW� DSSO\� LI� WKH� �ERGLO\� LQMXU\�� RU�
�SURSHUW\� GDPDJH�� DULVHV� RXW� RI� WKH�
LQWHQWLRQDO�GLVFKDUJH��GLVSHUVDO�RU� UHOHDVH�
RI� WKH� IXHOV�� OXEULFDQWV� RU� RWKHU� RSHUDWLQJ�
IOXLGV�� RU� LI� VXFK� IXHOV�� OXEULFDQWV� RU�RWKHU�
RSHUDWLQJ� IOXLGV� DUH� EURXJKW� RQ� RU� WR� WKH�
SUHPLVHV�� VLWH� RU� ORFDWLRQ� ZLWK� WKH� LQWHQW�
WKDW� WKH\� EH� GLVFKDUJHG�� GLVSHUVHG� RU�
UHOHDVHG� DV� SDUW� RI� WKH� RSHUDWLRQV� EHLQJ�
SHUIRUPHG� E\� VXFK� LQVXUHG�� FRQWUDFWRU� RU�
VXEFRQWUDFWRU��

� �LL�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
VXVWDLQHG�ZLWKLQ�D�EXLOGLQJ�DQG�FDXVHG�E\�
WKH� UHOHDVH� RI� JDVHV�� IXPHV� RU� YDSRUV�
IURP�PDWHULDOV�EURXJKW�LQWR�WKDW�EXLOGLQJ�LQ�
FRQQHFWLRQ� ZLWK� RSHUDWLRQV� EHLQJ�
SHUIRUPHG� E\� \RX� RU� RQ� \RXU�EHKDOI�E\�D�
FRQWUDFWRU�RU�VXEFRQWUDFWRU��RU�

� �LLL�� �%RGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH��
DULVLQJ�RXW�RI�KHDW��VPRNH�RU�IXPHV�IURP�D�
�KRVWLOH�ILUH���

� �H�� $W� RU� IURP� DQ\� SUHPLVHV�� VLWH� RU� ORFDWLRQ� RQ�
ZKLFK� DQ\� LQVXUHG� RU� DQ\� FRQWUDFWRUV� RU�
VXEFRQWUDFWRUV�ZRUNLQJ�GLUHFWO\�RU�LQGLUHFWO\�RQ�
DQ\�LQVXUHG
V�EHKDOI�DUH�SHUIRUPLQJ�RSHUDWLRQV�
LI�WKH�RSHUDWLRQV�DUH�WR�WHVW�IRU��PRQLWRU��FOHDQ�
XS�� UHPRYH�� FRQWDLQ�� WUHDW�� GHWR[LI\� RU�
QHXWUDOL]H��RU�LQ�DQ\�ZD\�UHVSRQG�WR��RU�DVVHVV�
WKH�HIIHFWV�RI���SROOXWDQWV���

� ���� $Q\�ORVV��FRVW�RU�H[SHQVH�DULVLQJ�RXW�RI�DQ\���
� �D�� 5HTXHVW�� GHPDQG�� RUGHU� RU� VWDWXWRU\� RU�

UHJXODWRU\� UHTXLUHPHQW� WKDW� DQ\� LQVXUHG� RU�
RWKHUV� WHVW� IRU�� PRQLWRU�� FOHDQ� XS�� UHPRYH��
FRQWDLQ�� WUHDW��GHWR[LI\�RU�QHXWUDOL]H��RU� LQ�DQ\�
ZD\� UHVSRQG� WR�� RU� DVVHVV� WKH� HIIHFWV� RI��
�SROOXWDQWV���RU��

� �E�� &ODLP� RU� �VXLW�� E\� RU� RQ� EHKDOI� RI� D�
JRYHUQPHQWDO� DXWKRULW\� IRU� GDPDJHV� EHFDXVH�
RI� WHVWLQJ� IRU�� PRQLWRULQJ�� FOHDQLQJ� XS��
UHPRYLQJ�� FRQWDLQLQJ�� WUHDWLQJ�� GHWR[LI\LQJ� RU�
QHXWUDOL]LQJ�� RU� LQ� DQ\� ZD\� UHVSRQGLQJ� WR�� RU�
DVVHVVLQJ�WKH�HIIHFWV�RI���SROOXWDQWV����

+RZHYHU��WKLV�SDUDJUDSK�GRHV�QRW�DSSO\�WR�OLDELOLW\�
IRU� GDPDJHV� EHFDXVH� RI� �SURSHUW\� GDPDJH�� WKDW�
WKH� LQVXUHG� ZRXOG� KDYH� LQ� WKH� DEVHQFH� RI� VXFK�
UHTXHVW�� GHPDQG�� RUGHU� RU� VWDWXWRU\� RU� UHJXODWRU\�
UHTXLUHPHQW�RU�VXFK�FODLP�RU��VXLW��E\�RU�RQ�EHKDOI�
RI�D�JRYHUQPHQWDO�DXWKRULW\��

� J�� $LUFUDIW��$XWR�2U�:DWHUFUDIW��
�%RGLO\� LQMXU\��RU��SURSHUW\�GDPDJH��DULVLQJ�RXW�RI� WKH�
RZQHUVKLS��PDLQWHQDQFH��XVH�RU�HQWUXVWPHQW�WR�RWKHUV�
RI�DQ\�DLUFUDIW���DXWR��RU�ZDWHUFUDIW�RZQHG�RU�RSHUDWHG�
E\� RU� UHQWHG� RU� ORDQHG� WR� DQ\� LQVXUHG�� 8VH� LQFOXGHV�
RSHUDWLRQ�DQG��ORDGLQJ�RU�XQORDGLQJ����
7KLV� H[FOXVLRQ� DSSOLHV� HYHQ� LI� WKH� FODLPV� DOOHJH�
QHJOLJHQFH� RU� RWKHU� ZURQJGRLQJ� LQ� WKH� VXSHUYLVLRQ��
KLULQJ��HPSOR\PHQW��WUDLQLQJ�RU�PRQLWRULQJ�RI�RWKHUV�E\�
DQ� LQVXUHG�� LI� WKH� �RFFXUUHQFH�� ZKLFK� FDXVHG� WKH�
�ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� LQYROYHG� WKH�
RZQHUVKLS��PDLQWHQDQFH��XVH�RU�HQWUXVWPHQW�WR�RWKHUV�
RI� DQ\� DLUFUDIW�� �DXWR�� RU� ZDWHUFUDIW� WKDW� LV� RZQHG� RU�
RSHUDWHG�E\�RU�UHQWHG�RU�ORDQHG�WR�DQ\�LQVXUHG��
7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\�WR���

� ���� $�ZDWHUFUDIW�ZKLOH�DVKRUH�RQ�SUHPLVHV�\RX�RZQ�RU�
UHQW���

� ���� $�ZDWHUFUDIW�\RX�GR�QRW�RZQ�WKDW�LV���
� �D�� /HVV�WKDQ����IHHW�ORQJ��DQG��
� �E�� 1RW� EHLQJ� XVHG� WR� FDUU\� SHUVRQV� RU� SURSHUW\�

IRU�D�FKDUJH���
� ���� 3DUNLQJ� DQ� �DXWR�� RQ�� RU� RQ� WKH� ZD\V� QH[W� WR��

SUHPLVHV� \RX� RZQ� RU� UHQW�� SURYLGHG� WKH� �DXWR�� LV�
QRW� RZQHG� E\� RU� UHQWHG� RU� ORDQHG� WR� \RX� RU� WKH�
LQVXUHG���

� ���� /LDELOLW\�DVVXPHG�XQGHU�DQ\��LQVXUHG�FRQWUDFW��IRU�
WKH� RZQHUVKLS�� PDLQWHQDQFH� RU� XVH� RI� DLUFUDIW� RU�
ZDWHUFUDIW��RU��
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� ���� �%RGLO\�LQMXU\��RU��SURSHUW\�GDPDJH��DULVLQJ�RXW�RI���
� �D�� 7KH�RSHUDWLRQ�RI�PDFKLQHU\�RU�HTXLSPHQW�WKDW�

LV� DWWDFKHG� WR�� RU� SDUW� RI�� D� ODQG� YHKLFOH� WKDW�
ZRXOG� TXDOLI\� XQGHU� WKH� GHILQLWLRQ� RI� �PRELOH�
HTXLSPHQW�� LI� LW� ZHUH� QRW� VXEMHFW� WR� D�
FRPSXOVRU\� RU� ILQDQFLDO� UHVSRQVLELOLW\� ODZ� RU�
RWKHU�PRWRU�YHKLFOH�LQVXUDQFH�RU�PRWRU�YHKLFOH�
UHJLVWUDWLRQ� ODZ� ZKHUH� LW� LV� OLFHQVHG� RU�
SULQFLSDOO\�JDUDJHG��RU�

� �E�� 7KH� RSHUDWLRQ� RI� DQ\� RI� WKH� IROORZLQJ�
PDFKLQHU\�RU�HTXLSPHQW��

� �L�� &KHUU\� SLFNHUV� DQG� VLPLODU� GHYLFHV�
PRXQWHG� RQ� DXWRPRELOH� RU� WUXFN� FKDVVLV�
DQG�XVHG�WR�UDLVH�RU�ORZHU�ZRUNHUV��DQG��

� �LL�� $LU� FRPSUHVVRUV�� SXPSV� DQG� JHQHUDWRUV��
LQFOXGLQJ� VSUD\LQJ�� ZHOGLQJ�� EXLOGLQJ�
FOHDQLQJ�� JHRSK\VLFDO� H[SORUDWLRQ�� OLJKWLQJ�
DQG�ZHOO�VHUYLFLQJ�HTXLSPHQW���

� K�� 0RELOH�(TXLSPHQW��
�%RGLO\�LQMXU\��RU��SURSHUW\�GDPDJH��DULVLQJ�RXW�RI���

� ���� 7KH� WUDQVSRUWDWLRQ� RI� �PRELOH� HTXLSPHQW�� E\� DQ�
�DXWR��RZQHG�RU�RSHUDWHG�E\�RU�UHQWHG�RU�ORDQHG�WR�
DQ\�LQVXUHG��RU��

� ���� 7KH� XVH� RI� �PRELOH� HTXLSPHQW�� LQ�� RU� ZKLOH� LQ�
SUDFWLFH� IRU�� RU� ZKLOH� EHLQJ� SUHSDUHG� IRU�� DQ\�
SUHDUUDQJHG� UDFLQJ�� VSHHG�� GHPROLWLRQ� RU� VWXQWLQJ�
DFWLYLW\���

� L�� :DU��
�%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH�� RU� �SHUVRQDO� DQG�
DGYHUWLVLQJ�LQMXU\���KRZHYHU�FDXVHG��DULVLQJ��GLUHFWO\�RU�
LQGLUHFWO\��RXW�RI��

� ���� :DU��LQFOXGLQJ�XQGHFODUHG�FLYLO�ZDU���
� ���� :DUOLNH�DFWLRQ�E\�D�PLOLWDU\� IRUFH�� LQFOXGLQJ�DFWLRQ�

LQ� KLQGHULQJ� RU� GHIHQGLQJ� DJDLQVW� DQ� DFWXDO� RU�
H[SHFWHG�DWWDFN��E\�DQ\�JRYHUQPHQW��VRYHUHLJQ�RU�
RWKHU� DXWKRULW\� XVLQJ� PLOLWDU\� SHUVRQQHO� RU� RWKHU�
DJHQWV��RU�

� ���� ,QVXUUHFWLRQ�� UHEHOOLRQ�� UHYROXWLRQ�� XVXUSHG� SRZHU��
RU� DFWLRQ� WDNHQ� E\� JRYHUQPHQW� DXWKRULW\� LQ�
KLQGHULQJ�RU�GHIHQGLQJ�DJDLQVW�DQ\�RI�WKHVH��

� M�� 3URIHVVLRQDO�6HUYLFHV��
�%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH�� RU� �SHUVRQDO� DQG�
DGYHUWLVLQJ�LQMXU\��FDXVHG�E\�WKH�UHQGHULQJ�RU�IDLOXUH�WR�
UHQGHU� DQ\� SURIHVVLRQDO� VHUYLFH�� 7KLV� LQFOXGHV� EXW� LV�
QRW�OLPLWHG�WR��

� ���� /HJDO��DFFRXQWLQJ�RU�DGYHUWLVLQJ�VHUYLFHV��
� ���� 3UHSDULQJ�� DSSURYLQJ�� RU� IDLOLQJ� WR� SUHSDUH� RU�

DSSURYH� PDSV�� GUDZLQJV�� RSLQLRQV�� UHSRUWV��
VXUYH\V��FKDQJH�RUGHUV��GHVLJQV�RU�VSHFLILFDWLRQV���

� ���� 6XSHUYLVRU\��LQVSHFWLRQ�RU�HQJLQHHULQJ�VHUYLFHV���
� ���� 0HGLFDO��VXUJLFDO��GHQWDO��[�UD\�RU�QXUVLQJ�VHUYLFHV�

WUHDWPHQW��DGYLFH�RU�LQVWUXFWLRQ���
� ���� $Q\�KHDOWK�RU�WKHUDSHXWLF�VHUYLFH�WUHDWPHQW��DGYLFH�

RU�LQVWUXFWLRQ���
� ���� $Q\�VHUYLFH��WUHDWPHQW��DGYLFH�RU�LQVWUXFWLRQ�IRU�WKH�

SXUSRVH�RI�DSSHDUDQFH�RU�VNLQ�HQKDQFHPHQW��KDLU�
UHPRYDO�RU�UHSODFHPHQW�RU�SHUVRQDO�JURRPLQJ���

� ���� 2SWRPHWU\� RU� RSWLFDO� RU� KHDULQJ� DLG� VHUYLFHV�
LQFOXGLQJ� WKH� SUHVFULELQJ�� SUHSDUDWLRQ�� ILWWLQJ��
GHPRQVWUDWLRQ�RU�GLVWULEXWLRQ�RI�RSKWKDOPLF� OHQVHV�
DQG�VLPLODU�SURGXFWV�RU�KHDULQJ�DLG�GHYLFHV���

� ���� %RG\�SLHUFLQJ�VHUYLFHV��DQG��
� ���� 6HUYLFHV�LQ�WKH�SUDFWLFH�RI�SKDUPDF\���
� N�� 'DPDJH�7R�3URSHUW\��

�3URSHUW\�GDPDJH��WR���
� ���� 3URSHUW\� \RX� RZQ�� UHQW� RU� RFFXS\�� LQFOXGLQJ� DQ\�

FRVWV� RU� H[SHQVHV� LQFXUUHG� E\� \RX�� RU� DQ\� RWKHU�
SHUVRQ�� RUJDQL]DWLRQ� RU� HQWLW\�� IRU� UHSDLU��
UHSODFHPHQW�� HQKDQFHPHQW�� UHVWRUDWLRQ� RU�
PDLQWHQDQFH� RI� VXFK� SURSHUW\� IRU� DQ\� UHDVRQ��
LQFOXGLQJ� SUHYHQWLRQ� RI� LQMXU\� WR� D� SHUVRQ� RU�
GDPDJH�WR�DQRWKHU
V�SURSHUW\���

� ���� 3UHPLVHV� \RX� VHOO�� JLYH� DZD\� RU� DEDQGRQ�� LI� WKH�
�SURSHUW\�GDPDJH��DULVHV�RXW�RI�DQ\�SDUW�RI�WKRVH�
SUHPLVHV���

� ���� 3URSHUW\�ORDQHG�WR�\RX���
� ���� 3HUVRQDO�SURSHUW\�LQ�WKH�FDUH��FXVWRG\�RU�FRQWURO�RI�

WKH�LQVXUHG���
� ���� 7KDW�SDUWLFXODU�SDUW� RI� UHDO�SURSHUW\�RQ�ZKLFK�\RX�

RU�DQ\�FRQWUDFWRU�RU�VXEFRQWUDFWRU�ZRUNLQJ�GLUHFWO\�
RU� LQGLUHFWO\� RQ� \RXU� EHKDOI� LV� SHUIRUPLQJ�
RSHUDWLRQV�� LI� WKH� �SURSHUW\�GDPDJH��DULVHV�RXW�RI�
WKRVH�RSHUDWLRQV��RU��

� ���� 7KDW� SDUWLFXODU� SDUW� RI� DQ\� SURSHUW\� WKDW�PXVW� EH�
UHVWRUHG�� UHSDLUHG� RU� UHSODFHG� EHFDXVH� �\RXU�
ZRUN��ZDV�LQFRUUHFWO\�SHUIRUPHG�RQ�LW���

3DUDJUDSKV� ����� ���� DQG� ���� RI� WKLV� H[FOXVLRQ� GR� QRW�
DSSO\� WR� �SURSHUW\� GDPDJH�� �RWKHU� WKDQ� GDPDJH� E\�
ILUH�� WR� SUHPLVHV�� LQFOXGLQJ� WKH� FRQWHQWV� RI� VXFK�
SUHPLVHV�� UHQWHG� WR� \RX� IRU� D� SHULRG� RI� �� RU� IHZHU�
FRQVHFXWLYH� GD\V�� $� VHSDUDWH� /LPLW� RI� ,QVXUDQFH�
DSSOLHV� WR� 'DPDJH� 7R� 3UHPLVHV� 5HQWHG� 7R� <RX� DV�
GHVFULEHG� LQ� 3DUDJUDSK� '�� /LDELOLW\� $QG� 0HGLFDO�
([SHQVHV�/LPLW�2I�,QVXUDQFH�LQ�6HFWLRQ�,,�±�/LDELOLW\��
3DUDJUDSK� ���� RI� WKLV� H[FOXVLRQ� GRHV� QRW� DSSO\� LI� WKH�
SUHPLVHV� DUH� �\RXU� ZRUN�� DQG� ZHUH� QHYHU� RFFXSLHG��
UHQWHG�RU�KHOG�IRU�UHQWDO�E\�\RX���
3DUDJUDSKV���������������DQG�����RI�WKLV�H[FOXVLRQ�GR�QRW�
DSSO\� WR� OLDELOLW\� DVVXPHG� XQGHU� D� VLGHWUDFN�
DJUHHPHQW���
3DUDJUDSK� ���� RI� WKLV� H[FOXVLRQ� GRHV� QRW� DSSO\� WR�
�SURSHUW\� GDPDJH�� LQFOXGHG� LQ� WKH� �SURGXFWV�
FRPSOHWHG�RSHUDWLRQV�KD]DUG����

� O�� 'DPDJH�7R�<RXU�3URGXFW��
�3URSHUW\�GDPDJH��WR��\RXU�SURGXFW��DULVLQJ�RXW�RI�LW�RU�
DQ\�SDUW�RI�LW���

� P�� 'DPDJH�7R�<RXU�:RUN��
�3URSHUW\� GDPDJH�� WR� �\RXU�ZRUN�� DULVLQJ� RXW� RI� LW� RU�
DQ\�SDUW�RI� LW�DQG�LQFOXGHG�LQ�WKH��SURGXFWV�FRPSOHWHG�
RSHUDWLRQV�KD]DUG����
7KLV�H[FOXVLRQ�GRHV�QRW�DSSO\� LI� WKH�GDPDJHG�ZRUN�RU�
WKH� ZRUN� RXW� RI� ZKLFK� WKH� GDPDJH� DULVHV� ZDV�
SHUIRUPHG�RQ�\RXU�EHKDOI�E\�D�VXEFRQWUDFWRU���
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� Q�� 'DPDJH� 7R� ,PSDLUHG� 3URSHUW\� 2U� 3URSHUW\� 1RW�
3K\VLFDOO\�,QMXUHG��
�3URSHUW\� GDPDJH�� WR� �LPSDLUHG� SURSHUW\�� RU� SURSHUW\�
WKDW�KDV�QRW�EHHQ�SK\VLFDOO\�LQMXUHG��DULVLQJ�RXW�RI���

� ���� $� GHIHFW�� GHILFLHQF\�� LQDGHTXDF\� RU� GDQJHURXV�
FRQGLWLRQ�LQ��\RXU�SURGXFW��RU��\RXU�ZRUN���RU��

� ���� $�GHOD\�RU�IDLOXUH�E\�\RX�RU�DQ\RQH�DFWLQJ�RQ�\RXU�
EHKDOI� WR� SHUIRUP� D� FRQWUDFW� RU� DJUHHPHQW� LQ�
DFFRUGDQFH�ZLWK�LWV�WHUPV���

7KLV� H[FOXVLRQ� GRHV� QRW� DSSO\� WR� WKH� ORVV� RI� XVH� RI�
RWKHU� SURSHUW\� DULVLQJ� RXW� RI� VXGGHQ� DQG� DFFLGHQWDO�
SK\VLFDO�LQMXU\�WR��\RXU�SURGXFW��RU��\RXU�ZRUN��DIWHU� LW�
KDV�EHHQ�SXW�WR�LWV�LQWHQGHG�XVH���

� R�� 5HFDOO�2I�3URGXFWV��:RUN�2U�,PSDLUHG�3URSHUW\��
'DPDJHV� FODLPHG� IRU� DQ\� ORVV�� FRVW� RU� H[SHQVH�
LQFXUUHG� E\� \RX� RU� RWKHUV� IRU� WKH� ORVV� RI� XVH��
ZLWKGUDZDO�� UHFDOO�� LQVSHFWLRQ�� UHSDLU�� UHSODFHPHQW��
DGMXVWPHQW��UHPRYDO�RU�GLVSRVDO�RI���

� ���� �<RXU�SURGXFW����
� ���� �<RXU�ZRUN���RU��
� ���� �,PSDLUHG�SURSHUW\����

LI� VXFK� SURGXFW�� ZRUN� RU� SURSHUW\� LV� ZLWKGUDZQ� RU�
UHFDOOHG�IURP�WKH�PDUNHW�RU�IURP�XVH�E\�DQ\�SHUVRQ�RU�
RUJDQL]DWLRQ�EHFDXVH�RI�D�NQRZQ�RU�VXVSHFWHG�GHIHFW��
GHILFLHQF\��LQDGHTXDF\�RU�GDQJHURXV�FRQGLWLRQ�LQ�LW���

� S�� 3HUVRQDO�$QG�$GYHUWLVLQJ�,QMXU\��
�3HUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\����

� ���� &DXVHG� E\� RU� DW� WKH� GLUHFWLRQ� RI� WKH� LQVXUHG�ZLWK�
WKH�NQRZOHGJH�WKDW�WKH�DFW�ZRXOG�YLRODWH�WKH�ULJKWV�
RI� DQRWKHU� DQG� ZRXOG� LQIOLFW� �SHUVRQDO� DQG�
DGYHUWLVLQJ�LQMXU\���

� ���� $ULVLQJ�RXW�RI�RUDO�RU�ZULWWHQ�SXEOLFDWLRQ�RI�PDWHULDO��
LI� GRQH� E\� RU� DW� WKH� GLUHFWLRQ� RI� WKH� LQVXUHG� ZLWK�
NQRZOHGJH�RI�LWV�IDOVLW\���

� ���� $ULVLQJ�RXW�RI�RUDO�RU�ZULWWHQ�SXEOLFDWLRQ�RI�PDWHULDO�
ZKRVH� ILUVW� SXEOLFDWLRQ� WRRN� SODFH� EHIRUH� WKH�
EHJLQQLQJ�RI�WKH�SROLF\�SHULRG���

� ���� )RU� ZKLFK� WKH� LQVXUHG� KDV� DVVXPHG� OLDELOLW\� LQ� D�
FRQWUDFW� RU� DJUHHPHQW�� 7KLV� H[FOXVLRQ� GRHV� QRW�
DSSO\� WR� OLDELOLW\� IRU� GDPDJHV� WKDW� WKH� LQVXUHG�
ZRXOG� KDYH� LQ� WKH� DEVHQFH� RI� WKH� FRQWUDFW� RU�
DJUHHPHQW��

� ���� $ULVLQJ� RXW� RI� D� EUHDFK� RI� FRQWUDFW�� H[FHSW� DQ�
LPSOLHG� FRQWUDFW� WR� XVH� DQRWKHU
V� DGYHUWLVLQJ� LGHD�
LQ�\RXU��DGYHUWLVHPHQW���

� ���� $ULVLQJ� RXW� RI� WKH� IDLOXUH� RI� JRRGV�� SURGXFWV� RU�
VHUYLFHV� WR� FRQIRUP�ZLWK�DQ\� VWDWHPHQW� RI�TXDOLW\�
RU�SHUIRUPDQFH�PDGH�LQ�\RXU��DGYHUWLVHPHQW���

� ���� $ULVLQJ�RXW�RI�WKH�ZURQJ�GHVFULSWLRQ�RI�WKH�SULFH�RI�
JRRGV�� SURGXFWV� RU� VHUYLFHV� VWDWHG� LQ� \RXU�
�DGYHUWLVHPHQW���

� ���� &RPPLWWHG�E\�DQ�LQVXUHG�ZKRVH�EXVLQHVV�LV���
� �D�� $GYHUWLVLQJ�� EURDGFDVWLQJ�� SXEOLVKLQJ� RU�

WHOHFDVWLQJ��

� �E�� 'HVLJQLQJ�RU�GHWHUPLQLQJ�FRQWHQW�RI�ZHE�VLWHV�
IRU�RWKHUV��RU�

� �F�� $Q�,QWHUQHW�VHDUFK��DFFHVV��FRQWHQW�RU�VHUYLFH�
SURYLGHU��

+RZHYHU�� WKLV� H[FOXVLRQ� GRHV� QRW� DSSO\� WR�
3DUDJUDSKV� ���D��� E�� DQG� F�� RI� �SHUVRQDO� DQG�
DGYHUWLVLQJ�LQMXU\��XQGHU�3DUDJUDSK�)��/LDELOLW\�$QG�
0HGLFDO�([SHQVHV�'HILQLWLRQV��
)RU� WKH�SXUSRVHV�RI� WKLV� H[FOXVLRQ�� WKH�SODFLQJ�RI�
IUDPHV��ERUGHUV�RU� OLQNV��RU�DGYHUWLVLQJ��IRU�\RX�RU�
RWKHUV� DQ\ZKHUH� RQ� WKH� ,QWHUQHW�� E\� LWVHOI�� LV� QRW�
FRQVLGHUHG� WKH� EXVLQHVV� RI� DGYHUWLVLQJ��
EURDGFDVWLQJ��SXEOLVKLQJ�RU�WHOHFDVWLQJ��

� ���� $ULVLQJ� RXW� RI� WKH� DFWXDO�� DOOHJHG� RU� WKUHDWHQHG�
GLVFKDUJH�� GLVSHUVDO�� VHHSDJH�� PLJUDWLRQ�� UHOHDVH�
RU�HVFDSH�RI��SROOXWDQWV��DW�DQ\�WLPH���

� ����� :LWK� UHVSHFW� WR� DQ\� ORVV�� FRVW� RU� H[SHQVH�DULVLQJ�
RXW�RI�DQ\���

� �D�� 5HTXHVW��GHPDQG�RU�RUGHU�WKDW�DQ\�LQVXUHG�RU�
RWKHUV� WHVW� IRU�� PRQLWRU�� FOHDQ�XS�� UHPRYH��
FRQWDLQ�� WUHDW�� GHWR[LI\� RU� QHXWUDOL]H� RU� LQ� DQ\�
ZD\� UHVSRQG� WR�� RU� DVVHVV� WKH� HIIHFWV� RI��
�SROOXWDQWV���RU��

� �E�� &ODLP� RU� �VXLW�� E\� RU� RQ� EHKDOI� RI� D�
JRYHUQPHQWDO� DXWKRULW\� IRU� GDPDJHV� EHFDXVH�
RI� WHVWLQJ� IRU�� PRQLWRULQJ�� FOHDQLQJ� XS��
UHPRYLQJ�� FRQWDLQLQJ�� WUHDWLQJ�� GHWR[LI\LQJ� RU�
QHXWUDOL]LQJ� RU� LQ� DQ\� ZD\� UHVSRQGLQJ� WR�� RU�
DVVHVVLQJ�WKH�HIIHFWV�RI���SROOXWDQWV����

� ����� $ULVLQJ� RXW� RI� DQ� HOHFWURQLF� FKDWURRP� RU� EXOOHWLQ�
ERDUG� WKH� LQVXUHG� KRVWV�� RZQV� RU� RYHU� ZKLFK� WKH�
LQVXUHG�H[HUFLVHV�FRQWURO��

� ����� $ULVLQJ�RXW�RI�WKH�LQIULQJHPHQW�RI�FRS\ULJKW��SDWHQW��
WUDGHPDUN�� WUDGH� VHFUHW� RU� RWKHU� LQWHOOHFWXDO�
SURSHUW\�ULJKWV��
+RZHYHU�� WKLV� H[FOXVLRQ� GRHV� QRW� DSSO\� WR�
LQIULQJHPHQW��LQ�\RXU��DGYHUWLVHPHQW���RI�FRS\ULJKW��
WUDGH�GUHVV�RU�VORJDQ��

� ����� $ULVLQJ� RXW� RI� WKH� XQDXWKRUL]HG� XVH� RI� DQRWKHU
V�
QDPH� RU� SURGXFW� LQ� \RXU� H�PDLO� DGGUHVV�� GRPDLQ�
QDPH�RU�PHWDWDJV�� RU� DQ\�RWKHU� VLPLODU� WDFWLFV� WR�
PLVOHDG�DQRWKHU
V�SRWHQWLDO�FXVWRPHUV��

� T�� (OHFWURQLF�'DWD�
'DPDJHV� DULVLQJ� RXW� RI� WKH� ORVV� RI�� ORVV� RI� XVH� RI��
GDPDJH�WR��FRUUXSWLRQ�RI��LQDELOLW\�WR�DFFHVV��RU�LQDELOLW\�
WR�PDQLSXODWH�HOHFWURQLF�GDWD��
$V� XVHG� LQ� WKLV� H[FOXVLRQ�� HOHFWURQLF� GDWD� PHDQV�
LQIRUPDWLRQ��IDFWV�RU�SURJUDPV�VWRUHG�DV�RU�RQ��FUHDWHG�
RU� XVHG� RQ�� RU� WUDQVPLWWHG� WR� RU� IURP� FRPSXWHU�
VRIWZDUH��LQFOXGLQJ�V\VWHPV�DQG�DSSOLFDWLRQV�VRIWZDUH��
KDUG� RU� IORSS\� GLVNV�� &'�520V�� WDSHV�� GULYHV�� FHOOV��
GDWD�SURFHVVLQJ�GHYLFHV�RU�DQ\�RWKHU�PHGLD�ZKLFK�DUH�
XVHG�ZLWK�HOHFWURQLFDOO\�FRQWUROOHG�HTXLSPHQW��

� U�� &ULPLQDO�$FWV�
�3HUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� DULVLQJ� RXW� RI� D�
FULPLQDO� DFW� FRPPLWWHG� E\� RU� DW� WKH� GLUHFWLRQ� RI� WKH�
LQVXUHG��
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� V�� 'LVWULEXWLRQ�2I�0DWHULDO�,Q�9LRODWLRQ�2I�6WDWXWHV�
�%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH��� RU� �SHUVRQDO� DQG�
DGYHUWLVLQJ� LQMXU\�� DULVLQJ� GLUHFWO\� RU� LQGLUHFWO\� RXW� RI�
DQ\� DFWLRQ� RU� RPLVVLRQ� WKDW� YLRODWHV� RU� LV� DOOHJHG� WR�
YLRODWH��

� ���� 7KH�7HOHSKRQH�&RQVXPHU�3URWHFWLRQ�$FW��7&3$���
LQFOXGLQJ� DQ\� DPHQGPHQW� RI� RU� DGGLWLRQ� WR� VXFK�
ODZ��RU�

� ���� 7KH� &$1�63$0� $FW� RI� ������ LQFOXGLQJ� DQ\�
DPHQGPHQW�RI�RU�DGGLWLRQ�WR�VXFK�ODZ��RU�

� ���� $Q\�VWDWXWH��RUGLQDQFH�RU�UHJXODWLRQ��RWKHU�WKDQ�WKH�
7&3$�RU�&$1�63$0�$FW�RI�������WKDW�SURKLELWV�RU�
OLPLWV� WKH� VHQGLQJ�� WUDQVPLWWLQJ��FRPPXQLFDWLQJ�RU�
GLVWULEXWLRQ�RI�PDWHULDO�RU�LQIRUPDWLRQ��

([FOXVLRQV� F��� G��� H��� I��� J��� K��� L��� N��� O���P��� Q�� DQG�R�� LQ�
6HFWLRQ� ,,� ±� /LDELOLW\� GR� QRW� DSSO\� WR� GDPDJH� E\� ILUH� WR�
SUHPLVHV�ZKLOH� UHQWHG� WR� \RX�� RU� WHPSRUDULO\� RFFXSLHG�E\�
\RX�ZLWK�SHUPLVVLRQ�RI�WKH�RZQHU��$�VHSDUDWH�'DPDJH�7R�
3UHPLVHV�5HQWHG�7R�<RX�/LPLW�RI�,QVXUDQFH�DSSOLHV�WR�WKLV�
FRYHUDJH� DV� GHVFULEHG� LQ� 3DUDJUDSK� '�� /LDELOLW\� $QG�
0HGLFDO� ([SHQVHV� /LPLWV� RI� ,QVXUDQFH� LQ� 6HFWLRQ� ,,� ±�
/LDELOLW\���

� ��� $SSOLFDEOH�7R�0HGLFDO�([SHQVHV�&RYHUDJH��
:H�ZLOO�QRW�SD\�H[SHQVHV�IRU��ERGLO\�LQMXU\����

� D�� 7R�DQ\�LQVXUHG��H[FHSW��YROXQWHHU�ZRUNHUV����
� E�� 7R�D� SHUVRQ�KLUHG� WR�GR�ZRUN� IRU� RU�RQ�EHKDOI�RI�DQ\�

LQVXUHG�RU�D�WHQDQW�RI�DQ\�LQVXUHG���
� F�� 7R�D�SHUVRQ� LQMXUHG�RQ�WKDW�SDUW�RI�SUHPLVHV�\RX�RZQ�

RU�UHQW�WKDW�WKH�SHUVRQ�QRUPDOO\�RFFXSLHV���
� G�� 7R� D� SHUVRQ�� ZKHWKHU� RU� QRW� DQ� �HPSOR\HH�� RI� DQ\�

LQVXUHG��LI�EHQHILWV�IRU�WKH��ERGLO\�LQMXU\��DUH�SD\DEOH�RU�
PXVW� EH� SURYLGHG� XQGHU� D� ZRUNHUV
� FRPSHQVDWLRQ� RU�
GLVDELOLW\�EHQHILWV�ODZ�RU�D�VLPLODU�ODZ���

� H�� 7R� D� SHUVRQ� LQMXUHG� ZKLOH� SUDFWLFLQJ�� LQVWUXFWLQJ� RU�
SDUWLFLSDWLQJ� LQ� DQ\� SK\VLFDO� H[HUFLVHV� RU� JDPHV��
VSRUWV�RU�DWKOHWLF�FRQWHVWV��

� I�� ,QFOXGHG� ZLWKLQ� WKH� �SURGXFWV�FRPSOHWHG� RSHUDWLRQV�
KD]DUG����

� J�� ([FOXGHG�XQGHU�%XVLQHVV�/LDELOLW\�&RYHUDJH���
� ��� $SSOLFDEOH� 7R� %RWK� %XVLQHVV� /LDELOLW\� &RYHUDJH� $QG�

0HGLFDO�([SHQVHV�&RYHUDJH�²�1XFOHDU�(QHUJ\�/LDELOLW\�
([FOXVLRQ��
7KLV�LQVXUDQFH�GRHV�QRW�DSSO\���

� D�� 8QGHU�%XVLQHVV�/LDELOLW\�&RYHUDJH��WR��ERGLO\�LQMXU\��RU�
�SURSHUW\�GDPDJH����

� ���� :LWK�UHVSHFW�WR�ZKLFK�DQ�LQVXUHG�XQGHU� WKH�SROLF\�
LV�DOVR�DQ� LQVXUHG�XQGHU�D�QXFOHDU�HQHUJ\� OLDELOLW\�
SROLF\� LVVXHG� E\� WKH� 1XFOHDU� (QHUJ\� /LDELOLW\�
,QVXUDQFH� $VVRFLDWLRQ�� 0XWXDO� $WRPLF� (QHUJ\�
/LDELOLW\� 8QGHUZULWHUV� RU� 1XFOHDU� ,QVXUDQFH�
$VVRFLDWLRQ� RI� &DQDGD�� RU� ZRXOG� EH� DQ� LQVXUHG�
XQGHU�DQ\�VXFK�SROLF\�EXW� IRU� LWV� WHUPLQDWLRQ�XSRQ�
H[KDXVWLRQ�RI�LWV�OLPLW�RI�OLDELOLW\��RU��

� ���� 5HVXOWLQJ� IURP� WKH� �KD]DUGRXV� SURSHUWLHV�� RI�
�QXFOHDU�PDWHULDO��DQG�ZLWK�UHVSHFW�WR�ZKLFK���

� �D�� $Q\� SHUVRQ� RU� RUJDQL]DWLRQ� LV� UHTXLUHG� WR�
PDLQWDLQ� ILQDQFLDO� SURWHFWLRQ� SXUVXDQW� WR� WKH�
$WRPLF� (QHUJ\� $FW� RI� ������ RU� DQ\� ODZ�
DPHQGDWRU\�WKHUHRI��RU��

� �E�� 7KH� LQVXUHG� LV�� RU� KDG� WKLV� SROLF\� QRW� EHHQ�
LVVXHG�ZRXOG�EH��HQWLWOHG�WR�LQGHPQLW\�IURP�WKH�
8QLWHG� 6WDWHV� RI� $PHULFD�� RU� DQ\� DJHQF\�
WKHUHRI��XQGHU�DQ\�DJUHHPHQW�HQWHUHG� LQWR�E\�
WKH�8QLWHG� 6WDWHV� RI� $PHULFD�� RU� DQ\� DJHQF\�
WKHUHRI��ZLWK�DQ\�SHUVRQ�RU�RUJDQL]DWLRQ���

� E�� 8QGHU� 0HGLFDO� ([SHQVHV� &RYHUDJH�� WR� H[SHQVHV�
LQFXUUHG� ZLWK� UHVSHFW� WR� �ERGLO\� LQMXU\�� UHVXOWLQJ� IURP�
WKH� �KD]DUGRXV� SURSHUWLHV�� RI� �QXFOHDU� PDWHULDO�� DQG�
DULVLQJ�RXW�RI�WKH�RSHUDWLRQ�RI�D��QXFOHDU�IDFLOLW\��E\�DQ\�
SHUVRQ�RU�RUJDQL]DWLRQ���

� F�� 8QGHU�%XVLQHVV�/LDELOLW\�&RYHUDJH��WR��ERGLO\�LQMXU\��RU�
�SURSHUW\� GDPDJH�� UHVXOWLQJ� IURP� WKH� �KD]DUGRXV�
SURSHUWLHV��RI�WKH��QXFOHDU�PDWHULDO���LI���

� ���� 7KH��QXFOHDU�PDWHULDO����
� �D�� ,V� DW� DQ\� �QXFOHDU� IDFLOLW\�� RZQHG� E\�� RU�

RSHUDWHG�E\�RU�RQ�EHKDOI�RI��DQ�LQVXUHG��RU��
� �E�� +DV�EHHQ�GLVFKDUJHG�RU�GLVSHUVHG�WKHUHIURP���
� ���� 7KH��QXFOHDU�PDWHULDO�� LV�FRQWDLQHG� LQ��VSHQW� IXHO��

RU��ZDVWH��DW�DQ\� WLPH�SRVVHVVHG��KDQGOHG��XVHG��
SURFHVVHG�� VWRUHG�� WUDQVSRUWHG� RU� GLVSRVHG� RI� E\�
RU�RQ�EHKDOI�RI�DQ�LQVXUHG��RU��

� ���� 7KH��ERGLO\�LQMXU\��RU��SURSHUW\�GDPDJH��DULVHV�RXW�
RI� WKH� IXUQLVKLQJ� E\� DQ� LQVXUHG� RI� VHUYLFHV��
PDWHULDOV�� SDUWV� RU� HTXLSPHQW� LQ� FRQQHFWLRQ� ZLWK�
WKH�SODQQLQJ��FRQVWUXFWLRQ��PDLQWHQDQFH��RSHUDWLRQ�
RU�XVH�RI�DQ\��QXFOHDU�IDFLOLW\���EXW�LI�VXFK�IDFLOLW\�LV�
ORFDWHG� ZLWKLQ� WKH� 8QLWHG� 6WDWHV� RI� $PHULFD�� LWV�
WHUULWRULHV� RU� SRVVHVVLRQV� RU� &DQDGD�� WKLV�
([FOXVLRQ�����DSSOLHV�RQO\�WR��SURSHUW\�GDPDJH��WR�
VXFK��QXFOHDU�IDFLOLW\��DQG�DQ\�SURSHUW\�WKHUHDW���

� G�� $V�XVHG�LQ�WKLV�H[FOXVLRQ���
� ���� �%\�SURGXFW�PDWHULDO�� KDV� WKH�PHDQLQJ�JLYHQ� LW� LQ�

WKH� $WRPLF� (QHUJ\� $FW� RI� ����� RU� LQ� DQ\� ODZ�
DPHQGDWRU\�WKHUHRI���

� ���� �+D]DUGRXV� SURSHUWLHV�� LQFOXGH� UDGLRDFWLYH�� WR[LF�
RU�H[SORVLYH�SURSHUWLHV���

� ���� �1XFOHDU�IDFLOLW\��PHDQV���
� �D�� $Q\��QXFOHDU�UHDFWRU����
� �E�� $Q\�HTXLSPHQW�RU�GHYLFH�GHVLJQHG�RU�XVHG�IRU���
� �L�� 6HSDUDWLQJ� WKH� LVRWRSHV� RI� XUDQLXP� RU�

SOXWRQLXP���
� �LL�� 3URFHVVLQJ�RU�XWLOL]LQJ��VSHQW�IXHO���RU��
� �LLL�� +DQGOLQJ�� SURFHVVLQJ� RU� SDFNDJLQJ�

�ZDVWH����
� �F�� $Q\� HTXLSPHQW� RU� GHYLFH� XVHG� IRU� WKH�

SURFHVVLQJ�� IDEULFDWLQJ� RU� DOOR\LQJ� RI� �VSHFLDO�
QXFOHDU� PDWHULDO�� LI� DW� DQ\� WLPH� WKH� WRWDO�
DPRXQW�RI�VXFK�PDWHULDO� LQ� WKH�FXVWRG\�RI� WKH�
LQVXUHG� DW� WKH� SUHPLVHV� ZKHUH� VXFK�
HTXLSPHQW� RU� GHYLFH� LV� ORFDWHG� FRQVLVWV� RI� RU�
FRQWDLQV�PRUH� WKDQ����JUDPV�RI�SOXWRQLXP�RU�
XUDQLXP� ���� RU� DQ\� FRPELQDWLRQ� WKHUHRI�� RU�
PRUH�WKDQ�����JUDPV�RI�XUDQLXP�������
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� �G�� $Q\�VWUXFWXUH�� EDVLQ�� H[FDYDWLRQ�� SUHPLVHV� RU�
SODFH� SUHSDUHG� RU� XVHG� IRU� WKH� VWRUDJH� RU�
GLVSRVDO�RI��ZDVWH����

DQG�LQFOXGHV�WKH�VLWH�RQ�ZKLFK�DQ\�RI�WKH�IRUHJRLQJ�
LV� ORFDWHG�� DOO� RSHUDWLRQV� FRQGXFWHG� RQ� VXFK� VLWH�
DQG�DOO�SUHPLVHV�XVHG�IRU�VXFK�RSHUDWLRQV���

� ���� �1XFOHDU� PDWHULDO�� PHDQV� �VRXUFH� PDWHULDO���
�VSHFLDO�QXFOHDU�PDWHULDO��RU��E\�SURGXFW�PDWHULDO����

� ���� �1XFOHDU� UHDFWRU��PHDQV� DQ\�DSSDUDWXV�GHVLJQHG�
RU� XVHG� WR� VXVWDLQ� QXFOHDU� ILVVLRQ� LQ� D� VHOI�
VXSSRUWLQJ� FKDLQ� UHDFWLRQ� RU� WR� FRQWDLQ� D� FULWLFDO�
PDVV�RI�ILVVLRQDEOH�PDWHULDO���

� ���� �3URSHUW\� GDPDJH�� LQFOXGHV� DOO� IRUPV� RI�
UDGLRDFWLYH�FRQWDPLQDWLRQ�RI�SURSHUW\���

� ���� �6RXUFH�PDWHULDO�� KDV� WKH�PHDQLQJ�JLYHQ� LW� LQ� WKH�
$WRPLF� (QHUJ\� $FW� RI� ����� RU� LQ� DQ\� ODZ�
DPHQGDWRU\�WKHUHRI���

� ���� �6SHFLDO�QXFOHDU�PDWHULDO��KDV�WKH�PHDQLQJ�JLYHQ�LW�
LQ� WKH� $WRPLF� (QHUJ\� $FW� RI� ����� RU� LQ� DQ\� ODZ�
DPHQGDWRU\�WKHUHRI���

� ���� �6SHQW� IXHO�� PHDQV� DQ\� IXHO� HOHPHQW� RU� IXHO�
FRPSRQHQW��VROLG�RU�OLTXLG��ZKLFK�KDV�EHHQ�XVHG�RU�
H[SRVHG�WR�UDGLDWLRQ�LQ�D��QXFOHDU�UHDFWRU����

� ����� �:DVWH��PHDQV�DQ\�ZDVWH�PDWHULDO���
� �D�� &RQWDLQLQJ� �E\�SURGXFW� PDWHULDO�� RWKHU� WKDQ�

WKH� WDLOLQJV� RU� ZDVWHV� SURGXFHG� E\� WKH�
H[WUDFWLRQ� RU� FRQFHQWUDWLRQ� RI� XUDQLXP� RU�
WKRULXP� IURP� DQ\� RUH� SURFHVVHG� SULPDULO\� IRU�
LWV��VRXUFH�PDWHULDO��FRQWHQW��DQG��

� �E�� 5HVXOWLQJ�IURP�WKH�RSHUDWLRQ�E\�DQ\�SHUVRQ�RU�
RUJDQL]DWLRQ� RI� DQ\� �QXFOHDU� IDFLOLW\�� LQFOXGHG�
XQGHU�3DUDJUDSKV��D��DQG��E��RI�WKH�GHILQLWLRQ�
RI��QXFOHDU�IDFLOLW\����

�&�� :KR�,V�$Q�,QVXUHG��
� ��� ,I�\RX�DUH�GHVLJQDWHG�LQ�WKH�'HFODUDWLRQV�DV���
� D�� $Q� LQGLYLGXDO�� \RX�DQG� \RXU� VSRXVH�DUH� LQVXUHGV�� EXW�

RQO\�ZLWK�UHVSHFW�WR�WKH�FRQGXFW�RI�D�EXVLQHVV�RI�ZKLFK�
\RX�DUH�WKH�VROH�RZQHU���

� E�� $�SDUWQHUVKLS�RU�MRLQW�YHQWXUH��\RX�DUH�DQ�LQVXUHG��<RXU�
PHPEHUV�� \RXU� SDUWQHUV� DQG� WKHLU� VSRXVHV� DUH� DOVR�
LQVXUHGV��EXW�RQO\�ZLWK� UHVSHFW� WR� WKH�FRQGXFW�RI�\RXU�
EXVLQHVV���

� F�� $� OLPLWHG� OLDELOLW\� FRPSDQ\�� \RX� DUH� DQ� LQVXUHG�� <RXU�
PHPEHUV� DUH� DOVR� LQVXUHGV�� EXW� RQO\� ZLWK� UHVSHFW� WR�
WKH� FRQGXFW� RI� \RXU� EXVLQHVV�� <RXU� PDQDJHUV� DUH�
LQVXUHGV��EXW�RQO\�ZLWK� UHVSHFW� WR� WKHLU�GXWLHV�DV�\RXU�
PDQDJHUV���

� G�� $Q�RUJDQL]DWLRQ�RWKHU�WKDQ�D�SDUWQHUVKLS��MRLQW�YHQWXUH�
RU� OLPLWHG� OLDELOLW\� FRPSDQ\�� \RX� DUH� DQ� LQVXUHG��<RXU�
�H[HFXWLYH�RIILFHUV��DQG�GLUHFWRUV�DUH�LQVXUHGV��EXW�RQO\�
ZLWK�UHVSHFW�WR�WKHLU�GXWLHV�DV�\RXU�RIILFHUV�RU�GLUHFWRUV��
<RXU� VWRFNKROGHUV� DUH� DOVR� LQVXUHGV�� EXW� RQO\� ZLWK�
UHVSHFW�WR�WKHLU�OLDELOLW\�DV�VWRFNKROGHUV���

� ��� (DFK�RI�WKH�IROORZLQJ�LV�DOVR�DQ�LQVXUHG���

� D�� <RXU� �YROXQWHHU�ZRUNHUV��RQO\�ZKLOH�SHUIRUPLQJ�GXWLHV�
UHODWHG� WR� WKH� FRQGXFW� RI� \RXU� EXVLQHVV�� RU� \RXU�
�HPSOR\HHV���RWKHU�WKDQ�HLWKHU�\RXU��H[HFXWLYH�RIILFHUV��
�LI� \RX� DUH� DQ� RUJDQL]DWLRQ� RWKHU� WKDQ� D� SDUWQHUVKLS��
MRLQW� YHQWXUH� RU� OLPLWHG� OLDELOLW\� FRPSDQ\�� RU� \RXU�
PDQDJHUV� �LI� \RX� DUH� D� OLPLWHG� OLDELOLW\� FRPSDQ\��� EXW�
RQO\� IRU�DFWV�ZLWKLQ� WKH� VFRSH�RI� WKHLU�HPSOR\PHQW� E\�
\RX�RU�ZKLOH�SHUIRUPLQJ�GXWLHV�UHODWHG�WR�WKH�FRQGXFW�RI�
\RXU�EXVLQHVV��+RZHYHU��QRQH�RI�WKHVH��HPSOR\HHV��RU�
�YROXQWHHU�ZRUNHUV��DUH�LQVXUHGV�IRU���

� ���� �%RGLO\�LQMXU\��RU��SHUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\����
� �D�� 7R� \RX�� WR� \RXU� SDUWQHUV� RU�PHPEHUV� �LI� \RX�

DUH� D� SDUWQHUVKLS� RU� MRLQW� YHQWXUH��� WR� \RXU�
PHPEHUV� �LI� \RX� DUH� D� OLPLWHG� OLDELOLW\�
FRPSDQ\��� RU� WR�D�FR��HPSOR\HH��ZKLOH� LQ� WKH�
FRXUVH�RI�KLV�RU�KHU�HPSOR\PHQW�RU�SHUIRUPLQJ�
GXWLHV�UHODWHG�WR�WKH�FRQGXFW�RI�\RXU�EXVLQHVV��
RU� WR� \RXU� RWKHU� �YROXQWHHU� ZRUNHUV�� ZKLOH�
SHUIRUPLQJ� GXWLHV� UHODWHG� WR� WKH� FRQGXFW� RI�
\RXU�EXVLQHVV��

� �E�� 7R� WKH�VSRXVH��FKLOG��SDUHQW��EURWKHU�RU�VLVWHU�
RI� WKDW� FR��HPSOR\HH�� DV� D� FRQVHTXHQFH� RI�
3DUDJUDSK��D��DERYH���

� �F�� )RU� ZKLFK� WKHUH� LV� DQ\� REOLJDWLRQ� WR� VKDUH�
GDPDJHV� ZLWK� RU� UHSD\� VRPHRQH� HOVH� ZKR�
PXVW� SD\� GDPDJHV� EHFDXVH� RI� WKH� LQMXU\�
GHVFULEHG�LQ�3DUDJUDSK��D��RU��E���RU��

� �G�� $ULVLQJ�RXW�RI�KLV�RU�KHU�SURYLGLQJ�RU� IDLOLQJ� WR�
SURYLGH�SURIHVVLRQDO�KHDOWK�FDUH�VHUYLFHV��

� ���� �3URSHUW\�GDPDJH��WR�SURSHUW\���
� �D�� 2ZQHG��RFFXSLHG�RU�XVHG�E\���
� �E�� 5HQWHG�WR��LQ�WKH�FDUH��FXVWRG\�RU�FRQWURO�RI��RU�

RYHU�ZKLFK�SK\VLFDO�FRQWURO� LV�EHLQJ�H[HUFLVHG�
IRU�DQ\�SXUSRVH�E\��

\RX��DQ\�RI�\RXU��HPSOR\HHV����YROXQWHHU�ZRUNHUV���
DQ\�SDUWQHU�RU�PHPEHU��LI�\RX�DUH�D�SDUWQHUVKLS�RU�
MRLQW�YHQWXUH���RU�DQ\�PHPEHU��LI�\RX�DUH�D�OLPLWHG�
OLDELOLW\�FRPSDQ\����

� E�� $Q\�SHUVRQ��RWKHU� WKDQ�\RXU��HPSOR\HH��RU��YROXQWHHU�
ZRUNHU����RU�DQ\�RUJDQL]DWLRQ�ZKLOH�DFWLQJ�DV�\RXU�UHDO�
HVWDWH�PDQDJHU���

� F�� $Q\� SHUVRQ� RU� RUJDQL]DWLRQ� KDYLQJ� SURSHU� WHPSRUDU\�
FXVWRG\�RI�\RXU�SURSHUW\�LI�\RX�GLH��EXW�RQO\���

� ���� :LWK� UHVSHFW� WR� OLDELOLW\� DULVLQJ� RXW� RI� WKH�
PDLQWHQDQFH�RU�XVH�RI�WKDW�SURSHUW\��DQG��

� ���� 8QWLO� \RXU� OHJDO� UHSUHVHQWDWLYH� KDV� EHHQ�
DSSRLQWHG���

� G�� <RXU� OHJDO� UHSUHVHQWDWLYH� LI� \RX� GLH�� EXW� RQO\� ZLWK�
UHVSHFW�WR�GXWLHV�DV�VXFK��7KDW�UHSUHVHQWDWLYH�ZLOO�KDYH�
DOO�\RXU�ULJKWV�DQG�GXWLHV�XQGHU�WKLV�SROLF\���

1R� SHUVRQ� RU� RUJDQL]DWLRQ� LV� DQ� LQVXUHG� ZLWK� UHVSHFW� WR� WKH�
FRQGXFW� RI� DQ\� FXUUHQW� RU� SDVW� SDUWQHUVKLS�� MRLQW� YHQWXUH� RU�
OLPLWHG�OLDELOLW\�FRPSDQ\�WKDW�LV�QRW�VKRZQ�DV�D�1DPHG�,QVXUHG�
LQ�WKH�'HFODUDWLRQV��

�'�� /LDELOLW\�$QG�0HGLFDO�([SHQVHV�/LPLWV�2I�,QVXUDQFH�
� ��� 7KH� /LPLWV� RI� ,QVXUDQFH� RI� 6HFWLRQ� ,,� ±� /LDELOLW\� VKRZQ� LQ�

WKH�'HFODUDWLRQV�DQG� WKH� UXOHV�EHORZ� IL[� WKH�PRVW�ZH�ZLOO�
SD\�UHJDUGOHVV�RI�WKH�QXPEHU�RI���

� D�� ,QVXUHGV���
� E�� &ODLPV�PDGH�RU��VXLWV��EURXJKW��RU��
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� F�� 3HUVRQV� RU� RUJDQL]DWLRQV� PDNLQJ� FODLPV� RU� EULQJLQJ�
�VXLWV����

� ��� 7KH�PRVW�ZH�ZLOO�SD\�IRU�WKH�VXP�RI�DOO�GDPDJHV�EHFDXVH�
RI�DOO���

� D�� �%RGLO\� LQMXU\��� �SURSHUW\� GDPDJH�� DQG� PHGLFDO�
H[SHQVHV�DULVLQJ�RXW�RI�DQ\�RQH��RFFXUUHQFH���DQG��

� E�� �3HUVRQDO�DQG�DGYHUWLVLQJ�LQMXU\��VXVWDLQHG�E\�DQ\�RQH�
SHUVRQ�RU�RUJDQL]DWLRQ���

LV� WKH� /LDELOLW\� DQG� 0HGLFDO� ([SHQVHV� OLPLW� VKRZQ� LQ� WKH�
'HFODUDWLRQV�� %XW� WKH� PRVW� ZH� ZLOO� SD\� IRU� DOO� PHGLFDO�
H[SHQVHV�EHFDXVH�RI��ERGLO\� LQMXU\��VXVWDLQHG�E\�DQ\�RQH�
SHUVRQ� LV� WKH� 0HGLFDO� ([SHQVHV� OLPLW� VKRZQ� LQ� WKH�
'HFODUDWLRQV���

� ��� 7KH�PRVW�ZH�ZLOO�SD\�XQGHU�%XVLQHVV�/LDELOLW\�&RYHUDJH�IRU�
GDPDJHV� EHFDXVH� RI� �SURSHUW\� GDPDJH�� WR� D� SUHPLVHV�
ZKLOH�UHQWHG�WR�\RX�RU�LQ�WKH�FDVH�RI�ILUH�ZKLOH�UHQWHG�WR�\RX�
RU� WHPSRUDULO\� RFFXSLHG� E\� \RX� ZLWK� SHUPLVVLRQ� RI� WKH�
RZQHU� LV� WKH� DSSOLFDEOH�'DPDJH�7R�3UHPLVHV�5HQWHG�7R�
<RX�OLPLW�VKRZQ�IRU�WKDW�SUHPLVHV�LQ�WKH�'HFODUDWLRQV��)RU�D�
SUHPLVHV�WHPSRUDULO\�RFFXSLHG�E\�\RX��WKH�DSSOLFDEOH�OLPLW�
ZLOO� EH� WKH� KLJKHVW�'DPDJH�7R�3UHPLVHV�5HQWHG�7R�<RX�
OLPLW�VKRZQ�LQ�WKH�'HFODUDWLRQV��

� ��� $JJUHJDWH�/LPLWV��
7KH�PRVW�ZH�ZLOO�SD\�IRU���

� D�� $OO� �ERGLO\� LQMXU\�� DQG� �SURSHUW\� GDPDJH�� WKDW� LV�
LQFOXGHG� LQ� WKH� �SURGXFWV�FRPSOHWHG� RSHUDWLRQV�
KD]DUG�� LV� WZLFH� WKH� /LDELOLW\� DQG� 0HGLFDO� ([SHQVHV�
OLPLW��

� E�� $OO��
� ���� �%RGLO\� LQMXU\�� DQG� �SURSHUW\� GDPDJH�� H[FHSW�

GDPDJHV� EHFDXVH� RI� �ERGLO\� LQMXU\�� RU� �SURSHUW\�
GDPDJH�� LQFOXGHG� LQ� WKH� �SURGXFWV�FRPSOHWHG�
RSHUDWLRQV�KD]DUG���

� ���� 3OXV�PHGLFDO�H[SHQVHV���
� ���� 3OXV� DOO� �SHUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� FDXVHG�

E\�RIIHQVHV�FRPPLWWHG��
LV�WZLFH�WKH�/LDELOLW\�DQG�0HGLFDO�([SHQVHV�OLPLW��

6XEMHFW� WR� 3DUDJUDSK� D�� RU� E�� DERYH�� ZKLFKHYHU� DSSOLHV��
WKH�'DPDJH�7R�3UHPLVHV�5HQWHG�7R�<RX�/LPLW�LV�WKH�PRVW�
ZH�ZLOO�SD\�IRU�GDPDJHV�EHFDXVH�RI��SURSHUW\�GDPDJH��WR�
DQ\� RQH� SUHPLVHV�� ZKLOH� UHQWHG� WR� \RX�� RU� LQ� WKH� FDVH� RI�
ILUH�� ZKLOH� UHQWHG� WR� \RX� RU� WHPSRUDULO\� RFFXSLHG� E\� \RX�
ZLWK�SHUPLVVLRQ�RI�WKH�RZQHU��
7KH� /LPLWV� RI� ,QVXUDQFH� RI� 6HFWLRQ� ,,� ±� /LDELOLW\� DSSO\�
VHSDUDWHO\� WR� HDFK� FRQVHFXWLYH� DQQXDO� SHULRG� DQG� WR� DQ\�
UHPDLQLQJ�SHULRG�RI� OHVV� WKDQ����PRQWKV��VWDUWLQJ�ZLWK� WKH�
EHJLQQLQJ� RI� WKH� SROLF\�SHULRG� VKRZQ� LQ� WKH�'HFODUDWLRQV��
XQOHVV� WKH�SROLF\�SHULRG� LV�H[WHQGHG�DIWHU� LVVXDQFH� IRU�DQ�
DGGLWLRQDO�SHULRG�RI� OHVV�WKDQ����PRQWKV��,Q�WKDW�FDVH��WKH�
DGGLWLRQDO�SHULRG�ZLOO�EH�GHHPHG�SDUW�RI�WKH�ODVW�SUHFHGLQJ�
SHULRG�IRU�SXUSRVHV�RI�GHWHUPLQLQJ�WKH�/LPLWV�RI�,QVXUDQFH��

�(�� /LDELOLW\�$QG�0HGLFDO�([SHQVHV�*HQHUDO�&RQGLWLRQV��
� ��� %DQNUXSWF\��

%DQNUXSWF\�RU�LQVROYHQF\�RI�WKH�LQVXUHG�RU�RI�WKH�LQVXUHG
V�
HVWDWH� ZLOO� QRW� UHOLHYH� XV� RI� RXU� REOLJDWLRQV� XQGHU� WKLV�
SROLF\���

� ��� 'XWLHV�,Q�7KH�(YHQW�2I�2FFXUUHQFH��2IIHQVH��&ODLP�2U�
6XLW��

� D�� <RX� PXVW� VHH� WR� LW� WKDW� ZH� DUH� QRWLILHG� DV� VRRQ� DV�
SUDFWLFDEOH� RI� DQ� �RFFXUUHQFH�� RU� DQ� RIIHQVH� ZKLFK�
PD\� UHVXOW� LQ� D� FODLP�� 7R� WKH� H[WHQW� SRVVLEOH�� QRWLFH�
VKRXOG�LQFOXGH���

� ���� +RZ��ZKHQ�DQG�ZKHUH�WKH��RFFXUUHQFH��RU�RIIHQVH�
WRRN�SODFH���

� ���� 7KH�QDPHV�DQG�DGGUHVVHV�RI�DQ\�LQMXUHG�SHUVRQV�
DQG�ZLWQHVVHV��DQG��

� ���� 7KH� QDWXUH� DQG� ORFDWLRQ� RI� DQ\� LQMXU\� RU� GDPDJH�
DULVLQJ�RXW�RI�WKH��RFFXUUHQFH��RU�RIIHQVH���

� E�� ,I� D� FODLP� LV� PDGH� RU� �VXLW�� LV� EURXJKW� DJDLQVW� DQ\�
LQVXUHG��\RX�PXVW���

� ���� ,PPHGLDWHO\� UHFRUG� WKH� VSHFLILFV� RI� WKH� FODLP� RU�
�VXLW��DQG�WKH�GDWH�UHFHLYHG��DQG��

� ���� 1RWLI\�XV�DV�VRRQ�DV�SUDFWLFDEOH���
<RX�PXVW�VHH�WR�LW�WKDW�ZH�UHFHLYH�ZULWWHQ�QRWLFH�RI�WKH�
FODLP�RU��VXLW��DV�VRRQ�DV�SUDFWLFDEOH���

� F�� <RX�DQG�DQ\�RWKHU�LQYROYHG�LQVXUHG�PXVW���
� ���� ,PPHGLDWHO\� VHQG� XV� FRSLHV� RI� DQ\� GHPDQGV��

QRWLFHV�� VXPPRQVHV� RU� OHJDO� SDSHUV� UHFHLYHG� LQ�
FRQQHFWLRQ�ZLWK�WKH�FODLP�RU��VXLW����

� ���� $XWKRUL]H� XV� WR� REWDLQ� UHFRUGV� DQG� RWKHU�
LQIRUPDWLRQ���

� ���� &RRSHUDWH� ZLWK� XV� LQ� WKH� LQYHVWLJDWLRQ�� RU�
VHWWOHPHQW� RI� WKH� FODLP� RU� GHIHQVH� DJDLQVW� WKH�
�VXLW���DQG��

� ���� $VVLVW�XV��XSRQ�RXU�UHTXHVW��LQ�WKH�HQIRUFHPHQW�RI�
DQ\� ULJKW� DJDLQVW� DQ\� SHUVRQ� RU� RUJDQL]DWLRQ� WKDW�
PD\� EH� OLDEOH� WR� WKH� LQVXUHG� EHFDXVH� RI� LQMXU\� RU�
GDPDJH�WR�ZKLFK�WKLV�LQVXUDQFH�PD\�DOVR�DSSO\���

� G�� 1R� LQVXUHG� ZLOO�� H[FHSW� DW� WKDW� LQVXUHG
V� RZQ� FRVW��
YROXQWDULO\�PDNH�D�SD\PHQW��DVVXPH�DQ\�REOLJDWLRQ��RU�
LQFXU�DQ\�H[SHQVH��RWKHU�WKDQ�IRU�ILUVW�DLG��ZLWKRXW�RXU�
FRQVHQW���

� ��� /HJDO�$FWLRQ�$JDLQVW�8V��
1R�SHUVRQ�RU�RUJDQL]DWLRQ�KDV�D�ULJKW�XQGHU�WKLV�SROLF\���

� D�� 7R�MRLQ�XV�DV�D�SDUW\�RU�RWKHUZLVH�EULQJ�XV�LQWR�D��VXLW��
DVNLQJ�IRU�GDPDJHV�IURP�DQ�LQVXUHG��RU��

� E�� 7R� VXH� XV� RQ� WKLV� SROLF\� XQOHVV� DOO� RI� LWV� WHUPV� KDYH�
EHHQ�IXOO\�FRPSOLHG�ZLWK���

$� SHUVRQ� RU� RUJDQL]DWLRQ� PD\� VXH� XV� WR� UHFRYHU� RQ� DQ�
DJUHHG� VHWWOHPHQW� RU� RQ� D� ILQDO� MXGJPHQW� DJDLQVW� DQ�
LQVXUHG��EXW�ZH�ZLOO�QRW�EH�OLDEOH�IRU�GDPDJHV�WKDW�DUH�QRW�
SD\DEOH�XQGHU�WKH�WHUPV�RI�WKLV�SROLF\�RU�WKDW�DUH�LQ�H[FHVV�
RI�WKH�DSSOLFDEOH�/LPLW�RI�,QVXUDQFH��$Q�DJUHHG�VHWWOHPHQW�
PHDQV� D� VHWWOHPHQW� DQG� UHOHDVH� RI� OLDELOLW\� VLJQHG� E\� XV��
WKH� LQVXUHG� DQG� WKH� FODLPDQW� RU� WKH� FODLPDQW
V� OHJDO�
UHSUHVHQWDWLYH���

� ��� 6HSDUDWLRQ�2I�,QVXUHGV��
([FHSW�ZLWK�UHVSHFW�WR�WKH�/LPLWV�RI�,QVXUDQFH�RI�6HFWLRQ�,,�
±�/LDELOLW\��DQG�DQ\�ULJKWV�RU�GXWLHV�VSHFLILFDOO\�DVVLJQHG�LQ�
WKLV� SROLF\� WR� WKH� ILUVW� 1DPHG� ,QVXUHG�� WKLV� LQVXUDQFH�
DSSOLHV���

� D�� $V� LI� HDFK� 1DPHG� ,QVXUHG� ZHUH� WKH� RQO\� 1DPHG�
,QVXUHG��DQG��
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� E�� 6HSDUDWHO\� WR� HDFK� LQVXUHG� DJDLQVW� ZKRP� FODLP� LV�
PDGH�RU��VXLW��LV�EURXJKW���

�)�� /LDELOLW\�$QG�0HGLFDO�([SHQVHV�'HILQLWLRQV��
� ��� �$GYHUWLVHPHQW�� PHDQV� D� QRWLFH� WKDW� LV� EURDGFDVW� RU�

SXEOLVKHG� WR� WKH� JHQHUDO� SXEOLF� RU� VSHFLILF� PDUNHW�
VHJPHQWV� DERXW� \RXU� JRRGV�� SURGXFWV� RU� VHUYLFHV� IRU� WKH�
SXUSRVH� RI� DWWUDFWLQJ� FXVWRPHUV� RU� VXSSRUWHUV�� )RU� WKH�
SXUSRVHV�RI�WKLV�GHILQLWLRQ��

� D�� 1RWLFHV� WKDW�DUH�SXEOLVKHG� LQFOXGH�PDWHULDO� SODFHG�RQ�
WKH� ,QWHUQHW� RU� RQ� VLPLODU� HOHFWURQLF� PHDQV� RI�
FRPPXQLFDWLRQ��DQG�

� E�� 5HJDUGLQJ�ZHE�VLWHV��RQO\�WKDW�SDUW�RI�D�ZHE�VLWH�WKDW�LV�
DERXW� \RXU� JRRGV�� SURGXFWV� RU� VHUYLFHV� IRU� WKH�
SXUSRVHV� RI� DWWUDFWLQJ� FXVWRPHUV� RU� VXSSRUWHUV� LV�
FRQVLGHUHG�DQ�DGYHUWLVHPHQW��

� ��� �$XWR��PHDQV���
� D�� $�ODQG�PRWRU�YHKLFOH��WUDLOHU�RU�VHPLWUDLOHU�GHVLJQHG�IRU�

WUDYHO� RQ� SXEOLF� URDGV�� LQFOXGLQJ� DQ\� DWWDFKHG�
PDFKLQHU\�RU�HTXLSPHQW��RU�

� E�� $Q\�RWKHU� ODQG�YHKLFOH�WKDW� LV�VXEMHFW�WR�D�FRPSXOVRU\�
RU� ILQDQFLDO� UHVSRQVLELOLW\� ODZ� RU� RWKHU� PRWRU� YHKLFOH�
LQVXUDQFH�RU�PRWRU�YHKLFOH�UHJLVWUDWLRQ� ODZ�ZKHUH� LW� LV�
OLFHQVHG�RU�SULQFLSDOO\�JDUDJHG��

+RZHYHU���DXWR��GRHV�QRW�LQFOXGH��PRELOH�HTXLSPHQW����
� ��� �%RGLO\� LQMXU\�� PHDQV� ERGLO\� LQMXU\�� VLFNQHVV� RU� GLVHDVH�

VXVWDLQHG�E\�D�SHUVRQ�� LQFOXGLQJ�GHDWK� UHVXOWLQJ� IURP�DQ\�
RI�WKHVH�DW�DQ\�WLPH���

� ��� �&RYHUDJH�WHUULWRU\��PHDQV���
� D�� 7KH�8QLWHG�6WDWHV�RI�$PHULFD� �LQFOXGLQJ� LWV� WHUULWRULHV�

DQG�SRVVHVVLRQV���3XHUWR�5LFR�DQG�&DQDGD���
� E�� ,QWHUQDWLRQDO�ZDWHUV�RU�DLUVSDFH��EXW�RQO\�LI�WKH�LQMXU\�RU�

GDPDJH�RFFXUV�LQ�WKH�FRXUVH�RI�WUDYHO�RU�WUDQVSRUWDWLRQ�
EHWZHHQ� DQ\� SODFHV� LQFOXGHG� LQ�3DUDJUDSK� D�� DERYH��
RU��

� F�� $OO� RWKHU� SDUWV� RI� WKH� ZRUOG� LI� WKH� LQMXU\� RU� GDPDJH�
DULVHV�RXW�RI���

� ���� *RRGV� RU� SURGXFWV� PDGH� RU� VROG� E\� \RX� LQ� WKH�
WHUULWRU\�GHVFULEHG�LQ�3DUDJUDSK�D��DERYH��

� ���� 7KH� DFWLYLWLHV� RI� D� SHUVRQ� ZKRVH� KRPH� LV� LQ� WKH�
WHUULWRU\� GHVFULEHG� LQ� 3DUDJUDSK� D�� DERYH�� EXW� LV�
DZD\�IRU�D�VKRUW�WLPH�RQ�\RXU�EXVLQHVV��RU�

� ���� �3HUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� RIIHQVHV� WKDW�
WDNH�SODFH�WKURXJK�WKH�,QWHUQHW�RU�VLPLODU�HOHFWURQLF�
PHDQV�RI�FRPPXQLFDWLRQ��

SURYLGHG�WKH�LQVXUHG
V�UHVSRQVLELOLW\�WR�SD\�GDPDJHV�LV�
GHWHUPLQHG� LQ� D� �VXLW�� RQ� WKH� PHULWV� LQ� WKH� WHUULWRU\�
GHVFULEHG�LQ�3DUDJUDSK�D��DERYH�RU�LQ�D�VHWWOHPHQW�ZH�
DJUHH�WR���

� ��� �(PSOR\HH�� LQFOXGHV�D� �OHDVHG�ZRUNHU��� �(PSOR\HH��GRHV�
QRW�LQFOXGH�D��WHPSRUDU\�ZRUNHU����

� ��� �([HFXWLYH� RIILFHU�� PHDQV� D� SHUVRQ� KROGLQJ� DQ\� RI� WKH�
RIILFHU� SRVLWLRQV� FUHDWHG� E\� \RXU� FKDUWHU�� FRQVWLWXWLRQ�� E\�
ODZV�RU�DQ\�RWKHU�VLPLODU�JRYHUQLQJ�GRFXPHQW���

� ��� �+RVWLOH� ILUH��PHDQV�RQH�ZKLFK�EHFRPHV�XQFRQWUROODEOH�RU�
EUHDNV�RXW�IURP�ZKHUH�LW�ZDV�LQWHQGHG�WR�EH��

� ��� �,PSDLUHG� SURSHUW\�� PHDQV� WDQJLEOH� SURSHUW\�� RWKHU� WKDQ�
�\RXU� SURGXFW�� RU� �\RXU� ZRUN��� WKDW� FDQQRW� EH� XVHG� RU� LV�
OHVV�XVHIXO�EHFDXVH���

� D�� ,W� LQFRUSRUDWHV� �\RXU� SURGXFW�� RU� �\RXU� ZRUN�� WKDW� LV�
NQRZQ�RU�WKRXJKW�WR�EH�GHIHFWLYH��GHILFLHQW��LQDGHTXDWH�
RU�GDQJHURXV��RU��

� E�� <RX� KDYH� IDLOHG� WR� IXOILOO� WKH� WHUPV� RI� D� FRQWUDFW� RU�
DJUHHPHQW���

LI�VXFK�SURSHUW\�FDQ�EH�UHVWRUHG�WR�XVH�E\���
� ���� 7KH�UHSDLU��UHSODFHPHQW��DGMXVWPHQW�RU�UHPRYDO�RI�

�\RXU�SURGXFW��RU��\RXU�ZRUN���RU��
� ���� <RXU� IXOILOOLQJ� WKH� WHUPV� RI� WKH� FRQWUDFW� RU�

DJUHHPHQW���
� ��� �,QVXUHG�FRQWUDFW��PHDQV���
� D�� $� FRQWUDFW� IRU� D� OHDVH� RI� SUHPLVHV�� +RZHYHU�� WKDW�

SRUWLRQ� RI� WKH� FRQWUDFW� IRU� D� OHDVH� RI� SUHPLVHV� WKDW�
LQGHPQLILHV�DQ\�SHUVRQ�RU�RUJDQL]DWLRQ�IRU�GDPDJH�E\�
ILUH� WR� SUHPLVHV� ZKLOH� UHQWHG� WR� \RX� RU� WHPSRUDULO\�
RFFXSLHG�E\�\RX�ZLWK�SHUPLVVLRQ�RI�WKH�RZQHU�LV�QRW�DQ�
�LQVXUHG�FRQWUDFW����

� E�� $�VLGHWUDFN�DJUHHPHQW���
� F�� $Q\� HDVHPHQW� RU� OLFHQVH� DJUHHPHQW�� H[FHSW� LQ�

FRQQHFWLRQ� ZLWK� FRQVWUXFWLRQ� RU� GHPROLWLRQ� RSHUDWLRQV�
RQ�RU�ZLWKLQ����IHHW�RI�D�UDLOURDG���

� G�� $Q�REOLJDWLRQ��DV�UHTXLUHG�E\�RUGLQDQFH��WR�LQGHPQLI\�D�
PXQLFLSDOLW\�� H[FHSW� LQ� FRQQHFWLRQ� ZLWK� ZRUN� IRU� D�
PXQLFLSDOLW\���

� H�� $Q�HOHYDWRU�PDLQWHQDQFH�DJUHHPHQW���
� I�� 7KDW�SDUW�RI�DQ\�RWKHU�FRQWUDFW�RU�DJUHHPHQW�SHUWDLQLQJ�

WR� \RXU� EXVLQHVV� �LQFOXGLQJ� DQ� LQGHPQLILFDWLRQ� RI� D�
PXQLFLSDOLW\� LQ� FRQQHFWLRQ� ZLWK� ZRUN� SHUIRUPHG� IRU� D�
PXQLFLSDOLW\��XQGHU�ZKLFK�\RX�DVVXPH� WKH� WRUW� OLDELOLW\�
RI� DQRWKHU�SDUW\� WR�SD\� IRU� �ERGLO\� LQMXU\��RU� �SURSHUW\�
GDPDJH��WR�D�WKLUG�SHUVRQ�RU�RUJDQL]DWLRQ��7RUW�OLDELOLW\�
PHDQV�D� OLDELOLW\� WKDW�ZRXOG�EH� LPSRVHG�E\� ODZ�LQ� WKH�
DEVHQFH�RI�DQ\�FRQWUDFW�RU�DJUHHPHQW���
3DUDJUDSK�I��GRHV�QRW�LQFOXGH�WKDW�SDUW�RI�DQ\�FRQWUDFW�
RU�DJUHHPHQW���

� ���� 7KDW� LQGHPQLILHV� D� UDLOURDG� IRU� �ERGLO\� LQMXU\�� RU�
�SURSHUW\� GDPDJH�� DULVLQJ� RXW� RI� FRQVWUXFWLRQ� RU�
GHPROLWLRQ� RSHUDWLRQV�� ZLWKLQ� ��� IHHW� RI� DQ\�
UDLOURDG�SURSHUW\�DQG�DIIHFWLQJ�DQ\�UDLOURDG�EULGJH�
RU� WUHVWOH�� WUDFNV�� URDG�EHGV�� WXQQHO��XQGHUSDVV�RU�
FURVVLQJ���
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� ���� 7KDW�LQGHPQLILHV�DQ�DUFKLWHFW��HQJLQHHU�RU�VXUYH\RU�
IRU�LQMXU\�RU�GDPDJH�DULVLQJ�RXW�RI���

� �D�� 3UHSDULQJ�� DSSURYLQJ� RU� IDLOLQJ� WR� SUHSDUH� RU�
DSSURYH� PDSV�� GUDZLQJV�� RSLQLRQV�� UHSRUWV��
VXUYH\V�� FKDQJH� RUGHUV�� GHVLJQV� RU�
VSHFLILFDWLRQV��RU��

� �E�� *LYLQJ� GLUHFWLRQV� RU� LQVWUXFWLRQV�� RU� IDLOLQJ� WR�
JLYH� WKHP�� LI� WKDW� LV� WKH� SULPDU\� FDXVH� RI� WKH�
LQMXU\�RU�GDPDJH��RU��

� ���� 8QGHU�ZKLFK� WKH� LQVXUHG�� LI�DQ�DUFKLWHFW��HQJLQHHU�
RU� VXUYH\RU�� DVVXPHV� OLDELOLW\� IRU� DQ� LQMXU\� RU�
GDPDJH� DULVLQJ� RXW� RI� WKH� LQVXUHG
V� UHQGHULQJ� RU�
IDLOXUH� WR� UHQGHU� SURIHVVLRQDO� VHUYLFHV�� LQFOXGLQJ�
WKRVH� OLVWHG� LQ� 3DUDJUDSK� ���� DERYH� DQG�
VXSHUYLVRU\��LQVSHFWLRQ�RU�HQJLQHHULQJ�VHUYLFHV���

� ���� �/HDVHG�ZRUNHU��PHDQV�D�SHUVRQ�OHDVHG�WR�\RX�E\�D�ODERU�
OHDVLQJ� ILUP� XQGHU� DQ� DJUHHPHQW� EHWZHHQ� \RX� DQG� WKH�
ODERU�OHDVLQJ�ILUP��WR�SHUIRUP�GXWLHV�UHODWHG�WR�WKH�FRQGXFW�
RI� \RXU� EXVLQHVV�� �/HDVHG� ZRUNHU�� GRHV� QRW� LQFOXGH� D�
�WHPSRUDU\�ZRUNHU����

� ���� �/RDGLQJ�RU�XQORDGLQJ��PHDQV�WKH�KDQGOLQJ�RI�SURSHUW\���
� D�� $IWHU�LW�LV�PRYHG�IURP�WKH�SODFH�ZKHUH�LW�LV�DFFHSWHG�IRU�

PRYHPHQW�LQWR�RU�RQWR�DQ�DLUFUDIW��ZDWHUFUDIW�RU��DXWR����
� E�� :KLOH�LW�LV�LQ�RU�RQ�DQ�DLUFUDIW��ZDWHUFUDIW�RU��DXWR���RU��
� F�� :KLOH� LW� LV�EHLQJ�PRYHG�IURP�DQ�DLUFUDIW��ZDWHUFUDIW�RU�

�DXWR��WR�WKH�SODFH�ZKHUH�LW�LV�ILQDOO\�GHOLYHUHG���
EXW��ORDGLQJ�RU�XQORDGLQJ��GRHV�QRW�LQFOXGH�WKH�PRYHPHQW�
RI�SURSHUW\�E\�PHDQV�RI�D�PHFKDQLFDO�GHYLFH��RWKHU�WKDQ�D�
KDQG�WUXFN��WKDW�LV�QRW�DWWDFKHG�WR�WKH�DLUFUDIW��ZDWHUFUDIW�RU�
�DXWR����

� ���� �0RELOH� HTXLSPHQW�� PHDQV� DQ\� RI� WKH� IROORZLQJ� W\SHV� RI�
ODQG� YHKLFOHV�� LQFOXGLQJ� DQ\� DWWDFKHG� PDFKLQHU\� RU�
HTXLSPHQW���

� D�� %XOOGR]HUV��IDUP�PDFKLQHU\��IRUNOLIWV�DQG�RWKHU�YHKLFOHV�
GHVLJQHG�IRU�XVH�SULQFLSDOO\�RII�SXEOLF�URDGV���

� E�� 9HKLFOHV� PDLQWDLQHG� IRU� XVH� VROHO\� RQ� RU� QH[W� WR�
SUHPLVHV�\RX�RZQ�RU�UHQW���

� F�� 9HKLFOHV�WKDW�WUDYHO�RQ�FUDZOHU�WUHDGV���
� G�� 9HKLFOHV�� ZKHWKHU� VHOI�SURSHOOHG� RU� QRW�� RQ�ZKLFK� DUH�

SHUPDQHQWO\�PRXQWHG���
� ���� 3RZHU� FUDQHV�� VKRYHOV�� ORDGHUV�� GLJJHUV� RU� GULOOV��

RU��
� ���� 5RDG� FRQVWUXFWLRQ� RU� UHVXUIDFLQJ� HTXLSPHQW� VXFK�

DV�JUDGHUV��VFUDSHUV�RU�UROOHUV���
� H�� 9HKLFOHV� QRW� GHVFULEHG� LQ� 3DUDJUDSK� D��� E��� F�� RU� G��

DERYH� WKDW� DUH� QRW� VHOI�SURSHOOHG� DQG� DUH�PDLQWDLQHG�
SULPDULO\� WR� SURYLGH� PRELOLW\� WR� SHUPDQHQWO\� DWWDFKHG�
HTXLSPHQW�RI�WKH�IROORZLQJ�W\SHV���

� ���� $LU�FRPSUHVVRUV��SXPSV�DQG�JHQHUDWRUV��LQFOXGLQJ�
VSUD\LQJ�� ZHOGLQJ�� EXLOGLQJ� FOHDQLQJ�� JHRSK\VLFDO�
H[SORUDWLRQ�� OLJKWLQJ�DQG�ZHOO�VHUYLFLQJ�HTXLSPHQW��
RU��

� ���� &KHUU\�SLFNHUV�DQG�VLPLODU�GHYLFHV�XVHG�WR�UDLVH�RU�
ORZHU�ZRUNHUV���

� I�� 9HKLFOHV� QRW� GHVFULEHG� LQ� 3DUDJUDSK� D��� E��� F�� RU� G��
DERYH�PDLQWDLQHG�SULPDULO\�IRU�SXUSRVHV�RWKHU�WKDQ�WKH�
WUDQVSRUWDWLRQ�RI�SHUVRQV�RU�FDUJR���
+RZHYHU�� VHOI�SURSHOOHG� YHKLFOHV� ZLWK� WKH� IROORZLQJ�
W\SHV� RI� SHUPDQHQWO\� DWWDFKHG� HTXLSPHQW� DUH� QRW�
�PRELOH�HTXLSPHQW��EXW�ZLOO�EH�FRQVLGHUHG��DXWRV����

� ���� (TXLSPHQW�GHVLJQHG�SULPDULO\�IRU���
� �D�� 6QRZ�UHPRYDO���
� �E�� 5RDG� PDLQWHQDQFH�� EXW� QRW� FRQVWUXFWLRQ� RU�

UHVXUIDFLQJ��RU��
� �F�� 6WUHHW�FOHDQLQJ���
� ���� &KHUU\� SLFNHUV� DQG� VLPLODU� GHYLFHV� PRXQWHG� RQ�

DXWRPRELOH� RU� WUXFN� FKDVVLV� DQG� XVHG� WR� UDLVH� RU�
ORZHU�ZRUNHUV��DQG��

� ���� $LU�FRPSUHVVRUV��SXPSV�DQG�JHQHUDWRUV��LQFOXGLQJ�
VSUD\LQJ�� ZHOGLQJ�� EXLOGLQJ� FOHDQLQJ�� JHRSK\VLFDO�
H[SORUDWLRQ��OLJKWLQJ�DQG�ZHOO�VHUYLFLQJ�HTXLSPHQW���

+RZHYHU�� �PRELOH� HTXLSPHQW�� GRHV� QRW� LQFOXGH� ODQG�
YHKLFOHV� WKDW� DUH� VXEMHFW� WR� D� FRPSXOVRU\� RU� ILQDQFLDO�
UHVSRQVLELOLW\�ODZ�RU�RWKHU�PRWRU�YHKLFOH�LQVXUDQFH�RU�PRWRU�
YHKLFOH� UHJLVWUDWLRQ� ODZ� ZKHUH� WKH\� DUH� OLFHQVHG� RU�
SULQFLSDOO\�JDUDJHG��/DQG�YHKLFOHV�VXEMHFW�WR�D�FRPSXOVRU\�
RU� ILQDQFLDO� UHVSRQVLELOLW\� ODZ� RU� RWKHU� PRWRU� YHKLFOH�
LQVXUDQFH�ODZ�DUH�FRQVLGHUHG��DXWRV���

� ���� �2FFXUUHQFH��PHDQV�DQ� DFFLGHQW�� LQFOXGLQJ� FRQWLQXRXV�RU�
UHSHDWHG� H[SRVXUH� WR� VXEVWDQWLDOO\� WKH� VDPH� JHQHUDO�
KDUPIXO�FRQGLWLRQV���

� ���� �3HUVRQDO� DQG� DGYHUWLVLQJ� LQMXU\�� PHDQV� LQMXU\�� LQFOXGLQJ�
FRQVHTXHQWLDO��ERGLO\� LQMXU\���DULVLQJ�RXW�RI�RQH�RU�PRUH�RI�
WKH�IROORZLQJ�RIIHQVHV���

� D�� )DOVH�DUUHVW��GHWHQWLRQ�RU�LPSULVRQPHQW���
� E�� 0DOLFLRXV�SURVHFXWLRQ���
� F�� 7KH� ZURQJIXO� HYLFWLRQ� IURP�� ZURQJIXO� HQWU\� LQWR�� RU�

LQYDVLRQ� RI� WKH� ULJKW� RI� SULYDWH� RFFXSDQF\� RI� D� URRP��
GZHOOLQJ� RU� SUHPLVHV� WKDW� D� SHUVRQ� RFFXSLHV��
FRPPLWWHG� E\� RU� RQ� EHKDOI� RI� LWV� RZQHU�� ODQGORUG� RU�
OHVVRU���

� G�� 2UDO�RU�ZULWWHQ�SXEOLFDWLRQ�� LQ�DQ\�PDQQHU��RI�PDWHULDO�
WKDW� VODQGHUV� RU� OLEHOV� D� SHUVRQ� RU� RUJDQL]DWLRQ� RU�
GLVSDUDJHV� D� SHUVRQ
V� RU� RUJDQL]DWLRQ
V� JRRGV��
SURGXFWV�RU�VHUYLFHV��

� H�� 2UDO�RU�ZULWWHQ�SXEOLFDWLRQ�� LQ�DQ\�PDQQHU��RI�PDWHULDO�
WKDW�YLRODWHV�D�SHUVRQ
V�ULJKW�RI�SULYDF\��

� I�� 7KH� XVH� RI� DQRWKHU
V� DGYHUWLVLQJ� LGHD� LQ� \RXU�
�DGYHUWLVHPHQW���RU�

� J�� ,QIULQJLQJ� XSRQ� DQRWKHU
V� FRS\ULJKW�� WUDGH� GUHVV� RU�
VORJDQ�LQ�\RXU��DGYHUWLVHPHQW���

� ���� �3ROOXWDQWV�� PHDQ� DQ\� VROLG�� OLTXLG�� JDVHRXV� RU� WKHUPDO�
LUULWDQW� RU� FRQWDPLQDQW�� LQFOXGLQJ� VPRNH�� YDSRU�� VRRW��
IXPHV��DFLGV��DONDOLV��FKHPLFDOV�DQG�ZDVWH��:DVWH�LQFOXGHV�
PDWHULDOV�WR�EH�UHF\FOHG��UHFRQGLWLRQHG�RU�UHFODLPHG��

� ���� �3URGXFWV�FRPSOHWHG�RSHUDWLRQV�KD]DUG����
� D�� ,QFOXGHV� DOO� �ERGLO\� LQMXU\�� DQG� �SURSHUW\� GDPDJH��

RFFXUULQJ� DZD\� IURP� SUHPLVHV� \RX� RZQ� RU� UHQW� DQG�
DULVLQJ�RXW�RI��\RXU�SURGXFW��RU��\RXU�ZRUN��H[FHSW���

� ���� 3URGXFWV�WKDW�DUH�VWLOO� LQ�\RXU�SK\VLFDO�SRVVHVVLRQ��
RU��
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� ���� :RUN� WKDW� KDV� QRW� \HW� EHHQ� FRPSOHWHG� RU�
DEDQGRQHG��+RZHYHU���\RXU�ZRUN��ZLOO�EH�GHHPHG�
FRPSOHWHG�DW�WKH�HDUOLHVW�RI�WKH�IROORZLQJ�WLPHV���

� �D�� :KHQ�DOO�RI�WKH�ZRUN�FDOOHG�IRU�LQ�\RXU�FRQWUDFW�
KDV�EHHQ�FRPSOHWHG���

� �E�� :KHQ�DOO�RI�WKH�ZRUN�WR�EH�GRQH�DW�WKH�MRE�VLWH�
KDV� EHHQ� FRPSOHWHG� LI� \RXU� FRQWUDFW� FDOOV� IRU�
ZRUN�DW�PRUH�WKDQ�RQH�MRE�VLWH���

� �F�� :KHQ�WKDW�SDUW�RI�WKH�ZRUN�GRQH�DW�WKH�MRE�VLWH�
KDV�EHHQ�SXW�WR� LWV�LQWHQGHG�XVH�E\�DQ\�RWKHU�
SHUVRQ� RU� RUJDQL]DWLRQ� RWKHU� WKDQ� DQRWKHU�
FRQWUDFWRU� RU� VXEFRQWUDFWRU� ZRUNLQJ� RQ� WKH�
VDPH�SURMHFW���

:RUN� WKDW� PD\� QHHG� VHUYLFH�� PDLQWHQDQFH��
FRUUHFWLRQ�� UHSDLU� RU� UHSODFHPHQW�� EXW� ZKLFK� LV�
RWKHUZLVH�FRPSOHWH��ZLOO�EH�WUHDWHG�DV�FRPSOHWHG���

7KH� �ERGLO\� LQMXU\�� RU� �SURSHUW\� GDPDJH�� PXVW� RFFXU�
DZD\� IURP� SUHPLVHV� \RX� RZQ� RU� UHQW�� XQOHVV� \RXU�
EXVLQHVV� LQFOXGHV� WKH� VHOOLQJ�� KDQGOLQJ� RU� GLVWULEXWLRQ�
RI� �\RXU� SURGXFW�� IRU� FRQVXPSWLRQ� RQ� SUHPLVHV� \RX�
RZQ�RU�UHQW���

� E�� 'RHV�QRW� LQFOXGH� �ERGLO\� LQMXU\��RU� �SURSHUW\�GDPDJH��
DULVLQJ�RXW�RI���

� ���� 7KH�WUDQVSRUWDWLRQ�RI�SURSHUW\��XQOHVV�WKH�LQMXU\�RU�
GDPDJH�DULVHV�RXW�RI�D�FRQGLWLRQ�LQ�RU�RQ�D�YHKLFOH�
QRW�RZQHG�RU�RSHUDWHG�E\�\RX��DQG�WKDW�FRQGLWLRQ�
ZDV�FUHDWHG�E\� WKH� �ORDGLQJ�RU�XQORDGLQJ��RI� WKDW�
YHKLFOH�E\�DQ\�LQVXUHG��RU�

� ���� 7KH� H[LVWHQFH� RI� WRROV�� XQLQVWDOOHG� HTXLSPHQW� RU�
DEDQGRQHG�RU�XQXVHG�PDWHULDOV���

� ���� �3URSHUW\�GDPDJH��PHDQV���
� D�� 3K\VLFDO� LQMXU\� WR� WDQJLEOH� SURSHUW\�� LQFOXGLQJ� DOO�

UHVXOWLQJ� ORVV�RI�XVH�RI� WKDW� SURSHUW\��$OO� VXFK� ORVV�RI�
XVH� VKDOO� EH� GHHPHG� WR� RFFXU� DW� WKH� WLPH� RI� WKH�
SK\VLFDO�LQMXU\�WKDW�FDXVHG�LW��RU��

� E�� /RVV� RI�XVH� RI� WDQJLEOH�SURSHUW\� WKDW� LV�QRW�SK\VLFDOO\�
LQMXUHG��$OO�VXFK�ORVV�RI�XVH�VKDOO�EH�GHHPHG�WR�RFFXU�
DW�WKH�WLPH�RI�WKH��RFFXUUHQFH��WKDW�FDXVHG�LW���

)RU� WKH� SXUSRVHV� RI� WKLV� LQVXUDQFH�� HOHFWURQLF�GDWD� LV� QRW�
WDQJLEOH�SURSHUW\��
$V� XVHG� LQ� WKLV� GHILQLWLRQ�� HOHFWURQLF� GDWD� PHDQV�
LQIRUPDWLRQ�� IDFWV�RU�SURJUDPV�VWRUHG�DV��FUHDWHG�RU� XVHG�
RQ��RU� WUDQVPLWWHG� WR�RU� IURP�FRPSXWHU�VRIWZDUH�� LQFOXGLQJ�
V\VWHPV� DQG� DSSOLFDWLRQV� VRIWZDUH�� KDUG� RU� IORSS\� GLVNV��
&'�520V��WDSHV��GULYHV��FHOOV��GDWD�SURFHVVLQJ�GHYLFHV�RU�
DQ\� RWKHU� PHGLD� ZKLFK� DUH� XVHG� ZLWK� HOHFWURQLFDOO\�
FRQWUROOHG�HTXLSPHQW��

� ���� �6XLW��PHDQV�D�FLYLO�SURFHHGLQJ�LQ�ZKLFK�GDPDJHV�EHFDXVH�
RI� �ERGLO\� LQMXU\��� �SURSHUW\� GDPDJH��� RU� �SHUVRQDO� DQG�
DGYHUWLVLQJ� LQMXU\�� WR� ZKLFK� WKLV� LQVXUDQFH� DSSOLHV� DUH�
DOOHJHG���6XLW��LQFOXGHV���

� D�� $Q�DUELWUDWLRQ�SURFHHGLQJ� LQ�ZKLFK�VXFK�GDPDJHV�DUH�
FODLPHG�DQG�WR�ZKLFK�WKH�LQVXUHG�PXVW�VXEPLW�RU�GRHV�
VXEPLW�ZLWK�RXU�FRQVHQW��RU��

� E�� $Q\�RWKHU�DOWHUQDWLYH� GLVSXWH� UHVROXWLRQ�SURFHHGLQJ� LQ�
ZKLFK� VXFK� GDPDJHV� DUH� FODLPHG� DQG� WR� ZKLFK� WKH�
LQVXUHG�VXEPLWV�ZLWK�RXU�FRQVHQW���

� ���� �7HPSRUDU\�ZRUNHU��PHDQV� D� SHUVRQ�ZKR� LV� IXUQLVKHG� WR�
\RX� WR�VXEVWLWXWH� IRU�D�SHUPDQHQW��HPSOR\HH��RQ� OHDYH�RU�
WR�PHHW�VHDVRQDO�RU�VKRUW�WHUP�ZRUNORDG�FRQGLWLRQV���

� ���� �9ROXQWHHU� ZRUNHU�� PHDQV� D� SHUVRQ� ZKR� LV� QRW� \RXU�
�HPSOR\HH���DQG�ZKR�GRQDWHV�KLV�RU�KHU�ZRUN�DQG�DFWV�DW�
WKH�GLUHFWLRQ�RI�DQG�ZLWKLQ� WKH�VFRSH�RI�GXWLHV�GHWHUPLQHG�
E\�\RX��DQG�LV�QRW�SDLG�D�IHH��VDODU\�RU�RWKHU�FRPSHQVDWLRQ�
E\�\RX�RU�DQ\RQH�HOVH�IRU�WKHLU�ZRUN�SHUIRUPHG�IRU�\RX��

� ���� �<RXU�SURGXFW���
� D�� 0HDQV��
� ���� $Q\� JRRGV� RU� SURGXFWV�� RWKHU� WKDQ� UHDO� SURSHUW\��

PDQXIDFWXUHG�� VROG�� KDQGOHG�� GLVWULEXWHG� RU�
GLVSRVHG�RI�E\���

� �D�� <RX���
� �E�� 2WKHUV�WUDGLQJ�XQGHU�\RXU�QDPH��RU��
� �F�� $� SHUVRQ� RU� RUJDQL]DWLRQ� ZKRVH� EXVLQHVV� RU�

DVVHWV�\RX�KDYH�DFTXLUHG��DQG��
� ���� &RQWDLQHUV� �RWKHU� WKDQ� YHKLFOHV��� PDWHULDOV�� SDUWV�

RU� HTXLSPHQW� IXUQLVKHG� LQ� FRQQHFWLRQ� ZLWK� VXFK�
JRRGV�RU�SURGXFWV���

� E�� ,QFOXGHV���
� ���� :DUUDQWLHV� RU� UHSUHVHQWDWLRQV� PDGH� DW� DQ\� WLPH�

ZLWK� UHVSHFW� WR� WKH� ILWQHVV�� TXDOLW\�� GXUDELOLW\��
SHUIRUPDQFH�RU�XVH�RI��\RXU�SURGXFW���DQG��

� ���� 7KH�SURYLGLQJ�RI� RU� IDLOXUH� WR�SURYLGH�ZDUQLQJV�RU�
LQVWUXFWLRQV���

� F�� 'RHV�QRW� LQFOXGH� YHQGLQJ�PDFKLQHV�RU�RWKHU�SURSHUW\�
UHQWHG�WR�RU�ORFDWHG�IRU�WKH�XVH�RI�RWKHUV�EXW�QRW�VROG���

� ���� �<RXU�ZRUN���
� D�� 0HDQV��
� ���� :RUN� RU� RSHUDWLRQV�SHUIRUPHG� E\� \RX� RU� RQ� \RXU�

EHKDOI��DQG��
� ���� 0DWHULDOV�� SDUWV� RU� HTXLSPHQW� IXUQLVKHG� LQ�

FRQQHFWLRQ�ZLWK�VXFK�ZRUN�RU�RSHUDWLRQV���
� E�� ,QFOXGHV���
� ���� :DUUDQWLHV� RU� UHSUHVHQWDWLRQV� PDGH� DW� DQ\� WLPH�

ZLWK� UHVSHFW� WR� WKH� ILWQHVV�� TXDOLW\�� GXUDELOLW\��
SHUIRUPDQFH�RU�XVH�RI��\RXU�ZRUN���DQG��

� ���� 7KH�SURYLGLQJ�RI� RU� IDLOXUH� WR�SURYLGH�ZDUQLQJV�RU�
LQVWUXFWLRQV���

6(&7,21� ,,,� ²�&20021�32/,&<�&21',7,216� �$33/,&$%/(�
72�6(&7,21�,�²�3523(57<�$1'�6(&7,21�,,�²�/,$%,/,7<��
�$�� &DQFHOODWLRQ��
� ��� 7KH� ILUVW� 1DPHG� ,QVXUHG� VKRZQ� LQ� WKH� 'HFODUDWLRQV� PD\�

FDQFHO� WKLV� SROLF\� E\�PDLOLQJ� RU� GHOLYHULQJ� WR� XV� DGYDQFH�
ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ���

� ��� :H�PD\� FDQFHO� WKLV� SROLF\� E\�PDLOLQJ�RU�GHOLYHULQJ� WR� WKH�
ILUVW�1DPHG�,QVXUHG�ZULWWHQ�QRWLFH�RI�FDQFHOODWLRQ�DW�OHDVW���

� D�� ��GD\V�EHIRUH� WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ� LI�DQ\�
RQH� RI� WKH� IROORZLQJ� FRQGLWLRQV� H[LVWV� DW� DQ\� EXLOGLQJ�
WKDW�LV�&RYHUHG�3URSHUW\�LQ�WKLV�SROLF\���

� ���� 7KH�EXLOGLQJ�KDV�EHHQ�YDFDQW�RU�XQRFFXSLHG����RU�
PRUH�FRQVHFXWLYH�GD\V��7KLV�GRHV�QRW�DSSO\�WR���

� �D�� 6HDVRQDO�XQRFFXSDQF\��RU��
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� �E�� %XLOGLQJV� LQ� WKH� FRXUVH� RI� FRQVWUXFWLRQ��
UHQRYDWLRQ�RU�DGGLWLRQ���

%XLOGLQJV�ZLWK� ���� RU�PRUH� RI� WKH� UHQWDO� XQLWV� RU�
IORRU� DUHD� YDFDQW� RU� XQRFFXSLHG� DUH� FRQVLGHUHG�
XQRFFXSLHG�XQGHU�WKLV�SURYLVLRQ���

� ���� $IWHU� GDPDJH� E\� D� &RYHUHG� &DXVH� RI� /RVV��
SHUPDQHQW�UHSDLUV�WR�WKH�EXLOGLQJ���

� �D�� +DYH�QRW�VWDUWHG��DQG��
� �E�� +DYH�QRW�EHHQ�FRQWUDFWHG�IRU���

ZLWKLQ����GD\V�RI�LQLWLDO�SD\PHQW�RI�ORVV���
� ���� 7KH�EXLOGLQJ�KDV���
� �D�� $Q�RXWVWDQGLQJ�RUGHU�WR�YDFDWH���
� �E�� $Q�RXWVWDQGLQJ�GHPROLWLRQ�RUGHU��RU��
� �F�� %HHQ� GHFODUHG� XQVDIH� E\� JRYHUQPHQWDO�

DXWKRULW\���
� ���� )L[HG� DQG� VDOYDJHDEOH� LWHPV� KDYH� EHHQ� RU� DUH�

EHLQJ�UHPRYHG�IURP�WKH�EXLOGLQJ�DQG�DUH�QRW�EHLQJ�
UHSODFHG��7KLV�GRHV�QRW�DSSO\�WR�VXFK�UHPRYDO�WKDW�
LV� QHFHVVDU\� RU� LQFLGHQWDO� WR� DQ\� UHQRYDWLRQ� RU�
UHPRGHOLQJ���

� ���� )DLOXUH�WR���
� �D�� )XUQLVK�QHFHVVDU\�KHDW��ZDWHU�� VHZHU�VHUYLFH�

RU�HOHFWULFLW\�IRU����FRQVHFXWLYH�GD\V�RU�PRUH��
H[FHSW� GXULQJ� D� SHULRG� RI� VHDVRQDO�
XQRFFXSDQF\��RU��

� �E�� 3D\� SURSHUW\� WD[HV� WKDW� DUH� RZLQJ� DQG� KDYH�
EHHQ� RXWVWDQGLQJ� IRU� PRUH� WKDQ� RQH� \HDU�
IROORZLQJ� WKH� GDWH� GXH�� H[FHSW� WKDW� WKLV�
SURYLVLRQ� ZLOO� QRW� DSSO\� ZKHUH� \RX� DUH� LQ� D�
ERQD� ILGH� GLVSXWH� ZLWK� WKH� WD[LQJ� DXWKRULW\�
UHJDUGLQJ�SD\PHQW�RI�VXFK�WD[HV���

� E�� ���GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ� LI�ZH�
FDQFHO�IRU�QRQSD\PHQW�RI�SUHPLXP���

� F�� ���GD\V�EHIRUH�WKH�HIIHFWLYH�GDWH�RI�FDQFHOODWLRQ� LI�ZH�
FDQFHO�IRU�DQ\�RWKHU�UHDVRQ���

� ��� :H� ZLOO� PDLO� RU� GHOLYHU� RXU� QRWLFH� WR� WKH� ILUVW� 1DPHG�
,QVXUHG
V�ODVW�PDLOLQJ�DGGUHVV�NQRZQ�WR�XV���

� ��� 1RWLFH� RI� FDQFHOODWLRQ� ZLOO� VWDWH� WKH� HIIHFWLYH� GDWH� RI�
FDQFHOODWLRQ��7KH�SROLF\�SHULRG�ZLOO�HQG�RQ�WKDW�GDWH���

� ��� ,I� WKLV� SROLF\� LV� FDQFHOOHG�� ZH� ZLOO� VHQG� WKH� ILUVW� 1DPHG�
,QVXUHG�DQ\�SUHPLXP�UHIXQG�GXH��,I�ZH�FDQFHO�� WKH�UHIXQG�
ZLOO� EH� SUR� UDWD�� ,I� WKH� ILUVW� 1DPHG� ,QVXUHG� FDQFHOV�� WKH�
UHIXQG�PD\�EH�OHVV� WKDQ�SUR�UDWD��7KH�FDQFHOODWLRQ�ZLOO�EH�
HIIHFWLYH�HYHQ�LI�ZH�KDYH�QRW�PDGH�RU�RIIHUHG�D�UHIXQG���

� ��� ,I�QRWLFH�LV�PDLOHG��SURRI�RI�PDLOLQJ�ZLOO�EH�VXIILFLHQW�SURRI�RI�
QRWLFH���

�%�� &KDQJHV��
7KLV� SROLF\� FRQWDLQV� DOO� WKH� DJUHHPHQWV� EHWZHHQ� \RX� DQG� XV�
FRQFHUQLQJ� WKH� LQVXUDQFH� DIIRUGHG�� 7KH� ILUVW� 1DPHG� ,QVXUHG�
VKRZQ�LQ�WKH�'HFODUDWLRQV�LV�DXWKRUL]HG�WR�PDNH�FKDQJHV�LQ�WKH�
WHUPV�RI�WKLV�SROLF\�ZLWK�RXU�FRQVHQW��7KLV�SROLF\
V�WHUPV�FDQ�EH�
DPHQGHG� RU� ZDLYHG� RQO\� E\� HQGRUVHPHQW� LVVXHG� E\� XV� DQG�
PDGH�D�SDUW�RI�WKLV�SROLF\���

�&�� &RQFHDOPHQW��0LVUHSUHVHQWDWLRQ�2U�)UDXG��
7KLV�SROLF\� LV�YRLG� LQ�DQ\�FDVH�RI� IUDXG�E\�\RX�DV� LW� UHODWHV� WR�
WKLV�SROLF\�DW�DQ\�WLPH��,W�LV�DOVR�YRLG�LI�\RX�RU�DQ\�RWKHU�LQVXUHG��
DW� DQ\� WLPH�� LQWHQWLRQDOO\� FRQFHDO� RU� PLVUHSUHVHQW� D� PDWHULDO�
IDFW�FRQFHUQLQJ���

� ��� 7KLV�SROLF\���
� ��� 7KH�&RYHUHG�3URSHUW\���
� ��� <RXU�LQWHUHVW�LQ�WKH�&RYHUHG�3URSHUW\��RU��
� ��� $�FODLP�XQGHU�WKLV�SROLF\���
�'�� ([DPLQDWLRQ�2I�<RXU�%RRNV�$QG�5HFRUGV��

:H�PD\� H[DPLQH� DQG� DXGLW� \RXU� ERRNV� DQG� UHFRUGV� DV� WKH\�
UHODWH�WR�WKLV�SROLF\�DW�DQ\�WLPH�GXULQJ�WKH�SROLF\�SHULRG�DQG�XS�
WR�WKUHH�\HDUV�DIWHUZDUG���

�(�� ,QVSHFWLRQV�$QG�6XUYH\V��
� ��� :H�KDYH�WKH�ULJKW�WR��
� D�� 0DNH�LQVSHFWLRQV�DQG�VXUYH\V�DW�DQ\�WLPH��
� E�� *LYH�\RX�UHSRUWV�RQ�WKH�FRQGLWLRQV�ZH�ILQG��DQG�
� F�� 5HFRPPHQG�FKDQJHV��
� ��� :H� DUH� QRW� REOLJDWHG� WR� PDNH� DQ\� LQVSHFWLRQV�� VXUYH\V��

UHSRUWV�RU� UHFRPPHQGDWLRQV�DQG�DQ\�VXFK�DFWLRQV�ZH�GR�
XQGHUWDNH� UHODWH� RQO\� WR� LQVXUDELOLW\� DQG� WKH� SUHPLXPV� WR�
EH�FKDUJHG��:H�GR�QRW�PDNH�VDIHW\�LQVSHFWLRQV��:H�GR�QRW�
XQGHUWDNH� WR� SHUIRUP� WKH� GXW\� RI� DQ\� SHUVRQ� RU�
RUJDQL]DWLRQ� WR�SURYLGH� IRU� WKH�KHDOWK�RU�VDIHW\�RI�ZRUNHUV�
RU�WKH�SXEOLF��$QG�ZH�GR�QRW�ZDUUDQW�WKDW�FRQGLWLRQV��

� D�� $UH�VDIH�DQG�KHDOWKIXO��RU�
� E�� &RPSO\�ZLWK�ODZV��UHJXODWLRQV��FRGHV�RU�VWDQGDUGV��
� ��� 3DUDJUDSKV����DQG����RI�WKLV�FRQGLWLRQ�DSSO\�QRW�RQO\�WR�XV��

EXW� DOVR� WR� DQ\� UDWLQJ�� DGYLVRU\�� UDWH� VHUYLFH� RU� VLPLODU�
RUJDQL]DWLRQ�ZKLFK�PDNHV� LQVXUDQFH� LQVSHFWLRQV��VXUYH\V��
UHSRUWV�RU�UHFRPPHQGDWLRQV��

� ��� 3DUDJUDSK� ��� RI� WKLV� FRQGLWLRQ� GRHV� QRW� DSSO\� WR� DQ\�
LQVSHFWLRQV��VXUYH\V��UHSRUWV�RU�UHFRPPHQGDWLRQV�ZH�PD\�
PDNH� UHODWLYH� WR� FHUWLILFDWLRQ�� XQGHU� VWDWH� RU� PXQLFLSDO�
VWDWXWHV�� RUGLQDQFHV� RU� UHJXODWLRQV�� RI� ERLOHUV�� SUHVVXUH�
YHVVHOV�RU�HOHYDWRUV��

�)�� ,QVXUDQFH�8QGHU�7ZR�2U�0RUH�&RYHUDJHV��
,I�WZR�RU�PRUH�RI�WKLV�SROLF\
V�FRYHUDJHV�DSSO\�WR�WKH�VDPH�ORVV�
RU�GDPDJH��ZH�ZLOO�QRW�SD\�PRUH�WKDQ�WKH�DFWXDO�DPRXQW�RI�WKH�
ORVV�RU�GDPDJH���

�*�� /LEHUDOL]DWLRQ��
,I� ZH� DGRSW� DQ\� UHYLVLRQ� WKDW� ZRXOG� EURDGHQ� WKH� FRYHUDJH�
XQGHU� WKLV� SROLF\� ZLWKRXW� DGGLWLRQDO� SUHPLXP� ZLWKLQ� ��� GD\V�
SULRU�WR�RU�GXULQJ�WKH�SROLF\�SHULRG��WKH�EURDGHQHG�FRYHUDJH�ZLOO�
LPPHGLDWHO\�DSSO\�WR�WKLV�SROLF\��

�+�� 2WKHU�,QVXUDQFH��
� ��� ,I� WKHUH� LV� RWKHU� LQVXUDQFH� FRYHULQJ� WKH� VDPH� ORVV� RU�

GDPDJH��ZH�ZLOO�SD\�RQO\�IRU�WKH�DPRXQW�RI�FRYHUHG�ORVV�RU�
GDPDJH� LQ� H[FHVV� RI� WKH� DPRXQW� GXH� IURP� WKDW� RWKHU�
LQVXUDQFH��ZKHWKHU�\RX�FDQ�FROOHFW�RQ�LW�RU�QRW��%XW�ZH�ZLOO�
QRW� SD\� PRUH� WKDQ� WKH� DSSOLFDEOH� /LPLW� RI� ,QVXUDQFH� RI�
6HFWLRQ�,�±�3URSHUW\���
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� ��� %XVLQHVV�/LDELOLW\�&RYHUDJH�LV�H[FHVV�RYHU��
� D�� $Q\� RWKHU� LQVXUDQFH� WKDW� LQVXUHV� IRU� GLUHFW� SK\VLFDO�

ORVV�RU�GDPDJH��RU�
E�� $Q\�RWKHU�SULPDU\�LQVXUDQFH�DYDLODEOH�WR�\RX�FRYHULQJ�

OLDELOLW\� IRU� GDPDJHV� DULVLQJ� RXW� RI� WKH� SUHPLVHV� RU�
RSHUDWLRQV� IRU� ZKLFK� \RX� KDYH� EHHQ� DGGHG� DV� DQ�
DGGLWLRQDO�LQVXUHG�E\�DWWDFKPHQW�RI�DQ�HQGRUVHPHQW��

� ��� :KHQ�WKLV�LQVXUDQFH�LV�H[FHVV��ZH�ZLOO�KDYH�QR�GXW\�XQGHU�
%XVLQHVV� /LDELOLW\� &RYHUDJH� WR� GHIHQG� DQ\� FODLP�RU� �VXLW��
WKDW� DQ\� RWKHU� LQVXUHU� KDV� D� GXW\� WR� GHIHQG�� ,I� QR� RWKHU�
LQVXUHU�GHIHQGV��ZH�ZLOO�XQGHUWDNH�WR�GR�VR��EXW�ZH�ZLOO�EH�
HQWLWOHG� WR� WKH� LQVXUHG
V� ULJKWV� DJDLQVW� DOO� WKRVH� RWKHU�
LQVXUHUV���

� ,�� 3UHPLXPV��
� ��� 7KH�ILUVW�1DPHG�,QVXUHG�VKRZQ�LQ�WKH�'HFODUDWLRQV���
� D�� ,V�UHVSRQVLEOH�IRU�WKH�SD\PHQW�RI�DOO�SUHPLXPV��DQG��
� E�� :LOO�EH�WKH�SD\HH�IRU�DQ\�UHWXUQ�SUHPLXPV�ZH�SD\���
� ��� 7KH� SUHPLXP� VKRZQ� LQ� WKH� 'HFODUDWLRQV� ZDV� FRPSXWHG�

EDVHG�RQ�UDWHV�LQ�HIIHFW�DW�WKH�WLPH�WKH�SROLF\�ZDV�LVVXHG��
2Q� HDFK� UHQHZDO�� FRQWLQXDWLRQ� RU� DQQLYHUVDU\� RI� WKH�
HIIHFWLYH�GDWH�RI� WKLV�SROLF\��ZH�ZLOO�FRPSXWH� WKH�SUHPLXP�
LQ�DFFRUGDQFH�ZLWK�RXU�UDWHV�DQG�UXOHV�WKHQ�LQ�HIIHFW���

� ��� :LWK�RXU�FRQVHQW��\RX�PD\�FRQWLQXH�WKLV�SROLF\�LQ�IRUFH�E\�
SD\LQJ� D� FRQWLQXDWLRQ� SUHPLXP� IRU� HDFK� VXFFHVVLYH� RQH�
\HDU�SHULRG��7KH�SUHPLXP�PXVW�EH���

� D�� 3DLG�WR�XV�SULRU�WR�WKH�DQQLYHUVDU\�GDWH��DQG��
� E�� 'HWHUPLQHG�LQ�DFFRUGDQFH�ZLWK�3DUDJUDSK����DERYH���

2XU� IRUPV� WKHQ� LQ� HIIHFW�ZLOO� DSSO\�� ,I� \RX� GR�QRW� SD\� WKH�
FRQWLQXDWLRQ� SUHPLXP�� WKLV� SROLF\� ZLOO� H[SLUH� RQ� WKH� ILUVW�
DQQLYHUVDU\�GDWH�WKDW�ZH�KDYH�QRW�UHFHLYHG�WKH�SUHPLXP���

� ��� 8QGHFODUHG� H[SRVXUHV� RU� FKDQJH� LQ� \RXU� EXVLQHVV�
RSHUDWLRQ��DFTXLVLWLRQ�RU�XVH�RI�ORFDWLRQV�PD\�RFFXU�GXULQJ�
WKH�SROLF\�SHULRG�WKDW�DUH�QRW�VKRZQ�LQ�WKH�'HFODUDWLRQV��,I�
VR��ZH�PD\� UHTXLUH�DQ�DGGLWLRQDO�SUHPLXP��7KDW�SUHPLXP�
ZLOO�EH�GHWHUPLQHG� LQ�DFFRUGDQFH�ZLWK�RXU�UDWHV�DQG�UXOHV�
WKHQ�LQ�HIIHFW���

�-�� 3UHPLXP�$XGLW��
� ��� 7KLV�SROLF\� LV�VXEMHFW� WR�DXGLW� LI�D�SUHPLXP�GHVLJQDWHG�DV�

DQ�DGYDQFH�SUHPLXP�LV�VKRZQ�LQ�WKH�'HFODUDWLRQV��:H�ZLOO�
FRPSXWH� WKH� ILQDO� SUHPLXP�GXH�ZKHQ�ZH� GHWHUPLQH� \RXU�
DFWXDO�H[SRVXUHV���

� ��� 3UHPLXP� VKRZQ� LQ� WKLV� SROLF\� DV� DGYDQFH� SUHPLXP� LV� D�
GHSRVLW�SUHPLXP�RQO\��$W�WKH�FORVH�RI�HDFK�DXGLW�SHULRG�ZH�
ZLOO�FRPSXWH�WKH�HDUQHG�SUHPLXP�IRU�WKDW�SHULRG�DQG�VHQG�
QRWLFH� WR� WKH� ILUVW�1DPHG� ,QVXUHG��7KH� GXH�GDWH� IRU� DXGLW�
SUHPLXPV�LV�WKH�GDWH�VKRZQ�DV�WKH�GXH�GDWH�RQ�WKH�ELOO��,I�
WKH� VXP�RI� WKH� DGYDQFH� DQG� DXGLW� SUHPLXPV� SDLG� IRU� WKH�
SROLF\�SHULRG� LV�JUHDWHU� WKDQ� WKH�HDUQHG�SUHPLXP��ZH�ZLOO�
UHWXUQ�WKH�H[FHVV�WR�WKH�ILUVW�1DPHG�,QVXUHG���

� ��� 7KH� ILUVW� 1DPHG� ,QVXUHG� PXVW� NHHS� UHFRUGV� RI� WKH�
LQIRUPDWLRQ�ZH� QHHG� IRU� SUHPLXP� FRPSXWDWLRQ�� DQG� VHQG�
XV�FRSLHV�DW�VXFK�WLPHV�DV�ZH�PD\�UHTXHVW���

�.�� 7UDQVIHU�2I�5LJKWV�2I�5HFRYHU\�$JDLQVW�2WKHUV�7R�8V��
� ��� $SSOLFDEOH�WR�%XVLQHVVRZQHUV�3URSHUW\�&RYHUDJH���

,I� DQ\� SHUVRQ� RU� RUJDQL]DWLRQ� WR� RU� IRU� ZKRP� ZH� PDNH�
SD\PHQW� XQGHU� WKLV� SROLF\� KDV� ULJKWV� WR� UHFRYHU�GDPDJHV�
IURP� DQRWKHU�� WKRVH� ULJKWV� DUH� WUDQVIHUUHG� WR� XV� WR� WKH�
H[WHQW� RI� RXU� SD\PHQW�� 7KDW� SHUVRQ� RU� RUJDQL]DWLRQ�PXVW�
GR�HYHU\WKLQJ�QHFHVVDU\�WR�VHFXUH�RXU�ULJKWV�DQG�PXVW�GR�
QRWKLQJ�DIWHU� ORVV�WR� LPSDLU�WKHP��%XW�\RX�PD\�ZDLYH�\RXU�
ULJKWV�DJDLQVW�DQRWKHU�SDUW\�LQ�ZULWLQJ���

� D�� 3ULRU�WR�D�ORVV�WR�\RXU�&RYHUHG�3URSHUW\���
� E�� $IWHU�D�ORVV�WR�\RXU�&RYHUHG�3URSHUW\�RQO\�LI��DW�WLPH�RI�

ORVV��WKDW�SDUW\�LV�RQH�RI�WKH�IROORZLQJ���
� ���� 6RPHRQH�LQVXUHG�E\�WKLV�LQVXUDQFH���
� ���� $�EXVLQHVV�ILUP���
� �D�� 2ZQHG�RU�FRQWUROOHG�E\�\RX��RU��
� �E�� 7KDW�RZQV�RU�FRQWUROV�\RX��RU��
� ���� <RXU�WHQDQW���

<RX�PD\�DOVR� DFFHSW� WKH�XVXDO�ELOOV�RI� ODGLQJ� RU�VKLSSLQJ�
UHFHLSWV�OLPLWLQJ�WKH�OLDELOLW\�RI�FDUULHUV���
7KLV�ZLOO�QRW�UHVWULFW�\RXU�LQVXUDQFH��

� ��� $SSOLFDEOH�WR�%XVLQHVVRZQHUV�/LDELOLW\�&RYHUDJH���
,I� WKH� LQVXUHG� KDV� ULJKWV� WR� UHFRYHU� DOO� RU� SDUW� RI� DQ\�
SD\PHQW�ZH�KDYH�PDGH�XQGHU�WKLV�SROLF\��WKRVH�ULJKWV�DUH�
WUDQVIHUUHG�WR�XV��7KH�LQVXUHG�PXVW�GR�QRWKLQJ�DIWHU�ORVV�WR�
LPSDLU�WKHP��$W�RXU�UHTXHVW��WKH�LQVXUHG�ZLOO�EULQJ��VXLW��RU�
WUDQVIHU�WKRVH�ULJKWV�WR�XV�DQG�KHOS�XV�HQIRUFH�WKHP��7KLV�
FRQGLWLRQ�GRHV�QRW�DSSO\�WR�0HGLFDO�([SHQVHV�&RYHUDJH���

�/�� 7UDQVIHU�2I�<RXU�5LJKWV�$QG�'XWLHV�8QGHU�7KLV�3ROLF\��
<RXU�ULJKWV�DQG�GXWLHV�XQGHU�WKLV�SROLF\�PD\�QRW�EH�WUDQVIHUUHG�
ZLWKRXW�RXU�ZULWWHQ�FRQVHQW� H[FHSW� LQ� WKH�FDVH�RI�GHDWK�RI�DQ�
LQGLYLGXDO�1DPHG�,QVXUHG���
,I� \RX� GLH�� \RXU� ULJKWV� DQG� GXWLHV� ZLOO� EH� WUDQVIHUUHG� WR� \RXU�
OHJDO� UHSUHVHQWDWLYH� EXW� RQO\�ZKLOH� DFWLQJ�ZLWKLQ� WKH� VFRSH� RI�
GXWLHV� DV� \RXU� OHJDO� UHSUHVHQWDWLYH�� 8QWLO� \RXU� OHJDO�
UHSUHVHQWDWLYH� LV� DSSRLQWHG�� DQ\RQH� KDYLQJ� SURSHU� WHPSRUDU\�
FXVWRG\� RI� \RXU� SURSHUW\�ZLOO� KDYH� \RXU� ULJKWV� DQG� GXWLHV� EXW�
RQO\�ZLWK�UHVSHFW�WR�WKDW�SURSHUW\���




