Osage Minerals Council Meetings
May 16 and May 21, 2014
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| feel like | have been shirking my duties of bringing the latest Osage Minerals
Council happenings to you. On Friday, May 16, | was out of town and couldn’t be at
the meeting. Then, the following week, | was ill with a bug for 2 days. | know some
of you have been expecting a report on these meeting, and | apologize for
disappointing you. I’'m back in the groove now, but | don’t have much to report. |
have listened to the recordings of both meetings, but it’s just not the same as being
there.

| did obtain the Council’s auditor’s report and found enough numbers to build
the pymt/oil price chart below. | hope to keep bringing this information to you.
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The 2" Minerals Council has their last 2 meetings in June. Be there if you can,
and support your Minerals Council. They are supposed to be working for you, and
we all should let them know that we appreciate them, even if we sometimes disagree
with their decisions.

Ray McClain, Osage Shareholder
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