
ϭ� 

 

 

 

3UHVLGHQW¶V�0HVVDJH 

+RSH�\RX�DUH�DOO�KDYLQJ�D�JUHDW�-DQXDU\��,�FDQQRW�EH�
OLHYH�LW�LV�DOPRVW�RYHU�� 
 
,�ZRXOG�OLNH�WR�JLYH�D�ELJ��WKDQN�\RX��WR�DOO�P\�%RDUG�
PHPEHUV�DQG�DOO�WKH�YROXQWHHUV�IRU�ERWK�GD\�DQG�QLJKW�
IRU�WKH�JUHDW�MRE�\RX�KDYH�EHHQ�GRLQJ��$QG�D�³WKDQN�
\RX´�WR�WKH�QHZ�1RPLQDWLQJ�&RPPLWWHH��3OHDVH�FRQ�
VLGHU�FDUHIXOO\�LI�RQH�RI�WKH�PHPEHUV�DVNV�\RX�WR�WDNH�
D�SRVLWLRQ�WKLV�XSFRPLQJ�\HDU��2XU�*XLOG�LV�D�YROXQ�
WHHU�RUJDQL]DWLRQ�DQG�ZLOO�RQO\�ZRUN�ZHOO�LI�ZH�DOO�
WDNH�RXU�WXUQ�DW�D�MRE�  
 
:H�KDYH�D�5DIIOH�4XLOW�&RPPLWWHH��7KDQNV�'HEL�
&URVV�IRU�WDNLQJ�RQ�WKLV�MRE�WKLV�\HDU��:H�DUH�H[FLWHG�
WR�VHH�ZKDW�\RX�KDYH�LQ�VWRUH�IRU�XV���:HOO��LQ�DOO�KRQ�
HVW\��,�KDYH�DOUHDG\�VHHQ�ZKDW�VKH�KDV�LQ�PLQG�DQG�,�
WKLQN�\RX�DUH�JRLQJ�WR�ORYH�LW���� 
 
6HH�\RX�DW�WKH�QH[W�PHHWLQJV� 
 
-HDQQH�6XUEHU 
EDUU\VZLIH#YHUL]RQ�QHW 

 

 

 

 

>ŝŶĚĂ��ŶĚĞƌƐŽŶ��ϮͬϮ dĞƌƌŝ�DĐ,ĞŶƌǇ� �������Ϯͬϭϵ 

DŽŶŝĐĂ��ƌŽŐĂŶ� ��ϮͬϮ �ĂƌďĂƌĂ�>ŝŶĚĞ� �������ϮͬϮϭ 

>Ăŵ�dǌĞƌĞĨŽƐ� ��Ϯͬϱ <ŝŵďĞƌůǇ��ĞĂƚůĞǇ�����ϮͬϮϯ 

>ŝŶĚĂ�tŽŽĚ� ��Ϯͬϲ �ƌĞƚŚĂ��,ĞŶĚĞƌƐŽŶ��ϮͬϮϰ 

�Ğďŝ��ƌŽƐƐ� ��Ϯͬϳ /ŶŐƌŝĚ�<ƌŽƐƐ� ��������ϮͬϮϰ 

:ĂŶĞƩĞ�WůĂƚǌ� ��Ϯͬϵ �ĞůŽƌŝƐ�^ƚĂŶĐŝůů� ��������ϮͬϮϰ 

�ŽŶŶŝĞ��ŽŶĚ� ��ϮͬϭϬ WĂƚ�DĐEĂďď� ��������ϮͬϮϲ 

'Ăŝů�>ŽĐŬŚĂƌƚ� ��Ϯͬϭϰ >ŽŝƐ��ĂƚĞƐ� ��������ϮͬϮϳ 

�ƌĞŶĚĂ�^ŵŝƚŚ� ��Ϯͬϭϲ ^ǇůǀŝĂ�dŚŽŵƉƐŽŶ������ϮͬϮϳ 

WĞŐŐǇ�dĂǇůŽƌ� ��Ϯͬϭϲ 

 

 

 

&ĞďƌƵĂƌǇ�ϮϬϮϬ     /ƐƐƵĞ�ϯϰ    sŽůƵŵĞ�Ϯ 

/ŶĐůĞŵĞŶƚ�tĞĂƚŚĞƌ͗���ĂǇ�ĂŶĚ�EŝŐŚƚ��ŚĂƉƚĞƌƐ�ǁŝůů�ĨŽůůŽǁ�EĞǁƉŽƌƚ�EĞǁƐ�^ĐŚŽŽů�ĐůŽƐƵƌĞƐ͘ 



Ϯ� 

8)2�&KDOOHQJH 

:RZ��:KDW�D�ZRQGHUIXO�VKRZLQJ�RI�WKH�1R����8)2�
SURMHFWV�DW�WKH�*XLOG�0HHWLQJV�LQ�-DQXDU\� �7KDQN�\RX�
IRU�\RXU�HQWKXVLDVP�DQG�GHWHUPLQDWLRQ�WR�FRPSOHWH�
WKRVH�SURMHFWV�—�WKHUH�ZHUH���� 

$W�WKH�0DUFK�*XLOG�0HHWLQJV���WKH�1R����8)2�SURMHFW�
ZLOO�EH�GXH� �%ULQJ�\RXU�FRPSOHWHG�SURMHFW�WR�WKH�8)2�
WDEOH�DW�HLWKHU�RU�ERWK�&KDSWHU�0HHWLQJV��JHW�FKHFNHG�
RII��VKRZ�\RXU�ODEHO��VLJQ�XS�IRU�D�FKDQFH�WR�ZLQ�D�)4�
DQG�D�SUL]H�DW�WKH�HQG�RI�WKH�\HDU��DQG�VKRZ�\RXU�FRP�
SOHWHG�SURMHFW�DW�WKH�8)2�6KRZ�DQG�7HOO� �<RXU�UH�
ZDUG�—�D�SLHFH�RI�FDQG\� 

5HPLQGHU��� � 

$OO�FRPSOHWHG�SURMHFWV�0867�KDYH�D�ODEHO� �7KH�RQO\�
H[FHSWLRQ�LV�LI�D�ODEHO�ZRXOG�EH�WRWDOO\�LQDSSURSULDWH�
IRU�WKH�W\SH�RU�VW\OH�RI�WKH�FRPSOHWHG�SURMHFW��+2:�
(9(5��%()25(�<28�'(&,'(�127�72�387�$�
/$%(/�21�<285�&203/(7('�352-(&7��<28�
0867�),567�*(7�$33529$/�%()25(�7+(�
'8(�'$7(�)520�21(�2)�7+(�8)2�48((16� 

5HPLQGHU��� � 

,I�IRU�DQ\�UHDVRQ�\RX�FDQQRW�EULQJ�\RXU�FRPSOHWHG�
SURMHFW�WR�D�&KDSWHU�0HHWLQJ�LQ�0DUFK��\RX�PD\�DVN�
DQRWKHU�*XLOG�PHPEHU�WR�EULQJ�LW�IRU�\RX�RU�\RX�PD\�
JHW�\RXU�SURMHFW�WR�RQH�RI�WKH�8)2�4XHHQV� 

$W�WKH�)HE������1LJKW�&KDSWHU�0HHWLQJ��WKH�QXPEHU�IRU�
WKH�8)2�3URMHFW�GXH�LQ�0D\�ZLOO�EH�GUDZQ��7KH�QXP�
EHU�ZLOO�EH�DQQRXQFHG�DW�WKH�'D\�&KDSWHU�0HHWLQJ�DQG�
SXEOLVKHG�LQ�WKH�0DUFK�QHZVOHWWHU� 

8)2�4XHHQV� � 
 
/RLV�%DWHV�����-������9DORER#DRO�FRP 
1DQF\�6KURXW�����-������EDQGQVKURXW#YHUL]RQ�QHW 
 
 
 
 
 
 
 
 
 

 
 

3OHDVH�'RQ¶W�)RUJHW��� 
«�WR�ZHDU�\RXU�*XLOG�1DPH�%DGJH�WR�
HYHU\�PHHWLQJ��:H�ZDQW�WR�JHW�WR�NQRZ�
WKH�QDPH�DV�ZHOO�DV�WKH�IDFH�����7KRVH�
QRW�ZHDULQJ�WKHLU�QDPH�EDGJHV�ZLOO�EH�
ILQHG����FHQWV� 

 
,�SXUFKDVHG D�&ULFXW�3UHVV�WKDW�
PHDVXUHV ���[���� �,�DP�DOORZHG�WR UHWXUQ�
LW��EXW�,�JRW�LW�DW�KDOI�SULFH��VR�LI�VRPHRQH�
LQ�WKH�*XLOG�ZRXOG�OLNH�LW�LQVWHDG�RI�PH�
UHWXUQLQJ�LW�����OHW�PH�NQRZ�$6$3� �,�SDLG�
����IRU�LW� �,W�LV�UHFWDQJXODU�DQG�IODW�RQ�WKH�
ERWWRP� �<RX�FDQ�JR�WR�&ULFXW�FRP�WR�LQ�
YHVWLJDWH�LW� �,W
V�D�&ULFXW��� 
 
7HUUL�+DQVRQ 
���-���-���� 



ϯ� 

 
 
1RPLQDWLQJ�&RPPLWWHH� 
 
:RXOG�\RX�OLNH�WR�KHOS�RXW�RU�SODQ�DFWLYLWLHV�IRU�WKH�
XSFRPLQJ�\HDU"��:H�QHHG�\RX� �7KHUH�ZLOO�EH�VRPH�
SRVLWLRQV�RSHQLQJ�LQ�-XQH�WKDW�WKH�*XLOG�ZLOO�QHHG�WR�
ILOO� �%XW��ILUVW�ZH�QHHG�WR�KDYH�D�QRPLQDWLQJ�FRPPLW�
WHH� �,I�\RX�DUH�LQWHUHVWHG�RU�NQRZ�VRPHRQH�WKDW�ZRXOG�
VHUYH�WKH�*XLOG�ZHOO��WKHQ�ZH�QHHG�\RX� �3OHDVH�QRWLI\�
\RXU�3UHVLGHQW��-HDQQH�6XUEHU��DV�VRRQ�DV�SRVVL�
EOH� �7KLV�FRPPLWWHH�QHHGV�WR�VWDUW�ZRUNLQJ�RQ�SODFLQJ�
PHPEHUV�LQ�D�JRRG�VSRW��  
 
,�NQRZ�WKHUH�DUH�WKRVH�LQ�WKH�*XLOG�WKDW�ZRXOG�GR�D�
JUHDW�MRE�ZLWK�PDQ\�DUHDV�WKDW�ZLOO�QHHG�WR�EH�ILOOHG�� 
$�ORW�RI�\RX�KDYH�VHUYHG�EHIRUH�DQG�ZH�ZRXOG�OLNH� 
IRU�\RX�WR�KHOS�DJDLQ� �%HORZ�DUH�WKH�JXLGHOLQHV�RI�
IRUPLQJ�WKH�&RPPLWWHH�DQG�WKH�VFKHGXOLQJ�RI�WKRVH�
JXLGHOLQHV�� 
 
7KH�1RPLQDWLQJ�&RPPLWWHH�FKDLUSHUVRQ�DQG�FRPPLW�
WHH�VKDOO�EH�DSSRLQWHG�E\�WKH�([HFXWLYH�%RDUG�DW�WKH�
)HEUXDU\�%RDUG�PHHWLQJ��7KH�&RPPLWWHH�VKDOO�FRQVLVW�
RI�DW�OHDVW�WZR�PHPEHUV�IURP�HDFK�&KDSWHU��7KH�&RP�
PLWWHH�VKDOO�VXEPLW�D�VODWH�RI�RIILFHUV�LQ�$SULO�DQG�SXE�
OLVK�WKH�VODWH�LQ�WKH�$SULO�DQG�0D\�1HZVOHWWHUV��1RPL�
QDWLRQV�PDGH�E\�WKH�JHQHUDO�PHPEHUVKLS�ZLOO�EH�UH�
FHLYHG�DW�WKH�$SULO�PHHWLQJ�� 
 
(OHFWLRQV�ZLOO�WDNH�SODFH�GXULQJ�WKH�0D\�PHHWLQJV�E\�
D�VKRZ�RI�KDQGV�XQOHVV�D�EDOORW�LV�UHTXHVWHG��$EVHQWHH�
EDOORWV�PD\�EH�PDLOHG�WR�WKH�1RPLQDWLQJ�&RPPLWWHH�
&KDLUSHUVRQ��7KH\�PXVW�EH�UHFHLYHG�DW�OHDVW�IRUW\-
HLJKW������KRXUV�SULRU�WR�WKH�VHFRQG�0D\�&KDSWHU�
PHHWLQJ��(OHFWHG�RIILFHUV�ZLOO�EHJLQ�WHUP�DW�WKH�-XQH�
&KDSWHU�PHHWLQJ� 
 
 
 
 
 
 
 

 
 
:HOFRPH�WR�VRPH�PRUH�QHZ�0HPEHUV� 
 
'RUHHQ�)LW]KDXJK���������GRUHH�ILW]KXJK#RXWORRN�FRP 
-HQQ\�%DOORX�����������������WHQQLVDQ\�#JPDLO�FRP 
1DQF\�&KHQH\��������������SDUDGLVHEHDFK���#JPDLO�FRP 
'HEELH�3HUHLUD��������������MOSGDS#KRWPDLO�FRP 
0DU\�(OL]DEHWK�&DUWHU��\RUNKHURQ#FR[�QHW 
0DU\�$OLFH�:ROWPDQQ��PDZROWPDQQ#\DKRR�FRP 
 
$OVR��WKHVH�DUH�QHZ�HPDLOV���<RX�ZLOO�JHW�D�IXOO�OLVW�
WKH�ILUVW�RI�)HEUXDU\�DIWHU�UHJLVWUDWLRQ�LV�RYHU� 
 
.DUHQ�2¶.HOOH\ ���NRHN��#\DKRR�FRP 
+HLGH�%RUFKDUGW ���KHLGH#KHERUFKDUGW�FRP 
6ZHHWLH�'DYLV  ���IUHFNOHV�#FRPFDVW�QHW 
5RELQ�'DOH  ���UGDOH����#JPDLO�FRP 
6DQG\�2¶%ULHQ���������������VDQG\REUQ#JPDLO�FRP 
0DULO\Q�5LYHUD ���PDGHPDULO\Q�#JPDLO�FRP 
 

 
 
 

 



ϰ� 

6\PSRVLXP� 
 
:HOO�*XLOG�0HPEHUV��6SULQJ�LV�FRPLQJ�DQG�ZH�DUH�UHDG\�WR�SURPRWH�WKH�6\PSRVLXP�RQ�$SULO���������� 
 
7KH�FRVW�RI�WKH�6\PSRVLXP�LV�QRZ�����IRU�0HPEHUV�DQG�1RQPHPEHUV�-�,QYLWH�\RXU�IULHQGV��QHLJKERUV��
TXLOWLQJ�EXGGLHV�DQG�TXLOWLQJ�*XLOGV� 
 
-XVW�W\SH�LQ�SSTJ�RUJ�DQG�\RX�DUH�FRQQHFWHG�WR�DOO�WKH�LQIRUPDWLRQ�\RX�QHHG���,I�\RX�TXHVWLRQV�DERXW�5HJ�
LVWUDWLRQ��SOHDVH�HPDLO�<YHWWH�&LHQVNL�DW \YFLHQVNL#JPDLO�FRP� 
 
,�ZRXOG�VXJJHVW�WKDW�\RX�UHYLHZ�WKH�OLQNV�DQG�SDJHV�WR�EH�IDPLOLDU�ZLWK�WKH�LQIRUPDWLRQ�� 
 
+DYH�D�JUHDW�GD\� 
 
/LQGD�2GHOO 
6\PSRVLXP�&KDLU 



ϱ� 



ϲ� 

 

)HEUXDU\�:RUNVKRS�DQG�0HHWLQJV� 
 
)HE����:RUNVKRS 

 
:RUNVKRS� �/HDUQ�WR�8VH�WKRVH�'HE�7XFNHU�5XOHUV��ZLWK�5KRQGD�*LDQWXUFR� ��D�P�-��S�P��+LOWRQ�%DSWLVW�
&KXUFK��1HZSRUW�1HZV��9$������WKLV�LV WKH UHVFKHGXOHG�GDWH�DQG�ORFDWLRQ�FKDQJH�
 
:H�KDYH�DOO�VHHQ�'HE�7XFNHU¶V�ERRWK�DW�0LG-$WODQWLF��DQG�PDQ\�RI�XV�KDYH�ERXJKW�KHU�UXOHUV�ZLWK�WKH�
SURPLVH�RI�EHDXWLIXO��HYHQ-VL]HG�EORFNV�ZLWK�PDWFKLQJ�SRLQWV��%XW�WKHQ�ZH�JHW�KRPH��DQG�ZH�FDQ¶W�UHPHP�
EHU�KRZ�VKH�GLG�LW�DQG�GRQ¶W�HYHQ�WDNH�LW�RXW�RI�LWV�SDFNDJLQJ� 
 
5KRQGD�*LDQWXUFR�ZLOO�EH�FRQGXFWLQJ�D�KDQGV-RQ�VHPLQDU�RQ�KRZ�WR�XVH�\RXU�'HE�7XFNHU�UXOHUV��%ULQJ�
\RXU�UXOHUV��DQG�ZH¶OO�VSHQG�WKH�GD\�OHDUQLQJ�KRZ�WR�XVH�WKHP��,�ZLOO�EULQJ�P\�UXOHUV�DOVR��VR�\RX�FDQ�WU\�
\RXU�ZLVK�OLVW�LWHPV��,¶OO�DOVR�EULQJ�P\�'HE�7XFNHU�WHFKQLTXH�VKHHWV�WR�WU\�VRPH�DGYDQFHG�WHFKQLTXHV�LI�ZH�
KDYH�WKH�WLPH� 
 
3OHDVH�EULQJ�WKH�IROORZLQJ�VXSSOLHV� 
 
<RXU�'HE�7XFNHU�UXOHUV��SOHDVH�ODEHO�WKHP�VR�ZH�FDQ�VKDUH�DV�QHHGHG��DQG�\RXU�DFFRPSDQ\LQJ�GLUHFWLRQV��
,I�\RX�KDYH�ORVW�WKH�GLUHFWLRQV��\RX�FDQ�ILQG�FRSLHV�DW ZZZ�VWXGLR���GHVLJQ�QHW XQGHU�³)UHH�'RZQORDGV´� 
 
�� 5RWDU\�FXWWHU�DQG�PDW 
���/RQJ�UXOHUV�WR�FXW�:2)�DQG�D��-�´�VTXDUH�UXOHU 
���6HZLQJ�PDFKLQH��WKUHDG��H[WHQVLRQ�FRUG��JHQHUDO�VHZLQJ�VXSSOLHV 
���3HQFLO��WR�PDUN�VHZLQJ�OLQHV�RQ�IDEULF� 
���)DEULF��:H�ZLOO�EH�SOD\LQJ��QRW�PDNLQJ�D�SDUWLFXODU�SURMHFW��VR�IDEULF�IURP�\RXU�VWDVK�LV�JUHDW�� 
����3OHDVH�SUH-LURQ�\RXU�IDEULF� 
���$�\DUG��RU���KDOI�\DUGV�RU�PRUH��RI�D�ZKLWH�RU�FUHDP 
���$W�OHDVW���RU���GLIIHUHQW��FRQWUDVWLQJ�IDEULFV�LQ�IDW�TXDUWHUV�RU�KDOI�\DUG�SLHFHV��VROLGV�RU�WRQH-RQ-WRQH� 
����ZLOO�VKRZ�RII�\RXU�SRLQWV�WR�WKHLU�EHVW�DGYDQWDJH��� 

)HE��� 

)HE�����0HHWLQJ 

5LYHUVLGH�:DUZLFN�&RQIHUHQFH�&HQWHU�-�1LJKW�&KDSWHU�PHHWLQJV��������:DUZLFN�%OYG��%XLOGLQJ���� 
1HZSRUW�1HZV��9$�������������S�P���6RFLDO����-��S�P��-�5HJXODU�0HHWLQJ  
 
$W�WKH�1LJKW�3URJUDP��%RQQLH�7LPP�ZLOO�JLYH�D�WUXQN�VKRZ�DQG�WDON�DERXW�TXLOW�VKRSV�VKH�KDV�YLVLWHG�RQ�
KHU�WUDYHOV� 
 
)HE�����0HHWLQJ 

&RXUWKRXVH�:D\�&RPPXQLW\�&HQWHU��������2OG�&RXUWKRXVH�:D\��11��9$������������D�P���6RFLDO��� 
���D�P��-�1RRQ�-�5HJXODU�0HHWLQJ� 

7KH�'D\�3URJUDP�ZLOO�EH�³9LQWDJH�4XLOWLQJ´�E\�.LWW\�7XOO\���,W�ZLOO�EH�D�GLVFXVVLRQ�DQG�VPDOO�WUXQN�VKRZ� 



ϳ� 

sŽůƵŶƚĞĞƌƐ�ϮϬϮϬ-ϮϬϮϭ�     

DĞŵďĞƌƐŚŝƉ �ĞďďŝĞ�DŽŽƌĞ ���������ϴϳϰ-ϰϯϮϯ  �������� 
tĞďŵŝƐƚƌĞƐƐ >ŝŶĚĂ�KĚĞůů ���������ϴϲϵ-ϲϯϭϰ  
EĞǁƐůĞƩĞƌ >ŝŶĚĂ��ůŽƩĞƌ ���������Ϯϯϰ-Ϭϭϵϲ 
tŽƌŬƐŚŽƉƐ �ĂƚŚǇ͖�DĂƌŬ�&ŽǁůĞƌ������ϴϯϯ-ϲϬϯϱ 
�ŝƌĐƵůĂƟŽŶ �ĞďďŝĞ�DŽŽƌĞ ���������ϴϳϰ-ϰϯϮϯ  
�-dƌĞĞ  >ŝŶĚĂ�KĚĞůů ���������ϴϲϵ-ϲϯϭϰ 
WƌŽƉĞƌƚǇ�DŐŵƚ͘ ^ŚŽŶĚĂ��ĞƌƌǇ ���������ϲϲϬ-ϯϱϴϰ  
�ŚĂůůĞŶŐĞ�ϮϬϮϬ DĂŐŐŝĞ�tĂŵƉůĞƌ��ϳϮϬ-ϮϮϳ-ϰϴϱϭ 
^ƵŶƐŚŝŶĞ ^ĂŶĚǇ��ĂƌŶĞƐ ���������ϴϯϯ-ϴϮϯϯ  
&Ăůů�&ĞƐƟǀĂů������������ĂŶĚǇ��ǇƌĚ ���������ϮϯϮ-ϲϰϵϱ�� 
^ĞƌǀŝĐĞ�YƵŝůƚƐ sĂĐĂŶƚ 
ϮϬϮϬ�ZĂŋĞ�YƵŝůƚ���ĂƌŽů�WŝƩŵĂŶ����������������ϴϳϳ-ϳϮϬϲ 
,ŽŶŽƌ�YƵŝůƚƐ dƌŝŶĂ�DƵƌƌĂǇ ���������ϴϴϬ-ϵϮϬϵ 
  �/ƐŽďĞů�DĞĞŬŝŶƐ�������������ϴϳϰ-ϰϳϱϬ��� 
ϮϬϮϬ�^ǇŵƉŽƐŝƵŵ��>ŝŶĚĂ�KĚĞůů��� ���������ϴϲϵ-ϲϯϭϰ 
tŝŶƚĞƌ�DǇƐƚĞƌǇ����<ĂƌĞŶ�K͛<ĞůůĞǇ��������������ϱϵϵ-ϬϮϭϲ����������� 
 

 

 
 

 

 
 

 
 

 

 
 

 
 

�ĂǇ��ŚĂƉƚĞƌ 
�DŽŶƚŚůǇ�DŝŶŝƐ  �ŵǇ�DĂǌŝĐŚ ����ϴϲϳ-ϳϲϲϳ 

   <ĂƚŚǇ��Ğ��ĂƌůŽ ����ϴϳϱ-Ϯϵϯϭ 
��ůŽĐŬ�ŽĨ�ƚŚĞ�DŽŶƚŚ WĂƚ�DĐ'ŽƵŐŚ ����ϴϳϳ-ϯϴϭϴ 
   DĂƌŝůǇŶ�ZŝǀĞƌĂ ����ϴϳϱ-ϭϴϯϯ 
�,ŽƐƉŝƚĂůŝƚǇ  WĂƚ�^ĂƉƉĞŶĮĞůĚ ����ϮϮϰ-ϬϮϰϳ 
�WƌŽŐƌĂŵƐ�;dĞŵƉͿ�����������������ĂƌďĂƌĂ�>ŝŶĚĞ�����������ϴϲϳ-ϲϮϴϱ 
��������������������������������������������� �ĞŶŝƐĞ�sĂƐƐĂƌ�����������ϱϵϵ-ϲϮϴϱ 
�WĂƌůŝĂŵĞŶƚĂƌŝĂŶ ����������������DŽŶŝĐĂ��ƌŽŐĂŶ���������ϴϲϵ-ϱϳϭϲ 
�,ŝƐƚŽƌŝĂŶ ����������������<ĂƌĞŶ��Ăƌƌ�����������������Ϯϴϴ-ϴϮϰϰ 
�>ŝďƌĂƌŝĂŶ  >ŝƐĂ�,ĂƌƚŵĂŶ ����ϴϭϬ-ϴϭϱϳ 

 

EŝŐŚƚ��ŚĂƉƚĞƌ͗ 
DŽŶƚŚůǇ�DŝŶŝƐ  :ŽǇ��ƵŬĞ ����ϴϯϴ-ϭϬϰϯ 
   EĂŶĐǇ�'ĂƌŶĞƩ ����ϴϯϴ-ϭϳϭϲ 
'ƌĞĞƚĞƌ   �ůůĂ�DŝƚĐŚĞůů ����ϱϵϱ-ϳϴϬϯ 
   ZŝƚĂ�>ŽƉĞƐ ����ϴϮϳ-ϯϰϵϴ 

�ůŽĐŬ�ŽĨ�ƚŚĞ�DŽŶƚŚ �ĞŶŝƐĞ�sĂƐƐĂƌ ����ϱϵϵ-ϲϮϴϱ 
,ŽƐƉŝƚĂůŝƚǇ  'ŽůĚŝĞ�&ŝĞůĚƐ ����ϳϲϲ-ϴϱϬϯ 
WƌŽŐƌĂŵƐ�;dĞŵƉͿ  �ĂƌďƌĂ�>ŝŶĚĞ�������������ϴϲϳ-ϳϵϬϵ 
   �ĞŶŝƐĞ�sĂƐƐĂƌ�����������ϱϵϵ-ϲϮϴϱ 
WĂƌůŝĂŵĞŶƚĂƌŝĂŶ  �ĞďďŝĞ�DĂƌƟŶ����������Ϯϭϰ-ϭϴϳϲ 
,ŝƐƚŽƌŝĂŶ  <ĂƌĞŶ��Ăƌƌ�����������������Ϯϴϴ-ϴϮϰϰ 
>ŝďƌĂƌŝĂŶ   >ŝƐĂ�,ĂƌƚŵĂŶ�������������ϴϭϬ-ϴϭϱϳ 



ϴ� 

1HZSRUW�1HZV�3DUNV�DQG�5HF� 
 
,VREHO�0HHNLQV�RIIHUV�TXLOWLQJ�FODVVHV�WKURXJK� 
1HZSRUW�1HZV�3DUNV�	�5HF��DW�WKH�&RXUWKRXVH�:D\�
&RPPXQLW\�&HQWHU��6HH�WKH�VDPSOH�SLFWXUHV�EHORZ�IRU�
WKH�:LQWHU������VHVVLRQ���$Q�HPDLO�ZDV�VHQW�RXW�HDUOL�
HU�ZLWK�WKH�FODVV�GHVFULSWLRQV��,I�\RX�DUH�LQWHUHVWHG�LQ� 
WDNLQJ�D�FODVV��SOHDVH�VLJQ�XS�LQ�SHUVRQ�DW�DQ\�1HZ�
SRUW�1HZV�5HFUHDWLRQ�&HQWHU�RU�FDOO����-���-����� 
 
$Q\�TXHVWLRQV���SOHDVH�FRQWDFW�,VREHO�0HHNLQV����-
���-�����  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

3,(&(0$.(5�1(:6 

7KH�³3LHFHPDNHU�1HZV´�LV� �
PRQWKO\���3OHDVH�VHQG�QHZV�LWHPV��DU�
WLFOHV��LQTXLULHV�DQG� 
DGYHUWLVHPHQWV�WR� 

 

/LQGD�%ORWWHU 
/LQGDEYD��#JPDLO�FRP 

 

'HDGOLQH�LV�WKH���QG�RI�HDFK�PRQWK���
$UWLFOHV�VXEPLWWHG�DIWHU�WKH�GXH� 
GDWH�ZLOO�EH�LQ�WKH�QH[W�LVVXH� 
RI�WKH�1HZVOHWWHU� 

3OHDVH�QRWH�³334*�1HZVOHWWHU´�LQ�
WKH�VXEMHFW�OLQH�ZKHQ�VXEPLWWLQJ�
HPDLOV� 

$UWLFOHV�IRU�WKH�0DUFK�1HZVOHWWHU� 
DUH�GXH�E\�)HE����� 

 

$GYHUWLVLQJ�5DWHV� 

�3D\DEOH�LQ�$GYDQFH� 

)XOO�3DJH�-���� 
+DOI�3DJH�-���� 
4XDUWHU�3DJH�-���� 
%XVLQHVV�&DUG�-��� 



ϵ� 

334*�1LJKW�&KDSWHU�0LQXWHV�-DQXDU\��������� 
 
0DULO\Q�5LYHUD�FDOOHG�WKH�PHHWLQJ�WR�RUGHU�DW���SP��6KH�ZHOFRPHG�XV�DQG�ZLVKHG�HYHU\RQH�D�+DSS\�1HZ�
<HDU� 
7KHUH�ZHUH����PHPEHUV�DQG���JXHVW��9LFN\�9LYLDQ��SUHVHQW� 
$�PRWLRQ�ZDV�PDGH�E\�/LQGD�2GHOO�DQG�VHFRQGHG�E\�-HII�&OHYHODQG�WR�DSSURYH�WKH�PLQXWHV�DV�SULQWHG�LQ�WKH�
QHZVOHWWHU��0RWLRQ�FDUULHG��$�PRWLRQ�ZDV�PDGH�E\�3DW�6DSSHQILHOG�DQG�VHFRQGHG�E\�&DURO�3LWWPDQ�WR�DSSURYH�
WKH�WUHDVXUHUV�UHSRUW�DV�SULQWHG�LQ�WKH�QHZVOHWWHU�DQG�ILOH�IRU�DXGLW��0RWLRQ�FDUULHG�� 
$QQRXQFHPHQWV 
&DWK\�)RZOHU�/RFDO�:RUNVKRSV 
-DQXDU\�������-���3KRWR�WR�4XLOW�E\�6DQG\�&XUUDQ 
)HEUXDU\������-���8VLQJ�'HE�7XFNHU�5XOHUV�E\�5KRQGD�*LDQWXUFR� 
0DUFK����DIWHU�GD\�PHHWLQJ�-HOO\�5ROO�-DP�E\�0DOLQGD�'DJHQKDUW� 
(QG�RI�0D\�8VLQJ�(4���E\�7HUU\�+DQVRQ 
6HH�&DWK\�RU�0DUN�)RZOHU�WR�UHJLVWHU�IRU�D�ORFDO�ZRUNVKRS� 
'HEELH�0RRUH�0HPEHUVKLS 
3OHDVH�UHQHZ�\RXU�PHPEHUVKLS�$6$3��$�QHZ�URVWHU�ZLOO�EH�DYDLODEOH�DW�WKH�)HEUXDU\�PHHWLQJV��3LFN�XS�QHZ�
PHPEHUVKLS�FDUGV�DW�WKH�EUHDN� 
7KHUH�LV�D�QHZ�H[KLELW�DW�WKH�3HQLQVXOD�)LQH�$UWV�&HQWHU��-DQXDU\����-�$SULO�����7KH�H[KLELW�LV�FDOOHG�
�$PHULFDQ�,QGLJHQRXV�$UWV���DQG��LW�LQFOXGHV�D�TXLOW�H[KLELW��7KH�ILUVW�ZHHNHQG�RI�HYHU\�PRQWK�WKHUH�LV�IUHH�
DGPLVVLRQ�WR�WKH�PXVHXP��&KHFN�RXW�WKLV�H[KLELW�� 
/LQGD�2GHOO�6\PSRVLXP�&KDLU 
5HJLVWUDWLRQ�LV�QRZ�RSHQ�WR�RQO\�*XLOG�PHPEHUV��IRU������5HJLVWUDWLRQ�ZLOO�EH�RSHQ�WR�WKH�SXEOLF�DQG�WKH�SULFH�
ZLOO�LQFUHDVH�WR�����WRPRUURZ� 
%DUE�/LQGH��'HQLVH�9DVVDU�1LJKW�3URJUDPV 
3URJUDPV�DUH�SODQQHG�WKURXJK�'HFHPEHU��+HUH�DUH�WKH�SURJUDPV�IRU�WKH�QH[W�WKUHH�PRQWKV��6KLOR�IURP�)DEULF�
+XW�6HOHFWLQJ�DQG�EX\LQJ�IDEULF�IRU�D�VKRS 
0DUFK�3DXOD�'HHQ�IURP�*ORXFHVWHU�&ROODJH�4XLOWV 
$SULO�5R\�0LWFKHOO�RI�%RQDLUH�&RUUHFWLRQDO�&HQWHU�4XLOWLQJ�3URJUDP�IRU�\RXQJ�PHQ�LQFDUFHUDWHG�DW�%RQDLUH��
0U��0LWFKHOO�KDV�EURXJKW�VRPH�RI�WKH�\RXQJ�PHQ�WR�0LG�$WODQWLF�DQG�ODVW�\HDU�WKH\�KDG�DQ�H[KLELW�LQ�WKH�VKRZ��
:H�ZLOO�EH�FROOHFWLQJ�GRQDWLRQV�RI�TXLOWLQJ�VXSSOLHV�-�IDEULF��EDWWLQJ��ERRNV��WRROV��HWF��-�WR�KHOS�NHHS�WKLV�ZRQ�
GHUIXO�SURJUDP�JRLQJ� 
'HQLVH�9DVVDU�%20 
<RXU�WRSV�IURP�ODVW�\HDUV�EORFNV�DUH�GXH�QH[W�PRQWK��7KH\�GR�QRW�KDYH�WR�EH�TXLOWHG��7KHUH�ZLOO�EH�SUL]HV�
DZDUGHG��3OHDVH�OHW�'HQLVH�NQRZ�LI�\RX�DUH�PLVVLQJ�DQ\�LQVWUXFWLRQV��LQFOXGLQJ�WKH�VHWWLQJ�LQVWUXFWLRQV��$6$3� 
5KRQGD�*LDQWXUFR������&KDOOHQJH 
:H�ZLOO�KDYH�DQ�H[KLELW�DW�0LG�$WODQWLF�WKH�HQG�RI�)HEUXDU\��3OHDVH�EULQJ�\RXU�TXLOWV�WR�WKH�)HEUXDU\�PHHWLQJ�
VR�WKH\�FDQ�EH�LQFOXGHG�LQ�RXU�H[KLELW� 
6KHUU\�%HKXQ��.LP�%HDWOH\�6PDOO�6HUYLFH�3URMHFWV 
$OO�SURMHFWV�IURP�ODVW�\HDU�KDYH�EHHQ�FRPSOHWHG��6PDOO�6HUYLFH�3URMHFWV�LV�RQ�KROG�XQWLO�D�QHZ�SHUVRQ�SHRSOH�
YROXQWHHUV�WR�KHDG�WKLV�XS� 
0DJJLH�:DPSOHU������&KDOOHQJH 
7KH�WKHPH�IRU�WKLV�\HDUV�&KDOOHQJH�LV��)UHVK�DQG�)UXLW\���<RX�FDQ�PDNH�D�WDEOH�UXQQHU�RU�WRSSHU��PD[������
ZLGWK��<RX�PXVW�XVH�HLWKHU�FRUDO�RU�MDGH��RU�ERWK��LQ�\RXU�SURMHFW��<RX�PXVW�DOVR�LQFOXGH�D�IUXLW�HOHPHQW�-�LQ�
IDEULF��DSSOLTXp��RU�TXLOWLQJ��LQ�\RXU�SURMHFW��6LJQ-XSV�VWDUW�WRQLJKW��&RVW�LV����WR�VLJQ�XS��VHH�0DJJLH�WR�UHJLV�
WHU� 
7ULQD�0XUUD\�+RQRU�4XLOWV 
4XLOWV�KDYH�EHHQ�GHOLYHUHG��7KHUH�DUH�NLWV�WR�SLFN�XS�LI�\RX�ZRXOG�OLNH�WR�PDNH�D�TXLOW��7KHUH�DUH�DOVR�VRPH�
WRSV�ZKLFK�QHHG�TXLOWLQJ� 
&DURO�5LFKDUGVRQ�6SHFLDO�3URMHFW 
7KH�$LU�)RUFH�$FDGHP\�KDV�D�UHFRJQLWLRQ�FHUHPRQ\�EHIRUH�JUDGXDWLRQ�LQ�0D\�RI�6HQLRU�&DGHWV��7KH\�DUH�UH�
TXHVWLQJ�SLOORZFDVHV�WR�SUHVHQW�WR�HDFK�FDGHW�-�����WRWDO�DUH�QHHGHG��:H�ZLOO�KDYH�D�ZRUNVKRS�DIWHU�WKH�)HEUX�
DU\�'D\�PHHWLQJ�DW�&RXUWKRXVH�:D\�&RPPXQLW\�&HQWHU��:H�FDQ�XVH�GRQDWLRQV�RI�IDEULF��DQG�DQ\�KHOS�\RX�FDQ�
SURYLGH��LQFOXGLQJ�FRPSOHWHG�SLOORZFDVHV��ZLOO�EH�DSSUHFLDWHG��&RQWDFW�&DURO�IRU�PRUH�LQIR� 
$�'D\�3URJUDP��FRPPLWWHH�SHUVRQ�LV�QHHGHG�$6$3�WR�FRQWLQXH�WR�KDYH�'D\�SURJUDPV��$�1LJKW�3URJUDP�SHU�
VRQ�ZLOO�EH�QHHGHG�LQ�-DQXDU\������ 



ϭϬ� 

-HDQQH�6XUEHU�3UHVLGHQW 
:H�DUH�IRUPLQJ�D�1RPLQDWLQJ��&RPPLWWHH�WR�ILQG�D�VODWH�RI�RIILFHUV�IRU�RXU�0D\�HOHFWLRQ��'HEELH�0DUWLQ��
%UHQGD�:HVW��5LWD�&UDZIRUG�DQG�/RUL�0XUGRFN�KDYH�YROXQWHHUHG�WR�EH�RXU�QRPLQDWLQJ�FRPPLWWHH� 
*UDIWRQ�&KULVWLDQ�&KXUFK��ZKHUH�ZH�KDYH�KHOG�PDQ\�ZRUNVKRSV�LQ�WKH�SDVW��KDV�LQFUHDVHG�WKHLU�FRVW�WR�����IRU�
WKH�ILUVW�KRXU�DQG�����IRU�HDFK�DGGLWLRQDO�KRXU�WR�XVH�WKHLU�EXLOGLQJ��$IWHU�GLVFXVVLRQ�D�PRWLRQ�ZDV�PDGH�E\�
&DURO�5LFKDUGVRQ�DQG�VHFRQGHG�E\�3DW�6DSSHQILHOG�WR�VWRS�XVLQJ�*UDIWRQ�&KULVWLDQ�&KXUFK�DQG�KROG�IXWXUH�
ZRUNVKRSV�DQG�PHHWLQJV�DV�QHHGHG�DW�+LOWRQ�%DSWLVW�&KXUFK��0RWLRQ�SDVVHG� 
$�GLVFXVVLRQ�ZDV�KHOG�RQ�RXU�*XLOG�/LEUDU\��/LVD�+DUWPDQ�LV�RXU�*XLOG�/LEUDULDQ�DQG�VKH�UHSRUWV�WKHUH�DUH�YHU\�
IHZ�ERRNV�FKHFNHG�RXW�RI�WKH�OLEUDU\��:H�GLVFXVVHG�NHHSLQJ�RU�VHOOLQJ�WKH�ERRNV�DQG�JHWWLQJ�D�EDFN-XS�SHUVRQ�
IRU�/LVD�LQ�FDVH�RI�HPHUJHQF\��7HUU\�+DQVRQ�PDGH�D�PRWLRQ�DQG�6KRQGD�%HUU\�VHFRQGHG�WR�VHOO�WKH�FXUUHQW�
ERRNV�DQG�EHJLQ�SXUFKDVLQJ�QHZ�ERRNV��0RWLRQ�SDVVHG��:H�ZLOO�VWDUW�WKH�ERRN�VDOH�DW�WKH�)HEUXDU\�'D\�PHHW�
LQJ� 
$�SURSRVHG�EXGJHW�IRU�QH[W�\HDU�ZDV�SUHVHQWHG�DQG�GLVFXVVHG��:H�ZLOO�DGG������WR�WKH�/LEUDU\�IXQGV�LQ�WKH�
EXGJHW��7KH�EXGJHW�ZLOO�EH�SULQWHG�LQ�WKH�)HEUXDU\�QHZVOHWWHU�DQG�ZH�ZLOO�YRWH�DW�RXU�)HEUXDU\�PHHWLQJV� 
$OO�RI�RXU�DFWLYLWLHV�DUH�UXQ�E\�92/817((56��7KHLU�WHUP�UXQV�IURP�-DQXDU\�-�'HFHPEHU��DQG�QHZ�YROXQWHHUV�
ZLWK�IUHVK�LGHDV�DUH�DOZD\V�ZHOFRPH��(OHFWHG�SRVLWLRQV�DUH�IURP�-XO\�-�-XQH��7KLV�LV�<285�*8,/'�-�FRQVLGHU�
92/817((5,1*�RU�KROGLQJ�DQ�(/(&7('�326,7,21�DQG�JHW�LQYROYHG�ZLWK�<285�*8,/'� 
-R\�'XNH�0RQWKO\�0LQL 
7RQLJKW¶V�PRQWKO\�PLQLV�ZHUH�GRQDWHG�E\�� 
7HUU\�+DQVRQ�/HW�,W�6QRZ�SLOORZ 
1DQF\�*DUQHWW�:RRO�3DWWHUQ 
*LQD�9LYLDQ�7DEOH�5XQQHU 
3XUFKDVH�WLFNHWV�WR�VXSSRUW�0RQWKO\�0LQL��ZKLFK�DGGV�PRQH\�WR�RXU�SURJUDP�IXQG�IRU�WKH�1LJKW�&KDSWHU� 
-DQXDU\�%LUWKGD\V�ZHUH�UHFRJQL]HG�DQG�8)2�6KRZ�DQG�7HOO�ZDV�KHOG��8)2�IRU�0DUFK�LV�1R���� 
%UHDN 
6KRZ�DQG�7HOO�ZDV�KHOG�DQG�'RRU�3UL]HV�ZHUH�DZDUGHG� 
2XU�SURJUDP�ZDV�DQ�LQWHUHVWLQJ�RQH�-�YDULRXV�PHPEHUV�VKDUHG�WKHLU�FROOHFWLRQV�RI�VHZLQJ��TXLOWLQJ�UHODWHG�
LWHPV��IURP�D�KDQG-FUDQNHG�VHZLQJ�PDFKLQH�WR�VFLVVRUV�WR�TXLOWLQJ�SLQV��WR�QDPH�D�IHZ� 
0RQWKO\�0LQL�FROOHFWHG�����WRQLJKW��:LQQHUV�ZHUH��)UDXNH�7XWKLOO—/HW�,W�6QRZ��'HEELH�0RRUH—3LOORZ�� 
*DOD�GDPDWR—:RRO�3DWWHUQ�7DEOH�5XQQHU� 
 
0HHWLQJ�DGMRXUQHG�DW���S�P� 
5HVSHFWIXOO\�VXEPLWWHG� 
&DURO�5LFKDUGVRQ�1LJKW�6HFUHWDU\ 
 
334*�'$<�&+$37(5�0,187(6�-$1���������� 
 
7KH�'D\�&KDSWHU�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW����D�P��E\�RXU�'D\�&RRUGLQDWRU��5LWD�&UDZIRUG��:H�RSHQHG�
WKH�PHHWLQJ�ZLWK�WKH�3OHGJH�RI�$OOHJLDQFH��:H�KDG����PHPEHUV�SUHVHQW��:H�KDG���QHZ�PHPEHUV��6ZHHWLH�'D�
YLV��5RELQ�*D\OH��0DU\�$OLFH�:DOWPDQ��0DU\�(OL]DEHWK�&DUWHU�DQG�'HEELH�3HUHLUD��:H�DOVR�KDG���JXHVWV��%DU�
EDUD�)LVKHU�DQG�'RUHH�)LW]KXJK� 
0LQXWHV 
0DULO\Q�5LYHUD�PDGH�D�PRWLRQ�WR�DFFHSW�WKH�'HFHPEHU�PLQXWHV�DV�SXEOLVKHG��/RLV�%DWHV�VHFRQGHG��DQG�WKH�
PRWLRQ�FDUULHG� 
7UHDVXUHU¶V�5HSRUW� 
%RQQLH�'RGVRQ�PDGH�D�PRWLRQ�WR�DFFHSW�WKH�WUHDVXUHU¶V�UHSRUW�IRU�DXGLW��3DW�0F*RXJK�VHFRQGHG��PRWLRQ�FDU�
ULHG� 
$QQRXQFHPHQWV 
3UHVLGHQW¶V�5HSRUW��,W�LV�WLPH�IRU�WKH�1RPLQDWLQJ�&RPPLWWHH�WR�EHJLQ�IRUPLQJ�D�VODWH�RI�RIILFHUV�IRU�WKH�FRPLQJ�
\HDU��&DQGLGDWHV�DUH�YRWHG�RQ�DW�WKH�0D\�PHHWLQJ�DQG�RIILFHUV�EHJLQ�VHUYLQJ�DW�WKH�-XQH�PHHWLQJ��7ZR�PHP�
EHUV�DUH�QHHGHG�IURP�ERWK�WKH�QLJKW�DQG�GD\�FKDSWHUV��5LWD�&UDZIRUG�DQG�/RUL�0XUGRFN�ZLOO�EH�WKH�'D\�&KDS�
WHU�PHPEHUV�DQG�ZH�ZLOO�QHHG�WZR�PHPEHUV�WR�YROXQWHHU�IRU�WKH�1LJKW�&KDSWHU��$OO�PHPEHUV�VKRXOG�EH�ZLOOLQJ�
WR�DFFHSW�SRVLWLRQV�RQ�WKH�ERDUG�RU�LQ�RQH�RI�WKH�PDQ\�YROXQWHHU�SRVLWLRQV�WKDW�DUH�QHHGHG�WR�FRQWLQXH�WR�KDYH�
WKH�*XLOG�EH�D�PHDQLQJIXO�RUJDQL]DWLRQ��:H�DUH�VWLOO�LQ�QHHG�RI�D�'D\�3URJUDP�&RRUGLQDWRU�� 
 



ϭϭ� 

7KLV�SRVLWLRQ�LQYROYHV�SODQQLQJ�VSHDNHUV�IRU�WKH�GD\�PHHWLQJ��-R\�'XNH�KDV�VXJJHVWLRQV�VKH�FDQ�KHOS�\RX�ZLWK��
0HPEHUV�FDQ�YROXQWHHU�WR�GR�SURJUDPV�DQG�RU�VXJJHVW�SHUVRQV�WKH\�ZRXOG�EH�LQWHUHVWHG�LQ�KDYLQJ�SUHVHQW�D�
SURJUDP��/HW¶V�DOO�ZRUN�WRJHWKHU��-HDQQH�EURXJKW�WR�RXU�DWWHQWLRQ�WKDW�WKH�*UDIWRQ�&KULVWLDQ�&KXUFK�KDV�LQ�
FUHDVHG�WKH�FRVW�RI�WKH�XVH�RI�WKHLU�&KXUFK�IRU�ZRUNVKRSV�DQG�PHHWLQJV��)ROORZLQJ�GLVFXVVLRQ��D�PRWLRQ�ZDV�
PDGH�WR�VWRS�XVLQJ�WKHLU�FKXUFK�DW�WKLV�WLPH��0RWLRQ�ZDV�VHFRQGHG�DQG�SDVVHG� 
%DUEDUD�/LQGH�DQQRXQFHG�WKDW�WKH�1LJKW�PHHWLQJ�ZLOO�DOVR�EH�³&ROOHFWLRQV´��6KH�LQYLWHG�HYHU\RQH�WR�FRPH�DQG�
VKDUH�WKHLU�SDVVLRQV��,Q�)HEUXDU\��6KLORK�5XVK-5\EXUQ�ZLOO�EH�VSHDNLQJ�DW�WKH�QLJKW�PHHWLQJ��,Q�0DUFK��3DXOD�
'HDQ�ZLOO�EH�SUHVHQWLQJ�D�SURJUDP�IHDWXULQJ�&RORUV�DQG�)DEULF�&ROODJHV� 
'HEELH�0RRUH�DQQRXQFHG�WKDW�WKH�3HQLQVXOD�)LQH�$UWV�&HQWHU�FXUUHQWO\�KDV�RQ�GLVSOD\��³7KH�$PHULFDV��,QGLJH�
QRXV�$UW�RI�WKH�$QFLHQW�DQG�&RQWHPSRUDU\�´�7KLV�H[KLELW�LQFOXGHV��³7R�+RQRU�DQG�&RPIRUW��1DWLYH�4XLOWLQJ�
7UDGLWLRQV��7U\�WR�DWWHQG�WKLV�LQWHUHVWLQJ�H[KLELW� 
8�6��$LU�)RUFH�$FDGHP\� 
&DURO�5LFKDUGVRQ�DVNHG�LI�ZH�ZRXOG�OLNH�WR�SDUWLFLSDWH�LQ�D�FRPPXQLW\�VHUYLFH�SURMHFW�IRU�WKH�$LU�)RUFH�$FDG�
HP\��7KH\�DUH�DVNLQJ�IRU�SLOORZFDVH�GRQDWLRQV�IRU�WKH�FDGHWV��7KH\�DUH�LQ�QHHG�RI�����DQG�ZDQWHG�WR�NQRZ�LI�
ZH�FRXOG�KHOS��:H�ZLOO�EH�KDYLQJ�D�ZRUNVKRS�DIWHU�WKH�)HEUXDU\�PHHWLQJ�LI�DQ\RQH�ZRXOG�OLNH�WR�SDUWLFLSDWH� 
%XGJHW� 
7KH�SURSRVHG�EXGJHW�ZDV�SULQWHG�LQ�WKH�QHZVOHWWHU�DQG�GLVFXVVHG��&DWK\�)RZOHU�PDGH�D�PRWLRQ�WR�DPHQG�WKH�
SURSRVHG�EXGJHW�WR�KDYH�WKH�PRQH\�IRU�WKH�ZRUNVKRSV�DQG�PHHWLQJ�SUHYLRXVO\�KHOG�DW�*UDIWRQ�&KULVWLDQ�
&KXUFK�WR�JR�WR�+LOWRQ�%DSWLVW�&KXUFK��0DULO\Q�5LYHUD�VHFRQGHG�DQG�PRWLRQ�FDUULHG��7KH�EXGJHW�ZLOO�EH�SUH�
VHQWHG�DW�WKH�1LJKW�0HHWLQJ�EHIRUH�EHLQJ�DPHQGHG� 
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