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+RO\�:HHN�FXVWRPV 
 

3DOP� FURVVHV� )URP� PHGLHYDO� WLPHV�� SHRSOH� KDYH� EHOLHYHG� WKDW� EOHVVHG� SDOPV�
IRUPHG�LQWR�WKH�VKDSH�RI�D�FURVV�ZRXOG�SURWHFW�WKHP�IURP�GDQJHU��7KH�HDVLHVW�ZD\�
WR�PDNH�D�FURVV�IURP�EOHVVHG�SDOPV�LV�WR�FXW�WZR�SLHFHV�RI�WKH�SDOP��DUUDQJH�LQ�WKH�
VKDSH�RI�D�FURVV��SXW�D�WKXPEWDFN�LQ�WKH�PLGGOH��DQG�DWWDFK�WKH�FURVV�WR�D�GRRUZD\�
RU�D�EXOOHWLQ�ERDUG��&KHFN�*RRJOH�IRU�GLUHFWLRQV�RQ�KRZ�WR�EUDLG�RU�ZHDYH�SDOPV�LQWR�
PRUH�GHFRUDWLYH�FURVVHV� 

 
+RXVHFOHDQLQJ� ,Q� PDQ\� FXOWXUHV� WKH� 0RQGD\�� 7XHVGD\� DQG� :HGQHVGD\� RI� +RO\�
:HHN�DUH�GHVLJQDWHG�DV�GD\V�IRU�YLJRURXV�KRXVHFOHDQLQJ�LQ�SUHSDUDWLRQ�IRU�(DVWHU��
7KLV� FXVWRP� SUREDEO\� HYROYHG� IURP� WKH� -HZLVK� FXVWRP� RI� ULWXDO� FOHDQLQJ� EHIRUH�
3DVVRYHU� 

 
9LVLWLQJ�FKXUFKHV� 7KH�FXVWRP�RI�YLVLWLQJ�VHYHUDO�FKXUFKHV�WR�VD\�D�SUD\HU�RQ�+RO\�7KXUVGD\�
ZDV�D�WUDGLWLRQ�WKDW�HYROYHG�IURP�WKH�SUDFWLFH�RI�PDNLQJ�SLOJULPDJHV�WR�KRO\�SODFHV� 
 
&RORULQJ�HJJV� 'HFRUDWLQJ�HJJV�ZDV�D�SDJDQ�V\PERO�RI�UHELUWK�DW�VSULQJWLPH�
IRU� WKH�5RPDQV��*UHHNV�� (J\SWLDQV�� 3HUVLDQV� DQG� HYHQ� WKH�&KLQHVH�� &KULV�
WLDQV�DGRSWHG�WKH�FRORUHG�HJJ�DV�D�V\PERO�RI�QHZ�OLIH�ZKLFK�FRPHV�ZLWK�WKH�
5HVXUUHFWLRQ� 

 
6ZHHW�EUHDGV� ,Q�PDQ\�FXOWXUHV��+RO\�:HHN�ZDV�WUDGLWLRQDOO\�D�WLPH�IRU�
EDNLQJ�VZHHW�EUHDGV��FDNHV�DQG�SDVWULHV�WKDW�ZRXOG�EH�VHUYHG�RQ�(DVWHU�
6XQGD\� 

 
1HZ�FORWKHV� )URP�WKH�WLPH�RI�WKH�HDUO\�&KULVWLDQV��WKH�QHZO\�EDSWL]HG�ZRUH�ZKLWH�JDUPHQWV�
PDGH�IURP�QHZ�OLQHQ��,Q�PHGLHYDO�WLPHV��LW�EHFDPH�D�WUDGLWLRQ�IRU�SHRSOH�WR�ZHDU�QHZ�FORWKHV�
RQ�(DVWHU�6XQGD\��V\PEROL]LQJ�WKH�´QHZ�OLIHµ�WKDW�FRPHV�ZLWK�WKH�5HVXUUHFWLRQ��,Q�VRPH�SODFHV�
LW�ZDV�EHOLHYHG�WKDW�EDG�OXFN�ZRXOG�FRPH�WR�WKRVH�ZKR�FRXOG�DIIRUG�QHZ�(DVWHU�FORWKHV�EXW�UH�
IXVHG�WR�EX\�WKHP� 
 
(DVWHU�OLOLHV� 7KH�WUDGLWLRQ�RI�EX\LQJ�(DVWHU� OLOLHV�GXULQJ�+RO\�:HHN�IRU�XVH�DV�
GHFRUDWLRQV� LQ� KRPHV� DQG� FKXUFKHV� FDPH� LQWR� SUDFWLFH� LQ� WKH� ����V��7KH�ZKLWH�
IORZHU�LV�D�V\PERO�RI�SXULW\�DQG�QHZ�OLIH�WKDW�KHUDOGV�WKH�UHVXUUHFWLRQ�RI�-HVXV� 
 
%OHVVLQJ�RI�(DVWHU�EDVNHWV� ,Q�PDQ\�FXOWXUHV��IDPLOLHV�EULQJ�IRRG�WKDW�ZLOO�EH�HDWHQ�RQ�(DVWHU�
6XQGD\�WR�FKXUFK�LQ�D�EDVNHW�IRU�D�VSHFLDO�EOHVVLQJ�RQ�+RO\�6DWXUGD\� 

 
+RO\�:DWHU�EOHVVLQJV� 6RPH�IDPLOLHV�EULQJ�KRO\�ZDWHU�FRQWDLQHUV�WR�0DVV�RQ�(DVW�
HU�VR�WKH\�FDQ�EULQJ�KRPH�VRPH�(DVWHU�ZDWHU��ZKLFK�LV�EOHVVHG�GXULQJ�WKH�(DVWHU�
9LJLO��WR�EOHVV�WKHLU�KRPHV� 
   ŚƩƉƐ͗ͬͬƐŝŵƉůǇĐĂƚŚŽůŝĐ͘ĐŽŵͬǇŽƵƌ-ŐƵŝĚĞ-ƚŽ-ŚŽůǇ-ǁĞĞŬͬ� 



3DOP�6XQGD\�LV�WKH�ILQDO�6XQGD\�RI�/HQW��WKH�EHJLQQLQJ�RI�+RO\�
:HHN��DQG�FRPPHPRUDWHV�WKH�WULXPSKDQW�DUULYDO�RI�&KULVW�LQ�-HUX�
VDOHP��GD\V�EHIRUH�KH�ZDV�FUXFLILHG� 

3DOP�6XQGD\�LV�NQRZQ�DV�VXFK�EHFDXVH�WKH�IDLWKIXO�ZLOO�RIWHQ�UH�
FHLYH�SDOP�IURQGV�ZKLFK�WKH\�XVH�WR�SDUWLFLSDWH�LQ�WKH�UHHQDFWPHQW�
RI�&KULVW
V�DUULYDO�LQ�-HUXVDOHP��,Q�WKH�*RVSHOV��-HVXV�HQWHUHG�-H�

UXVDOHP�ULGLQJ�D�\RXQJ�GRQNH\��DQG�WR�WKH�ODYLVK�SUDLVH�RI�WKH�WRZQVSHRSOH�ZKR�WKUHZ�FORWKHV��
RU�SRVVLEO\�SDOPV�RU�VPDOO�EUDQFKHV��LQ�IURQW�RI�KLP�DV�D�VLJQ�RI�KRPDJH��7KLV�ZDV�D�FXVWRP�
DU\�SUDFWLFH�IRU�SHRSOH�RI�JUHDW�UHVSHFW� 

3DOP�EUDQFKHV�DUH�ZLGHO\�UHFRJQL]HG�V\PERO�RI�SHDFH�DQG�YLFWRU\��KHQFH�WKHLU�SUHIHUUHG�XVH�
RQ�3DOP�6XQGD\� 

7KH�XVH�RI�D�GRQNH\�LQVWHDG�RI�D�KRUVH�LV�KLJKO\�V\PEROLF��LW�UHSUHVHQWV�WKH�KXPEOH�DUULYDO�RI�
VRPHRQH�LQ�SHDFH��DV�RSSRVHG�WR�DUULYLQJ�RQ�D�VWHHG�LQ�ZDU� 

$�ZHHN�ODWHU��&KULVW�ZRXOG�ULVH�IURP�WKH�GHDG�RQ�WKH�ILUVW�(DVWHU� 

'XULQJ�3DOP�6XQGD\�0DVV��SDOPV�DUH�GLVWULEXWHG�WR�SDULVKLRQHUV�ZKR�FDUU\�WKHP�LQ�D�ULWXDO�
SURFHVVLRQ�LQWR�FKXUFK��7KH�SDOPV�DUH�EOHVVHG�DQG�PDQ\�SHRSOH�ZLOO�IDVKLRQ�WKHP�LQWR�VPDOO�
FURVVHV�RU�RWKHU�LWHPV�RI�SHUVRQDO�GHYRWLRQ��7KHVH�PD\�EH�UHWXUQHG�WR�WKH�FKXUFK��RU�NHSW�IRU�
WKH�\HDU� 

%HFDXVH�WKH�SDOPV�DUH�EOHVVHG��WKH\�PD\�QRW�EH�GLVFDUGHG�DV�WUDVK��
,QVWHDG��WKH\�DUH�DSSURSULDWHO\�JDWKHUHG�DW�WKH�FKXUFK�DQG�LQFLQHUDWHG�
WR�FUHDWH�WKH�DVKHV�WKDW�ZLOO�EH�XVHG�LQ�WKH�IROORZ�\HDU
V�$VK�:HGQHV�
GD\�REVHUYDQFH� 

7KH�FRORUV�RI�WKH�0DVV�RQ�3DOP�6XQGD\�DUH�UHG�DQG�ZKLWH��V\PEROL]LQJ�
WKH�UHGHPSWLRQ�LQ�EORRG�WKDW�&KULVW�SDLG�IRU�WKH�ZRUOG� 

0DNH�D�3DOP�6XQGD\�FUDIW�  

&HOHEUDWH�DQG�GLVFXVV�3DOP�6XQGD\�ZLWK�WKLV�VLPSOH�FUDIW�RI�KDQGPDGH�SDOP�OHDYHV��
$OO�LW�WDNHV�LV�JUHHQ�SDSHU��VFRWFK�WDSH��D�SRSVLFOH�VWLFN�DQG�D�OLWWOH�KDQG�WUDFLQJ�IXQ�� 

3DOP�6XQGD\�LV�D�WLPH�ZKHQ�&KULVWLDQV�UHPHPEHU�ZKHQ�-HVXV�URGH�LQWR�-HUXVDOHP�
RQ�D�GRQNH\�WR�FHOHEUDWH�WKH�3DVVRYHU�PHDO�ZLWK�+LV�GLVFLSOHV�� 

&URZGV�RI�SHRSOH�FDVW�WKHLU�FORWKLQJ�RQ�WKH�URDG�DQG�ZDYHG�SDOP�EUDQFKHV�LQ�
WKH�DLU��7KH�SDOP�EUDQFKHV�ZHUH�D�V\PERO�RI�YLFWRU\�DQG�FHOHEUDWLRQ�� 

2Q�3DOP�6XQGD\��VRPH�FKXUFKHV�SDVV�RXW�IUHVKO\�FXW�SDOP�EUDQFKHV�DQG�
ZDYH�WKHP�LQ�WKH�DLU�LQ�FHOHEUDWLRQ��0DQ\�FKLOGUHQ¶V�PLQLVWULHV�DOVR�KDYH�SDOP�
EUDQFK�FUDIWV�IRU�NLGV��EXW�\RX�FDQ�HDVLO\�PDNH�WKHVH�RQ�\RXU�RZQ� 
   ŚƩƉƐ͗ͬͬǁǁǁ͘ĐĂƚŚŽůŝĐ͘ŽƌŐͬůĞŶƚͬƉĂůŵƐƵŶĚĂǇ͘ƉŚƉ� 



6FULSWXUH�5HDGLQJ� 
 

0DWWKHZ������-�� �(69� 
 

-HVXV�&OHDQVHV�WKH�7HPSOH 
 
�� $QG�-HVXV�HQWHUHG�WKH�WHPSOH>D@ DQG�GURYH�RXW�DOO�

ZKR�VROG�DQG�ERXJKW�LQ�WKH�WHPSOH��DQG�KH�RYHU�

WXUQHG�WKH�WDEOHV�RI�WKH�PRQH\-FKDQJHUV�DQG�WKH�

VHDWV�RI�WKRVH�ZKR�VROG�SLJHRQV� �� +H�VDLG�WR�WKHP� ³,W�LV�ZULWWHQ��µ0\�KRXVH�VKDOO�EH�FDOOHG�D�

KRXVH�RI�SUD\HU�¶�EXW�\RX�PDNH�LW�D�GHQ�RI�UREEHUV�´ 
�� $QG�WKH�EOLQG�DQG�WKH�ODPH�FDPH�WR�KLP�LQ�WKH�WHPSOH��DQG�KH�KHDOHG�WKHP� �� %XW�ZKHQ�WKH�FKLHI�

SULHVWV�DQG�WKH�VFULEHV�VDZ�WKH�ZRQGHUIXO�WKLQJV�WKDW�KH�GLG��DQG�WKH�FKLOGUHQ�FU\LQJ�RXW�LQ�WKH�WHP�

SOH��³+RVDQQD�WR�WKH�6RQ�RI�'DYLG�´�WKH\�ZHUH�LQGLJQDQW� �� DQG�WKH\�VDLG�WR�KLP��³'R�\RX�KHDU�

ZKDW�WKHVH�DUH�VD\LQJ"´�$QG�-HVXV�VDLG�WR�WKHP� ³<HV��KDYH�\RX�QHYHU�UHDG� 

 
�� $QG�OHDYLQJ�WKHP��KH�ZHQW�RXW�RI�WKH�FLW\�WR�%HWKDQ\�DQG�ORGJHG�WKHUH� 
 

-HVXV�&XUVHV�WKH�)LJ�7UHH 
 
�� ,Q�WKH�PRUQLQJ��DV�KH�ZDV�UHWXUQLQJ�WR�WKH�FLW\��KH�EHFDPH�KXQJU\� �� $QG�VHHLQJ�D�ILJ�WUHH�E\�WKH�

ZD\VLGH��KH�ZHQW�WR�LW�DQG�IRXQG�QRWKLQJ�RQ�LW�EXW�RQO\�OHDYHV��$QG�KH�VDLG�WR�LW� ³0D\�QR�IUXLW�HYHU�

FRPH�IURP�\RX�DJDLQ�´ $QG�WKH�ILJ�WUHH�ZLWKHUHG�DW�RQFH� 
�� :KHQ�WKH�GLVFLSOHV�VDZ�LW��WKH\�PDUYHOHG��VD\LQJ��³+RZ�GLG�WKH�ILJ�WUHH�ZLWKHU�DW�RQFH"  

  
'LVFXVVLRQ�4XHVWLRQV� 

���:K\�GR�\RX�WKLQN�WKDW�-HVXV�ZDV�DQJU\"� :KDW�LV�WKH�GLIIHUHQFH�EHWZHHQ�ULJKWHRXV�DQJHU�DQG�

WKH�IHHOLQJ�RI�DQJHU" 

���:KDW�ZDV�WKH�WHPSOH�RI�*RG�WR�EH�XVHG�IRU"� +RZ�GLG�-HVXV�WUHDW�WKH�EOLQG�DQG�ODPH" 

��� :KDW�GRHV�LW�PHDQ�WR�³ZLWKHU�D�ILJ�WUHH´� +RZ�GLG�-HVXV�PDNH�WKH�ILJ�WUHH�ZLWKHU" 

    ŚƩƉƐ͗ͬͬǁǁǁ͘ƚŚĞƉĞĂĐĞĨƵůŚĂǀĞŶ͘ĐŽŵͬĐŚƌŝƐƚ-ĐĞŶƚĞƌĞĚ-ĨĂŵŝůǇ-ĂĐƟǀŝƟĞƐ-ŚŽůǇ-ǁĞĞŬͬ� 

³µ2XW�RI�WKH�PRXWK�RI�LQIDQWV�DQG�QXUVLQJ�EDELHV 

    \RX�KDYH�SUHSDUHG�SUDLVH¶"´ 



 

 

ϭϮ�ǁĂǇƐ�ƚŽ�ŵĂŬĞ�,ŽůǇ�tĞĞŬ�ŵŽƌĞ�ŵĞĂŶŝŶŐĨƵů 
 

�� 7+,1.�35$<(5� �7KLQN�DERXW�KRZ�\RX�FDQ�LQFRUSRUDWH�SUD\HU�LQWR�
HDFK�GD\� 

�� 0$.(�$1�$'',7,21$/�6$&5,),&( E\�IDVWLQJ�DQG�DEVWDLQLQJ�IURP�
PHDW�RQ�+RO\�7KXUVGD\�DQG�+RO\�6DWXUGD\�LQ�DGGLWLRQ�WR�*RRG�)ULGD\� 

�� '21·7�:$7&+�7(/(9,6,21 IURP�VXQGRZQ�RQ�+RO\�7KXUVGD\�XQWLO�
(DVWHU�PRUQLQJ�XQOHVV�LW·V�D�WHOHYLVHG�+RO\�:HHN�6HUYLFH� 

�� *2 WR�FRQIHVVLRQ�LI�LW�LV�DYDLODEOH� 
�� 6(7�$6,'( ���PLQXWHV�HYHU\�GD\�WR�UHDG�3DVVLRQ�DFFRXQWV�LQ�WKH�*RV�

SHOV� 
�� 0DNH�LW�D�SRLQW�WR )25*,9( VRPHRQH�RQ�*RRG�)ULGD\� 
�� 35$< WKH�6RUURZIXO�0\VWHULHV�RI�WKH�5RVDU\� 
�� 2))(5�83 DQ\�SDLQ�RU�GLIILFXOWLHV�\RX�H[SHULHQFH�GXULQJ�+RO\�:HHN�

DQG�XQLWH�\RXU�VXIIHULQJV�ZLWK�WKH�SDLQ�RI�&KULVW� 
�� 35$< WKH�6WDWLRQV�RI�WKH�&URVV� 
��� $77(1' DOO�RI�WKH�7ULGXXP�OLWXUJLHV�E\�ZDWFKLQJ�ZKDW�\RX�FDQ�RQ�WKH�

LQWHUQHW�RU�WKRVH�WKDW�DUH�WHOHYLVHG� 
��� ,19,7( IDPLO\�PHPEHUV��IULHQGV�DQG�QHLJKERUV�—�HVSHFLDOO\�SHRSOH�

ZKR�KDYH�VWUD\HG�IURP�WKH�FKXUFK�—�WR�ZDWFK�WKH�WHOHYLVHG�VHUYLFHV� 
��� 92/817((5 WR�KHOS�D�QHLJKERU�ZKR�PD\�QHHG�KHOS�ZLWK�ODZQ�ZRUN��

RU�FDQ�QRW�JHW�WR�WKH�VWRUH�IRU�IRRG�RU�PHGLFLQH¬ 
�����������������$GDSWHG�IURP�ŚƩƉ͗ͬͬƌĞƐŽƵƌĐĞϰĐŚƌŝƐƟĂŶƐ͘ďůŽŐƐƉŽƚ͘ĐŽŵͬϮϬϭϲͬϬϯͬϭϮ-ǁĂǇƐ-ƚŽ-ŵĂŬĞ-ŚŽůǇ-ǁĞĞŬ-ŵŽƌĞ͘Śƚŵů� 



During Holy Week bishops 

bless sacred oils in the dioce-

san cathedral at a special lit-

urgy known as the Chrism 

Mass. The oil of chrism is used 

during baptisms, confirmation, 

ordination and the consecra-

tion of 

altars.  

The oil of catechumens is used at the Easter 

Vigil. The oil of the sick is used to anoint 

people during the Sacrament of the Anoint-

ing of the Sick. The oils are then distributed 

to the parishes for sacramental celebrations 

throughout the year.  

As part of the liturgical reforms of Vatican II, the renewal of priestly 

promises was incorporated into the Chrism Mass. The Chrism Mass 

is an ancient celebration that traditionally takes place on Holy 

Thursday morning.  

But in recent years, many dioceses celebrate the Chrism Mass on a 

day earlier in Holy Week so that more people can attend. 



+RZ�7R�0DNH�5HVXUUHFWLRQ�(JJV 
 

,I�\RX·YH�QHYHU�KHDUG�RI�5HVXUUHFWLRQ�(JJV��WKH\�DUH�SODVWLF�
(DVWHU�(JJV�ZLWK�GLIIHUHQW�UHOLJLRXV�(DVWHU�V\PEROV�LQVLGH�WR�
KHOS�WHDFK�WKH�(DVWHU�VWRU\�WR�NLGV� 
 
0DNLQJ�P\�RZQ�UHVXUUHFWLRQ�HJJV�ZDV�RQH�RI�WKH�ILUVW�UHOLJLRXV�
DFWLYLWLHV�,�HYHU�GLG�DW�KRPH��7KLV�LV�JUHDW�HYHQ�IRU�\RXQJ�SUH�
VFKRROHUV��+HUH�DUH�WKH�WKLQJV�,�SXW�LQVLGH�RXU�ILUVW�VHW�RI�UHV�
XUUHFWLRQ�HJJV� 
 
�� 3DOP� %UDQFK� �0DGH� RXW� RI� D� OHDI� IURP� D� IDNH� IORZHU� DUUDQJHPHQW�� ,� MXVW� VOLFHG� ´SDOP�

EUDQFKHVµ�LQWR�LW�ZLWK�VRPH�VFLVVRUV�� 
�� 6RDS��)RU�ZKHQ�-HVXV�ZDVKHV�WKH�IHHW�RI�WKH�GLVFLSOHV��,�ZDQWHG�WR�LQFOXGH�WKLV�VLQFH�IHHW�

DUH�ZDVKHG�GXULQJ�WKH�+RO\�7KXUVGD\�PDVV�� 
�� &UDFNHU��)RU�WKH�ODVW�VXSSHU��2EYLRXVO\�D�´ELJJLHµ�IRU�XV�&DWKROLFV  
�� )ORZHU��)RU�ZKHQ�-HVXV�DVNHG�KLV�DSRVWOHV�WR�VWD\�DZDNH�ZLWK�KLP�LQ�WKH�
JDUGHQ��,�ZDQWHG�WR�LQFOXGH�WKLV�VLQFH�LW�LV�V\PEROLF�RI�WKH�&DWKROLF�WUDGL�
WLRQ�RI�VWD\LQJ�XS�LQ�DGRUDWLRQ�7KXUVGD\�QLJKW�� 
�� 'LPHV��)RU�WKH����SLHFHV�RI�VLOYHU�WKDW�-XGDV�EHWUD\HG�-HVXV�IRU�� 

�� 5RSHV��)RU�ERXQGLQJ�DQG�DUUHVWLQJ�-HVXV��,�WKLQN�WKLV�LV�D�SUHWW\�FUXFLDO�SRLQW�IRU�WKH�VWR�
U\�� 

�� &URZQ�RI�7KRUQV��,�PDGH�PLQH�IURP�D�WZLJ�,�SXOOHG�IURP�D�WUHH�LQ�
P\� IURQW� \DUG�� 0DNH� VXUH� \RX� JHW� D� JUHHQ� RQH� VR� LW·V� IOH[LEOH�
HQRXJK� WR�ZHDYH� LW� LQWR� D� FLUFOH��'RQ·W�ZRUU\� LI� LW� VQDSV� LQ� D� IHZ�
SODFHV�ZKHQ�\RX·UH�ZHDYLQJ�LW-�PLQH�GLG��WRR��<RX�FRXOG�DOVR�XVH�RQH�
RI�WKRVH�´URVDU\�ULQJVµ�WKDW�ORRNV�OLNH�D�FURZQ�RI�WKRUQV�� 

�� 1DLOV��)RU�-HVXV�LV�QDLOHG�WR�WKH�FURVV��,�KDYH�IRXQG�WKDW�PDVRQU\�
QDLOV�KDYH�D�YHU\�VTXDUH�´-HVXVµ�ORRN�WR�WKHP�� 

�� &UXFLIL[� �0LQH� LV� IURP� D� EURNHQ� URVDU\�� <RX� FRXOG� DOVR� MXVW� VWXII� D�
ZKROH�URVDU\�LQ�WKHUH��RU�PDNH�D�FURVV�IURP�WRRWKSLFNV��EXW�UHDOO\��:KR�
KDV�NLGV�DQG�GRHVQ·W�KDYH�EURNHQ�URVDULHV"�/RO�� 
��� 6SRQJH� ZLWK� 9LQHJDU� �,� MXVW� ZKDFNHG� RII� D� SLHFH� IURP� P\� NLWFKHQ�
VSRQJH�� 
��� 6SLFHV�DQG�)DEULF��)RU�SUHSDULQJ�WKH�ERG\�IRU�EXULDO��,�MXVW�SXW�VRPH�
RUHJDQR�LQ�D�]LSORFN�EDJ�DQG�WLHG�LW�RII�ZLWK�D�NQRW�� 

��� 6WRQH��MXVW�D�SLHFH�RI�JUDYHO�ZLOO�GR�� 
 

7KHUH�DUH�DOO�GLIIHUHQW�V\PEROV�\RX�FDQ�XVH�WR�KHOS�\RX�WHOO�WKH�(DVWHU�VWRU\�WR�\RXU�NLGV��+HUH�
DUH�VRPH�PRUH�LGHDV�VR�\RX�FDQ�HDVLO\�SXW�WRJHWKHU�D�VHW�ZLWK�WKLQJV�\RX�KDYH�DYDLODEOH�DURXQG�
\RXU�RZQ�KRXVH� 
 



 

 

· $�'LH��IRU�WKH�VROGLHUV�FDVWLQJ�ORWV�IRU�-HVXV·�JDUPHQWV� 
· )XU��IRU�WKH�GRQNH\�-HVXV�URGH�LQ�RQ� 
· $�)HDWKHU��IRU�WKH�URRVWHU�FURZLQJ� 
· $�7KLFN�6WULQJ��IRU�WKH�VFRXUJLQJ� 
· 6PDOO�3LHFH�RI�:DVK�&ORWK��IRU�ZDVKLQJ�RI�IHHW� 
· 6PDOO�&XS��IRU�ZKHQ�-HVXV�VD\V�´OHW�WKLV�FXS�SDVV�IURP�PHµ� 
· $�%ODFN�&ORWK��IRU�ZKHQ�WKH�VN\�ZHQW�EODFN� 
· 6PDOO�3LHFH�RI�5RVH�%XVK�6WHP��LQ�SODFH�RI�FURZQ�RI�WKRUQV� 
· $Q�(PSW\�(JJ��IRU�WKH�HPSW\�WRPE� 
· &ORWK��IRU�ILQGLQJ�HPSW\�EXULDO�FORWKV�LQ�WKH�WRPE� 
· &RWWRQ�%DOO�ZLWK�3HUIXPH��IRU�WKH�SHUIXPH�0DU\�SXW�RQ�-HVXV·�IHHW� 
· 3XUSOH�&ORWK��IRU�WKH�UREHV�WKH\�ZUDSSHG�-HVXV�LQ���DQG�D�6LJQ�WKDW�VD\V�´.LQJ�

RI�WKH�-HZVµ 
· &URVV��PDGH�IURP�SRSVLFOH�VWLFNV� 

 
 

-HVXV·�JDUPHQWV��PDGH�IURP�IHOW�DQG�HPEURLGHU\�IORVV� 

:KHQ�\RX·YH�FROOHFWHG�\RXU�VWXII��MXVW�SXW�WKHP�DOO�LQ�
VRPH�SODVWLF�HJJV« 

1XPEHU�\RXU�HJJV�ZLWK�D�SHUPDQHQW�PDUNHU��DQG�SXW�
WKHP�LQWR�DQ�HPSW\�HJJ�FDUWRQ��7KLV�ZLOO�KHOS�\RX�WHOO�
WKH�(DVWHU�6WRU\�WR�\RXU�NLGV�LQ�RUGHU� 

)RU�\RXQJHU�NLGV��WDNH�RXW�RQH�V\PERO�DW�D�WLPH��/HW�
WKHP�KROG�WKH�SLHFHV�ZKLOH�\RX�WHOO�WKHP�HDFK�SDUW�RI�
WKH�VWRU\��)RU�ROGHU�NLGV��LQFOXGH�D�SLHFH�RI�SDSHU�LQ�HDFK�RQH�ZLWK�DQ�H[SODQDWLRQ��DQG�D�ELEOH�

YHUVH�WKH\�FDQ�ORRN�XS�IRU�WKDW�SDUW�RI�WKH�VWRU\��<RX�
FDQ�DOVR�JHW���GLIIHUHQW�ERRNV�DERXW�5HVXUUHFWLRQ�
HJJV� 

:KDW�-HVXV�GLG�IRU�XV�GXULQJ�WKLV�ZHHN�RI�KLV�OLIH�LV�
VR�DPD]LQJ��6KDUH�LW�ZLWK�\RXU�FKLOGUHQ��'RQ·W�MXVW�DO�
ORZ�WKH�WUXH�PHDQLQJ�RI�WKLV�DPD]LQJ�KROLGD\�WR�JHW�
ORVW�LQ�WKH�(DVWHU�%XQQ\�VKXIIOH� 

%H�FUHDWLYH�DQG�LPDJLQDWLYH��XVH�ZKDW�\RX�KDYH�DYDLOD�
EOH�VLQFH�VRPH�RI�WKHVH�VXSSOLHV�ZLOO�QRW�EH�DYDLODEOH�
WR�\RX� 

�������ŚƩƉƐ͗ͬͬǁǁǁ͘ĐĂƚŚŽůŝĐŝĐŝŶŐ͘ĐŽŵͬĐĂƚŚŽůŝĐ-ƌĞƐƵƌƌĞĐƟŽŶ-ĞŐŐƐͬ� 



$SULO�������� 
 

�����+RO\�7KXUVGD\�LV�WKH�FRPPHPRUDWLRQ�RI�WKH�/DVW�6XSSHU�RI�-HVXV�&KULVW��ZKHQ�KH�HVWDEOLVKHG�WKH�VDFUD�
PHQW�RI�+RO\�&RPPXQLRQ�SULRU�WR�KLV�DUUHVW�DQG�FUXFLIL[LRQ��,W�DOVR�FRPPHPRUDWHV�+LV�LQVWLWXWLRQ�RI�WKH�SULHVW�
KRRG��7KH�KRO\�GD\�IDOOV�RQ�WKH�7KXUVGD\�EHIRUH�(DVWHU�DQG�LV�SDUW�RI�+RO\�:HHN��-HVXV�FHOHEUDWHG�WKH�GLQ�
QHU�DV�D�3DVVRYHU�IHDVW��&KULVW�ZRXOG�IXOILOO�+LV�UROH�DV�WKH�&KULVWLDQ�YLFWLP�RI�WKH�3DVVRYHU�IRU�DOO�WR�EH�VDYHG�
E\�+LV�ILQDO�VDFULILFH� 
 

�����7KH�/DVW�6XSSHU�ZDV�WKH�ILQDO�PHDO�-HVXV�VKDUHG�ZLWK�KLV�'LVFLSOHV�LQ�-HUXVDOHP��'XULQJ�WKH�PHDO��-HVXV�
SUHGLFWV�KLV�EHWUD\DO� 
 

�����7KH�FHQWUDO�REVHUYDQFH�RI�+RO\�7KXUVGD\�LV�WKH�ULWXDO�UHHQDFWPHQW�RI�WKH�/DVW�6XSSHU�DW�0DVV��7KLV�HYHQW�
LV�FHOHEUDWHG�DW�HYHU\�0DVV��DV�SDUW\�RI�WKH�/LWXUJ\�RI�WKH�(XFKDULVW��EXW�LW�LV�VSHFLDOO\�FRPPHPRUDWHG�RQ�+R�
O\�7KXUVGD\��+H�DOVR�HVWDEOLVKHV�WKH�VSHFLDO�SULHVWKRRG�IRU�KLV�GLVFLSOHV��ZKLFK�LV�GLVWLQFW�IURP�WKH��SULHVWKRRG�
RI�DOO�EHOLHYHUV���&KULVW�ZDVKHG�WKH�IHHW�RI�KLV�'LVFLSOHV��ZKR�ZRXOG�EHFRPH�WKH�ILUVW�SULHVWV��7KLV�HVWDEOLVK�
PHQW�RI�WKH�SULHVWKRRG�UHHQDFWHG�DW�0DVV�ZLWK�WKH�SULHVW�ZDVKLQJ�WKH�IHHW�RI�VHYHUDO�SDULVKLRQHUV� 
 

�����'XULQJ�WKH�3DVVRYHU�PHDO��-HVXV�EUHDNV�EUHDG�DQG�JLYHV�LW�WR�KLV�'LVFLSOHV��XWWHULQJ�WKH�ZRUGV���7KLV�LV�
P\�ERG\��ZKLFK�LV�JLYHQ�IRU�\RX���6XEVHTXHQWO\��KH�SDVVHV�D�FXS�ILOOHG�ZLWK�ZLQH��+H�WKHQ�VD\V���7KLV�LV�P\�
EORRG�����,W�LV�EHOLHYHG�WKRVH�ZKR�HDW�RI�&KULVW
V�IOHVK�DQG�EORRG�VKDOO�KDYH�HWHUQDO�OLIH� 
 

�����'XULQJ�WKH�0DVV��&DWKROLFV�ULJKWO\�EHOLHYH��DV�DQ�DUWLFOH�RI�IDLWK��WKDW�WKH�XQOHDYHQHG�EUHDG�DQG�ZLQH�DUH�
WUDQVIRUPHG�LQWR�WKH�ERG\�DQG�EORRG�RI�-HVXV�&KULVW�WKURXJK�D�SURFHVV�NQRZQ�DV�WUDQVXEVWDQWLDWLRQ��7KHUH�
KDYH�EHHQ�QRWDEOH�(XFKDULVWLF�PLUDFOHV�DWWULEXWHG�WR�WKLV�HYHQW��VXFK�DV�EOHHGLQJ�KRVWV��FRPPXQLRQ�ZDIHUV�� 
7KH�/DVW�6XSSHU�LV�FHOHEUDWHG�GDLO\�LQ�WKH�&DWKROLF�&KXUFK�DV�SDUW�RI�HYHU\�0DVV�IRU�LW�LV�WKURXJK�&KULVW
V�VDF�
ULILFH�WKDW�ZH�KDYH�EHHQ�VDYHG� 
 

�����2Q�WKH�QLJKW�RI�+RO\�7KXUVGD\��(XFKDULVWLF�$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW�WDNHV�SODFH�ZKHUH�WKH�
IDLWKIXO�UHPDLQ�LQ�WKH�SUHVHQFH�RI�WKH�(XFKDULVW�MXVW�DV�WKH�'LVFLSOHV�NHSW�D�YLJLO�ZLWK�&KULVW��)ROORZLQJ�WKH�
/DVW�6XSSHU��WKH�GLVFLSOHV�ZHQW�ZLWK�-HVXV�WR�WKH�0RXQW�RI�2OLYHV��ZKHUH�KH�ZRXOG�EH�EHWUD\HG�E\�-XGDV��
7KH�/DVW�6XSSHU�KDV�EHHQ�WKH�VXEMHFW�RI�DUW�IRU�FHQWXULHV��LQFOXGLQJ�WKH�JUHDW�PDVWHUSLHFH�E\�/HRQDUGR�'D�
9LQFL� 
 

�����7KH�FXS�XVHG�E\�-HVXV�LV�NQRZQ�DV�WKH�+RO\�*UDLO��$OWKRXJK�LW�KDV�EHHQ�UXPRUHG�WR�H[LVW�WKURXJKRXW�KLV�
WRU\��LW�LV�DOPRVW�FHUWDLQO\�ORVW�WR�WLPH��7KHUH�LV�QR�UHDVRQ�WR�EHOLHYH�WKH�FXS�ZRXOG�KDYH�EHHQ�RXWVWDQGLQJ�LQ�
DQ\�ZD\��DQG�ZDV�OLNHO\�D�W\SLFDO�GULQNLQJ�YHVVHO��LQGLVWLQJXLVKDEOH�IURP�PDQ\�RWKHUV��6WLOO��PDQ\�P\WKV�FRQ�
WLQXH�WR�UHYROYH�DURXQG�WKH�DUWLIDFW��DQG�LW�UHPDLQV�D�WDUJHW�IRU�WUHDVXUH�VHHNHUV�DQG�D�VXEMHFW�RI�HQWHUWDLQ�
PHQW��7KHUH�LV�DQ�LQFDOFXODEOH�DEXQGDQFH�RI�DUW�DQG�WUDGLWLRQ�VXUURXQGLQJ�WKH�/DVW�6XSSHU�ZKLFK�KDV�EHHQ�
FHOHEUDWHG�E\�&KULVWLDQV�VLQFH�WKH�ODVW�GD\V�RI�&KULVW�XQWLO�QRZ� 
 

�����$W�HYHU\�KRXU�RI�HYHU\�GD\��VRPHZKHUH�DURXQG�WKH�ZRUOG��0DVV�LV�EHLQJ�VDLG�DQG�&RPPXQLRQ�WDNHQ��7KLV�
KDV�EHHQ�KDSSHQLQJ�LQFHVVDQWO\�IRU�DW�OHDVW�VHYHUDO�KXQGUHG�\HDUV��)RU�QHDUO\�WKH�SDVW�WZR�WKRXVDQG�\HDUV��
QRW�D�VLQJOH�GD\�KDV�JRQH�E\�ZLWKRXW�D�0DVV�EHLQJ�FHOHEUDWHG�LQ�VRPH�IDVKLRQ��7KHUHIRUH��DQ\RQH�ZKR�FHOH�
EUDWHV�WKH�0DVV�SDUWLFLSDWHV�LQ�D�GDLO\�WUDGLWLRQ�WKDW�LV�HVVHQWLDOO\�WZR�WKRXVDQG�\HDUV�ROG� 
 

�����:H�VKRXOG�JORU\�LQ�WKH�FURVV�RI�RXU�/RUG�-HVXV�&KULVW��IRU�KH�LV�RXU�VDOYDWLRQ��RXU�OLIH�DQG�RXU�UHVXUUHFWLRQ��
WKURXJK�+LP�ZH�DUH�VDYHG�DQG�PDGH�IUHH���FI��*DODWLDQV������ 

ŚƩƉƐ͗ͬͬǁǁǁ͘ƐĂŝŶƚƐĨĞĂƐƞĂŵŝůǇ͘ĐŽŵͬĐŽƉǇ-ŽĨ-ŚŽůǇ-ƚŚƵƌƐĚĂǇ-ŵĂƐƐ-Ăƚ-ƚŚĞ-ů-ϭ� 

7KH�:DVKLQJ�RI�WKH�'LVFLSOHV�)HHW��+RO\�7KXUVGD\��5HDG�-RKQ�����-�� 

· :KDW�ZRXOG�LW�IHHO�OLNH�IRU�-HVXV�WR�ZDVK�\RXU�IHHW" 

· +RZ�ZRXOG�\RX�UHVSRQG"�:RXOG�\RX�VD\�VRPHWKLQJ�VLPLODU�WR�3HWHU" 

· +RZ�KDV�-HVXV�VKRZQ�KLV�ORYH�IRU�\RX" 

· +RZ�FDQ�\RX�VKRZ�\RXU�ORYH�WR�RWKHUV" 

&ĂŵŝůǇ��ŝƐĐƵƐƐŝŽŶ 



)DPLO\�$FWLYLWLHV�IRU�+RO\�7KXUVGD\ 

:KHQ�\RX�HDW�WKLV�EUHDG�DQG�GULQN�WKLV�FXS�\RX�SURFODLP�WKH�/RUG
V�GHDWK��XQWLO�+H�FRPHV�

DJDLQ� 

,�&RULQWKLDQV������ 

· 0DXQG\�7KXUVGD\
V�HPSKDVLV�RQ�ULWXDO�ZDVKLQJ�DOVR�JDYH�ULVH�WR�WKH�DQFLHQW�WUDGLWLRQ�

RI�VSULQJ�FOHDQLQJ��HYLGHQWO\�UHODWHG�WR�WKH�-HZLVK�FXVWRP�RI�ULWXDOO\�FOHDQLQJ�WKH�KRPH�

LQ�SUHSDUDWLRQ�IRU�WKH�)HDVW�RI�3DVVRYHU��(YHU\WKLQJ�ZDV�WR�EH�FOHDQHG�DQG�SROLVKHG�LQ�

SUHSDUDWLRQ�IRU�WKH�(DVWHU�FHOHEUDWLRQ��<RX�FDQ�WHOO�FKLOGUHQ�DERXW�WKLV�WUDGLWLRQ�DQG�DVN�

WR�WKHP�WR�FOHDQ�WKHLU�URRPV�LQ�RUGHU�WR�REVHUYH�0DXQG\�7KXUVGD\�� 

· %HIRUH�\RXU�PHDO��KDYH�WKH�KHDG�RI�KRXVHKROG�ZDVK�WKH�IHHW�RI�HDFK�PHPEHU�RI�WKH�

IDPLO\��,W�VKRZV�UHYHUHQFH�DQG�KXPEOHQHVV� 

· 3UHSDUH�D�VLPSOH�VSHFLDO�PHDO��7KLV�VSHFLDO�PHDO�VWUHVVHV�WKH�&KULVWLDQ�VLJQLILFDQFH�RI�

HOHPHQWV�RI�WKH�WUDGLWLRQDO�-HZLVK�3DVVRYHU�PHDO��VHGHU��DV�LW�PD\�KDYH�EHHQ�FHOH�

EUDWHG�LQ�RXU�/RUG
V�WLPH��,W�LV�QHLWKHU�D�UH-HQDFWPHQW�RI�WKH�/DVW�6XSSHU��QRU�D�-HZLVK�

VHUYLFH��%XW�ZH�EHOLHYH�WKLV�IHVWLYH�IDPLO\�PHDO�FDQ�EH�D�YHU\�H[SUHVVLYH�ZD\�RI�KHOS�

LQJ�\RXQJ�FKLOGUHQ�WR�XQGHUVWDQG�PRUH�DERXW�WKH�KLVWRULF�RULJLQV�RI�WKHLU�IDLWK�DV�ZHOO�

DV�WKH�LPSRUWDQFH�RI�WKLV�GD\�RI�+RO\�:HHN�� 

· &DQGOHV�FDQ�EH�OLJKWHG�DQG�VSHFLDO�SUD\HUV�FRXOG�EH�VDLG�EHIRUH�EHGWLPH�� 

   ŚƩƉ͗ͬͬĂƌĐŚŝǀĞ͘ǁĨ-Ĩ͘ŽƌŐͬ,ŽůǇdŚƵƌƐ͘Śƚŵů� 

 

 



����*HWKVHPDQH�RU�WKH�0RXQW�RI�2OLYHV�������-XGDV������3HWHU������3RQWLXV�3LODWH������%DUDE�
EDV��������������WKUHH������6LPRQ�RI�&\UHQH������9HURQLFD�������.LQJ�RI�WKH�-HZV�������-RVHSK�RI�
$ULPDWKHD�������0DU\�0DJGDOHQH 

,ŽůǇ�tĞĞŬ�ƋƵŝǌ͘͘͘ 
+RZ�PXFK�GR�\RX�UHPHPEHU�DERXW�WKH�SHRSOH�DQG�HYHQWV�RI�+RO\�:HHN"�+HUH·V�D�OLWWOH�
TXL]�WR�WHVW�\RXU�NQRZOHGJH��7KH�DQVZHUV�DUH�DW�WKH�ERWWRP�RI�WKLV�SDJH� 
 

�� :KHUH�GLG�WKH�$JRQ\�LQ�WKH�*DUGHQ�WDNH�SODFH" 
���:KR�EHWUD\HG�-HVXV" 
���:KR�GHQLHG�-HVXV�WKUHH�WLPHV" 
���:KR�RUGHUHG�-HVXV�WR�EH�VFRXUJHG" 
���:KDW�FULPLQDO�ZDV�UHOHDVHG�LQVWHDG�RI�-HVXV" 
���+RZ�PDQ\�6WDWLRQV�RI�WKH�&URVV�DUH�WKHUH" 
���+RZ�PDQ\�WLPHV�GRHV�-HVXV�IDOO�RQ�WKH�ZD\�WR�&DOYDU\" 
���:KR�KHOSHG�-HVXV�FDUU\�KLV�FURVV" 
���:KR�ZLSHG�WKH�IDFH�RI�-HVXV" 
����:KDW�GLG�WKH�VLJQ�RQ�WKH�FURVV�VD\" 
����:KR�PDGH�DUUDQJHPHQWV�IRU�WKH�EXULDO�RI�-HVXV" 
����:KR�ZDV�WKH�ILUVW�WR�GLVFRYHU�WKDW�-HVXV�KDG�ULVHQ" 

     ŚƩƉ͗ͬͬǁǁǁ͘ƐƚĞĚǁĂƌĚĐĂƚŚŽůŝĐ͘ĐŽŵͬŶĞǁƐͬŚŽůǇ-ǁĞĞŬ-ƋƵŝǌ� 

YƵŝǌ�ĂŶƐǁĞƌƐ 

*RRG�)ULGD\�LV�WKH�GD\�RQ�ZKLFK�&DWKROLFV�FRP�
PHPRUDWH�WKH�FUXFLIL[LRQ�RI�-HVXV�&KULVW��&DWKR�
OLFV� DUH� MRLQHG�E\� DOPRVW� DOO� RWKHU� &KULVWLDQV� LQ�
VROHPQ�FRPPHPRUDWLRQ�RQ�WKLV�GD\��,W�LV�DOVR�D�
OHJDO�KROLGD\�DURXQG�PXFK�RI�WKH�ZRUOG� 
2Q�WKLV�GD\�WKHUH�LV�D�VSHFLDO�OLWXUJ\�ZLWK�WKH�UHDGLQJ�
RI�WKH�3DVVLRQ�1DUUDWLYH�DQG�YHQHUDWLRQ�RI�WKH�&URVV��
7DNH�VRPH�WLPH�WR�VLW�ZLWK�WKH�FUXFLIL[�DQG�UHDG�WKH�
3DVVLRQ�VWRU\�RU�SUD\�WKH�6WDWLRQV�RI�WKH�&URVV� 



������ȱ����¢ȱ�������ȱ������ 
 

 
 
 
 
 

 
 
3UHKHDW�\RXU�RYHQ�WR�����GHJUHHV�)� ��7KLV�LV�YHU\�LPSRUWDQW���3ODFH�\RXU�SHFDQV�LQVLGH�\RXU�

]LSSHU�EDJJLH��5HDG�-RKQ�����YHUVHV���DQG�� 
 

* ´7KHQ�3LODWH�WRRN�-HVXV�DQG�VFRXUJHG�KLP��7KH\�FDPH�XS�WR�KLP�VD\LQJ��
¶+DLO��.LQJ�RI�WKH�-HZV�·�DQG�VWUXFN�KLP�ZLWK�WKHLU�KDQGV�µ� 
 

/HW�\RXU�FKLOGUHQ�WDNH�WXUQV�EHDWLQJ�WKH�SHFDQV�LQWR�VPDOO�SLHFHV�ZLWK�\RXU�ZRRG�
HQ�VSRRQ�� 
 

1H[W��WDNH�RXW�WKH�YLQHJDU�DQG�OHW�DOO�WKH�FKLOGUHQ�VPHOO�LW��([SODLQ�WR�WKHP�WKDW�
ZKHQ�-HVXV�ZDV�WKLUVW\�RQ�WKH�FURVV��WKLV�LV�ZKDW�WKH\�RIIHUHG�KLP�WR�GULQN��

5HDG�-RKQ�������-�� 
 

* ´$IWHU�WKLV�-HVXV«�VDLG���¶,�WKLUVW�·�$�ERZO�RI�YLQHJDU�VWRRG�WKHUH��VR�WKH\�SXW�D�
VSRQJH�IXOO�RI�WKH�YLQHJDU�RQ�K\VVRS�DQG�KHOG�LW�WR�KLV�PRXWK��:KHQ�-HVXV�KDG�UH�
FHLYHG�WKH�YLQHJDU��KH�VDLG��´LW�LV�ILQLVKHGµ��DQG�KH�ERZHG�KLV�KHDG�DQG�JDYH�XS�KLV�
VSLULW�µ� 

 

$GG�WKH�HJJ�ZKLWHV��([SODLQ�WR�\RXU�FKLOGUHQ�WKDW�HJJV�UHSUHVHQW�OLIH��7KHQ�WHOO�WKHP�WKDW�-H�
VXV�JDYH�KLV�OLIH�IRU�HDFK�DQG�HYHU\�RQH�RI�XV��5HDG�-RKQ�������-�� 
 

* ´7KH�WKLHI�FRPHV�RQO\�WR�VWHDO�DQG�NLOO�DQG�GHVWUR\��,�FDPH�WKDW�WKH\�PD\�KDYH�OLIH��
DQG�KDYH�LW�DEXQGDQWO\��,�DP�WKH�JRRG�VKHSKHUG��7KH�JRRG�VKHSKHUG�OD\V�GRZQ�KLV�OLIH�
IRU�WKH�VKHHS�µ 

1H[W��OHW�SXW�D�WLQ\�ELW�RI�VDOW�RQ�HDFK�RI�\RXU�FKLOGUHQ·V�KDQGV��DQG�OHW�WKHP�WDVWH�LW��7HOO�
WKHP�WKDW�WKLV�VDOW�UHSUHVHQWV�WKH�VDOW\�WHDUV�RI�-HVXV·�IROORZHUV�WKDW�ORYHG�KLP�YHU\�PXFK��
5HDG�/XNH������ 

 

* $QG�WKHUH�IROORZHG�KLP�D�JUHDW�PXOWLWXGH�RI�WKH�SHRSOH��DQG�RI�ZRPHQ�ZKR�EHZDLOHG�
DQG�ODPHQWHG�KLP�´ 

 

/HW�WKH�FKLOGUHQ�KROG�WKHLU�KDQGV�RXW�DJDLQ��DQG�WKLV�WLPH��JLYH�WKHP�HDFK�D�WDVWH�RI�WKH�VXJDU��
7HOO�WKHP�WKDW�WKLV�LV�WKH�VZHHW�SDUW�RI�WKH�VWRU\�EHFDXVH�-HVXV�GLHG�IRU�RXU�VLQV�EHFDXVH�KH�
ORYHV�XV��5HDG�-RKQ����� 
 

* ´)RU�*RG�VR�ORYHG�WKH�ZRUOG�WKDW�KH�JDYH�KLV�RQO\�6RQ��WKDW�ZKRHYHU�EHOLHYHV�LQ�KLP�
VKRXOG�QRW�SHULVK�EXW�KDYH�HWHUQDO�OLIH�µ 

2WKHU�6XSSOLHV�1HHGHG� 
· =LSSHU�EDJJLH��JDOORQ�VL]HG� 
· :RRGHQ�6SRRQ 
· 7DSH 

,QJUHGLHQWV�1HHGHG� 
· ��FXS�ZKROH�SHFDQV 
· ��WVS�YLQHJDU 
· ��HJJ�ZKLWHV 
· 3LQFK�RI�VDOW 
· ��FXS�VXJDU 



%HDW�WKH�PL[WXUH�ZLWK�\RXU�PL[HU�RQ�KLJK� 
 

.HHS�EHDWLQJ�RQ�KLJK�IRU���-���PLQXWHV�RU�XQWLO�VWLOO�SHDNV�IRUP��
7KH�PL[WXUH�LV�QRZ�SXUH�ZKLWH�� 
 
([SODLQ�WR�\RXU�FKLOGUHQ�WKDW�WKLV�V\PEROL]HV�-HVXV·�SXULW\�EHFDXVH�
-HVXV�QHYHU�VLQQHG��5HDG�-RKQ����-� 
 

* ´&RPH�QRZ��OHW�XV�UHDVRQ�WRJHWKHU��VD\V�WKH�/25'��WKRXJK�
\RXU�VLQV�DUH�OLNH�VFDUOHW��WKH\�VKDOO�EH�DV�ZKLWH�DV�VQRZ��
WKRXJK�WKH\�DUH�UHG�OLNH�FULPVRQ��WKH\�VKDOO�EHFRPH�OLNH�ZRRO�µ 

 
 

)ROG�LQ�WKH�EHDWHQ�SHFDQV� 
 
 

'URS�E\�WKH�WHDVSRRQ�IXOO�RQWR�D�FRRNLH�VKHHW�FRYHUHG�ZLWK�ZD[�SDSHU�� 
 

7HOO�\RXU�FKLOGUHQ�WKDW�WKHVH�OXPS\�PRXQGV�UHSUHVHQW�WKH�WRPE�ZKHUH�-HVXV·�ERG\�ZDV�ODLG��
5HDG�0DWWKHZ������-�� 
 

* ´+H�ZHQW�WR�3LODWH�DQG�DVNHG�IRU�WKH�ERG\�RI�-HVXV��7KHQ�3LODWH�RUGHUHG�LW�WR�EH�
JLYHQ�WR�KLP��$QG�-RVHSK�WRRN�WKH�ERG\��DQG�ZUDSSHG�LW�LQ�D�FOHDQ�OLQHQ�VKURXG��DQG�
ODLG�LW�LQ�KLV�RZQ�QHZ�WRPE��ZKLFK�KH�KDG�KHZQ�LQ�WKH�URFN��DQG�KH�UROOHG�D�JUHDW�
VWRQH�WR�WKH�GRRU�RI�WKH�WRPE��DQG�GHSDUWHG�µ 

 

3XW�WKH�FRRNLHV�LQ�WKH�RYHQ��DQG�WXUQ�WKH�RYHQ�2))� 
 

*LYH�HDFK�FKLOG�D�SLHFH�RI�WDSH�WR�´VHDOµ�WKH�RYHQ��5HDG�0DWWKHZ������ 
 

* ´3LODWH�VDLG�WR�WKHP��¶<RX�KDYH�D�JXDUG�RI�VROGLHUV��JR��PDNH�LW�
DV�VHFXUH�DV�\RX�FDQ�·�6R�WKH\�ZHQW�DQG�PDGH�WKH�VHSXOFKHU�VH�
FXUH�E\�VHDOLQJ�WKH�VWRQH�DQG�VHWWLQJ�D�JXDUG�µ 

 

([SODLQ�KRZ�WKH�GLVFLSOHV�ZHUH�LQ�GHVSDLU�WR�OHDYH�-HVXV·�ERG\�LQ�WKH�WRPE��([SODLQ�WR�\RXU�
FKLOGUHQ�WKDW�\RX�PXVW�OHDYH�\RXU�FRRNLHV�LQ�WKH�VHDOHG�RYHQ�RYHUQLJKW��HYHQ�LI�LW�PDNHV�WKHP�
IHHO�VDG��5HDG�-RKQ�������DQG�����WKHQ�JR�WR�EHG� 
 

* ´7UXO\��WUXO\��,�VD\�WR�\RX��\RX�ZLOO�ZHHS�DQG�ODPHQW��EXW�WKH�ZRUOG�ZLOO�UHMRLFH��\RX�
ZLOO�EH�VRUURZIXO��EXW�\RXU�VRUURZ�ZLOO�WXUQ�LQWR�MR\��6R�\RX�KDYH�VRUURZ�QRZ��EXW�,�
ZLOO�VHH�\RX�DJDLQ�DQG�\RXU�KHDUWV�ZLOO�UHMRLFH��DQG�QR�RQH�ZLOO�WDNH�\RXU�MR\�IURP�
\RX�µ 

 

2SHQ�WKH�RYHQ�RQ�(DVWHU�PRUQLQJ�� 
<RXU�FRRNLHV�DUH�KROORZ��MXVW�OLNH�-HVXV·�WRPE�ZDV�RQ�(DVWHU�PRUQLQJ�� 
 

5HDG�0DWWKHZ������DQG�HDW�\RXU�FRRNLHV� 
��������������������ŚƩƉ͗ͬͬƐƚƐĂǀŝŽƵƌƉĂƌŝƐŚ͘ŽƌŐͬďůŽŐͬĞĂƐƚĞƌ-ƌĞƐƵƌƌĞĐƟŽŶ-ĐŽŽŬŝĞƐ-ƌĞĐŝƉĞ͍ͬĂƌĐŚŝǀĞсϮϬϭϳ-Ϭϰ� 



dŚĞ�DŽƚŚĞƌ�ŽĨ��ůů�sŝŐŝůƐ 

dŚĞ��ĂƐƚĞƌ�sŝŐŝů�ŝƐ�ƚŚĞ�ŐƌĞĂƚĞƐƚ�ůŝƚƵƌŐǇ�ŽĨ�ƚŚĞ�ĞŶƟƌĞ�ǇĞĂƌ�ŝŶ�ƚŚĞ�ZŽŵĂŶ�ZŝƚĞ�ŽĨ�ƚŚĞ��ĂƚŚŽůŝĐ��ŚƵƌĐŚ͘�dŚĞ�ZŽŵĂŶ�
DŝƐƐĂů�ŐƵŝĚĞƐ�ƚŚĞ�ĐĞůĞďƌĂƟŽŶ�ŽĨ�ƚŚŝƐ�ŐƌĞĂƚ�ŶŝŐŚƚ�ĂŶĚ�ĞǀĞŶ�ƌĞĨĞƌƐ�ƚŽ�ƚŚĞ��ĂƐƚĞƌ�sŝŐŝů�ĂƐ�ƚŚĞ�͞ŵŽƚŚĞƌ�ŽĨ�Ăůů�ǀŝŐͲ
ŝůƐ͟�ǁŚŝĐŚ�ŝƐ�ƋƵŽƟŶŐ�^ƚ͘��ƵŐƵƐƟŶĞ�ĨƌŽŵ�ƚŚĞ�ϱƚŚ��ĞŶƚƵƌǇ͘�^Ž͕�ƚŚĞ��ĂƐƚĞƌ�sŝŐŝů�ŚĂƐ�ƌĞĂů�ŚŝƐƚŽƌǇ͘ 

dŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǇĞĂƌƐ͕�ƚŚŝƐ�ĐĞůĞďƌĂƟŽŶ�ĚŝĚ�ŐĞƚ�ůŽƐƚ�ĨŽƌ�Ă�ƟŵĞ͕�ůĂĐŬŝŶŐ�ƚŚĞ�ĨƵůů�ǀŝŐŽƌ�ŝƚ�ŽŶĐĞ�ŚĂĚ͘�,ŽǁĞǀĞƌ͕�
WŽƉĞ�WŝƵƐ�y//�ŝŶ�ƚŚĞ�ϭϵϱϬƐ�ƌĞƐƚŽƌĞĚ�ƚŚĞ�ƉƌŽŵŝŶĞŶƚ�ĐĞůĞďƌĂƟŽŶ�ŽĨ�ƚŚĞ�ŵŽƚŚĞƌ�ŽĨ�Ăůů�ǀŝŐŝůƐ�ŽŶ�ƚŚĞ�^ĂƚƵƌĚĂǇ�
ĞǀĞŶŝŶŐ�ďĞĨŽƌĞ��ĂƐƚĞƌ�^ƵŶĚĂǇ͘ 

dŚĞ��ĂƐƚĞƌ�sŝŐŝů�ŝƐ�ƉĂĐŬĞĚ�ǁŝƚŚ�ďƌĞĂƚŚƚĂŬŝŶŐ�ƐǇŵďŽůŝƐŵ�ĂŶĚ�ŵĞĂŶŝŶŐ͘��ŶĚ�ŝƚ�ŝƐ�ƉĂĐŬĞĚ�ǁŝƚŚ�Ă�ĐĞůĞďƌĂƟŽŶ�ŽĨ�
ĞǀĞƌǇƚŚŝŶŐ�ƚŚĂƚ�ǁĞ�ŚŽůĚ�ĚĞĂƌ�ĂƐ��ĂƚŚŽůŝĐƐ͘��ŚƌŝƐƚ�ŝƐ�ƐĞĞŶ�ƚŚƌŽƵŐŚŽƵƚ�ŝŶ�ĂŵĂǌŝŶŐ�ŐƌĂŶĚĞƵƌ͘ 

&ŝƌĞ 

&ŝƌƐƚ͕�ŝƚ�ŵƵƐƚ�ďĞ�ŵĞŶƟŽŶĞĚ͕�ƚŚĞ��ĂƐƚĞƌ�sŝŐŝů�ďĞŐŝŶƐ�ǁŝƚŚ�Ă�ďŽŶĮƌĞ�ŽƵƚƐŝĚĞ͘�dŚŝƐ�ŚŽůǇ�ĮƌĞ�ŝƐ�ĐĂůůĞĚ�ƚŚĞ�>ƵͲ
ĐĞƌŶĂƌŝƵŵ�ĂŶĚ�ƚŚĞ�ůŝƚƵƌŐǇ�ďĞŐŝŶƐ�ǁŝƚŚ�ƚŚĞ�ĐĞůĞďƌĂŶƚ�ďůĞƐƐŝŶŐ�ƚŚĞ��ĂƐƚĞƌ�ĮƌĞ͘�dŚŝƐ�ĮƌĞ�ŝƐ�ƐǇŵďŽůŝĐ�ŽĨ��ŚƌŝƐƚ�
ǁŚŽ�ŝƐ�ŶŽƚ�ĚĞĂĚ͕�ďƵƚ�ǀĞƌǇ�ŵƵĐŚ�ĂůŝǀĞ͕�ďƵƌŶŝŶŐ�ďƌŝŐŚƚůǇ͘�&ƌŽŵ�ƚŚŝƐ�ĮƌĞ͕�ĐŽĂůƐ�ĂƌĞ�ƚĂŬĞŶ�ŽƵƚ�ƚŽ�ůŝŐŚƚ�ƚŚĞ�ŝŶĐĞŶƐĞ�
ĂŶĚ�ƚŚĞ�ĮƌĞ�ŝƐ�ĂůƐŽ�ƵƐĞĚ�ƚŽ�ůŝŐŚƚ�ƚŚĞ�ŶĞǁ�WĂƐĐŚĂů�ĐĂŶĚůĞ͘ 

dŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĞŶƟƌĞ�ůŝƚƵƌŐŝĐĂů�ǇĞĂƌ͕�ƚŚĞ�WĂƐĐŚĂů�ĐĂŶĚůĞ�ƐƚĂŶĚƐ�ŝŶ�Žƌ�ŶĞĂƌ�ƚŚĞ�ƐĂŶĐƚƵĂƌǇ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�Žƌ�
ŶĞĂƌ�ƚŚĞ�ďĂƉƟƐƚƌǇ�ĂƐ�Ă�ƐŝŐŶ�ŽĨ��ŚƌŝƐƚ͘�dŚŝƐ�ĐĂŶĚůĞ�ŝƐ�ƚƌŝƵŵƉŚĂŶƚůǇ�ŵĂƌĐŚĞĚ�ŝŶƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ǁŚŝĐŚ�ŝƐ�ĐŽŵƉůĞƚĞͲ
ůǇ�ĚĂƌŬ�Ăƚ�ƚŚŝƐ�ƉŽŝŶƚ͘�dŚĞ�ƐŝŶŐůĞ�ďƵƌŶŝŶŐ�ŇĂŵĞ�ĞŶƚĞƌƐ�ƚŚĞ�ďĂĐŬ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ�ĐĂƌƌŝĞĚ�ďǇ�Ă�ƉƌŝĞƐƚ�Žƌ�ĚĞĂĐŽŶ�
ǁŚŽ�ƚŚĞŶ�ƌĂŝƐĞƐ�ŝƚ�ĂďŽǀĞ�ŚŝƐ�ŚĞĂĚ�ĂŶĚ�ƐŝŶŐƐ͕�͞>ƵŵĞŶ��ŚƌŝƐƟ͕͟�;ƚŚĞ�>ŝŐŚƚ�ŽĨ��ŚƌŝƐƚͿ�ƚŽ�ǁŚŝĐŚ�ƚŚĞ�ƉĞŽƉůĞ�ƌĞͲ
ƐƉŽŶĚ͕�͞�ĞŽ�'ƌĂƟĂƐ͟�;dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚͿ͘�dŚŝƐ�ŝƐ�ƌĞƉĞĂƚĞĚ�ĨŽƌ�Ă�ƚŽƚĂů�ŽĨ�ƚŚƌĞĞ�ƟŵĞƐ�ĂƐ�ƚŚĞ�ƉƌŝĞƐƚ�ŶĞĂƌƐ�ƚŚĞ�
ƐĂŶĐƚƵĂƌǇ�ŽĨ�ƚŚĞ�ĐŚƵƌĐŚ͘ 

tŚŝůĞ�ƚŚĞ�WĂƐĐŚĂů�ĐĂŶĚůĞ�ŵĂŬĞƐ�ŝƚƐ�ǁĂǇ�ƚŽ�ƚŚĞ�ĂůƚĂƌ�ĂƌĞĂ͕�ůŝƩůĞ�ĐĂŶĚůĞƐ�ŚĞůĚ�ďǇ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ĂƌĞ�ůŝƚ�ĨƌŽŵ�
ƚŚĞ�WĂƐĐŚĂů�ĐĂŶĚůĞ�ĂŶĚ�ƚŚĞ�ůŝŐŚƚ�ŽĨ��ŚƌŝƐƚ�ƚƌƵůǇ�ďĞŐŝŶƐ�ƚŽ�ƐƉƌĞĂĚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĐŚƵƌĐŚ�ǁŚŝĐŚ�ŝƐ�ŶŽǁ�ůŝƚ�ďǇ�
ĐĂŶĚůĞůŝŐŚƚ͘  



�ĞĂƵƟĨƵů�DƵƐŝĐ 

KŶĐĞ�ƚŚĞ�ĐĂŶĚůĞ�ŵĂŬĞƐ�ŝƚ�ƚŽ�ƚŚĞ�ĨƌŽŶƚ͕�ƚŚĞ��ĂƐƚĞƌ�WƌŽĐůĂŵĂƟŽŶ�Žƌ��ǆƐƵůƚĞƚ�ŝƐ�ƉƌŽĐůĂŝŵĞĚ�ďǇ�ƚŚĞ�ƉƌŝĞƐƚ͕�ĚĞĂͲ
ĐŽŶ͕�Žƌ�ĐĂŶƚŽƌ͘�dŚŝƐ�ƚƌŝƵŵƉŚĂŶƚ�ĂŶĚ�ďĞĂƵƟĨƵů�ĐŚĂŶƚ�ŝƐ�ƚŚĞ�ƉƌĞůƵĚĞ�ƚŽ�ƚŚĞ�ĐĞůĞďƌĂƟŽŶ�ŽĨ��ĂƐƚĞƌ͘�/ƚ�ƐƉĞĂŬƐ�ŽĨ�
ŶŝŐŚƚ�ĂŶĚ�ůŝŐŚƚ͕�ŽĨ�ƚŚĞ�ƉůĂĐĞ�ĂŶĚ�ƟŵĞ�ŽĨ�ƚŚĞ�ŵŽŵĞŶƚ͕�ŽĨ�ƚŚĞ�ƉƌŝĞƐƚ�ĂŶĚ�ĐŽŶŐƌĞŐĂƟŽŶ͕�ĂŶĚ�ŝƚ�ĂŶƟĐŝƉĂƚĞƐ�ƚŚĞ�
ŐůŽƌŝŽƵƐ�ZĞƐƵƌƌĞĐƟŽŶ�ŽĨ�:ĞƐƵƐ��ŚƌŝƐƚ͘ 

�ŌĞƌ�ƚŚĞ�ůŽŶŐ�ƐƵďĚƵĞĚ�ŶĂƚƵƌĞ�ŽĨ�ƚŚĞ�>ĞŶƚĞŶ�^ĞĂƐŽŶ͕�ƚŚĞ��ĂƐƚĞƌ�sŝŐŝů�ďƌĞĂŬƐ�ŝŶ�ǁŝƚŚ�ŐůŽƌǇ�ĂŶĚ�ĂŶƟĐŝƉĂƟŽŶ͘�
�ƵƌŝŶŐ�ƚŚĞ�'ůŽƌŝĂ�ŝŶ��ǆĐĞůƐŝƐ͕�ĨŽƌ�ĞǆĂŵƉůĞ͕�ĞǀĞƌǇ�ďĞůů�ĂǀĂŝůĂďůĞ�ŝƐ�ƌƵŶŐ�Ăůů�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĐŚĂŶƟŶŐ�Žƌ�ƐŝŶŐŝŶŐ�
ŽĨ�ƚŚĞ�ŚǇŵŶ͘��ĂĐŚ�ŽĨ�ƚŚĞ�ƌĞĂĚŝŶŐƐ�ĚƵƌŝŶŐ�ƚŚĞ�>ŝƚƵƌŐǇ�ŽĨ�ƚŚĞ�tŽƌĚ�ŚĂƐ�ĂŶ�ĂĐĐŽŵƉĂŶǇŝŶŐ�ƌĞƐƉŽŶƐŽƌŝĂů�ƉƐĂůŵ͘�
dŚĞƌĞ�ĂƌĞ�ŵĂŶǇ�ŽƚŚĞƌ�ŵƵƐŝĐĂůƐ�ĂĚĚŝƟŽŶƐ�ƚŽ�ƚŚĞ�ůŝƚƵƌŐǇ�ĐĂůůĞĚ�ĨŽƌ�ŝŶ�ƚŚĞ�ZŽŵĂŶ�DŝƐƐĂů͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�>ŝƚĂŶǇ�ŽĨ�
ƚŚĞ�^ĂŝŶƚƐ�ďĞĨŽƌĞ�ƚŚĞ��ůĞƐƐŝŶŐ�ŽĨ�ƚŚĞ��ĂƉƟƐŵĂů�tĂƚĞƌ͘�dŚĞ�ŵƵƐŝĐ�Ăƚ�ƚŚĞ�ŵŽƚŚĞƌ�ŽĨ�Ăůů�ǀŝŐŝůƐ�ŝƐ�ƐŽŵĞƚŚŝŶŐ�ƚƌƵůǇ�
ŵĂŐŶŝĮĐĞŶƚ͘ 

�ďƵŶĚĂŶƚ�WƌŽĐůĂŵĂƟŽŶ�ŽĨ�ƚŚĞ�tŽƌĚ�ŽĨ�'ŽĚ 

dŚĞ�>ŝƚƵƌŐǇ�ŽĨ�ƚŚĞ�tŽƌĚ�ŝƐ�ŬŝĐŬĞĚ�ŝŶƚŽ�ŚŝŐŚ�ŐĞĂƌ͘�dŚĞƌĞ�ĂƌĞ�ƐĞǀĞŶ�ƉŽƐƐŝďůĞ�ƌĞĂĚŝŶŐƐ�;ŵŝŶŝŵƵŵ�ŽĨ�ƚŚƌĞĞͿ͕�ĞĂĐŚ�
ǁŝƚŚ�Ă�ƐĞůĞĐƚĞĚ�ƌĞƐƉŽŶƐŽƌŝĂů�ƉƐĂůŵ�ƐƵŶŐ�ŝŶ�ďĞƚǁĞĞŶ�ƚŚĞ�ƌĞĂĚŝŶŐƐ�ĂŶĚ�ƉƌĂǇĞƌƐ�ďǇ�ƚŚĞ�ƉƌŝĞƐƚ�ĨŽůůŽǁŝŶŐ�ĞĂĐŚ�
ƉƐĂůŵ͘ 

dŚĞŶ�ƚŚĞ�'ůŽƌŝĂ�ŝŶ��ǆĐĞůƐŝƐ�ŝƐ�ƐƵŶŐ͘�dŚĞ��ŽůůĞĐƚ�ŝƐ�ƐĂŝĚ͘���ƌĞĂĚŝŶŐ�ĨƌŽŵ�^ƚ͘�WĂƵů͛Ɛ��ƉŝƐƚůĞ�ƚŽ�ƚŚĞ�ZŽŵĂŶƐ�ŝƐ�ƉƌŽͲ
ĐůĂŝŵĞĚ͘�dŚĞ��ůůĞůƵŝĂ�ŝƐ�ƉƌŽĐůĂŝŵĞĚ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�ƟŵĞ�ƐŝŶĐĞ�ďĞĨŽƌĞ�>ĞŶƚ͘� zĞƚ�ĂŶŽƚŚĞƌ�WƐĂůŵ�ŝƐ�ƐƵŶŐ͘�dŚĞŶ�ƚŚĞ�
'ŽƐƉĞů�ŝƐ�ƌĞĂĚ�ĂŶĚ�ƚŚĞ�,ŽŵŝůǇ�ŝƐ�ŐŝǀĞŶ͘ 

�ůĞƐƐŝŶŐ�ŽĨ��ĂƉƟƐŵĂů�tĂƚĞƌ�ĂŶĚ��ĞůĞďƌĂƟŽŶ�ŽĨ�ƚŚĞ�^ĂĐƌĂŵĞŶƚƐ�ŽĨ�/ŶŝƟĂƟŽŶ 

dŚĞ�ƌĞŵĂŝŶĚĞƌ�ŽĨ�ƚŚĞ�ůŝƚƵƌŐǇ�ŝƐ�Ă�ƌĞŵĂƌŬĂďůĞ�ƚŽƵƌ�ĚĞ�ĨŽƌĐĞ�ŽĨ�ƚŚĞ�^ĂĐƌĂŵĞŶƚƐ�ŽĨ�/ŶŝƟĂƟŽŶ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ͘�dŚĞ�
�ĂƉƟƐŵĂů�ǁĂƚĞƌ�ŝƐ�ďůĞƐƐĞĚ͕�ƚŚŽƐĞ�ĞŶƚĞƌŝŶŐ�ƚŚĞ��ŚƵƌĐŚ�ŵĂŬĞ�Ă�ƉƌŽĨĞƐƐŝŽŶ�ŽĨ�ĨĂŝƚŚ͕�ƌĞŶŽƵŶĐĞ�ƐŝŶ͕�ĂŶĚ�ĂƌĞ�ďĂƉͲ
ƟǌĞĚ͘�DĂŶǇ�ŽĨ�ƚŚĞƐĞ�ĂĚƵůƚƐ�ŚĂǀĞ�ďĞĞŶ�ƉƌĞƉĂƌŝŶŐ�ĨŽƌ�ƚŚŝƐ�ŵŽŵĞŶƚ�ĨŽƌ�Ă�ǇĞĂƌ�Žƌ�ŵŽƌĞ͘ 

EĞǆƚ͕�ƚŚŽƐĞ�ǁŚŽ�ĂƌĞ�ŶŽƚ��ĂƚŚŽůŝĐ�ďƵƚ�ǁŚŽ�ĂƌĞ�ƉƌĞǀŝŽƵƐůǇ�ďĂƉƟǌĞĚ�ŵĂŬĞ�Ă�ƉƌŽĨĞƐƐŝŽŶ�ŽĨ�ĨĂŝƚŚ�ŝŶ�ƚŚĞ��ĂƚŚŽůŝĐ�
�ŚƵƌĐŚ�ĂƌĞ�ƌĞĐĞŝǀĞĚ�ŝŶƚŽ�ĨƵůů�ĐŽŵŵƵŶŝŽŶ�ǁŝƚŚ�ƚŚĞ��ŚƵƌĐŚ͘�dŚĞŶ͕�ƚŚĞ�ŶĞǁ��ĂƚŚŽůŝĐƐ͕�ŶŽǁ�Ăůů�ďĂƉƟǌĞĚ�ĂŶĚ�
ŽĸĐŝĂůůǇ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ��ĂƚŚŽůŝĐ��ŚƵƌĐŚ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƚŚĞ�ĐĞůĞďƌĂƟŽŶ�ŽĨ�ƚŚĞ�^ĂĐƌĂŵĞŶƚ�ŽĨ��ŽŶĮƌŵĞĚ͘ 

ZĞŶĞǁŝŶŐ�KƵƌ�KǁŶ�WƌŽŵŝƐĞƐ 

dŚĞ�ĞŶƟƌĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ŝƐ�ƚŚĞŶ�ŝŶǀŝƚĞĚ�ƚŽ�ƌĞŶĞǁ�ƚŚĞŝƌ�
ŽǁŶ�ďĂƉƟƐŵĂů�ƉƌŽŵŝƐĞƐ�ĂŶĚ�ƌĞĐĞŝǀĞ�Ă�ďůĞƐƐŝŶŐ�ĨƌŽŵ�
ƚŚĞ�ƉƌŝĞƐƚ�ǁŝƚŚ�ƚŚĞ�ŶĞǁůǇ�ďůĞƐƐĞĚ�ďĂƉƟƐŵĂů�ǁĂƚĞƌ͘�
dŚĞ�>ŝƚƵƌŐǇ�ŽĨ�ƚŚĞ��ƵĐŚĂƌŝƐƚ�ƚŚĞŶ�ƚĂŬĞƐ�ƉůĂĐĞ�ŝŶ�ƚŚĞ�
ŶŽƌŵĂů�ǁĂǇ͘ 

,ŽǁĞǀĞƌ͕�ŶŽǁ�ďĂƉƟǌĞĚ�ĂŶĚ�ĐŽŶĮƌŵĞĚ͕�ƚŚĞ�ŶĞǁ�
�ĂƚŚŽůŝĐƐ�;ŶĞŽƉŚǇƚĞƐͿ�ƌĞĐĞŝǀĞ�ƚŚĞ��ŽĚǇ͕��ůŽŽĚ͕�^ŽƵů͕�
ĂŶĚ��ŝǀŝŶŝƚǇ�ŽĨ�:ĞƐƵƐ��ŚƌŝƐƚ�ŝŶ�ƚŚĞ�,ŽůǇ��ƵĐŚĂƌŝƐƚ�ĨŽƌ�
ƚŚĞ�ǀĞƌǇ�ĮƌƐƚ�ƟŵĞ͘�tŚĂƚ�Ă�ƐƉůĞŶĚŝĚ�ŵŽŵĞŶƚ�ƚŽ�ďĞͲ
ŚŽůĚ͘�dŚŝƐ�ŝƐ�ƚŚĞ�ƉŝŶŶĂĐůĞ�ŽĨ�ŽƵƌ�&ĂŝƚŚ͘�tŝƚŚ�ƐŽ�ŵĂŶǇ�
ƉĞŽƉůĞ�ůĞĂǀŝŶŐ�ƚŚĞ�ƉƌĂĐƟĐĞ�ŽĨ�ƚŚĞ�&ĂŝƚŚ͕�ƚŚŝƐ�ŚŽůǇ�
ŶŝŐŚƚ�ŝƐ�ŽŶĞ�ŝŶ�ǁŚŝĐŚ�ƚŽ�ƚĂŬĞ�ƉĂƌƚ͘��Ǉ�ďĞŝŶŐ�ƉƌĞƐĞŶƚ�
ĂŶĚ�ƉƌĂǇŝŶŐ�ĨŽƌ�ƚŚĞƐĞ�ŶĞǁ��ĂƚŚŽůŝĐƐ͕�ǁĞ�ƐŚŽǁ�ŽƵƌ�
ƐƵƉƉŽƌƚ�ƚŽ�ƚŚĞƐĞ�ŶĞǁ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ��ŽĚǇ�ŽĨ��ŚƌŝƐƚ͘ 
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(DVWHU�LV�WKH�FHOHEUDWLRQ�RI�&KULVW
V�UHVXUUHFWLRQ�IURP�WKH�GHDG��,W�LV�FHOHEUDWHG�RQ�6XQGD\��DQG�

PDUNV�WKH�HQG�RI�+RO\�:HHN��WKH�HQG�RI�/HQW��WKH�ODVW�GD\�RI�WKH�(DVWHU�7ULGXXP��+RO\�7KXUV�

GD\��*RRG�)ULGD\�DQG�(DVWHU�6XQGD\���DQG�LV�WKH�EHJLQQLQJ�RI�WKH�(DVWHU�VHDVRQ�RI�WKH�OLWXUJL�

FDO�\HDU� 
 

$V�ZH�NQRZ�IURP�WKH�*RVSHOV��-HVXV�&KULVW�URVH�IURP�WKH�GHDG�RQ�WKH�WKLUG�GD\�IROORZLQJ�KLV�

FUXFLIL[LRQ��ZKLFK�ZRXOG�EH�6XQGD\��+LV�UHVXUUHFWLRQ�PDUNV�WKH�WULXPSK�RI�JRRG�RYHU�HYLO��VLQ�

DQG�GHDWK��,W�LV�WKH�VLQJXODU�HYHQW�ZKLFK�SURYHV�WKDW�WKRVH�ZKR�WUXVW�LQ�*RG�DQG�DFFHSW�&KULVW�

ZLOO�EH�UDLVHG�IURP�WKH�GHDG� 
 

6LQFH�(DVWHU�UHSUHVHQWV�WKH�IXOILOOPHQW�RI�*RG
V�SURPLVHV�WR�PDQNLQG��LW�LV�WKH�PRVW�LPSRUWDQW�

KROLGD\�RQ�WKH�&KULVWLDQ�FDOHQGDU���������-�ĂƚŚŽůŝĐ�KŶůŝŶĞ 

+H�LV�5LVHQ��+H�LV�5LVHQ�LQGHHG��������� 

 
´+H�LV�QRW�KHUH��IRU�KH�KDV�ULVHQ��DV�KH�VDLG��&RPH��

VHH�WKH�SODFH�ZKHUH�KH�OD\�µ 


