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LAKESIDE OF CHARLOTTE COUNTY CON[~MINIUM ASSOCIATION, ING. 

1. IDENTITY - These ar(~ the By-Law:s of Lakes ide Of 

Charlotte County Condominium Association, Inc., a non-profit 

Flor ida corporation formed for the purpos.e of administering 

Lakes ide Of Charlotte County, A Condomi.nium, which is loeated in 

Charlotte County, Florida, upon the lands described in the 

Declaration of Condominium. (The corporation shall hereafter be 

referred to as the Association). 

(.1) OFFICE - The office of the Association shall be at 

the Condominium. 

(.2) FISCAL YEAR - The fiscal year of the Association 

shall be the calendar year. 

(.3) SEAL - The seal of the Association shall bear the 

name of the Association, the word -Florida", and the year of 

establishment. 

2. MEMBERS' MEETINGS 

( .1) ANNUAL MEMBERS I ~nEE'I'U;IGS shall be held at. the 

Condominium or at such other convenient location as may be 

determined by the Board of Directors, at such'hour and upon such 

date each year as may be determined by the Board, for the purpose 

of , electing Directors and of tr~nsacting ~usiness authorized to be 

transacted by the members. 

( • :2) SPECIAL J\fC;MBERS f MEE'rINGS shall be held whenever 

called by the President, Vice-President, or by a majority of the 

Board of Directors, and when called by written notice from ten 

percent (10%) of the entire membership. As to the meeting 

required when unit owners other than the Developer are entitled to 

elect a member or members of the Board of Directors, the meeting 

may be called and notice given by any unit owner if the Associ­

ation fails to do so. 

~.3) NOTICE OF [~M3ERS' MEETINGS - Notice of the annual 

meeting shall be sent to each unit owner by United States mail at 

least fourteen (14) days prior to the annual meeting. A post 

office certificate of mailln9 shall be obtAined and retained as 



proof of such mailing. Written notice of the meeting shall also 

be posted in a c.onspicuous place on the condominium property at 

least fourteen (14) days prior to the annual ~eeting. 

The Board of Administration shall also mail a meeting 

notice and copies of the proposed annual budget of common expenses 

to the unit owners not less than thirty (30) days prior to the 

meeting at which the budget will be considered. 

Notice of a specialmeElting to elect ,3 Director or 

Directors from the unit owneI:S other than the Developer is 

specified in By-Laws 3(.2)(dl. 

Notice of a special meeting called by the Board at the 

wr i t ten request of ten per cent 00%) of thE! owners because of a 

budget exceeding 115% of that of the pre!ceding year require:s not 

less than ten (10) days' written notice to each unit owner. 

Notice of other special meetings not covered above shall 

be in writing and mailed to each member first class, postage 

pre-paid not less than ten (LO) days prior to the meeting. 

However, unit owners may waive notice of specific meetings and may 

take action by written agreement without meetings where it is !n 

the best interest of the condominium b:l do so. 

All notice of meetings shall state-clearly and particu­

larly the purpose or purposes of the meeting .. 

(.4) A QUORUM elt mEWlbers" meetings shall consist of 

persons I~ntitled to cast a maj()r.Lty OlE the votes of the entire 

membership. The joinder .of a member in the action of a meeting by 

signing and concurring in the minutes thereClf shall constitute the 

presence of such member for the purpose of determining a quorum. 

Decisions made by owners of a majority of the units represented at 

a meeting at which a quroum is presel1t shall be binding and 

sufficient for all purposes except an amendment to the condominium 

documents or such other decision as may by law or said documents 

require a larger percentage in which case the percentage required 

in the documents or law shall govern .. 

(,5) EACH UNIT shall have one indivisible vote, and the 

vote of the owners of a unit owned by more than one person (except 
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husband and wife either of whom tllay cut the vote) or by a 

corporation or other entity shall be cast by the person named in a 

certificate signed by all of the owners of the unit and filed with 

the Secretary of ttle Association. The certificate shall be valid 

until revoked by a subsequent certificate. If such a certificate 

is not on file, ~he vote of such unit shall not be considered in 

determining the re~uirement for a quorum nor for any other 

purpose. 

(.6) PROXIES - Votes may be cast in person or by proxy. 

Proxies shall be in writing, sign~d and dated and shall be valid 

only for the part.icular meeti.ng c1esignatEld therein and must be 

filed with the Secretary before or at the appointed time of the 

meetings. In no event shall a proxy be valid for more than ninety 

(901 days from the scheduled m~eting date. 

( .7) APPROVAL OR DIS1~PF'HOVAL of a un! t owner upon any 

matter, whether or not the subject of a~ Association meeting, 

shall be by the same person who would cast the vote of such owner 

if in an Association meeting. 

(.8) ADJOURNED MEETINGS - If any meeting of members 

cannot be organized because a qu()!C'um has not attended, the members 

Who are present, either in person or by proxy, may adjourn the 

meeting from time to time until a qUOI'um is present. 

(.9l THE ORDER OF BUSINESS AT ANNUAL MEMBERS' MEETINGS. 

and,	 as far as applicable at all other rnembers' meetings, shall 

be: 

la)	 Election of Chairman of the meetinq, unless 
the President or Vice-President of "the 
Association is present then he (or she) 
shall reside. 

(b)	 Calling of the roll and certifying of 
prclxiesi. 

(c)	 Pr()of of Noticl~ of meeting or waiver of 
notice. 

(d)	 Reading and disposing of any unapproved 
minutes. 

(e)	 Reports of Directors. 

(f)	 Reports of Cornmittees. 

(g)	 Electio" of Directors. 

- _.,_._------------",.. _-­
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(h) Unfinished busineas. 

(i) New business. 

(j) Adjournment •.
 

3 • BOARD Ol~ D1 RECTORS
 

( .1) MEMBERSHIP - The affairs of the Association shall 

be managed initially by a Board of t.hree (31) lOire,~tors selected by 

the Developer. Boards selected subsequent to the time members 

other than thf~ Developer are entitled to elect a majority of the 

Directors shall be composed of any odd number of Directors that the 

O....ners may decide. Other than Oir'ect.ors selected by the Developer, 

each Director shall be a person entitled to cast a vote in the 

meetings of the Association. 'I'he [)eveloper shall be entitled to 

select at least One Director, ,is lc)n9 as it holds at least five 

percent (5\) of the units that will ultimately be operated by the 

Association for sale in the ordinary course of business. 

(.2) DESIGNATION OF DHIECTORS shall be in the following 

manner: 

(a) Members of the Board clf Directors except 

those selected by the Developer shall be elected by a majority of 

those present and vot i ng at the llnnual meet illg of the members of 

the Association or at a special me,~ting called for pursuant to 

Paragraph 3 (.2)(d) under Florida Statute 718.301. 

(b) Except as to vacancies provided by removal of 

Directors by members, vacancies in the Board of Directors 

occurring bet ....een annual mE~etin~ls of mf~mber::l shall be filled by a 

majority vote of the remaining Directors. 

(e) Any Director except those selected by the 

Developer, may be removed with or' .... i thou1c (:ause by concurrence of: 

a majority of the members of the Association, either by written 

agreement or at a special meet:in'3 of the members called for that 

purpose either by a majority of the Board of' Directors 01: by ten 

percent (10%) of the members. 'l'he va,caney ,in the Board of 

Directors so created shall be filled by the members of the 

;~8s.ociatio" at the same meeting. 

(d) (i) When unit owners other than the Developer 

own fifteen percent (15\) or mOre of the units that will be 
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operated ultimately by the Association, the unit owners other than 

the Developer shall be entitled to el~ct not leBS than one-third 

of the members of the ~oard of Directors of the Association. Unit 

owners other than the Developer are entitled to, elect not tess 

than a majority of the members of th~ Eoard of Directors three (31 

years after fifty percent (50\1 of the units that will be operate~ 

ultimately by the Association have buen conveyed to purchasers, or 

three (3) months after ninety percent (90') of the units that will 

be operated ultimately by the Association have been conveyed to 

purchasers, or when all of the units that will be operated 

ultimately by the Association have been completed, some of them 

have been sold, and none of the others are being offered for sale 

by the Developer in the ordinary course of business; or when some 

of the units have been conveye~ to purchaser~ and none of the 

others are being constructed or offered for sale by the Developer 

in the ordinary course of business, whichever shall first occur. 

The Developer is entitled to elect at lea,st; one member of the 

Board of Directors as long as the developer holds for sale in the 

ordinary course of business at least five percent (5\1 of the 

units in the condominium operated by the Association. 

(iiI Within sixty (60) days after unit 

owners other than the Developer are entitled to elect a member or 

members of the Board of Directors, the Association shall call and 

give not less than thirty (301 nor more than forty (40) days' 

notice of a meeting of: the unit: o\o'ners for this purpose. 

(iiil Prior to or not more than sixty (60) 

days after unit owners other than the Developer elect a majority 

of the members of the Board of Ditectors of the Association, the 

Developer Shall relinquish control of the Association and shall 

deliver to the Association all property of the unit owners and of 

the ~ssociation held by or controlled by the Developer, as 

specified in Florida Statute 718.301. 

(.31 THE TERM OF EACH DIRECTOR'S SERVICE shall extend 

until the next annual meeting of the members and thereafter until 

his successor is duly elected and qualified or until he i8 remavad 

in the manner elsewhere provided. providea however, that In order 
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to provide a continuity of experienee, the members at the first 

annual IlIIeeting after the Developer has rulinquished control of the 

Association may vote to qive up to olne,-tihird of the Board members 

terll\S o,f one year, the second third oJ: the Bo.lrel members terms of 

two years and the remaining Board mf!Dlbers terms of three years so 

that a system of staqqered terms will be: initia..ted. 

(.4) THE ORGANIZATION MEETING of the newly elected 

Board of Directors shall be held at .ueb place and time as shall 

be fixed by the Directors, provided n quorum shall be present. 

1.5) REGULAR MEETINGS OIl ~~HE BOARD OF DIRECTORS may be 

held at such time and place as shall be determined from time to 

time, by ~ majority of the Directors, but not less than quarterly. 

Notice of regular meetings shall be given to each Director 

personally or by mail, telephon~ or telegraph, at least seven (7) 

days prior to the day named for such m~eting. 

(.6) SPECIAL MEETINGS OF THE DIRECTORS MAY BE called by 

the President lsnd must be called by the Secretary at the written 

request of one-third of the Directc·rs. Not. less than seven (7) 

days I notice of the meeting shall. be given personally or by maU, 

telE!phone or telegraph, which nc)tice shall state the time, place 

and purpose of the meeting, except in an emergency. 

(,7) WAIVER OF NOTICE - Any Director may waive notice 

of a meeting before, at or after the meeting and such waiver shall 

be deemed equivalent to the 9ivin9 of notice. 

( ,8) MEETINGS OF 'I'IU; BOARD OF DIHECTORS shall be open 

to all unit Clwners to attend and listen but not be heard or 

participate (unless a majority of the Directors consent thereto) 

and notice of meetings shall be posted conspicuously on the 

cClOdominium property forty-ei~rbt (48) hours in advance for the 

attention of unit owners except in an emergency. 

(.9) A QUORUM AT DIJ~ECTORS' meetings shall consist of a 

majority of the entire Board of Directors. The acts approved by a 

majority of those present at a meeting at which a quorum is 

present shall constitute the acts af the Board. If at any meeting 

of the Board there be less than a quorum present, the majority of 

those present may adjourn th,a ml3eting from time to time until a 
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quorum is present. At any adjourn,ad lItteetiJ:19 any busines8 whh:h 

might have been transacted at the meeting lIS nr,iginally called may 

be transacted wi thout further n,otice. 

(.10) THE PRESIDING OFFICER at Directors' meeting shall 

be the President of the Board if such an officer has been elected: 

and if none, thl!n the Vice-president shall preside. In the 

absence of the presiding officer, the Directors present shall 

designate one of their number to preside. 

(.11) DIRECTORS SHALL SEEVE WITHOUT PAY, but shall be 

enti tled to reimbursement for expeni:les rl!asonably incurred. 

4. POWEUS AND DUTIES OF THE I~OARD OF DIRECTORS - All of the 

powers and duties of the Association existing under the 

Condominium Act, DeClaration of Condominium, and these Ey-Laws 

shall be exercised exclusively. by the Eoard bf Directors, or its 

duly authorized agents, contractors, or employees subject only to 

the approval by unit owners ,..hen IHlCh is specifically required. 

Such powers and duties of the Directors shall include but shall 

not be limited to the following: 

( .1) TO MAKE AND COI~LEC::T l\SSESSMENTS AGAINST mt~mbers to 

defray the costs of the condominium. 

(.2) TO USE THE PROCEEDS OF ASSESSMENTS in the 

exercise of its powers and duties. 

(.3) THE MAINTE:NANCE, REPAIR, REPLACEMENT AND OPERATION 

of the condominium property. 

(.4) THE RECONSTRUCTION OF IMPROVEMENTS AFTER CASUALTY 

and the further improvement of the property. 

(.5) TO APPROVE OR DISAPPROVE PROPOSED TRANSACTIONS in 

the manner provided by the Condominium Declaration. 

{.I;) TO ENFORCE: by llegal lI1eans the provisions of 

applicable laws, the condominium documents, the Ey-Laws of the 

Association, and the regUlations for the use of the property in 

the condominium and to assess reasonable penalties and fines as 

against unit owners for violatLon of the By-Laws and the Rules and 

Regulations AS promulgated by the Beard of Directors. 

( ,7) TO CONTR,~CT FOR MANAGEMENT of the condominium. 
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(.8) T'O PAY TAXES MID ASSESSMEN1~S which are liens 

against Any part of the condominium other than individual units 

and the appurtenances thereto, lind to assess the same against the 

unit subject to such liens. 

(.9) TO CARRY INSURANCE for the protection of the unit 

owners and the Association aga,inst C21SUllllt.y and liabilities. 

( • 10 ) TO PAY THE COST Of~ Al~L pmiER, WA'TER, SEWER and 

other utility senrices renderl~d t(, the condominium and not billed 

to owners of individual units. 

(.111 TO EMPLOY PERSONNEL and designate other officers 

for reasonable compensation and grant them such duties as seems 

appropr iate for proper administrat.ie)n of the purposes of the 

Association. 

(.12) TO BRING Slll'r, ,EXgCTJTE CONTRAcTS, DEEDS, 

MORTGAGES, LEASES and other instruments by its officers and to 

own, convey and ~ncumber real and personal prope~ty. 

5. OFFICERS 

(.ll THE EXECUTIVE OFFICERS elf the Association shall be 

the President, a Vice-president, a Seeretary and a Treasurer, all 

of whom shall be .elected annually by and from the Board of 

Directors and wbo may be preempt'orily removed by a majority vote 

of the Directors at any meeting. Any perl;on rnay hold two or more 

offices except that the President shall not also be the Secretary 

or Assistant Secretary. 

(.2) THE PRESIDENT shall be the chief executive officer 

of the Association. He shall have all of the powers and duties 

which are usually vested in the office of President of a 

corporation. 

(.3l THE VICE-PRESIDENT shall in the absence Dr 

disability elf the president. e:<E~n:i5e the powers and perform the 

duties of the President. He shall also generally assist the 

President and exercise such other powers and perform such other 

duties as shall be prescribed by the Directors. 

(.4) THE SECRETARY shall keep the minutes of all 

proceedings of the Directors And the members. He shall attend to 
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the giving and serving of all notices to the members and Directors 

and other notl,ces required by law. Hl~ shall have custody of the 

seal of the Association and affix the same to instruments 

requiring a seal when duly signed. He Bhall keep the records of 

the p.,ssociation, except those of the TreaSUrE!r, and shall perform 

all other duties incident to the offLce of Secretary of the 

Association and as may be required by the Directors or the 

President. 'rhe Assistant Secretary "I/ill perfor.m the duties of the 

Secretary when the Secretary is absent. 

( .5) THE TREASURER shall ha'..e cUfltodx' of all property 

of the Association, including funds, securities and evidences of 

indebtedness. He shall keep the clS:ilessment rolls and accounts of 

the members; he shall keep the book:;; of the Ass'ociation in 

accordance with good accounting p'ractices; and he shall perform 

all other duties incident to the office of the Treasurer of a 

corporation. 

(.6) THE COMPENSATION 01: all officers and employees of 

the Association shall be lEi"ed by 'I:he Directl:>r5. This prov ision 

shall preclUde the Board of Director~; from employing a Director as 

an employee of the Association or contracting with a Director foe 

the management of the condominium. 

6. MINUTES OF ALL MEETINGS OF UNIT OWNEHS and of the Board 

of Directors shall be kept in a b'Jsinesslike manner and these plus 

records of all receipts and expenditures and all other records 

shall be available for inspection by unit owners and Board members 

at all reasonable times. 

7. FISCAL MANAGEMEN'J? shelll be in accordance with the 

following	 provisions:
 

( .1 ) BUDGET­

(a) A proposed annual budge,t of common expenses
 

shall be prep.!lred by the Board c,f Director's which sh.!lll include
 

all anticipated expenses for Dperation, maintenance and
 

administration of the condomini~m including insurance,
 

management feee, if any, and which shall i!lccrue a reserve for
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defer rf~d replacement. mainten,snce and deprec :lat ion, unless wai "ed 

annually by a majori.ty vote. It will contain a reasonable 

allowance for contingencies, and provide funds for all unpaid 

operating expense previously incurrect. 

(b I A CIJpy of the pJ:.'oposed anllual bUdget shall be 

mailed to the unit owners nat less t~an thirty (30) days prior to 

a meel:ing of the owners at 'II/hieh tine budget will be considered 

together with a notice of the meeting. Should a quorum fail to be 

present or represented at the meeting or fail to adopt the budget 

presented or a revised budget, then and in that event the 

Directors shall have the authority to adopt a bUdget. 

(cl The first budget shall be made by the 

Association. 

1.21 ASSESSMENTS - The shares of the unit owners of the 

conunon expenses shall be made payable quarterly in advance ,and 

shall become due on the first day of each quarter. The amounts 

shall be no less than are required to provide funds in advance for 

pay"nent of all the ant.icipated current operating expenses and for 

all of the unpaid operating expenses previously incurred. 

1.3) EMERGENCY ASSESSMENTS - Assessments for the 

expenses of emergencies ~hich cannot be paid from the contingency 

account shall be made only by the Board of Directors and the time 

of payment shall like,...isl~ be determined by them. 

( .4) ASSESSMENT ROLL - The a:;sessments for cOlM1on 

expenses according to, the budget shall be set forth upon Ii roll of 

the units which shall be available for inspection at all reason­

able times by unit owners. Such roll shall indicate for each unit 

the name and address of the owner, the assessments paid and 

ul1paid. A certificate Imade by a duly <lUthor ized representative IJf 

the Directors as to the status of a unit's account may be relied 

upon for all purposes for any p€,rSIJn for ...,hom made other than the 

l:lnit owner. 

(.5) LIABILITY FOR ASSESSMENTS - A unit owner shall be
 

liable for all assessments coming due while he is the owner of a
 

unit, and such owner and his grantees after IS voluntary
 

so 



conveyance, shall be jointly and sev1erally li~Lble for all unpaid 

assessments due and payable up to the time of such voluntary 

conveyance. Such liability may not be avoided by a waiver of the 

use or enjoyment of any common elelllent.s, or by abandonment of the 

unit for which the assessments are made, per Florida Statute 

718.1H. 

(.6) LIEN FOR ASSESS~~NTS - The'unpaid portion of an 

assessment which is due together with interest thereon and reason­

able attorney's fees for collection, shall be secured by II. lien 

upon: 

ta) THE UNIT, and all appurtenances thereto when 

a notice claiming the lien has been recorded by the Association in 

accordance with the requirement of Florida Statute 718.116. Such 

lien shall be subordinate to any pc ior recorded mortgage on the 

unit. 

(b) ALL TANGIBLE PERSONAL PROPERTY located in the 

unit except that such lien shall be subordinate to prior liens and 

security interests of record. 

(c) COLLECTION­

( i ) IN'rEREST - APPLICATION OF PAYMENTS ­

Assessments paid on or before fifteen (15) days after the date due 

shall not bear interest, but all s~ms not paid on or before 

fifteen (15) days shall bear interest at the prime rate plus two 

points per annum from the date due until paid plus a $50.00 late 

charge. All payments upon ;icc:ount shall be first applied to 

interest and the late charge then to the assessment payment first 

due. All interest and late charge collected shall be credited to 

the common expense account. 

(ii> SUIT - The Association, at its option, may 

enforce collection of delinquent assessment accounts by suit at 

law or by foreclosure of the lien securing the assessments, or by 

any other remedy available under the laws of the state of Florida, 

And in either event the Association shall be entitled to recover 

the payments which are delinquent at the time of judgment or 

decree, together with Lnterest thereon at the prime rate plus two 

8 :. 
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points per annum and late chuges, anl~ all costs incident to '~hEl 

cOllection and the proceedings, includinq reasonable attorney's 

fees. Per ~lorida Statute 71B.116(S)(b) the Association must 

deliver or mail by certified mail to the unit owner a written 

notice of its intention to foreclose the lien 30 days before 

commencing foreclosure. 

(.7) ACCOUNTS - All sums l~oJ.lected from assessments may 

be commingled in a single fund, but they shall be held in trust 

for the unit owners in the respective shares in which they are 

paid and shall be credited to accounts from which shall be paid 

the expenses for Which the respective assessments are made. These 

accounts shall be as follows: 

(al COMMON EXPENSE ACCOUNT - to which shall be 

credited collecticms of as'sessments for all common expenses,. 

(ll) AL,TERATION ANt, IMPROVEM.E:l1T ACCOUNT - to Which 

shall be credited all sums collect~d for alteration and 

improvement assessments, if any. 

(c) CONTINGENCY ACCOUNT - to Which shall be 

credited all sums collectf~d for cOl'lti.ngel:'lcies and emergencies. 

(,B) THE DEPOSITORY of the Association shall be such 

bank or banks in Florida as shall be designated from time to time 

by the Directors and in \Ii'hich the monies, from such accounts shall 

be withdrawn only by checks signed by such persons as are 

authorized by the DirectDrs. Reserve accounts, however, may be 

placed in money market certificates or daily cash reserve accounts 

with stock brokers to earn higher interest. 

(.91 A FINANCIAL REPORT of the accounts of the 

Association shall be made annually and a copy of the report shall 

be furnished to each member within 30 days after its completion 

and delivery to the Directors. or at the annual meeting. 

(.101 FIDELITY BONDS shall be required by the Board of 

Directors from all officers and directors of the Association who 

control or disburse AS£ioclat.j.cltl funds. The amount of such bondll 

shall be determined by the Directors. The premiums of such bonds 

~hall be paid by the Association. 

---- .-._~----------------­
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B, PAR[.IAI'IENTAR~ RULES .~ Hobuts Rules of order (latest 

edi tion) shall q()vern the conduct of '~orparate IProceedings when 

not in conflict '''ith the Declaration, the BVo'Laws of the 

Assobiation or with the Laws of the State of Florida. 

9. AMENDMENTS - AmendmE!nts t.o the By-Laws shall be proposed 

in the follo..odng manner: 

( . l) NOTICE of the SUbjE!C1: matter of. a proposed 

amendment shall be included in l:he n,otice of any meeting at which 

a proposed amendment is conslde.red, 

( .2) A RESOLUTION adopting a proposed amendment must 

receive approval of a majority of tbe votes of the entire 

membership of the Associatio/L Di.rE!ctars and members not present 

in person or by proxy at the mEletin9 considering the amendment may 

express their approval in writing. 

( .3) INITIATION - An amendment. may be proposed by 

eitber a majority of the Board of Directors or by ten percent 

(10%) of the membership of the Association. 

(.4) EFFECTIVE DJ~TE •• An amendmlant: when adopted shall 

become effective only after being recorded according to law. 

(.5) THESE BY-LAWS shall be deemed amended, if 

necessary, so as to make the same consistent with the provisions 

of the Declaration of Condominium, or the Condominium Act. 

(.6) PROPOSAL TO ~Jn,ND EXISTING BY-LAWS shall contain 

the full text of the By-Laws to be amended. New words shall be 

underlined and words to be deleted shall be lined through with 

hyphens. If the proposed change is so extensive that this 

procedure would hinder rather than assist understanding, a 

notation must be inserted imlllEldia.tely prE~ceding the proposed 

amendment saying ·SUBSTAN~~I.ll.L ftEtmRDING OF BY-LAW. SEE BY-LAW 

• FOR PRESENT TEXT". 

10. WEIGHT OF VOTES cast by members of the Association
 

shall be ona vote for each unit.
 

11, IN THE EVENT 'I'HE DIRE,CTORS DEEM IT NECESSARY TO do so,
 

they &nd the owners may ~ct by written agreement without meetin9s,
 

which written agreement may be executed in counterparts.
 

. - -~_..,._"--------------_ .. -_._.... 
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The foregoing WIIS adopted as the By-LawS of LAKESIDE OF 

. CHARLOTTE COUNTY I:ONDOMINIUM ASSQICU,TION, INC., at the first 

.-==.r-'.'" . meeting of the IBoard of oirectOrEi. 


