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%RDUG�RI�'LUHFWRUV 

· 3UHVLGHQW� 

 )UDQN�+DVZHOO 

 3DUN�3KRQH�����-���� 

 &HOO������-���-���� 

 SSPF�IKDVZHOO#JPDLO�FRP 

· 9LFH�3UHVLGHQW� 

 %UXFH�:LOGHQUDGW 

 3DUN�3KRQH����-���� 

 SSPF�EZ#JPDLO�FRP 

· 7UHDVXUH�&)2 

 9HUGLH�3ROL]]L 

 &HOO����-���-���� 

 330&��9HUGLH#JPDLO�FRP 

· 6HFUHWDU\ 

 &ORUD�-RKQVWRQ 

 3KRQH����-���-���� 

 FORUD���#DRO�FRP 

· 'LUHFWRU�DW�/DUJH 

 0DUN�*LHQJHU 

 3DUN�3KRQH�����-���� 

 &HOO�����-���-���� 

 PJLHQJHU#JPDLO�FRP 

 

3DUN�6WDII 

· 6WHYH�3ROL]]L� 

 3DUN�0DQDJHU 

 ���-���-�����H[W���� 

���PDQDJHU#SSPF-VF�RUJ 

 (PHUJHQFLHV�RQO\� 

 ���-���-�����&HOO 

· %RRNNHHSHU 

 ���-���-�����H[W���� 

���ERRNNHHSHU#SSPF-VF�RUJ 

· $QQLH�/HY\�H[W���� 

3DUN�6HFUHWDU\ 

���-���-���� 

DQQLH#SSPF-VF�RUJ 

 

 

:HEVLWH�DGGUHVV�� 
ZZZ�SSPF-VF�RUJ 

 
35(6,'(17¶6�0(66$*( 

 
'XH�WR�D�IDPLO\�HPHUJHQF\��3UHVLGHQW�)UDQN�+DVZHOO�ZDV�XQDEOH�WR�
DWWHQG�WKH�$SULO������%RDUG�PHHWLQJV��3OHDVH�FKHFN�EDFN�KHUH�QH[W�
PRQWK�IRU�KLV�0D\�PHVVDJH�� 

 

 

NEW MEMBER 
Ken  Willson—592 Keystone Way 

NEW ASSOCIATE MEMBER 
Alan Mac – 602 Keystone Way 

 

May 2019 Open Session Board 
Meeting 

Saturday, May 25, 2019 
9:30am 

in the Small Social Hall 

PARK-WIDE YARD SALE 
Saturday, July 6th  

9:00am – NOON 
 

Time to get rid of all your clutter!  
One person’s trash is another’s treasure!! 

 
*Let the Office know if you plan to participate — a list 

will be published for shoppers* 

&RPH�MRLQ�\RXU�IHOORZ�0HPEHUV��DQG�VKDUH�\RXU�FRQFHUQV�����
LGHDV��VXJJHVWLRQV��HWF��ZLWK�WKH�%RDUG 
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MANAGER’S REPORT 
 
 
^ƉƌŝŶŐ�ŚĂƐ�ƐƉƌƵŶŐ͕�ƐŽ�ŝƚ͛Ɛ�ƚŚĂƚ�ƟŵĞ�ŽĨ�ǇĞĂƌ�ĂŐĂŝŶ�ǁŚĞŶ�ĞǀĞƌǇŽŶĞ�ǁĂŶƚƐ�ƚŽ�ŐĞƚ�ƚŚĞŝƌ�ĂůůŽƚŵĞŶƚƐ�ĐůĞĂŶĞĚ�ƵƉ�ĨƌŽŵ�Ă�ůŽŶŐ�
ǁŝŶƚĞƌ�ĂŶĚ�ƌĞĂĚǇ�ĨŽƌ�ƚŚĞ�ƐƵŵŵĞƌ�ƐĞĂƐŽŶ͘�/�ǁŝůů�ĂƐŬ�ƚŚĂƚ�ǁŚŝůĞ�ĚŽŝŶŐ�ǇŽƵƌ�ĂůůŽƚŵĞŶƚ�ĐůĞĂŶƵƉ͕�ƉůĞĂƐĞ�ĚŽŶ͛ƚ�ũƵƐƚ�ůŝŵŝƚ�ŝƚ�ƚŽ�
ƚŚĞ�ŐƌĞĞŶ�ǁĂƐƚĞ�-�ƚĂŬĞ�ƚŚŝƐ�ƟŵĞ�ƚŽ�ŐĞƚ�ƌŝĚ�ŽĨ�ƚƌĂƐŚ͕�ĚĞďƌŝƐ͕�ŽůĚ�ǇĂƌĚ�ĨƵƌŶŝƚƵƌĞ͕�ďƌŽŬĞŶ�ĚŽǁŶ�ĐĂƌƐ͕�ƚĂďůĞƐ�ǁŝƚŚ�ƐƚƵī�ŽŶ�
ƚŚĞŵ�ĂŶĚ�ďŽǆĞƐ�ŶĞǆƚ�ƚŽ�ƚŚĞ�ƐƚƌĞĞƚ͕�ĞƚĐ͙�ǇŽƵ�ŐĞƚ�ƚŚĞ�ƉŽŝŶƚ͘���ůƐŽ�ƉůĞĂƐĞ�ƚƌŝŵ�ďĂĐŬ�ĂŶǇ�ŐƌĞĞŶĞƌǇ͕�ůŝŵďƐ͕�ďƵƐŚĞƐ�ĂŶĚ�Žƌ�
ƐƵĐŬĞƌƐ�ƚŚĂƚ�ĂƌĞ�ŐƌŽǁŝŶŐ�ŽƵƚ�ŝŶƚŽ�ƚŚĞ�ƐƚƌĞĞƚƐ͘��WĂƌĂĚŝƐĞ�WĂƌŬ�ŝƐ�Ă�ǀĞƌǇ�ďĞĂƵƟĨƵů�ƉůĂĐĞ͕�ƵŶĨŽƌƚƵŶĂƚĞůǇ�ǁŚĞŶ�ǁĞ�ŶĞŐůĞĐƚ�
ƚŚĞ�ĂďŽǀĞ�ƚŚŝŶŐƐ�ŝƚ�ƚĂŬĞƐ�ĂǁĂǇ�ĨƌŽŵ�ƚŚĂƚ�ďĞĂƵƚǇ͘ 
 
dŚĞ�ŐƌĞĞŶ�ǁĂƐƚĞ�ƐŝƚĞƐ�ǁŝůů�ďĞ�ŽƉĞŶŝŶŐ�ĨƌŽŵ�ϭϬ�DĂǇ�ƚŚƌƵ�ϯϭ�DĂǇ͘��tĞ�ǁŝůů�ďĞ�ĞůŝŵŝŶĂƟŶŐ�ƐŽŵĞ�ŽĨ�ƚŚĞ�ƌĞŐƵůĂƌ�ƐŝƚĞƐ�ƚŽ�
ĂĐĐŽŵŵŽĚĂƚĞ�ƚŚĞ�ŶĞǁ�ƚƌĂŝůĞƌ�ďĞŝŶŐ�ĂďůĞ�ƚŽ�ŚĂǀĞ�ĂĐĐĞƐƐ�ǁŚĞŶ�ŝƚ�ĐŽŵĞƐ�ƟŵĞ�ƚŽ�ůŽĂĚ�ƚŚĞ�ŐƌĞĞŶ�ǁĂƐƚĞ�ĂŶĚ�ŚĂƵů�ŝƚ�ĂǁĂǇ͘��
/Ĩ�ƚŚĞƌĞ�ŝƐ�EKd�Ă�ŽƌĂŶŐĞ�ďƵĐŬĞƚ�ƚŚĞƌĞ�ƚŚĞŶ�ŝƚ�ŝƐ�EKd�Ă�ŽƉĞŶ�ƐŝƚĞ͘��/Ĩ�ǇŽƵ�ŚĂǀĞ�Ă�ůŽƚ�ŽĨ�ŐƌĞĞŶ�ǁĂƐƚĞ�ƚŽ�ŐĞƚ�ƌŝĚ�ŽĨ�Žƌ�ŝĨ�ǇŽƵ�
ĂŶĚ�ǇŽƵƌ�ŶĞŝŐŚďŽƌƐ�ǁĂŶƚ�ƚŽ�ŐĞƚ�ƚŽŐĞƚŚĞƌ�ĂŶĚ�ŚĂǀĞ�Ă�ĐůĞĂŶƵƉ�ĚĂǇ͕�ǁĞĞŬĞŶĚ�Žƌ�ĐŽƵƉůĞ�ŽĨ�ĚĂǇƐ�ƚŚĞŶ�ĐĂůů�ƚŚĞ�ŽĸĐĞ�ĂŶĚ�
ƐĐŚĞĚƵůĞ�Ă�ĚĂƚĞ�ĂŶĚ�ƟŵĞ�ĂŶĚ�/�ǁŝůů�ĚƌŽƉ�ƚŚĞ�ƚƌĂŝůĞƌ�Žī�Ăƚ�ǇŽƵƌ�ĂůůŽƚŵĞŶƚ�ƐŽ�ǇŽƵ�ĐĂŶ�ũƵƐƚ�ůŽĂĚ�ŝƚ�ƵƉ�ĂŶĚ�ƚŚĞŶ�/�ǁŝůů�ƉŝĐŬ�ŝƚ�
ƵƉ�Ă�ƚĂŬĞ�ŝƚ�ƐƚƌĂŝŐŚƚ�ƚŽ�ƚŚĞ�ĚƵŵƉ͘��dŚŝƐ�ǁŝůů�ďĞ�ŽŶ�Ă�ĮƌƐƚ�ĐŽŵĞ�ďĂƐŝƐ͘ 

 
W>��^��W>��^��W>��^��ƌĞŵŝŶĚ�ǇŽƵƌ�ĐŽŶƚƌĂĐƚŽƌƐ͕�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�ĂŶĚ�ŶĞŝŐŚďŽƌƐ�ƚŽ�^>Kt�ĚŽǁŶ�ǁŚŝůĞ�ĚƌŝǀͲ
ŝŶŐ�ƚŚƌƵ�ƚŚĞ�WĂƌŬ�ĂŶĚ�ƚŚĂƚ�ƚŚĞ�ĞŶƚƌĂŶĐĞ�ƌŽĂĚ�ŝƐ�KE��t�z�ĂŶĚ�ŶŽƚ�ĂŶ�Ğǆŝƚ�ƌŽĂĚ͊��tŝƚŚ�ƚŚĞ�ǁĞĂƚŚĞƌ�ŐĞƫŶŐ�
ŶŝĐĞƌ�ĂŶĚ�ƐƵŵŵĞƌ�ĂƌŽƵŶĚ�ƚŚĞ�ĐŽƌŶĞƌ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ŵŽƌĞ�ƉĞŽƉůĞ�ŽƵƚ�ǁĂůŬŝŶŐ�ĂŶĚ�ŬŝĚƐ�ƉůĂǇŝŶŐ͕�ƐŽ�ǁĞ��>>�
ŶĞĞĚ�ƚŽ�ƐůŽǁ�ĚŽǁŶ�ĂŶĚ�ďĞ�ŵŽƌĞ�ĐĂƵƟŽƵƐ͘��/Ĩ�ǇŽƵ�ƐĞĞ�ƵƐ�ŽƵƚ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�ƐƚƌĞĞƚƐ�ĂŶĚ�ŽƵƌ�ďĂĐŬƐ�ĂƌĞ�ƚŽ�
ǇŽƵ͕�ĂŶĚ�ǇŽƵ�ŶĞĞĚ�ƚŽ�ƉĂƐƐ͕�ũƵƐƚ�ŐŝǀĞ�ƵƐ�Ă�ŚŽŶŬ�ƚŽ�ŐĞƚ�ŽƵƌ�ĂƩĞŶƟŽŶ͘��ŽŶ͛ƚ�ũƵƐƚ�ƐǁĞƌǀĞ�ĂŶĚ�ƐƉĞĞĚ�ďǇ͘ 
 

DĞŵŽƌŝĂů�ǁĞĞŬĞŶĚ�ĐůĞĂŶƵƉ�ǁŝůů�ďĞ�DĂǇ�ϮϰƚŚ͕�ϮϱƚŚ�ĂŶĚ�ϮϲƚŚ͘��tĞ�ǁŝůů�ďĞ�ĐůĞĂŶŝŶŐ�ƚŚĞ�ĐŽǀĞƌĞĚ�ďƌŝĚŐĞ͖�ƚŚŝƐ�ŝƐ�ŐŽŝŶŐ�ƚŽ�ďĞ�Ă�
ďŝŐ�ũŽď�ƐŽ�ƚŚĞ�ŵŽƌĞ�ŚĂŶĚƐ�ƚŚĞ�ďĞƩĞƌ͘��/�ǁŝůů�ŚĂǀĞ�ŵŽƌĞ�ĚĞƚĂŝůƐ�ĂŶĚ�Ă�ƐŝŐŶ-ƵƉ�ƐŚĞĞƚ�ĂƐ�ǁĞ�ŐĞƚ�ĐůŽƐĞ͘ 
 
      ,�WWz�^WZ/E'͊͊ 
 

       Steve 

*** UPCOMING CERT TRAINING *** 
 

The Basic CERT Training Class prepares you to handle disaster situations at home 
and in your community. You will learn what to do on your own, and as part of a 

CERT team. At successful completion of the Basic CERT course, you will receive a Disaster Service 
Workers badge, good for five (5) years.  
 

Currently scheduled Basic CERT classes 
Felton – June 6,12,20,27,29 

 
Note: minimum class enrollment is 20 students, so encourage your friends and neighbors to sign 
up for classes with you! If there is insufficient enrollment, you will be notified 2 weeks prior to the 

class start date 
 

Go to santacruzcountycert.org to sign up 
Please contact Dick Lovelace with questions 
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MONEY MATTERS 
 
 
As of the typing of this report, we have 2 Members who haven’t paid their April TADS and 
1 that has partially paid — thank you to those of you who paid on time and in full!! Unfor-
tunately, we have a few Members who didn’t make their April 1st Escape Tax payments, so 
if you haven’t paid yours yet, PLEASE call the Office and take care of that ASAP! Those 
Members who have not met their financial obligations, you’ll be receiving Suspension let-
ters shortly. And for those of you who are already suspended for not paying your December 
TADS, expect termination documentation. As fellow brothers and sisters in Masonry, it 
should never have to come to this, but ultimately, the Board would be doing a disservice to 
the membership if we allow Member delinquencies to continue.   
 
With Spring here, the Park is already busier. With the influx of 
Members and their visitors comes increased water usage and higher 
bills. Please be conscious of how much water we’re using and con-
serve as best you can. 
 
  Enjoy the warmer weather!!  
 
     Regards, 
          Verdie 

Improvement for Sale 
by Paradise Park Masonic Club, Inc. 

239 Temple Lane is now available for purchase “AS IS” by sealed bid!  
 
The improvement is a 2bd/1ba, 1,200+sqft home on an approximately 
3,600sqft allotment. The home has vaulted beam ceilings, a wood 
burning fireplace, decking overlooking Sandy Beach, and tons of po-
tential. 
 
If you or anyone you know is interested in this little house by the 
river, please submit an application for membership/purchase with the 
required documentation and fees to the Office by 4:30pm on Tuesday, 
May 22, 2019. 
 
Serious buyers, please call the Office at (831) 423-1530 to set up 
an appointment to view the improvement. 
 

**As a condition of sale, there are contingencies that will need to be met 
by the new Member — if interested in making an offer, please ask for more 

information at the Office or call/email any Board member.** 

239 Temple Lane — $225,500 
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 �WWZKs����ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�KW�E�^ĞƐƐŝŽŶ�DŝŶƵƚĞƐ 
D�Z�,�Ϯϯ͕�ϮϬϭϵ—ϵ͗ϯϮ�Ă͘ŵ͘–�&ŝƌĞ�,ŽƵƐĞ 

 
KƉĞŶŝŶŐ�/ƚĞŵƐ 
ZŽůů��Ăůů͗�ϰ��ŽĂƌĚ�DĞŵďĞƌƐ�ƉƌĞƐĞŶƚ͕�ǁŝƚŚ�^ĞĐƌĞƚĂƌǇ��ůŽƌĂ�:ŽŚŶƐƚŽŶ�ĂďƐĞŶƚ͘ϭϱ�DĞŵďĞƌƐ�ƐŝŐŶĞĚ�ŝŶ͘ 
dŚĞ�/ŶǀŽĐĂƚŝŽŶ�ǁĂƐ�ŐŝǀĞŶ�ďǇ��ƌƵĐĞ�tŝůĚĞŶƌĂĚƚ͘�dŚĞ�WůĞĚŐĞ�ŽĨ��ůůĞŐŝĂŶĐĞ�ůĞĚ�ďǇ��ƌƵĐĞ�tŝůĚĞŶƌĂĚƚ͘ 
�ŽŶƐŝĚĞƌĂƚŝŽŶ�ŽĨ�>ĂƚĞ��ĚĚŝƚŝŽŶƐ�ƚŽ�ƚŚĞ��ŐĞŶĚĂ͖ 

&ŝƌĞ�sĞŚŝĐůĞ͕�ĚƵŵƉ�ƚƌĂŝůĞƌ�ĂŶĚ�WĂƌŬ�WŝĐŬ�ƵƉ�dƌƵĐŬ 
<ĞǇƐƚŽŶĞ�tĂǇ�^ĞĂůŝŶŐ��ŝĚƐ 
KĨĨŝĐĞͬ'ĂƌĂŐĞ�ZŽŽĨŝŶŐ��ŝĚƐ 
WƵƌĐŚĂƐĞ�ŽĨ��ĚĚŝƚŝŽŶĂů�^ĞĐƵƌŝƚǇ��ĂŵĞƌĂƐ͘ 

ZĞƉŽƌƚƐ�ĨƌŽŵ��ǆĞĐƵƚŝǀĞ�DĞĞƚŝŶŐ�–�sĞƌĚŝĞ�WŽůŝǌǌŝ�ŽŶ�ďĞŚĂůĨ�ŽĨ��ůŽƌĂ�:ŽŚŶƐƚŽŶ 
�ǆĞĐƵƚŝǀĞ�ŵŝŶƵƚĞƐ�ƌĞĂĚ�Θ�ĂƉƉƌŽǀĞĚ-�&ĞďƌƵĂƌǇ�ϭϲƚŚ͕�ϮϬϭϵ͘�DŽƚŝŽŶ�ƚŽ�ĂƉƉƌŽǀĞ�ďǇ��ƌƵĐĞ͕�^ĞĐŽŶĚ�ďǇ�DĂƌŬ͕�WĂƐƐĞĚ�ϰ-Ϭ͘����������������������������������������������������������������������������������������������������������������������������
���������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
DĂŶĂŐĞƌ͛Ɛ�ZĞƉŽƌƚ 
DĂŶĂŐĞƌ�^ƚĞǀĞ�WŽůŝǌǌŝ�ŝŶĨŽƌŵŝŶŐ�ƚŚĂƚ�ŚĞ�ŚĂƐ�ĞǆƚƌĂ�'ƌĞĞŶ�tĂƐƚĞ�ĐĂŶƐ͕�ŝĨ�ƚŚĞ�WĂƌŬ��ƌĞǁ�ŝƐŶ͛ƚ�ƵƐŝŶŐ�ƚŚĞŵ͘��ŽŶƚĂĐƚ�DĂŶĂŐĞƌ�ŝĨ�ǇŽƵ�ĂƌĞ�
ŝŶ�ŶĞĞĚ͘�^ƚĞǀĞ�ƌĞƉŽƌƚŝŶŐ�ƚŚĂƚ�ƚŚĞƌĞ�ǁĂƐ�Ă�ƌĞĐǇĐůŝŶŐ�ĐĂŶ͕�ĂƐ�ǁĞůů�ĂƐ�Ă�ƚƌĂƐŚ�ĐĂŶ�ŽŶ�ƚŚĞ�ĨƌŽŶƚ�ƉŽƌĐŚ�ŝŶ�ƚŚĞ�ƐŵĂůů�ĐůŽƐĞƚ�ĂƌĞĂ͘�KĨƚĞŶ�
ƚŚĞƐĞ�ĐĂŶƐ�ǁĞƌĞ�ŽǀĞƌ�ƐƚƵĨĨĞĚ�ǁŝƚŚ�DĞŵďĞƌ�ŵĂŝůͬ�ďŽǆĞƐ�ƚŚĂƚ�ǁĞƌĞ�ŶŽƚ�ďƌŽŬĞŶ�ĚŽǁŶ�ĨŽƌ�ƌĞĐǇĐůŝŶŐ͕�ĞǆĐĞƐƐ�ƚƌĂƐŚ�ĂŶĚ�DĞŵďĞƌ�ŵĂŝů͘�
�Ɛ�Ă�ƌĞƐƵůƚ͕�^ƚĞǀĞ�ƌĞŵŽǀĞĚ�ƚŚĞƐĞ�ĐĂŶƐ�ĨƌŽŵ�ƚŚĞ�ĨƌŽŶƚ�ĂƌĞĂ͘�^ŝŶĐĞ�ƌĞŵŽǀŝŶŐ�ƚŚĞƐĞ�ĐĂŶƐ�DĞŵďĞƌƐ�ŚĂǀĞ�ďĞĞŶ�ƚŽƐƐŝŶŐ�ƚƌĂƐŚ͕�ŽƉĞŶĞĚ�
ŵĂŝů�ĂŶĚ�ĚŝƐĐĂƌĚĞĚ�ŝƚĞŵƐ�ŽŶ�ƚŚĞ�ĨůŽŽƌ�ŽĨ�ƚŚĞ�ƉŽƌĐŚ�ĐůŽƐĞƚ͘�dŚŝƐ�ŝƐ�ĐŽŵƉůĞƚĞůǇ�ƵŶĂĐĐĞƉƚĂďůĞ�ƚŽ�ƚŚĞ�KĨĨŝĐĞ�ƐƚĂĨĨ�ĂŶĚ�ĐƌĞǁ͘�^ƚĞǀĞ�ƌĞͲ
ƉŽƌƚŝŶŐ�ƚŚĂƚ�ƚƌĂƐŚ�ĐĂŶƐ�ƚŚĂƚ�ĂƌĞ�ĂƌŽƵŶĚ�ƚŚĞ�WĂƌŬ�ĂƌĞ�ŽĨƚĞŶ�ŽǀĞƌ�ƐƚƵĨĨĞĚ�ďǇ�DĞŵďĞƌƐ�ǁŝƚŚ�ĞǆĐĞƐƐ�ƐƉŝůůŝŶŐ�ŽŶƚŽ�ƚŚĞ�ŐƌŽƵŶĚ͘��ŐĂŝŶ͕�ĂŶ�
ƵŶĂĐĐĞƉƚĂďůĞ�ƐŝƚƵĂƚŝŽŶ͘�^ƚĞǀĞ�ĚŝƐĂƉƉŽŝŶƚĞĚ�ƚŽ�ƐĂǇ�ƚŚĞ�ůĞĂƐƚ͘�DĞŵďĞƌ�^Ăŵ��ĂŶŶŽŶ�ƌĞƉŽƌƚŝŶŐ�ĂƐ�ǁĞůů�ƚŚĂƚ�ĂƐ�Ă�WĂƌƚ�ƚŝŵĞ�DĞŵďĞƌ͕�ŝƚ�
ŝƐ�ĚŝƐĂƉƉŽŝŶƚŝŶŐ�ƚŽ�ĐŽŵĞ�ŝŶƚŽ�ƚŚĞ�WĂƌŬ�ĨŽƌ�Ă�ǀŝƐŝƚ�ĂŶĚ�ĨŝŶĚ�ƚŚĂƚ�ŚŝƐ͕�ƉĞƌƐŽŶĂů�ƚƌĂƐŚ�ĐĂŶƐ͕�ŚĂǀĞ�ďĞĞŶ�ĨŝůůĞĚ�ƵƉ�ďǇ�ŽƚŚĞƌ�DĞŵďĞƌƐ͘�
DĞŵďĞƌ�^ŚĂƌŽŶ�^ŝŵĂƐ�ĞŶĐŽƵƌĂŐŝŶŐ�Ăůů�DĞŵďĞƌƐ�ƚŽ�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ŚĂǀĞ�ǁĂƐƚĞ�ĐĂŶƐ�ĞǀĞŶ�ŝĨ�ƚŚĞǇ�ĂƌĞ�ƉĂƌƚ�ƚŝŵĞ�ŵĞŵďĞƌƐ͘��ŽĂƌĚ�ƚŽ�
ůŽŽŬ�ŝŶ�ƚŽ�ƚŚŝƐ�ƌĞƋƵŝƌĞŵĞŶƚ͘��ŽĂƌĚ�DĞŵďĞƌ�sĞƌĚŝĞ�ǀŽůƵŶƚĞĞƌŝŶŐ�ƚŽ�ĐŽŶƚĂĐƚ�'ƌĞĞŶ�tĂƐƚĞ�ĂŶĚ�ƚƌǇ�ƚŽ�ŐĞƚ�Ă�ůŝƐƚ�ŽĨ�ƉĂƌƚŝĐŝƉĂƚŝŶŐ�DĞŵͲ
ďĞƌƐ͘�^ŚĞ�ǁŽƵůĚ�ĂůƐŽ�ůŝŬĞ�ƚŽ�ƐĞĞ�ƚŚŝƐ�ƌĞƋƵŝƌĞŵĞŶƚ�ĞŶĨŽƌĐĞĚ͘ 
 
WƌĞƐŝĚĞŶƚ͛Ɛ�ZĞƉŽƌƚ 
WƌĞƐŝĚĞŶƚ�&ƌĂŶŬ�,ĂƐǁĞůů�ƌĞƉŽƌƚŝŶŐ�ƚŚĂƚ�ŵŽƐƚ�ŽĨ�ŚŝƐ�ƚŝŵĞ�ǁĂƐ�ƐƉĞŶƚ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĞ�ďŝĚƐ�ƌĞĐĞŝǀĞĚ�ĨŽƌ�WĂƌŬ�ƉƌŽũĞĐƚƐ͘�DŽƌĞ�ŝŶĨŽƌͲ
ŵĂƚŝŽŶ�ƚŽ�ĐŽŵĞ͘� 
 
dƌĞĂƐƵƌĞƌ͛Ɛ�ZĞƉŽƌƚ 
dŚĞ��ŽĂƌĚ�ŵĞƚ�ǁŝƚŚ�DĞŵďĞƌ�&ƌĞĚ��ƵŶŶ-ZƵŝǌ�ƚŚŝƐ�ŵŽƌŶŝŶŐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ŚĂŶĚŝĐĂƉƉĞĚ�ďĂƚŚƌŽŽŵ�ƉƌŽũĞĐƚ�Ăƚ�ƚŚĞ�ƉŝĐŶŝĐ�ŐƌŽƵŶĚƐ�ĂŶĚ�
ƚŚĞ�ĨŝŶĂŶĐĞ�ƋƵĞƐƚŝŽŶƐ�ƐƵƌƌŽƵŶĚŝŶŐ�ŝƚ͘�&ƌĞĚ�ǁŝůů�ďĞ�ǁŽƌŬŝŶŐ�ƚŽǁĂƌĚƐ�ĐŝƚǇ�ƉĞƌŵŝƚƐ�ƚŽ�ĐŽŶƚŝŶƵĞ�ƚŚĞ�ƉƌŽĐĞƐƐ͘�� 
�&K�sĞƌĚŝĞ�ƌĞƉŽƌƚŝŶŐ�ƚŚĂƚ�WWD��ǁŝůů�ďĞ�ĐŚĂƌŐŝŶŐ�ŽĨĨ�ŽůĚ�ĂĐĐŽƵŶƚƐ�ĂŶĚ�ŐĞƚƚŝŶŐ�ƌŝĚ�ŽĨ�ŽůĚ͕�ďĂĚ�ĚĞďƚ͘�'ŽĂů�ŝƐ�ƚŽ�ƐƚĂƌƚ�ĨƌĞƐŚ�ŝŶ�ĂŶ�ĞĨĨŽƌƚ�
ĨŽƌ�ĨƵƚƵƌĞ�ĂƵĚŝƚƐ�ƚŽ�ďĞ�ĚŽŶĞ�ĞĂƐŝůǇ͘�dŚĞ�ĂƵĚŝƚ�ŝƐ�ĚŽŶĞ͘�KŶĐĞ�ƚŚĞ�ĨŝŶĂů�ĐŽƉǇ�ŝƐ�ƌĞĐĞŝǀĞĚ͕�sĞƌĚŝĞ�ǁŝůů�ŵĂŬĞ�ƐƵƌĞ�ƚŚĞƌĞ�ĂƌĞ�ĐŽƉŝĞƐ�ŽĨ�ŝƚ�ŝŶ�
ƚŚĞ�KĨĨŝĐĞ͘��&K�sĞƌĚŝĞ�ĐůĂƌŝĨǇŝŶŐ�ƚŚĞ�ƚĞƌŵ�͞ZĞƐĞƌǀĞ�&ƵŶĚƐ͟�ǀƐ͘�KƉĞƌĂƚŝŽŶĂů�ĨƵŶĚƐ͘� ŝ͘Ğ͘�ƚŚĞ�ƌĞƐƵƌĨĂĐŝŶŐ�ŽĨ�ƚŚĞ�^ŽĐŝĂů�,Ăůů� ĨůŽŽƌƐ� ĨĞůů�
ƵŶĚĞƌ�ZĞƐĞƌǀĞ�&ƵŶĚƐ͕�ŶŽƚ�ŽƉĞƌĂƚŝŽŶĂů�ĨƵŶĚƐ͘�ZĞƐĞƌǀĞ�ĨƵŶĚƐ�ĂƌĞ�ƐĞƉĂƌĂƚĞ͕�ŝƚƐ͛�ŽǁŶ�ĞŶƚŝƚǇ͕�ǀĞƌǇ�ĐůĞĂƌ͘� �DĞŵďĞƌ�ƋƵĞƐƚŝŽŶŝŶŐ�sĞƌĚŝĞ�
ĂďŽƵƚ�DĞŵďĞƌ�ƉĂǇŵĞŶƚ�ƉůĂŶƐ-��ŶƐǁĞƌ͗�ŽŶůǇ�Ϯ�ŵĞŵďĞƌƐ�ƌĞŵĂŝŶ�ŽŶ�Ă�ƉĂǇŵĞŶƚ�ƉůĂŶ͘�DĞŵďĞƌ��Žď�DŽƌŐĂŶ�ĂƐŬŝŶŐ�ĂďŽƵƚ�ĨƵƚƵƌĞ�ĂƵͲ
ĚŝƚƐ�ĂŶĚ�Ă�ŶĞǁ�ĂĐĐŽƵŶƚŝŶŐ�Ĩŝƌŵ͘��ŶƐǁĞƌ͗�zĞƐ͕��ŽĂƌĚ�ůŽŽŬŝŶŐ�ŝŶƚŽ�Ă�ŶĞǁ�ƐŽƵƌĐĞ�ĨŽƌ�ĂƵĚŝƚ�ƐĞƌǀŝĐĞƐ͘ 
 
�ŽŵŵŝƚƚĞĞ�ZĞƉŽƌƚƐ 
�ĐĐŽŵŵŽĚĂƚŝŽŶ�Θ��ĐĐĞƐƐŝďŝůŝƚǇ—^ĞƉƚŝĐ�ƐǇƐƚĞŵ�Ăƚ�ƚŚĞ�ƉŝĐŶŝĐ�ŐƌŽƵŶĚ�ŝƐ�ŶŽǁ�ĐƌĂĐŬĞĚ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�ƌŽŽƚ�ŐƌŽǁƚŚ͘��-ϭ��ŽŶƐƚƌƵĐƚŝŽŶ�ŝƐ�
ǁŽƌŬŝŶŐ�ƚŽ�ƌĞƉĂŝƌ�ĂŶĚ�ŵŽǀĞ�ƐĞƉƚŝĐ�ĂǁĂǇ�ĨƌŽŵ�ůĂƌŐĞ�ƚƌĞĞ͘ 
 
�ƵĚŐĞƚ��ŽŵŵŝƚƚĞĞ—�&K�sĞƌĚŝĞ͕��ƵĚŐĞƚ��ŽŵŵŝƚƚĞĞ�>ŝĂŝƐŽŶ�ƌĞƉŽƌƚŝŶŐ�ƚŚĂƚ�ƚŚĞ�ĐŽŵŵŝƚƚĞĞ�ǁĂƐ�ĂďůĞ�ƚŽ�ƉƵƚ�ƚŽŐĞƚŚĞƌ�Ϯ��ƵĚŐĞƚƐ͘�KŶĞ�
ƐŚŽǁŝŶŐ�ƚŚĞ�ĂĐƚƵĂů�ĐŽƐƚ�ƚŽ�ƌƵŶ�ƚŚĞ�WĂƌƚ͕�ƚŚĞ�ŽƚŚĞƌ�ŝƐ�Ă�͞�ĞƌŽ��ƵĚŐĞƚ͘͟�tĂƚĞƌ�ĐŽƐƚƐ�ǁŝůů�ďĞ�ĂƌŽƵŶĚ�ΨϮϭϬ<�ƚŚŝƐ�ǇĞĂƌ͘�͞�ĞƌŽ��ƵĚŐĞƚ͟�
ǁŽƵůĚ�ƌĞƋƵŝƌĞ�ƐĞƌŝŽƵƐ�ŵĞŵďĞƌ�ƐĞƌǀŝĐĞ�ĐƵƚƐ͘�DŽƚŝŽŶ�ǁĂƐ�ŵĂĚĞ�ďǇ�sĞƌĚŝĞ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ��ĞƌŽ��ƵĚŐĞƚ͘��ŝƐĐƵƐƐŝŽŶ�ĨŽůůŽǁĞĚ͕�ĂŶĚ�ĐŽƐƚ�
ŽĨ�ǁĂƚĞƌ�ǁĂƐ�ĚŝƐĐƵƐƐĞĚ͘�DĞŵďĞƌƐ�ďĞůŝĞǀŝŶŐ�ƚŚĂƚ�ƚŚĞ�WĂƌŬ�ŶĞĞĚĞĚ�ƚŽ�ĐŚĂŶŐĞ�ŝƚƐ�ƐƚĂƚƵƐ�ĂƐ�ŝŶ�ƚŚĞ�ƉĂƐƚ�ŝƚ�ǁĂƐ�ǀŝĞǁĞĚ�ĂƐ�ĂŶ�ĂƉĂƌƚŵĞŶƚ�
ĐŽŵƉůĞǆ͘�DĂŶĂŐĞƌ�^ƚĞǀĞ�ĐůĂƌŝĨǇŝŶŐ�ƚŚĂƚ�ŚĞ�ŚĂƐ�ƚĂůŬĞĚ�ƚŽ�ƚŚĞ�ǁĂƚĞƌ�ĚĞƉƚ͘�ǁŚŽ�ŚĂƐ�ĚŽŶĞ�ĂǁĂǇ�ǁŝƚŚ�ƚŚĞ�ŽůĚ�ƐƚĂƚƵƐ�ƌĞƐƚƌŝĐƚŝŽŶƐ͘�tĂƚĞƌ�
ĐŽƐƚƐ�ĂƌĞ�ƐŝŵƉůǇ�ŐŽŝŶŐ�ƵƉ͘�DĂŶĂŐĞƌ�^ƚĞǀĞ�ǀŽůƵŶƚĞĞƌŝŶŐ�ƚŽ�ĐŽŶƚĂĐƚ�ƚŚĞ�tĂƚĞƌ��ĞƉƚ�ĂŐĂŝŶ�ŽŶ�DŽŶĚĂǇ͘�DĞŵďĞƌ�^Ăŵ��ĂŶŶŽŶ�ǁĂŶƚŝŶŐ�
ŝŶĨŽƌŵĂƚŝŽŶ�ĨƌŽŵ�ƚŚĞ�tĂƚĞƌ��ĞƉƚ͘�ĂŶĚ�ďĞůŝĞǀĞƐ�ŝĨ�ŵŝƐƚĂŬĞƐ�ŚĂǀĞ�ďĞĞŶ�ŵĂĚĞ�ƚŚĞ�tĂƚĞƌ��ĞƉƚ�ĐĂŶ�ďĞ�ĨŽƌĐĞĚ�ƚŽ�ŵĂŬĞ�ĐŚĂŶŐĞƐ͘� 
�ŽĂƌĚ�ƚŚĞŶ�ĐŽŶƚŝŶƵĞĚ�ǁŝƚŚ�DŽƚŝŽŶ�ƚŚĂƚ�ǁĂƐ�ŵĂĚĞ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ��ĞƌŽ��ƵĚŐĞƚ͘�^ĞĐŽŶĚ�ǁĂƐ�ƌĞĐĞŝǀĞĚ�ĨƌŽŵ��ƌƵĐĞ�tŝůĚĞŶƌĂĚƚ�ĂŶĚ�
ǀŽƚĞ�ƚĂŬĞŶ͘�sŽƚĞ�ǁĂƐ�ϯ-ϭ�ǁŝƚŚ�DĂƌŬ�'ŝĞŶŐĞƌ�ǀŽƚŝŶŐ�ĂŐĂŝŶƐƚ͘ 
 
�ƵŝůĚŝŶŐ��ŽŵŵŝƚƚĞĞ�–�EŽ�ZĞƉŽƌƚ 
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�WWZKs����ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�KW�E�^ĞƐƐŝŽŶ�DŝŶƵƚĞƐ��ŽŶƚ͘�DĂƌĐŚ�Ϯϯ͕�ϮϬϭϵ 
 

�ǇůĂǁƐ—�ŽŵŵŝƚƚĞĞ�ǁŽƌŬŝŶŐ�ŽŶ�ŵƵůƚŝƉůĞ�ƐƵďũĞĐƚƐ͕�ĂŶĚ�ǁŝůů�ďĞ�ŵĞĞƚŝŶŐ�ƚŽŵŽƌƌŽǁ�^ƵŶĚĂǇ�DĂƌĐŚ�ϮϰƚŚ�ƚŽ�ĐŽŶƚŝŶƵĞ�ǁŝƚŚ�ƉƌŽĐĞƐƐ͘�
/ŶĨŽƌŵĂƚŝŽŶ�ƚŽ�ĐŽŵĞ͘��ŽĂƌĚ�DĞŵďĞƌ�sĞƌĚŝĞ�ĞŶĐŽƵƌĂŐŝŶŐ�ƚŚĞ�ƵƐĞ�ŽĨ�ƚŚĞ�ǁŽƌĚƐ�͞ZĞƐƚƌŝĐƚĞĚ�ĂŶĚ��ĞĚŝĐĂƚĞĚ͟�ǁŚĞŶ�ŝƚ�ĐŽŵĞƐ�ƚŽ�ƌĞͲ
ƐĞƌǀĞ�ĨƵŶĚƐ͘ 
 
�ŽǀĞƌĞĚ��ƌŝĚŐĞ—DĂŶĂŐĞƌ�^ƚĞǀĞ�ƌĞƉŽƌƚŝŶŐ�ƚŚĂƚ�ŚĞ�ŝƐ�ƉůĂŶŶŝŶŐ�ƚŚĞ�DĞŵŽƌŝĂů��ĂǇ�ĐůĞĂŶ�ƵƉ�ǁŚŝĐŚ�ǁŝůů�ŝŶĐůƵĚĞ�ƚŚĞ�ĐůĞĂŶŝŶŐ�ŽĨ�ƚŚĞ�
ĐŽǀĞƌĞĚ�ďƌŝĚŐĞ�ƚŚŝƐ�ǇĞĂƌ͘ 
 
,ŝƐƚŽƌŝĐ�–�EŽ�ZĞƉŽƌƚ� 
 
�Zd—�ŚĂŝƌŵĂŶ��ŝĐŬ�>ŽǀĞůĂĐĞ�ƉƌŽǀŝĚŝŶŐ�ĂŶ�ƵƉĚĂƚĞ�ŽŶ���Zd�ƚƌĂŝŶŝŶŐƐ͘��ŽŵŵŝƚƚĞĞ�ŝƐ�ďƵŝůĚŝŶŐ�ƵƉ�ƌĞƐĞƌǀĞ�DĞŵďĞƌƐ͕�ďƵƚ�ŵŽƌĞ�ĂƌĞ�
ĂůǁĂǇƐ�ŶĞĞĚĞĚ͘�dĞĂŵ�ĂůǁĂǇƐ�ŝŶ�ŶĞĞĚ�ŽĨ�ǇŽƵŶŐĞƌ͕�ƐƚƌŽŶŐĞƌ�ŵĞŵďĞƌƐ͘�/Ĩ�ŝŶƚĞƌĞƐƚĞĚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ��ŝĐŬ�>ŽǀĞůĂĐĞ͘�DĞŵďĞƌ�^Ăŵ��ĂŶͲ
ŶŽŶ�ƌĞƉŽƌƚŝŶŐ�ƚŚĂƚ͕�ĂƐ�ƉƌŽŵŝƐĞĚ͕�ŚĞ�ĚŝĚ�ĨŽůůŽǁ�ƵƉ�ǁŝƚŚ�ƚŚĞ�^ƚĂƚĞ��ŵĞƌŐĞŶĐǇ�^ĞƌǀŝĐĞƐ�ĂŶĚ�ǁĂƐ�ƚŽůĚ�ƚŽ�ĨŽůůŽǁ�ƵƉ�ĂŐĂŝŶ�ůĂƚĞƌ�ŝŶ�ƚŚĞ�
ǇĞĂƌ�;:ƵůǇ�ϭƐƚͿ�^Ăŵ�ƚŽ�ĐŽŵƉůǇ�ŝŶ�ƚŚĞ�ŚŽƉĞƐ�ŽĨ�ƉƌŽĐƵƌŝŶŐ�ŶĞǁ�����ŵĂĐŚŝŶĞƐ�ĨƌŽŵ�ƚŚĞ�^ƚĂƚĞ�Ăƚ�ƚŚĞŝƌ�ĞǆƉĞŶƐĞ͘ 
 
/ŶƐƵƌĂŶĐĞ—�ŚĂŝƌƉĞƌƐŽŶ�^ŚĂƌŽŶ�^ŝŵĂƐ�ƌĞƉŽƌƚŝŶŐ�ƚŚĞ��ŽŵŵŝƚƚĞĞ�ŵĞƚ�ŽŶ�ƚŚĞ�ϮϮŶĚ�ŽĨ�DĂƌĐŚ͘��ŽŵŵŝƚƚĞĞ�ŚĂĚ�Ă�ůŽƚ�ŽĨ�ƋƵĞƐƚŝŽŶƐ�ǁŚŝĐŚ�
ƌĞƐƵůƚĞĚ�ŝŶ�Ă�ĐĂůů�ŵĂĚĞ�ƚŽ��ƌŝƚƚ�dŚŽŵƉƐŽŶ͕�ŽƵƌ�ŝŶƐƵƌĂŶĐĞ�ďƌŽŬĞƌ͘��ƌŝƚƚ�ƚŽ�ŵĞĞƚ�ǁŝƚŚ�ƚŚĞ��ŽŵŵŝƚƚĞĞ�ŝŶ�ƚŚĞ�ĐŽŵŝŶŐ�ǁĞĞŬƐ�ƚŽ�ĐůĞĂƌ�ƵƉ�
ƋƵĞƐƚŝŽŶƐ͘ 
 
>ŽŶŐ�ZĂŶŐĞ�WůĂŶŶŝŶŐ�–�EŽ�ZĞƉŽƌƚ 
 
KƌŝĞŶƚĂƚŝŽŶ�-�EŽ�ZĞƉŽƌƚ 
 
ZĞĐƌĞĂƚŝŽŶ�–��Ɖƌŝů�ϮϬ�ǁŝůů�ďĞ�ƚŚĞ��ĂƐƚĞƌ��ŐŐ�,ƵŶƚ�ŝŶ�ƚŚĞ�WŝĐŶŝĐ�'ƌŽƵŶĚƐ͘�>ƵŶĐŚ�ǁŝůů�ďĞ�Ăƚ�ϭϮ͗ϬϬ�ǁŝƚŚ�ƚŚĞ�,ƵŶƚ�Ăƚ�ϭ͗ϬϬ͘�dŚĞ�ZĞĐƌĞĂƚŝŽŶ�
^ŚĞĚ�ŚĂƐ�Ă�ůŽĐŬ�ƚŚĂƚ�ŚĂĚ�ďĞĞŶ�ǀĂŶĚĂůŝǌĞĚ͘��ůĂƌŝĨŝĐĂƚŝŽŶ�–�dŚĞ�ZĞĐƌĞĂƚŝŽŶ��ŽŵŵŝƚƚĞĞ�ƉƵƌĐŚĂƐĞĚ�ŶĞǁ�ŐůĂƐƐǁĂƌĞ͕�ǁĂƌŵŝŶŐ�ƚƌĂǇƐ�ĂŶĚ�
ŬŝƚĐŚĞŶ�ŝƚĞŵƐ�ĨŽƌ�ƚŚĞ�WĂƌŬ͘�dŚĞƐĞ�ǁĞƌĞ�ƉƵƌĐŚĂƐĞĚ�ƵƐŝŶŐ�ĨƵŶĚƐ�ŵĂĚĞ�ĨƌŽŵ�ƚŚĞ�>ĂďŽƌ��ĂǇ�WŝĐŶŝĐ͘�dŚĞƌĞ�ĂƌĞ�ƌƵŵŽƌƐ�ĐŝƌĐƵůĂƚŝŶŐ�
ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ƉĂƌŬ�ƚŚĂƚ�ƚŚŝƐ�ǁĂƐ�ĚŽŶĞ�ƐŽ�ƚŚĂƚ�ƚŚĞ�^ŽĐŝĂů�,Ăůů�ĐŽƵůĚ�ďĞ�ƌĞŶƚĞĚ�ŽƵƚ�ƚŽ�EŽŶ-WĂƌŬ�DĞŵďĞƌƐ͘�dŚŝƐ�ŝƐ�ŶŽƚ�ƚŚĞ�ĐĂƐĞ͘�
/ƚĞŵƐ�ǁĞƌĞ�ƐŽƌĞůǇ�ŶĞĞĚĞĚ�ĂŶĚ�ŶĞĐĞƐƐĂƌǇ͘�dĂŵŝ�DĂĐ�ŽŶĂůĚ͕��ŚĂŝƌƉĞƌƐŽŶ͕�ƌĞƉŽƌƚŝŶŐ�ƚŚĂƚ�ƚŚĞƌĞ�ǁŝůů�ďĞ�Ă�WĂƌŬ�tŝĚĞ�ǇĂƌĚ�ƐĂůĞ͘�dŚĞƌĞ�
ǁŝůů�ďĞ�ŶŽ�ĨůĞĂ�ŵĂƌŬĞƚ�ƚŚŝƐ�ǇĞĂƌ͕�ďƵƚ�DĞŵďĞƌƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ƚĂŬĞ�ƉĂƌƚ�ŝŶ�ƚŚĞ�ǇĂƌĚ�ƐĂůĞ͘�tŝůů�ďĞ�ŚĞůĚ�^ĂƚƵƌĚĂǇ�:ƵůǇ�ϲƚŚ�ĨƌŽŵ�ϵ͗ϬϬ-�
EŽŽŶ͘�EŽƚ�Ă�ƉĂƌŬ�ĨƵŶĚƌĂŝƐĞƌ͘��ĂĐŚ�DĞŵďĞƌ�ƚŚĂƚ�ƉĂƌƚŝĐŝƉĂƚĞƐ�ǁŝůů�ƌĞĐĞŝǀĞ�ŝŶĚŝǀŝĚƵĂů�ƐĂůĞƐ͘��ŶŶƵĂů�DĞĞƚŝŶŐ�ǁŝůů�ďĞ�Ăƚ�ϭ͗ϬϬ�ƚŚĂƚ�ĚĂǇ�ƐŽ�
zĂƌĚ�ƐĂůĞ�ǁŝůů�ŶŽƚ�ŚŝŶĚĞƌ͘��:ƵůǇ�ϳƚŚ�ǁŝůů�ďĞ�ƚŚĞ��ůů�tŚĞĞůƐ�WĂƌĂĚĞ͘ 
 
^ƚĂŬŝŶŐ—�ĞĂƌ��ƵƚĐŚĞƌ�ƌĞƉŽƌƚŝŶŐ�ƚŚĂƚ�Ă�ǀĞƌŝĨŝĐĂƚŝŽŶ�ŽĨ�ϰϰϬ�zŽƌŬ�ǁĂƐ�ĚŽŶĞ͘�WĞŶĚŝŶŐ�^ƚĂŬŝŶŐƐ�ŝŶĐůƵĚĞ�ϰϱϭ�zŽƌŬ͕�ϲϰϴ�^ƚ͘��ƵŐƵƐƚŝŶĞ�ĂŶĚ�
ϱϵϮ�<ĞǇƐƚŽŶĞ�tĂǇ͘�ZĞƉŽƌƚƐ�ƚŽ�ĨŽůůŽǁ�ǁŚĞŶ�ĐŽŵƉůĞƚĞ͘ 
 
dƌĞĞ�–�KŶĞ�ƌĞƋƵĞƐƚ�ƌĞĐĞŝǀĞĚ�ĨƌŽŵ�ϭϳϳ�^ƚ͘��ĞƌŶĂƌĚ͘�,ĂƐ�ďĞĞŶ�ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ�dƌĞĞ��ŽŵŵŝƚƚĞĞ͘�/ƚ�ŝƐ�ĂŶ�ϭϴ͟�ƌĞĚǁŽŽĚ�ƚŚĂƚ�ŝƐ�ƚŽ�ďĞ�
ƌĞŵŽǀĞĚ͘�DŽƚŝŽŶ�ŵĂĚĞ�ƚŽ�ĂƉƉƌŽǀĞ�ƌĞƋƵĞƐƚ�ŵǇ�DĂƌŬ�'ŝĞŶŐĞƌ͕�ƐĞĐŽŶĚ�ďǇ��ƌƵĐĞ�tŝůĚĞŶƌĂĚƚ�-WĂƐƐĞĚ�ϰ-Ϭ 
 
hŶĨŝŶŝƐŚĞĚ��ƵƐŝŶĞƐƐ-EŽŶĞ 
 
EĞǁ��ƵƐŝŶĞƐƐ 
EŽŵŝŶĂƟŶŐ��ŽŵŵŝƩĞĞ��ŚĂŝƌƉĞƌƐŽŶ�:ŽĂŶŶĞ�EĞůƐŽŶ�ƌĞƉŽƌƟŶŐ�ŽŶ�ŶŽŵŝŶĂƟŶŐ�ƉƌŽĐĞƐƐ͘�DĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ĐŽŵŵŝƚƚĞĞ�ĐŽŶƚĂĐƚĞĚ�Ăůů�
DĞŵďĞƌƐ�ĂƐŬŝŶŐ�ŝĨ�ƚŚĞƌĞ�ǁĂƐ�ŝŶƚĞƌĞƐƚ�ŝŶ�ƌƵŶŶŝŶŐ�ĨŽƌ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘�ZĞƐƵůƚ�ǁĂƐ�ƚŚƌĞĞ�ĐĂŶĚŝĚĂƚĞƐ͗�sĞƌĚŝĞ�WŽůŝǌǌŝ͕�&ƌĂŶŬ�
,ĂƐǁĞůů�ĂŶĚ�:ŽĞ�DĂǇŽ͘��Ϯ�ĐĂŶĚŝĚĂƚĞƐ�ƚŽ�ďĞ�ǀŽƚĞĚ�ŝŶ�ƚŚŝƐ�ǇĞĂƌ͘�EĞǁ�DĞŵďĞƌ�:ŽĞ�DĂǇŽ�ǁĂƐ�ŝŶƚƌŽĚƵĐĞĚ�ƚŽ�ƚŚĞ�DĞŵďĞƌƐ͘�dŚĞ��ŽĂƌĚ�
ŽĨ��ŝƌĞĐƚŽƌƐ�ƚŚĂŶŬŝŶŐ�:ŽĂŶŶĞ�ĂŶĚ�ƚŚĞ�ĐŽŵŵŝƚƚĞĞ�ĨŽƌ�ǁŽƌŬŝŶŐ�ƐŽ�ŚĂƌĚ�ŽŶ�ƚŚĞ�ŶŽŵŝŶĂƚŝŽŶ�ĐŽŵŵŝƚƚĞĞ͘��ŽĂƌĚ�ƌĞĂůŝǌĞƐ�ŝƚ�ŝƐ�Ă�ůŽƚ�ŽĨ�
ǁŽƌŬ�ĂŶĚ�ŝƚ�ŝƐ�ĂƉƉƌĞĐŝĂƚĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ĂŶĚ�Ăůů�DĞŵďĞƌƐ͘ 
 
�ƵŝůĚŝŶŐ�ƌĞƋƵĞƐƚ�ǁĂƐ�ŵĂĚĞ�ďǇ�ϮϭϬ�<ĞǇƐƚŽŶĞ�tĂǇ�ĨŽƌ�Ă�ϰ͛�ĨĞŶĐĞ�ƚŚĂƚ�ŵĞĞƚƐ�ŶĞǁ�ĨĞŶĐĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ͘�DŽƚŝŽŶ�ŵĂĚĞ�ďǇ�DĂƌŬ�'ŝĞŶŐͲ
Ğƌ�ƚŽ�ĂƉƉƌŽǀĞ�ĨĞŶĐĞ�ŽŶůǇ�ĂŶĚ�ƌĞƋƵĞƐƚŝŶŐ�ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ŽĨ�DĞŵďĞƌ�ƌĞƋƵĞƐƚ�ĨŽƌ�ĂĚĚŝƚŝŽŶĂů�ůĂŶĚƐĐĂƉŝŶŐ͘��ŝƐĐƵƐƐŝŽŶ�ĨŽůůŽǁĞĚ�
ƌĞŐĂƌĚŝŶŐ�ůĂŶĚƐĐĂƉŝŶŐ�ƋƵĞƐƚŝŽŶƐ�ĂŶĚ��ŽĂƌĚ�ŝŶǀŽůǀĞŵĞŶƚ͘�^ĞĐŽŶĚ�ǁĂƐ�ƚŚĞŶ�ŵĂĚĞ�ƚŽ�ĂĐĐĞƉƚ�ƌĞƋƵĞƐƚ͘��ŽĂƌĚ�ǀŽƚĞ�ϰ-Ϭ͘ 
>ĂŶĚƐĐĂƉŝŶŐ�ƋƵĞƐƚŝŽŶƐ�ĐŽŶƚŝŶƵĞƐ�ǁŝƚŚ�ƋƵĞƐƚŝŽŶ�ŽĨ�ůĂŶĚƐĐĂƉŝŶŐ�ďĞŝŶŐ�ƵƐĞĚ�ĂƐ�Ă�ĨĞŶĐĞ͘�WŽƐƐŝďůĞ�ŶĞĞĚ�ĨŽƌ�Ă�ŶĞǁ�ĐŽŵŵŝƚƚĞĞ�ƚŽ�ĞŶͲ
ĐŽƵƌĂŐĞ�ŶĂƚŝǀĞ�ƉůĂŶƚŝŶŐ�ĂŶĚ�ŐŽŽĚ�ƌĞĐŽŵŵĞŶĚĂƚŝŽŶƐ͘ 
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�WWZKs����ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�KW�E�^ĞƐƐŝŽŶ�DŝŶƵƚĞƐ��ŽŶ͛ƚ͘��DĂƌĐŚ�ϮϯƌĚ͕�ϮϬϭϵ 
 

�ƌĞǁͬ&ŝƌĞ�sĞŚŝĐůĞƐ—DĂŶĂŐĞƌ�^ƚĞǀĞ�ƉƌŽƉŽƐŝŶŐ�ƚŚĂƚ�ƚŚĞ�WWD��ƉŝĐŬƵƉ�ƚƌƵĐŬƐ͕�ďŽƚŚ�ǁŝƚŚ�ŝƐƐƵĞƐ͕�ďĞ�ƚƌĂĚĞĚ�ŝŶ�ĨŽƌ�Ă�͞ŶĞǁ͟�ƉŝĐŬƵƉ�ƚƌƵĐŬ�ĂƐ�
ǁĞůů�ĂƐ�Ă�ĚƵŵƉ�ƚƌĂŝůĞƌ͘�dŚŝƐ�ǁŽƵůĚ�ƌĞŵŽǀĞ�ƚŚĞ�ŶĞĞĚ�ƚŽ�ƉƵƌĐŚĂƐĞ�Ă�ŶĞǁ͕�ǀĞƌǇ�ĐŽƐƚůǇ͕�ĚƵŵƉ�ƚƌƵĐŬ�ĂŶĚ�ǁŽƵůĚ�ĂůƐŽ�ĞůŝŵŝŶĂƚĞ�ƚŚĞ�ŶĞĞĚ�ĨŽƌ�ĂŶ�
ŽƵƚƐŝĚĞ�ƐŽƵƌĐĞ�ƚŽ�ƌĞŵŽǀĞ�ŐƌĞĞŶ�ǁĂƐƚĞ͕�ƌĞƐƵůƚŝŶŐ�ŝŶ�Ă�ůĂƌŐĞ�ĞǆƉĞŶƐĞ�ďĞŝŶŐ�ƌĞŵŽǀĞĚ͘�DĂŶĂŐĞƌ�^ƚĞǀĞ�ĂůƐŽ�ƉƌŽƉŽƐŝŶŐ�ƚŚĞ�ĞůŝŵŝŶĂƚŝŽŶ�ŽĨ�ƚŚĞ�
�ƌƵƐŚ�ƚƌƵĐŬ�ǁŚŝĐŚ�ŝƐ�ŶŽƚ�ŽƉĞƌĂƚŝŽŶĂů͘�WƌŽƉŽƐŝŶŐ�ŝŶƐƚĞĂĚ�ƚŽ�ƉƵƌĐŚĂƐĞ�&ŝƌĞ�'ĂƚŽƌ�;ƐŵĂůů�ƵƚŝůŝƚǇ�ǀĞŚŝĐůĞ�ĂďůĞ�ƚŽ�ĐƌŽƐƐ�ďƌŝĚŐĞ͕�ĂŶĚ�ŐŽ�ƵƉ�
ŚŝůůƐŝĚĞƐ�ůŝŬĞ�^ŚƌŝŶĞ�tĂǇͿ͘�dŚŝƐ�ǀĞŚŝĐůĞ�ǁŽƵůĚ�ďĞ�ĂďůĞ�ƚŽ�ƐĞƌǀŝĐĞ�^ĞĐƚŝŽŶ�ϰ�ǁŝƚŚ�ŽƵƚ�ďƌŝĚŐĞ�ĐŽŶĐĞƌŶƐ͘��ůƐŽ͕�ĂďůĞ�ƚŽ�ŚŽŽŬ�ƵƉ�ƚŽ�ŚǇĚƌĂŶƚƐ�ĂŶĚ�
ĐĂƌƌǇ�ϭϬϬ�ŐĂůůŽŶƐ�ŽĨ�ǁĂƚĞƌ͘��ůů�ĨƵŶĚƐ�ĨŽƌ�ƚŚĞƐĞ�ƉƵƌĐŚĂƐĞƐ�ǁŽƵůĚ�ĐŽŵĞ�ĨƌŽŵ�ƚŚĞ�Z�^�Zs��&ƵŶĚ͕�ŶŽƚ�KƉĞƌĂƚŝŽŶƐ͘�DĂƌŬ�'ŝĞŶŐĞƌ�ŶŽƚŝŶŐ�ƚŚĂƚ�
ƚŚŝƐ�ŝƐ�ƚŚĞ�ĨŝƌƐƚ�ƐƚĞƉ�ŝŶ�ƚŚĞ�ƌĞŽƌŐĂŶŝǌŝŶŐ�ŽĨ�ƚŚĞ�&ŝƌĞ��ƌŝŐĂĚĞ͘��hƉĚĂƚĞ�ƚŚĞ�ĨŝƌĞ�ĞƋƵŝƉŵĞŶƚ�ĨŝƌƐƚ͕�ƚŚĞŶ�ĐŽŶƚŝŶƵĞ�ŝŶ�ƚŚĞ�ƉƌŽĐĞƐƐ�ŽĨ�ƵƉĚĂƚŝŶŐ�ĂŶĚ�
ƌĞŽƌŐĂŶŝǌŝŶŐ�ƚŚĞ�ƚĞĂŵ͘�DŽƚŝŽŶ�ŵĂĚĞ�ďǇ��ƌƵĐĞ�ƚŽ�ƉƵƌĐŚĂƐĞ�ƚŚĞ��ƵŵƉ�dƌĂŝůĞƌ�ĂŶĚ�WŝĐŬƵƉ�ƚƌƵĐŬ�ǁŝƚŚ�ŵĂǆŝŵƵŵ�ŽĨ�ϰϮ<�ƐƉĞŶƚ͘�^ĞĐŽŶĚ�ďǇ�
DĂƌŬ�'ŝĞŶŐĞƌ͘�WĂƐƐĞĚ�ϰ-Ϭ͘�&ŝƌĞ�'ĂƚŽƌ�ƚŽ�ƌĞƉůĂĐĞ��ƌƵƐŚ�dƌƵĐŬ�ĞƋƵĂůƐ�ůŽŶŐ�ƚĞƌŵ�ƐĂǀŝŶŐƐ͘�DŽƚŝŽŶ�ŵĂĚĞ�ƚŽ�ĂƉƉƌŽǀĞ�ƉƵƌĐŚĂƐĞ�ŽĨ�&ŝƌĞ�'ĂƚŽƌ�
ŶŽƚ�ƚŽ�ĞǆĐĞĞĚ�ϯϱ<͘�^ĞĐŽŶĚ�ďǇ��ƌƵĐĞ͘�ϰ-Ϭ�WĂƐƐĞĚ͘ 
 
<ĞǇƐƚŽŶĞ�tĂǇ�ZĞƐĞĂůŝŶŐ—��ĨƚĞƌ�ƐĞŶĚŝŶŐ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�ƋƵŽƚĞƐ�ĨƌŽŵ�ϱ�ǀĞŶĚŽƌƐ͕�^ƚĞǀĞ�ƌĞĐĞŝǀĞĚ�Ϯ�ďŝĚƐ�ĨŽƌ�ƚŚĞ�ƌĞƐĞĂůŝŶŐ�ŽĨ�<ĞǇƐƚŽŶĞ�tĂǇ—�
ŽŶĞ�ĨƌŽŵ��ĂƌƚŚǁŽƌŬƐ�ĨŽƌ�Ψϰϰ͕ϰϬϬ͘ϬϬ�ĂŶĚ�ŽŶĞ�ĨƌŽŵ�'ƌĂŚĂŵ��ŽŶƚƌĂĐƚŽƌƐ�ĨŽƌ�Ψϰϴ͕Ϯϭϭ͘ϬϬ͘��ŐĂŝŶ͕�ďŝĚ�ƌĞƋƵĞƐƚ�ǁĂƐ�ƐĞŶƚ�ŽƵƚ�ƚŽ�ϱ�ĚŝĨĨĞƌĞŶƚ�
ĐŽŵƉĂŶŝĞƐ͕�ƚŚĞƐĞ�ǁĞƌĞ�ƚŚĞ�ŽŶůǇ�ƚǁŽ�ƚŚĂƚ�ƌĞƐƉŽŶĚĞĚ͘��^ůƵƌƌǇ�^ĞĂů�ŝƐ�ĞǆƚƌĞŵĞůǇ�ĐŽŵŵŽŶ�ƉƌŽĐĞĚƵƌĞ͕�ĂŶĚ�ďŽƚŚ�ĐŽŶƚƌĂĐƚŽƌƐ�ƵƐĞ��ĂůdƌĂŶƐ-
ƵƐĞĚ�ƐůƵƌƌǇ�ƐĞĂů͘�DŽƚŝŽŶ�ŵĂĚĞ�ďǇ�&ƌĂŶŬ�ƚŽ�ĂĐĐĞƉƚ�ƚŚĞ�ďŝĚ�ĨƌŽŵ��ĂƌƚŚǁŽƌŬƐ͘��ŽĂƌĚ�DĞŵďĞƌ�DĂƌŬ�'ŝĞŶŐĞƌ�ƌĞƋƵĞƐƚŝŶŐ�ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌͲ
ŵĂƚŝŽŶ�ŶŽƚ�ŝŶĐůƵĚĞĚ�ŽŶ�ƚŚĞ�ďŝĚ�ƌĞŐĂƌĚŝŶŐ�ƌĞŵŽǀĂů�ŽĨ�ƐƚƵŵƉƐ�ĂŶĚ�ƐƉĞĞĚ�ďƵŵƉƐ͘�dĂďůĞĚ�ƵŶƚŝů�ŶĞǆƚ�ŵŽŶƚŚ͘ 
� 
ZŽŽĨŝŶŐ��ŝĚƐ�ĨŽƌ�KĨĨŝĐĞ�ĂŶĚ�'ĂƌĂŐĞ—�DĂŶĂŐĞƌ�^ƚĞǀĞ�ŚĂƐ�ƌĞĐĞŝǀĞĚ�ϯ�ĚŝĨĨĞƌĞŶƚ�ďŝĚƐ�ĨŽƌ�ƚŚĞ�ƌŽŽĨŝŶŐ�ŽĨ�ƚŚĞ�KĨĨŝĐĞ�ĂŶĚ�WĂƌŬ�'ĂƌĂŐĞ͘� 
<ŶŽǆ�ZŽŽĨŝŶŐ�-�Ψϴϳ<͕��ƌŝĂŶĂ�ZŽŽĨŝŶŐ�-�Ψϯϵ<͕�DŽƌŝĂƌƚǇ͛Ɛ�ZŽŽĨŝŶŐ�–�ΨϵϮ͕ϴϰϬ<͘��ŝƐĐƵƐƐŝŽŶ�ƌĞŐĂƌĚŝŶŐ�ĚŝĨĨĞƌĞŶĐĞ�ŝŶ�ďŝĚ�ƉƌŝĐĞƐ�ĂŶĚ�ƌĞĂƐŽŶ�ĨŽƌ�ŝƚ͘�
^ŚĂƌŽŶ�^ŝŵĂƐ�ĂŐĂŝŶ͕�ĞŶĐŽƵƌĂŐŝŶŐ�ƚŚĞ��ŽĂƌĚ�ƚŽ�ƚĂůŬ�ǁŝƚŚ�DĞŵďĞƌ��ŝĐŬ�dŝƉƉĞƚƚ�ǁŚŽ�ŚĂƐ�ĞǆƚĞŶƐŝǀĞ�ĞǆƉĞƌŝĞŶĐĞ�ǁŝƚŚ��ŝĚĚŝŶŐ�ƉƌŽĐĞĚƵƌĞƐ͘��ŝĐŬ�
dŝƉƉĞƚƚ�ŶŽƚ�ŝŶ�ĂƚƚĞŶĚĂŶĐĞ͘��ŽĂƌĚ�DĞŵďĞƌ�sĞƌĚŝĞ�ĐůĂƌŝĨǇŝŶŐ�dŚĞƐĞ�ďŝĚƐ�ŝŶĐůƵĚĞ�ƌĞŵŽǀĂů�ŽĨ�Ăůů�ŽůĚ�ƌŽŽĨŝŶŐ�DĂƚĞƌŝĂůƐ͘�DŽƚŝŽŶ�ŵĂĚĞ�ďǇ�DĂƌŬ�
'͘�ƚŽ�ĂƉƉƌŽǀĞ��ƌŝĂŶĂ��ŝĚ͕�ŶŽƚ�ƚŽ�ĞǆĐĞĞĚ�Ψϰϱ<͘�^ĞĐŽŶĚ-��ƌƵĐĞ͘�ϰ-Ϭ�ƉĂƐƐĞĚ͘ 
 
^ĞĐƵƌŝƚǇ��ĂŵĞƌĂƐ�-�^ƚĞǀĞ�ƵƉĚĂƟŶŐ�Ăůů�ŽŶ�ƚŚĞ�ƐƵĐĐĞƐƐ�ŽĨ�ƚŚĞ�ƐĞĐƵƌŝƚǇ�ĐĂŵĞƌĂƐ�ŝŶƐƚĂůůĞĚ�ƌĞĐĞŶƚůǇ͘�EŽƚ�ŽŶůǇ�ŚĂǀĞ�ƚŚĞǇ�ďĞĞŶ�ŚĞůƉĨƵů�ĨŽƌ�WWD��
ďƵƚ�ŚĂǀĞ�ĂůƐŽ�ďĞĞŶ�ƵƐĞĚ�ƚŽ�ŚĞůƉ�ƚŚĞ�,ŝŐŚǁĂǇ�WĂƚƌŽů�ŝŶ�ƐĞĂƌĐŚ�ŽĨ�ĚƌŝǀĞƌƐ�ƚƌǇŝŶŐ�ƚŽ�ĂǀŽŝĚ�ĂƌƌĞƐƚ͘�^ƚĞǀĞ�ĂƐŬŝŶŐ�ƚŽ�ĂĚĚ�ϲ�ĐĂŵĞƌĂƐ�ƚŽ�ďĞ�ƉůĂĐĞĚ�
Ăƚ�ƚŚĞ�ƉŝĐŶŝĐ�ŐƌŽƵŶĚƐ͕�ŽŶ�ƚŚĞ�ďƌŝĚŐĞ͕�ƚŚĞ�ĨƌŽŶƚ�ƉŽƌĐŚ�ŽĨ�ƚŚĞ�ŽĨĨŝĐĞ͕�ĞƚĐ͘�DŽƚŝŽŶ�ŵĂĚĞ�ďǇ�DĂƌŬ�ƚŽ�ĂƉƉƌŽǀĞ�ƉƵƌĐŚĂƐĞ�ĂŶĚ�ŝŶƐƚĂůůĂƚŝŽŶ�ŽĨ�ĂĚĚŝͲ
ƚŝŽŶĂů�ĐĂŵĞƌĂƐ͘�^ĞĐŽŶĚ�ďǇ��ƌƵĐĞ͘�WĂƐƐĞĚ�ϰ-Ϭ 

 
OPEN FORUM 
DĞŵďĞƌ��ůŝǌĂďĞƚŚ��ƌǌŽƵŶŝ�ƌĞĂĚŝŶŐ�ƚŽ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ�Ă�ůĞƚƚĞƌ�ƌĞŐĂƌĚŝŶŐ�ŚĞƌ�ƐƵƐƉĞŶƐŝŽŶ�ĨŽƌ�ŝŶǀŽůǀĞŵĞŶƚ�ŝŶ�Ă��ŽĂƌĚ��ŝƌĞĐƚŝǀĞ�ǀŝŽůĂƚŝŽŶ͘�
�ůŝǌĂďĞƚŚ�ƐƚƌĞƐƐŝŶŐ�ŚĞƌ�ĚŝƐƉůĞĂƐƵƌĞ�ĂŶĚ�ĐŽŶĐĞƌŶ�ƚŚĂƚ�ƉƌŽĐĞĚƵƌĞƐ�ǁĞƌĞ�ŶŽƚ�ĨŽůůŽǁĞĚ�ĐŽƌƌĞĐƚůǇ͘��ůŝǌĂďĞƚŚ�ďĞůŝĞǀĞƐ�ƐŚĞ�ŝƐ�ďĞŝŶŐ�ŚĞůĚ�ůŝĂďůĞ�ĨŽƌ�
ĂŶŽƚŚĞƌ�DĞŵďĞƌƐ�ĂĐƚŝŽŶƐ͘��ŶƐǁĞƌ�ĨƌŽŵ�ƚŚĞ��ŽĂƌĚ-�^ĞĐŽŶĚ�DĞŵďĞƌ�ŚĂƐ�ďĞĞŶ�ŚĂŶĚůĞĚ�ĂůƌĞĂĚǇ�ĂŶĚ�DĞŵďĞƌ�ŚĂƐ�ĐŽŵĞ�ďĞĨŽƌĞ�ƚŚĞ��ŽĂƌĚ͘�
�ůŝǌĂďĞƚŚ�ĂĚĂŵĂŶƚ�ƚŚĂƚ�ƐŚĞ�ŚĂƐ�ďĞĞŶ�ƚƌĞĂƚĞĚ�ƵŶĨĂŝƌůǇ�ĂŶĚ�ŝƐ�ǁŝůůŝŶŐ�ƚŽ�ƐĞĞŬ�ůĞŐĂů�ĐŽƵŶƐĞů�ŝĨ�ŶĞĐĞƐƐĂƌǇ͘ 
�ůŝǌĂďĞƚŚ�ĂůƐŽ�ƋƵĞƐƚŝŽŶŝŶŐ�ŚĞƌ�ƐƚĂƚĞŵĞŶƚ�ĂŶĚ�ŝŶǀŽŝĐĞƐ�ĨƌŽŵ�ƚŚĞ�WĂƌŬ�ŽĨĨŝĐĞ͘��ŽŶĨƵƐĞĚ�ĂƐ�ƚŽ�ǁŚǇ�ŝƚ�ŝƐ�ǁƌŝƚƚĞŶ�ƚŚĂƚ�ƐŚĞ�ŝƐ�ϵϬ�ĚĂǇƐ�ůĂƚĞ͘��ŽĂƌĚ�
ĐůĂƌŝĨǇŝŶŐ�ƚŚĂƚ�ŝƚ�ŝƐ�ĂŶ�ŝƐƐƵĞ�ǁŝƚŚ�ƚŚĞ�ĐŽŵƉƵƚĞƌ�ƐǇƐƚĞŵ�ƵƐĞĚ�;YƵŝĐŬ�ďŽŽŬƐͿ�ĂŶĚ�ŵĂŶǇ�DĞŵďĞƌ�ŝŶǀŽŝĐĞƐ�ƐĂǇ�ƚŚĞ�ƐĂŵĞ�ƚŚŝŶŐ͘�^ŚĞ�ŝƐ�ŶŽƚ�ďĞŝŶŐ�
ƐŝŶŐůĞĚ�ŽƵƚ͘��ůŝǌĂďĞƚŚ�ƌĞƋƵĞƐƚŝŶŐ�Ă�ŵĞĚŝĂƚŝŽŶͬŵĞĞƚŝŶŐ�ǁŝƚŚ�ƚŚĞ��ŽĂƌĚ͘�WƌĞƐŝĚĞŶƚ�&ƌĂŶŬ�,ĂƐǁĞůů�ĂƐŬŝŶŐ�ŝĨ�ƐŚĞ�ĐĂŶ�ŵĞĞƚ�ƚŚŝƐ�ĂĨƚĞƌŶŽŽŶ͍�
�ůŝǌĂďĞƚŚ�ƌĞƐƉŽŶƐĞ-�EŽ͕�/�Ăŵ�ďƵƐǇ�ƚŽĚĂǇ͘ 
YƵĞƐƚŝŽŶ�ĨƌŽŵ�DĞŵďĞƌ�<Ğƌƌŝ��ŶŶ�ZĂŵƐĂǇ�ĂƐŬŝŶŐ�ǁŚĞŶ�ǁŝůů�ƚŚĞ�'ƌĞĞŶ�tĂƐƚĞ�ĚƵŵƉ�ƐŝƚĞƐ�ďĞ�ŽƉĞŶĞĚ͍�^ƚĞǀĞ�ŝŶĨŽƌŵŝŶŐ�ƚŚĂƚ�ŚĞ�ǁŝůů�ůĞƚ�Ăůů�
ŬŶŽǁ�ǁŚĞŶ�ƚŚĞǇ�ĂƌĞ�ŽƉĞŶ�ĨŽƌ�ƵƐĞ͘ 
 
DĞŵďĞƌ��Žď�DŽƌŐĂŶ�ĂĚĚƌĞƐƐŝŶŐ�Ăůů�ĂďŽƵƚ�ƚŚĞ�ƵƉĐŽŵŝŶŐ��ŽŵŵƵŶŝƚǇ�ŵĞĞƚŝŶŐ�ƚŽ�ďĞ�ŚĞůĚ��Ɖƌŝů�ϭϳƚŚ�ŚĞƌĞ�ŝŶ�ƚŚĞ�WWD��^ŽĐŝĂů�,Ăůů�Ăƚ�ϲ͗ϯϬ�
Ɖ͘ŵ͘�DĞĞƚŝŶŐ�ƚŽ�ŝŶĐůƵĚĞ��ŝƚǇ�ĂŶĚ��ŽƵŶƚǇ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ�ĂƐ�ǁĞůů�ĂƐ��ŽƵŶƚǇ�^ƵƉĞƌǀŝƐŽƌƐ�ĂŶĚ�ƚŚĞ�ůŝŬĞ͘��ůů�ǁŝůů�ŐĂƚŚĞƌ�ƚŽ�ĂĚĚƌĞƐƐ�ƚŚĞ�ƌĞƉĂŝƌ�ŽĨ�
ƚŚĞ�KĐĞĂŶ�^ƚƌĞĞƚ��ǆƚĞŶƐŝŽŶ͘��Žď�ďĞůŝĞǀĞƐ�ƚŚĞ�ĐŽƵŶƚǇ�ŚĂƐ�ƚĂŬĞŶ�ĐĂƌĞ�ŽĨ�ŵŽƐƚ�ŽĨ�ƚŚĞ�ŝƐƐƵĞƐ�ƐůŽǁŝŶŐ�ƚŚĞŵ�ĚŽǁŶ�ŝŶ�ƚŚĞ�ƉĂƐƚ�ĂŶĚ�ŶŽǁ�ŝƚ�ŝƐ�ŽƵƌ�
ƚƵƌŶ͊�tĞ�ŵƵƐƚ�ŚĂǀĞ�Ă�ůĂƌŐĞ�ƌĞƉƌĞƐĞŶƚĂƚŝŽŶ�ĂŶĚ�ŐĞƚ�ŝŵƉŽƌƚĂŶƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ƚŽ�ƚŚĞƐĞ�ĐŽƵŶƚǇ�ĂŶĚ�ĐŝƚǇ�ƌĞƉƌĞƐĞŶƚĂƚŝǀĞƐ͘��ŽĂƌĚ�ƉƌŽŵŝƐŝŶŐ�ƚŽ�
ĐŝƌĐƵůĂƚĞ�Ă�ĨůǇĞƌ�ǁŝƚŚ�ŵĞĞƚŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ŝŶĐůƵĚĞĚ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝŶ�ƚŚĞ�ƵƉĐŽŵŝŶŐ��ƵůůĞƚŝŶ�ĂŶĚ�ǁŽƌŬ�ƚŽ�ƉƌŽŵŽƚĞ͘ 
� 
DĞŵďĞƌ�YƵĞƐƚŝŽŶ-�tŽƵůĚ�ŝƚ�ďĞ�ďĞƚƚĞƌ�ƚŽ�ŚĂǀĞ�Ă�ĨƌŽŶƚ�ŐĂƚĞ�ǀƐ͘�^ĞĐƵƌŝƚǇ��ĂŵĞƌĂƐ͍�&Ƶůů�ƚŝŵĞ�^ĞĐƵƌŝƚǇ�'ƵĂƌĚ͍��ŶƐǁĞƌ͗�'ƵĂƌĚ�ǁĂǇ�ƚŽŽ�ĐŽƐƚůǇ͘�
�ĂŵĞƌĂƐ�ƚŚĂƚ�ǁŝůů�ďĞ�ĂĚĚĞĚ�ĂƌĞ�ƉƵƚ�ŝŶ�Ăƚ�Ă�ǀĞƌǇ�ƌĞĚƵĐĞĚ�ƌĂƚĞ�ďǇ�^ƚĞƌůŝŶŐ��ŽŵŵƵŶŝĐĂƚŝŽŶ�ǁŚŝĐŚ�ŝƐ�Ă�DĞŵďĞƌ͛Ɛ�ĐŽŵƉĂŶǇ͕�ǁĞůů�ǁŽƌƚŚ�ŝƚ͘�
�ŽĂƌĚ�DĞŵďĞƌ�DĂƌŬ�'ŝĞŶŐĞƌ�ǁĂŶƚŝŶŐ�ƚŽ�ƌĞǀŝƐĞ�ƚŚĞ�ƋƵĞƐƚŝŽŶ�ƚŽ�DĞŵďĞƌƐŚŝƉ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ĨƌŽŶƚ�ŐĂƚĞ�ĂŶĚ�ŝŶĐůƵĚĞ�ŽƉƚŝŽŶƐ�ƐƵĐŚ�ĂƐ�ƉƌŝĐŝŶŐ͕�
ƚŝŵĞ�ĨƌĂŵĞ͕�ƐƚǇůĞƐ�ĞƚĐ͘��dŽ�ĐŽŶĨŝƌŵ�ĞǆĂĐƚůǇ�ǁŚŽ�ŝƐ�ŝŶ�ĨĂǀŽƌ�ĂŶĚ�ǁŚŽ�ŝƐ�ŶŽƚ͘ 
 
^ƚĂŬŝŶŐ�ŽĨ�ϰϰŽ�zŽƌŬ-�DŽƚŝŽŶ�ƚŽ�ĂĐĐĞƉƚ�ǀĞƌŝĨŝĐĂƚŝŽŶ�ŵĂĚĞ�ŵǇ�sĞƌĚŝĞ�WŽůŝǌǌŝ 
^ĞĐŽŶĚ�ďǇ��ƌƵĐĞ 
ϰ-Ϭ�WĂƐƐĞĚ͘ 
 
DĂŶĂŐĞƌ�^ƚĞǀĞ�ĂƐŬŝŶŐ�ƚŽ�ŵŽǀĞ�ƚŚĞ�ŵĂŝŶƚĞŶĂŶĐĞ�ƐŚŽƉ�ĐƵƌƌĞŶƚůǇ�ŚŽƵƐĞĚ�ŝŶ�ƚŚĞ�ƐŵĂůů�ŐĂƌĂŐĞ�ďǇ�ŽĨĨŝĐĞ�ƚŽ�ƚŚĞ�&ŝƌĞ�,ŽƵƐĞ͘��ĞƚƚĞƌ�ƵƐĞ�ŽĨ�
ƐƉĂĐĞ͘�DŽƚŝŽŶ�ŵĂĚĞ�ƚŽ�ĂĐĐĞƉƚ�ďǇ�DĂƌŬ�'ŝĞŶŐĞƌ͘�^ĞĐŽŶĚ�ďǇ�sĞƌĚŝĞ�WŽůŝǌǌŝ͘�ϰ-Ϭ�WĂƐƐĞĚ͘ 
 
WƌĞƐŝĚĞŶƚ�&ƌĂŶŬ�ĂƐŬŝŶŐ�ĨŽƌ�ĂŶǇ�ŵŽƌĞ�ŝŶƉƵƚ�Žƌ�ĚŝƐĐƵƐƐŝŽŶ͘�EŽŶĞ-ƌĞĐĞŝǀĞĚ͘�DĞĞƚŝŶŐ�ĂĚũŽƵƌŶĞĚ�Ăƚ�ϭϮ͗ϭϲ 
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PPMC BULLETIN – APRIL 2019 

At the April Board Open Session meeting, the Board was asked to pub-
lish “bullet points” from the meeting so the membership could have 
some information on what was covered, shared, and/or voted on prior 
to approval of the official minutes in May.  

The following is a quick “snapshot” of Board actions in April:  

UNFINISHED BUSINESS 
· Board approved a bid for root removal and resealing of Keystone Way. More information to fol-

low once timing of work is established.  
· Board discussed and agreed to pay for Annual Picnic this year, as it is not budgeted this year. 

Board to pay for hot dogs, hamburgers etc., with Members brining a side or dessert to share.  
 

NEW BUSINESS 
· Fences Rules and Procedures proposal was read and discussed. Two options will be on the bal-

lot, one being no fences. Inclusion on 2019 ballot passed 3-0 
· Assessment Bylaw proposal was read and discussed. Assessments haven’t been increased in 

many years, while costs of operations have gone way up. Inclusion on 2019 ballot passed 3-0  
· Death of a Member Bylaw proposal was read and discussed. Proposed change needed to cre-

ate rules for reporting death so Corporation can transfer Membership. Inclusion on 2019 ballot 
passed 3-0 

· Privilege of Allotment Bylaw proposal read and discussed.  Inclusion on 2019 ballot passed 3-0 
· Use of Allotment R&P (visitors & guests) proposal read and discussed. There are currently MANY 

unknown people living in the Park, which raises the question of safety/security for the Corpora-
tion. Inclusion on 2019 ballot passed 3-0 

· Back Gate - reopening of the back gate for 2-way traffic BY CLICKER ONLY was discussed. 
Passed 3-0 

 
OPEN FORUM 
· Discussion regarding the closing of “Camp Ross” and its potential impact on Park security. Board 

recommending membership be vigilant in reporting concerns. ERT Chair, Dick Lovelace asked to 
do a Gate Check the weekend of May 3rd. Board approved—please sign up in the Office.  
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PPMC BULLETIN – APRIL 2019 

BYLAW PROPOSALS 
 

ϭͿ �ƐƐĞƐƐŵĞŶƚ 
 
�hZZ�Ed��z>�t͗ 
�Zd/�>��/s͕�^ĞĐƟŽŶ�ϭ�DĞŵďĞƌƐŚŝƉ�&ĞĞƐ͕�^ƵďƐĞĐƟŽŶ��͘ϰ�ĐƵƌƌĞŶƚůǇ�ƐƚĂƚĞƐ͗� 
ϰ͘�dŚĞ�ĂƐƐĞƐƐŵĞŶƚ�ƌĂƚĞ�ƐŚĂůů�ŶŽƚ�ĞǆĐĞĞĚ�dŚŝƌƚǇ-ƚǁŽ��ŽůůĂƌƐ�;ΨϯϮ͘ϬϬͿ�ƉĞƌ�ŽŶĞ�ŚƵŶĚƌĞĚ�;ϭϬϬͿ�ƐƋƵĂƌĞ�ĨĞĞƚ�ŶŽƌ�
ƐŚĂůů�ƚŚĞ��ƐƐĞƐƐŵĞŶƚ�ZĂƚĞ�ďĞ�ŝŶĐƌĞĂƐĞĚ�ŵŽƌĞ�ƚŚĂŶ�dǁŽ��ŽůůĂƌƐ�;ΨϮ͘ϬϬͿ�ƉĞƌ�ŽŶĞ�ŚƵŶĚƌĞĚ�;ϭϬϬͿ�ƐƋƵĂƌĞ�ĨĞĞƚ�
ĨƌŽŵ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ͘ 
 
WZKWK^����,�E'�͗ 
ϰ͘�dŚĞ�ĂƐƐĞƐƐŵĞŶƚ�ƌĂƚĞ�ƐŚĂůů�ŶŽƚ�ĞǆĐĞĞĚ�dŚŝƌƚǇ-ƚǁŽ��ŽůůĂƌƐ�;ΨϯϮ͘ϬϬͿ�dŚŝƌƚǇ-ĞŝŐŚƚ��ŽůůĂƌƐ�;Ψϯϴ͘ϬϬͿ�ƉĞƌ�ŽŶĞ�ŚƵŶͲ
ĚƌĞĚ�;ϭϬϬͿ�ƐƋƵĂƌĞ�ĨĞĞƚ�ŶŽƌ�ƐŚĂůů�ƚŚĞ��ƐƐĞƐƐŵĞŶƚ�ZĂƚĞ�ďĞ�ŝŶĐƌĞĂƐĞĚ�ŵŽƌĞ�ƚŚĂŶ�dǁŽ��ŽůůĂƌƐ�;ΨϮ͘ϬϬͿ�ƉĞƌ�ŽŶĞ�
ŚƵŶĚƌĞĚ�;ϭϬϬͿ�ƐƋƵĂƌĞ�ĨĞĞƚ�ĨƌŽŵ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ǇĞĂƌ�ĞǀĞƌǇ�ŽƚŚĞƌ�ǇĞĂƌ͘� 
 
 
ϮͿ�ZĞƐĞƌǀĞ�WůĂŶ 
 
�hZZ�Ed��z>�t͗� 
EŽŶĞ 
 
WZKWK^������/d/KE͗ 
�Zd/�>��y/// 
Z�^�Zs��W>�E 

 
dŚĞ�ŵĞŵďĞƌƐ�ŽĨ�WWD��ŚĞƌĞďǇ�ĞƐƚĂďůŝƐŚ�Ă�ZĞƐĞƌǀĞ�WůĂŶ͕� ĐŽŶƐŝƐƟŶŐ�ŽĨ�Ă�ZĞƐĞƌǀĞ�WŽůŝĐǇ͕�ZĞƐĞƌǀĞ�^ƚƵĚǇ͕�ĂŶĚ�
ZĞƐĞƌǀĞ�&ƵŶĚ͘� 
 

Z�^�Zs��WK>/�z—dŚĞ�ƐƚĂƚĞĚ�ƉŽůŝĐǇ�ŽĨ�ƚŚŝƐ�ZĞƐĞƌǀĞ�WůĂŶ�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ĨŽƌ�ƚŚĞ�ŵĂŝŶƚĞŶĂŶĐĞ͕�ƌĞƉĂŝƌ�ĂŶĚ�ƌĞͲ
ƉůĂĐĞŵĞŶƚ�ŽĨ�WĂƌĂĚŝƐĞ�WĂƌŬ�DĂƐŽŶŝĐ��ůƵď�ĐŽƌƉŽƌĂƚĞ�ƉŚǇƐŝĐĂů�ĂƐƐĞƚƐ�ĂƐ�ŝĚĞŶƟĮĞĚ�ďǇ�ƚŚĞ�ZĞƐĞƌǀĞ�^ƚƵĚǇ͖�
ƚŽ�ƉƌŽǀŝĚĞ�ĨŽƌ�Ă�ŵĞĂŶƐ�ŽĨ�ĂĐĐƵŵƵůĂƟŶŐ�ĨƵŶĚƐ�ĨŽƌ�ƚŚĂƚ�ƉƵƌƉŽƐĞ͖�ĂŶĚ͕�ĞǆĐĞƉƚ�ĂƐ�ƉƌŽǀŝĚĞĚ�ŚĞƌĞŝŶ͕�ƚŽ�ĂƐͲ
ƐƵƌĞ�ƚŚĂƚ�ƚŚĞ�ĂĐĐƵŵƵůĂƚĞĚ�ŵŽŶŝĞƐ�ŝŶ�ƚŚĞ�ZĞƐĞƌǀĞ�&ƵŶĚ�ĂƌĞ�ŽŶůǇ�ƵƐĞĚ�ĨŽƌ�ƚŚĞ�ŝŶƚĞŶĚĞĚ�ƉƵƌƉŽƐĞƐ�ĞǆͲ
ƉƌĞƐƐĞĚ�ŚĞƌĞŝŶ͘� 
 

Z�^�Zs��^dh�z—dŚĞ�ZĞƐĞƌǀĞ�^ƚƵĚǇ�ŝƐ�ĂŶ�ĞƐƚĂďůŝƐŚĞĚ�ůŝƐƟŶŐ�ŽĨ�WWD��ĐŽƌƉŽƌĂƚĞ�ƉŚǇƐŝĐĂů�ĂƐƐĞƚƐ͘�dŚĞ�ƉƵƌͲ
ƉŽƐĞ�ŽĨ�ƚŚĞ�^ƚƵĚǇ�ŝƐ�ƚŚĞ�ŝĚĞŶƟĮĐĂƟŽŶ͕�ĞǀĂůƵĂƟŽŶ͕�ŵĂŝŶƚĞŶĂŶĐĞ�ĂƐƐƵŵƉƟŽŶƐ͕�ĂŶĚ�ĞƐƟŵĂƟŽŶ�ŽĨ�ƚŚĞ�
ƌĞŵĂŝŶŝŶŐ�ƵƐĞĨƵů�ůŝĨĞ͕�ŽĨ�Ăůů�ĐŽƌƉŽƌĂƚĞ�ĂƐƐĞƚƐ͘�dŚĞ�^ƚƵĚǇ�ƐŚĂůů�ďĞ�ƉƌŽĨĞƐƐŝŽŶĂůůǇ�ƵƉĚĂƚĞĚ�ĂŶŶƵĂůůǇ͘� 
 

Z�^�Zs��&hE�—dŚĞ�ZĞƐĞƌǀĞ�WůĂŶ�ŝƐ�ĨƵŶĚĞĚ�ďǇ�ϵϬй�ŽĨ�ŶĞǁ�ŵĞŵďĞƌ�ŝŶŝƟĂƟŽŶ�ĨĞĞƐ͕�ĂŶĚ�ďǇ�ŽƚŚĞƌ�ƐŽƵƌĐĞƐ�
ŽĨ�ĨƵŶĚŝŶŐ�ĂƐ�ĂƉƉƌŽǀĞĚ�ďǇ�Ă�ǀŽƚĞ�ŽĨ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ͘�ZĞƐĞƌǀĞ�&ƵŶĚ�ŵŽŶŝĞƐ�ƐŚĂůů�ďĞ�ŚĞůĚ�ƐĞƉĂƌĂƚĞ�
ĨƌŽŵ�ĂŶǇ�ŽƚŚĞƌ�WĂƌŬ�ĨƵŶĚƐ͕�ĂŶĚ�ŚĞůĚ�ŝŶ�ŝŶƐƵƌĞĚ�ĂĐĐŽƵŶƚƐ͘��Ŷ�ĂŶŶƵĂů�ƌĞƉŽƌƟŶŐ�ŽĨ�ZĞƐĞƌǀĞ�&ƵŶĚƐ�ĂĐͲ
ƋƵŝƌĞĚ�ĂŶĚ�ƐƉĞŶƚ�ǁŝůů�ďĞ�ƉƌĞƐĞŶƚĞĚ�ƚŽ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ�ďǇ�ƚŚĞ��ŽĂƌĚ�Ăƚ�ƚŚĞ��ŶŶƵĂů�DĞĞƟŶŐ͘� 

 

2019 BALLOT PROPOSALS 
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BYLAW PROPOSALS Con’t. 
 

ϯͿ��ĞĂƚŚ�ŽĨ�DĞŵďĞƌ 
 
�hZZ�Ed��z>�t͗ 
�ƌƟĐůĞ�///�DĞŵďĞƌƐŚŝƉ͕�^ƵďƐĞĐƟŽŶ�ϮϬ�ƐƚĂƚĞƐ͗� 

 
ϮϬ͘����d,�K&�D�D��Z� -�hƉŽŶ�ŶŽƟĮĐĂƟŽŶ�ŽĨ� ƚŚĞ�ĚĞĂƚŚ�ŽĨ�Ă�DĞŵďĞƌ͕� ƚŚĞ��ŽĂƌĚ�ƐŚĂůů�ĐĂŶĐĞů� ƚŚĞ�ĚĞĐĞĂƐĞĚ�

DĞŵďĞƌ͛Ɛ�DĞŵďĞƌƐŚŝƉ� ŝŶ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ͘�hƉŽŶ�ƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ�ĂŶ�ŽƌŝŐŝŶĂů��ĞĂƚŚ��ĞƌƟĮĐĂƚĞ�ĂŶĚ� ŝĨ� ƚŚĞƌĞ� ŝƐ�ĂŶ�
�ƐƐŽĐŝĂƚĞ�DĞŵďĞƌ�Žƌ��ůƚĞƌŶĂƚĞ��ƐƐŽĐŝĂƚĞ�DĞŵďĞƌ�ŶĂŵĞĚ͕� ƚŚĞ��ŽĂƌĚ� ƐŚĂůů� ŝƐƐƵĞ�Ă�ŶĞǁ�DĞŵďĞƌƐŚŝƉ��ĞƌƟĮĐĂƚĞ�
ǁŝƚŚŽƵƚ�ĨĞĞ͘���ƚ�ƚŚĞ�ĚĞĂƚŚ�ŽĨ�Ă�DĞŵďĞƌ͕�ƚŚĞ��ƐƐŽĐŝĂƚĞ�DĞŵďĞƌ�ƐŚĂůů�ďĞĐŽŵĞ�ƚŚĞ�DĞŵďĞƌ͘��/Ĩ�ƚŚĞ��ƐƐŽĐŝĂƚĞ�ĚŝĞƐ�Ăƚ�
ƚŚĞ�ƐĂŵĞ�Žƌ�ŶĞĂƌ�ƟŵĞ�ĂƐ�ƚŚĞ�DĞŵďĞƌ͕�ƚŚĞ��ůƚĞƌŶĂƚĞ��ƐƐŽĐŝĂƚĞ�ƐŚĂůů�ďĞĐŽŵĞ�ƚŚĞ�DĞŵďĞƌ͘ 

 
WZKWK^����,�E'�͗ 

ϮϬ͘����d,�K&�D�D��Z�-�hƉŽŶ�ŶŽƟĮĐĂƟŽŶ�ŽĨ�ƚŚĞ�ĚĞĂƚŚ�ŽĨ�Ă�DĞŵďĞƌ͕�ŝŵŵĞĚŝĂƚĞ�ĨĂŵŝůǇ�ĂŶĚͬŽƌ��ǆĞĐƵƚŽƌ�ŽĨ�
ƚŚĞ��ƐƚĂƚĞ�ƐŚĂůů�ŶŽƟĨǇ�ƚŚĞ��ŽĂƌĚ͕�ŝŶ�ǁƌŝƟŶŐ͕�ŽĨ�ƐĂŝĚ�ĚĞĂƚŚ�ǁŝƚŚŝŶ�ϯϬ�ĚĂǇƐ�ĂŶĚ�ƐŚĂůů�ƉƌŽǀŝĚĞ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ�ǁŝƚŚ�
Ă�ĐĞƌƟĮĞĚ�ĚĞĂƚŚ�ĐĞƌƟĮĐĂƚĞ�ǁŝƚŚŝŶ�ϵϬ�ĚĂǇƐ�ŽĨ�ĚĂƚĞ�ŽĨ�ĚĞĂƚŚ͘�hƉŽŶ�ŶŽƟĮĐĂƟŽŶ͕� ƚŚĞ��ŽĂƌĚ�ƐŚĂůů� ĐĂŶĐĞů� ƚŚĞ�ĚĞͲ
ĐĞĂƐĞĚ�DĞŵďĞƌ͛Ɛ�DĞŵďĞƌƐŚŝƉ�ŝŶ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ͘�WƌŝŽƌ�ƚŽ�ĂŶǇ�ƚƌĂŶƐĨĞƌ�ŽĨ�ŵĞŵďĞƌƐŚŝƉ͕�Ăůů�ŽƵƚƐƚĂŶĚŝŶŐ�ŝŶĚĞďƚͲ
ĞĚŶĞƐƐ�ƚŽ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ�ŵƵƐƚ�ďĞ�ƉĂŝĚ�ŝŶ�ĨƵůů͘��hƉŽŶ�ƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ�ĂŶ�ŽƌŝŐŝŶĂů��ĞĂƚŚ��ĞƌƟĮĐĂƚĞ�ĂŶĚ�ŝ�/Ĩ�ƚŚĞƌĞ�ŝƐ�
ĂŶ��ƐƐŽĐŝĂƚĞ�DĞŵďĞƌ�Žƌ��ůƚĞƌŶĂƚĞ��ƐƐŽĐŝĂƚĞ�DĞŵďĞƌ�ŶĂŵĞĚ͕�ĂŶĚ�Ăůů�ƌĞƋƵŝƌĞŵĞŶƚƐ�ůŝƐƚĞĚ�ŝŶ��ƌƟĐůĞ�///͕�^ĞĐƟŽŶ�ϮϮ�
;�ůŝŐŝďŝůŝƚǇ-/ŶŚĞƌŝƚĂŶĐĞͿ�ĂƌĞ�ŵĞƚ͕�ƚŚĞ��ŽĂƌĚ�ƐŚĂůů�ŝƐƐƵĞ�Ă�ŶĞǁ�DĞŵďĞƌƐŚŝƉ��ĞƌƟĮĐĂƚĞ�ǁŝƚŚŽƵƚ�ĨĞĞ͘��ƚ�ƚŚĞ�ĚĞĂƚŚ�ŽĨ�Ă�
DĞŵďĞƌ͕� ƚŚĞ��ƐƐŽĐŝĂƚĞ�DĞŵďĞƌ�Žƌ��ůƚĞƌŶĂƚĞ��ƐƐŽĐŝĂƚĞ� ƐŚĂůů�ŵĂǇ�ďĞĐŽŵĞ�ƚŚĞ�DĞŵďĞƌ�ĐŽŶƟŶŐĞŶƚ�ƵƉŽŶ�ŵĞŵͲ
ďĞƌƐŚŝƉ�ĞůŝŐŝďŝůŝƚǇ͘�/Ĩ�ƚŚĞ��ƐƐŽĐŝĂƚĞ�ĚŝĞƐ�Ăƚ�ƚŚĞ�ƐĂŵĞ�Žƌ�ŶĞĂƌ�ƟŵĞ�ĂƐ�ƚŚĞ�DĞŵďĞƌ͕�ƚŚĞ��ůƚĞƌŶĂƚĞ��ƐƐŽĐŝĂƚĞ�ƐŚĂůů�ďĞͲ
ĐŽŵĞ�ƚŚĞ�DĞŵďĞƌ͘ 
 
ϰͿ�WƌŝǀŝůĞŐĞ�ŽĨ��ůůŽƚŵĞŶƚ 
 
�hZZ�Ed��z>�t͗ 
�Zd/�>��///�DĞŵďĞƌƐŚŝƉ͕�^ƵďƐĞĐƟŽŶ�ϭϱ�ĐƵƌƌĞŶƚůǇ�ƐƚĂƚĞƐ͗� 

ϭϱ͘�WZ/s/>�'��K&��>>KdD�Ed�-��Ɛ�ůŽŶŐ�ĂƐ�Ă�DĞŵďĞƌ�ŝƐ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ͕�ƚŚĞ�DĞŵďĞƌ�ƐŚĂůů�ŚĂǀĞ�ƚŚĞ�ĞǆĐůƵƐŝǀĞ�
ƌŝŐŚƚ�ƚŽ�ƚŚĞ�ƵƐĞ�ŽĨ�ŚŝƐ�Žƌ�ŚĞƌ�ĚĞƐŝŐŶĂƚĞĚ�ĂůůŽƚŵĞŶƚ͕�ĐŽŶƟŶŐĞŶƚ�ƵƉŽŶ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞƐĞ��ǇůĂǁƐ�ĂŶĚ�ĂůůŽǁŝŶŐ�
ƌĞĂƐŽŶĂďůĞ�ĂĐĐĞƐƐ�ƚŽ�ĚĞƐŝŐŶĂƚĞĚ�ĐŽŵŵŽŶ�ĂƌĞĂƐ͘��,ŽǁĞǀĞƌ͕�ŶŽƚŚŝŶŐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ͕�ƐŚĂůů�ďĞ�ĐŽŶƐƚƌƵĞĚ�ƚŽ�ƉƌŽͲ
Śŝďŝƚ�ƚŚĞ��ŽĂƌĚ�ĨƌŽŵ�ŚĂǀŝŶŐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ůŝŵŝƚ�ĂŶĚ�ƌĞƐƚƌŝĐƚ�Ă�DĞŵďĞƌ͛Ɛ�ƵƐĞ�ŽĨ�ŚŝƐ�Žƌ�ŚĞƌ�ĂůůŽƚŵĞŶƚ͕�ǁŚŝĐŚ�ƵƐĞ͕�ŝŶ�ƚŚĞ�
ĚŝƐĐƌĞƟŽŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ͕�ŝƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ďĞ�ĚĞƚƌŝŵĞŶƚĂů�ƚŽ�ƚŚĞ�ďĞƐƚ�ŝŶƚĞƌĞƐƚƐ�ŽĨ�WWD�͘���ĂĐŚ��ŽůůĞĐƟǀĞ�DĞŵďĞƌ�ŝƐ�
ƌĞƐƉŽŶƐŝďůĞ� ĨŽƌ� ŝŶĨŽƌŵŝŶŐ�Ăůů�ƉĞƌƐŽŶƐ�ƵƐŝŶŐ�ŚŝƐ�Žƌ�ŚĞƌ�ĂůůŽƚŵĞŶƚ͕�ĂƐ�ǁĞůů�ĂƐ�Ăůů�ƉƌŽƉĞƌƚǇ�ŽĨ�WWD�͕�ŽĨ�ƚŚĞ�ƌĞƋƵŝƌĞͲ
ŵĞŶƚ�ƚŽ�ĂĚŚĞƌĞ�ƚŽ�ĂŶĚ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞƐĞ��ǇůĂǁƐ�ĂŶĚ�ƚŚĞ�ZƵůĞƐ�ĂŶĚ�WƌŽĐĞĚƵƌĞƐ�ŽĨ�WWD�͘����DĞŵďĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝͲ
ďůĞ�ĨŽƌ�ƚŚĞ�ĂĐƟŽŶƐ�ŽĨ�ŚŝƐ�Žƌ�ŚĞƌ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�ĂŶĚ�ŐƵĞƐƚƐ͘ 

 
 

WZKWK^����,�E'�͗ 
ϭϱ͘�WZ/s/>�'��K&��>>KdD�Ed�-��Ɛ�ůŽŶŐ�ĂƐ�Ă�DĞŵďĞƌ�ŝƐ�ŝŶ�ŐŽŽĚ�ƐƚĂŶĚŝŶŐ͕�ƚŚĞ�DĞŵďĞƌ�ƐŚĂůů�ŚĂǀĞ�ƚŚĞ�ĞǆĐůƵƐŝǀĞ�

ƌŝŐŚƚ�ƚŽ�ƚŚĞ�ŐĞŶĞƌĂů�ƵƐĞ�ŽĨ�ŚŝƐ�Žƌ�ŚĞƌ�ĚĞƐŝŐŶĂƚĞĚ�ĂůůŽƚŵĞŶƚ͕�ĐŽŶƟŶŐĞŶƚ�ƵƉŽŶ�ĐŽŵƉůŝĂŶĐĞ�ǁŝƚŚ�ƚŚĞƐĞ��ǇůĂǁƐ�
ĂŶĚ�ĂůůŽǁŝŶŐ�ƌĞĂƐŽŶĂďůĞ�ĂĐĐĞƐƐ�ƚŽ�ĚĞƐŝŐŶĂƚĞĚ�ĐŽŵŵŽŶ�ĂƌĞĂƐ͘��,ŽǁĞǀĞƌ͕�ŶŽƚŚŝŶŐ�ĐŽŶƚĂŝŶĞĚ�ŚĞƌĞŝŶ͕�ƐŚĂůů�ďĞ�
ĐŽŶƐƚƌƵĞĚ�ƚŽ�ƉƌŽŚŝďŝƚ�ƚŚĞ��ŽĂƌĚ�ĨƌŽŵ�ŚĂǀŝŶŐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ůŝŵŝƚ�ĂŶĚ�ƌĞƐƚƌŝĐƚ�Ă�DĞŵďĞƌ͛Ɛ�ƵƐĞ�ŽĨ�ŚŝƐ�Žƌ�ŚĞƌ�ĂůͲ
ůŽƚŵĞŶƚ͕�ǁŚŝĐŚ�ƵƐĞ͕�ŝŶ�ƚŚĞ�ĚŝƐĐƌĞƟŽŶ�ŽĨ�ƚŚĞ��ŽĂƌĚ͕�ŝƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ďĞ�ĚĞƚƌŝŵĞŶƚĂů�ƚŽ�ƚŚĞ�ďĞƐƚ�ŝŶƚĞƌĞƐƚƐ�ŽĨ�
WWD�͘���ĂĐŚ��ŽůůĞĐƟǀĞ�DĞŵďĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŝŶĨŽƌŵŝŶŐ�Ăůů�ƉĞƌƐŽŶƐ�ƵƐŝŶŐ�ŚŝƐ�Žƌ�ŚĞƌ�ĂůůŽƚŵĞŶƚ͕�ĂƐ�ǁĞůů�
ĂƐ�Ăůů�ƉƌŽƉĞƌƚǇ�ŽĨ�WWD�͕�ŽĨ�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚ�ƚŽ�ĂĚŚĞƌĞ�ƚŽ�ĂŶĚ�ĐŽŵƉůǇ�ǁŝƚŚ�ƚŚĞƐĞ��ǇůĂǁƐ�ĂŶĚ�ƚŚĞ�ZƵůĞƐ�ĂŶĚ�
WƌŽĐĞĚƵƌĞƐ�ŽĨ�WWD�͘����DĞŵďĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ƚŚĞ�ĂĐƟŽŶƐ�ŽĨ�ŚŝƐ�Žƌ�ŚĞƌ�ĨĂŵŝůǇ�ŵĞŵďĞƌƐ�ĂŶĚ�ŐƵĞƐƚƐ͘ 
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R&P PROPOSALS 
ϭͿ�&�E��^ 
 
�hZZ�Ed�ZΘW͗ 
ϲ͘�&ĞŶĐĞƐ 

ϲ͘Ϭϭ�dŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŵƵƐƚ�ĂƉƉƌŽǀĞ�ƚŚĞ�ĐŽŶƐƚƌƵĐƟŽŶ�ŽĨ�ĂŶǇ�ŶĞǁ�ĨĞŶĐĞ͕�ůĂƫĐĞǁŽƌŬ͕�ƉƌŝǀĂĐǇ�ƐĐƌĞĞŶ�Žƌ�ďĂƌƌŝͲ
ĐĂĚĞ͘��ŶǇ�DĞŵďĞƌ�ǁŚŽ�ǁŝƐŚĞƐ�ƚŽ�ĐŽŶƐƚƌƵĐƚ�ƐƵĐŚ�Ă�ĨĞŶĐĞ�ŵƵƐƚ�ƐƵďŵŝƚ�ƉƌŽƉŽƐĞĚ�ƉůĂŶƐ�Žƌ�ĚƌĂǁŝŶŐƐ�ƚŽ�ƚŚĞ��ŽĂƌĚ�ĂƐ�ƚŽ�
ƚŚĞ�ƐƉĞĐŝĮĐ�ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ĂĐƟŽŶ͘ 
 
WZKWK^����,�E'��ηϭ͗ 
ϲ͘�&ĞŶĐĞƐ�ŽŶ��ůůŽƚŵĞŶƚƐ 

ϲ͘Ϭϭ�dŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŵƵƐƚ�ĂƉƉƌŽǀĞ�ƚŚĞ�ĐŽŶƐƚƌƵĐƟŽŶ�ŽĨ�ĂŶǇ�ŶĞǁ�ĨĞŶĐĞ͕�ůĂƫĐĞǁŽƌŬ͕�ƉƌŝǀĂĐǇ�ƐĐƌĞĞŶ�Žƌ�ďĂƌƌŝͲ
ĐĂĚĞ�;ŚĞƌĞďǇ�ŬŶŽǁŶ�ĂƐ�Ă�͞ĨĞŶĐĞ͟Ϳ͘��ŶǇ�DĞŵďĞƌ�ǁŚŽ�ǁŝƐŚĞƐ�ƚŽ�ĐŽŶƐƚƌƵĐƚ�ƐƵĐŚ�Ă�ĨĞŶĐĞ�ŵƵƐƚ�ƐƵďŵŝƚ�ƉƌŽƉŽƐĞĚ�ƉůĂŶƐ�Žƌ�
ĚƌĂǁŝŶŐƐ�ƚŽ�ƚŚĞ��ŽĂƌĚ�ĂƐ�ƚŽ�ƚŚĞ�ƐƉĞĐŝĮĐ�ĚĞƚĂŝůƐ�ŽĨ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�ĂĐƟŽŶ͘� 
 

�͘�EŽ�ĨĞŶĐĞ�ƐŚĂůů͗ 
ϭ͘ ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ĂůůŽƚŵĞŶƚ�ďŽƵŶĚĂƌǇ�ŵĂƌŬĞƌ͕�ĂƐ�ŝƐ�ƌĞĨĞƌĞŶĐĞĚ�ŝŶ�WWD���ǇůĂǁƐ͕��ƌƟĐůĞ�///͕�^ĞĐƟŽŶ�ϭϵ͕��ůͲ

ůŽƚŵĞŶƚ��ŽƵŶĚĂƌŝĞƐ͖�� 
Ϯ͘ ďĞ�ĂŶĐŚŽƌĞĚ�ƚŽ�ƚŚĞ�ŐƌŽƵŶĚ�ĂŶĚ�ƐŚĂůů�ďĞ�ŵŽǀĞĂďůĞ�ďǇ�ĂŶ�ĂǀĞƌĂŐĞ�ƉĞƌƐŽŶ͖ 
ϯ͘ ĞǆĐĞĞĚ�ϰ͛�ŝŶ�ŚĞŝŐŚƚ�Ăƚ�ŝƚƐ�ŚŝŐŚĞƐƚ�ƉŽŝŶƚ�ŵĞĂƐƵƌĞĚ�ĨƌŽŵ�ƚŚĞ�ŐƌŽƵŶĚ͖�Žƌ 
ϰ͘ ĨĂĐĞ�Ă�ƐƚƌĞĞƚ͘� 

 
�͘�&ĞŶĐĞƐ�ŵƵƐƚ͗ 

ϭ͘ ďĞ�ŵŽǀĞĂďůĞ�ďǇ�ĂŶ�ĂǀĞƌĂŐĞ�ƉĞƌƐŽŶ͖ 
Ϯ͘ ďĞ�ĐŽŶƐƚƌƵĐƚĞĚ�ǁŝƚŚ�ǁŽŽĚ�Žƌ�ĐŽŵƉŽƐŝƚĞ�ŵĂƚĞƌŝĂů͖�ĂŶĚ 
ϯ͘ ďĞ�ƐƚĂŝŶĞĚ�Žƌ�ƉĂŝŶƚĞĚ�Ă�ŶĂƚƵƌĂů�ĐŽůŽƌ�ŽĨ�ǁŽŽĚůĂŶĚ�ŚƵĞƐ͘ 

�� 
�ůů�ĨĞŶĐĞƐ�ƐŚĂůů�ƌĞƐĞŵďůĞ�ŽŶĞ�ŽĨ�ƚŚĞ�ϯ�ŽƉƟŽŶƐ�ĂƐ�ŝůůƵƐƚƌĂƚĞĚ�ŝŶ�ƚŚĞ�ďƵŝůĚŝŶŐ�ƉĂĐŬĞƚ͘ 
 
�ŶǇ�ĞǆŝƐƟŶŐ�ĨĞŶĐĞƐ�ƚŚĂƚ�ĚŽ�ŶŽƚ�ŵĞĞƚ�ƚŚĞ�ĂďŽǀĞ�ĐƌŝƚĞƌŝĂ�ǁŝůů�ďĞ�ĂůůŽǁĞĚ�ƚŽ�ƌĞŵĂŝŶ�ƵŶƟů�ƚŚĞǇ�ĨĂŝů�Žƌ�ǁĂŶƚͬŶĞĞĚ�ƚŽ�ďĞ�
ƌĞƉůĂĐĞĚ͕�Ăƚ�ǁŚŝĐŚ�ƉŽŝŶƚ�ŝƚ�ŵƵƐƚ�ĨŽůůŽǁ�ƚŚŝƐ�ZƵůĞ�Θ�WƌŽĐĞĚƵƌĞ͘� 
  
WZKWK^����,�E'��ηϮ͗ 
ϲ͘�&ĞŶĐĞƐ�ŽŶ��ůůŽƚŵĞŶƚƐ 
 ϲ͘Ϭϭ�EŽ�ŶĞǁ�ĨĞŶĐĞƐ�ƐŚĂůů�ďĞ�ĐŽŶƐƚƌƵĐƚĞĚ�ŽŶ�ĂůůŽƚŵĞŶƚƐ͘�dŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ƌĞƐĞƌǀĞƐ�ƚŚĞ�ƌŝŐŚƚ�ƚŽ�ŵĂŬĞ�ĂŶ�
ĞǆĐĞƉƟŽŶ�ŝŶ�ƚŚĞ�ĐĂƐĞ�ŽĨ͗ 

�͘ Ă�ŚĂǌĂƌĚŽƵƐ�ĚŽǁŶǁĂƌĚ�ƐůŽƉĞ�;ŝ͘Ğ͕͘�Ă�ĚƌŽƉ-ŽīͿ͖�Žƌ 
�͘ Ă�ƉƌŽůŽŶŐĞĚ͕�ŵĞĚŝĂƚĞĚ͕�ŶĞŝŐŚďŽƌ�ĚŝƐƉƵƚĞ͘� 

 
/Ŷ�ĞŝƚŚĞƌ�ŽĨ�ƚŚĞƐĞ�ĞǆĐĞƉƟŽŶƐ͕�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ŵƵƐƚ�ďĞ�ŵĞƚ͗� 

�͘��EŽ�ĨĞŶĐĞ�ƐŚĂůů͗ 
ϭ͘ ďĞ�ĐŽŶƐŝĚĞƌĞĚ�ĂŶ�ĂůůŽƚŵĞŶƚ�ďŽƵŶĚĂƌǇ�ŵĂƌŬĞƌ͕�ĂƐ�ŝƐ�ƌĞĨĞƌĞŶĐĞĚ�ŝŶ�WWD���ǇůĂǁƐ͕��ƌƟĐůĞ�///͕�^ĞĐƟŽŶ�ϭϵ͕��ůͲ

ůŽƚŵĞŶƚ��ŽƵŶĚĂƌŝĞƐ͖�� 
Ϯ͘ ďĞ�ĂŶĐŚŽƌĞĚ�ƚŽ�ƚŚĞ�ŐƌŽƵŶĚ͖ 
ϯ͘ ĞǆĐĞĞĚ�ϰ͛�ŝŶ�ŚĞŝŐŚƚ�Ăƚ�ŝƚƐ�ŚŝŐŚĞƐƚ�ƉŽŝŶƚ�ŵĞĂƐƵƌĞĚ�ĨƌŽŵ�ƚŚĞ�ŐƌŽƵŶĚ͖�Žƌ 
ϰ͘ ĨĂĐĞ�Ă�ƐƚƌĞĞƚ͘� 

 
�͘��&ĞŶĐĞƐ�ŵƵƐƚ͗ 

ϭ͘ ďĞ�ŵŽǀĞĂďůĞ�ďǇ�ĂŶ�ĂǀĞƌĂŐĞ�ƉĞƌƐŽŶ͖ 
Ϯ͘ ďĞ�ĐŽŶƐƚƌƵĐƚĞĚ�ǁŝƚŚ�ǁŽŽĚ�Žƌ�ĐŽŵƉŽƐŝƚĞ�ŵĂƚĞƌŝĂů͖�ĂŶĚ 
ϯ͘ ďĞ�ƐƚĂŝŶĞĚ�Žƌ�ƉĂŝŶƚĞĚ�Ă�ŶĂƚƵƌĂů�ĐŽůŽƌ�ŽĨ�ǁŽŽĚůĂŶĚ�ŚƵĞƐ͘ 

 
�ůů�ĨĞŶĐĞƐ�ƐŚĂůů�ƌĞƐĞŵďůĞ�ŽŶĞ�ŽĨ�ƚŚĞ�ϯ�ŽƉƟŽŶƐ�ĂƐ�ŝůůƵƐƚƌĂƚĞĚ�ŝŶ�ƚŚĞ�ďƵŝůĚŝŶŐ�ƉĂĐŬĞƚ͘ 
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R&P PROPOSALS Con’t. 
ϮͿ�h^��K&��>>KdD�Ed 
 
�hZZ�Ed�ZΘW͗ 
ϭ͘   �hƐĞ�ŽĨ��ůůŽƚŵĞŶƚ 

ϭ͘ϬϮ�&ĂŵŝůǇ�DĞŵďĞƌƐ͛�ZŝŐŚƚƐ-���DĞŵďĞƌ͛Ɛ�ĨĂŵŝůǇ�ƐŚĂůů�ďĞ�ĞŶƟƚůĞĚ�ƚŽ�Ăůů�ƚŚĞ�ƉƌŝǀŝůĞŐĞƐ�ŽĨ�WWD�͕�ĞǆĐĞƉƚ�ǀŽƟŶŐ͘ ���
DĞŵďĞƌ͛Ɛ�ĨĂŵŝůǇ�ƐŚĂůů�ďĞ�ĚĞĮŶĞĚ�ĂƐ�ŚŝƐ�Žƌ�ŚĞƌ�ŝŵŵĞĚŝĂƚĞ�ĨĂŵŝůǇ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞƐ�ƐƉŽƵƐĞ͕�ĐŚŝůĚƌĞŶ͕�ƉĂƌĞŶƚƐ͕�ŐƌĂŶĚƉĂƌͲ
ĞŶƚƐ͕�ŐƌĂŶĚĐŚŝůĚƌĞŶ͕�ƐŝďůŝŶŐƐ͕�ĂŶĚ�ĚŽŵĞƐƟĐ�ƉĂƌƚŶĞƌƐ͘ �EŽ�ƉĞƌƐŽŶ�ƵŶĚĞƌ�ϭϴ�ƐŚĂůů�ďĞ�ƉĞƌŵŝƩĞĚ�ƚŽ�ŽĐĐƵƉǇ�ƚŚĞ�ƉƌĞŵŝƐĞƐ�ŽĨ�
ƚŚĞ�DĞŵďĞƌ�ǁŝƚŚŽƵƚ�ĂĚƵůƚ�ƐƵƉĞƌǀŝƐŝŽŶ�ŽŶ�ĂŶ�ŽŶŐŽŝŶŐ�ďĂƐŝƐ͘�&ĂŵŝůǇ�DĞŵďĞƌƐ�ŵĂŬŝŶŐ�WĂƌĂĚŝƐĞ�WĂƌŬ�ƚŚĞŝƌ�ƉƌŝŵĂƌǇ�ƌĞƐŝͲ
ĚĞŶĐĞ�ĨŽƌ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ǇĞĂƌ͕�ǁŚĞŶ�ƚŚĞ�DĞŵďĞƌ�ůŝǀĞƐ�ĞůƐĞǁŚĞƌĞ͕��ŵƵƐƚ�ŚĂǀĞ�Ă�DĂƐŽŶŝĐ�ĂĸůŝĂƟŽŶ͘� 

ϭ͘Ϭϯ�sŝƐŝƚŽƌ;ƐͿ-���sŝƐŝƚŽƌ�ŝƐ�ƐŽŵĞŽŶĞ�ǁŚŽ�ƐƚĂǇƐ�ǁŝƚŚ�Ă��ŽůůĞĐƟǀĞ�DĞŵďĞƌ�ĨŽƌ�ĂŶǇ�ƉĞƌŝŽĚ�ŽĨ�ƟŵĞ͘  ����ŽůůĞĐƟǀĞ�DĞŵͲ
ďĞƌ�ƐŚĂůů�ďĞ�ĞŶƟƚůĞĚ�ƚŽ�ĂƐ�ŵĂŶǇ�ǀŝƐŝƚŽƌƐ�Ăƚ�ŽŶĞ�ƟŵĞ�ĂƐ�ŵĂǇ�ďĞ�ĐŽŶǀĞŶŝĞŶƚůǇ�ĂĐĐŽŵŵŽĚĂƚĞĚ�ŽŶ�ŚŝƐ�Žƌ�ŚĞƌ�ĂůůŽƚͲ
ŵĞŶƚ͘ ���;ϲͬϬϵͿ 

ϭ͘Ϭϰ�'ƵĞƐƚ;ƐͿ-���'ƵĞƐƚ�ŝƐ�ĂŶǇŽŶĞ�ŽĐĐƵƉǇŝŶŐ�ĂŶ�ĂůůŽƚŵĞŶƚ͕�ŽƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�ŵĞŵďĞƌ�ŽĨ�Ă��ŽůůĞĐƟǀĞ�DĞŵďĞƌ͛Ɛ�ŝŵŵĞĚŝͲ
ĂƚĞ�ĨĂŵŝůǇ͕�ǁŚĞŶ�ƚŚĞ��ŽůůĞĐƟǀĞ�DĞŵďĞƌ�ŝƐ�ŶŽƚ�ƉƌĞƐĞŶƚ͘��;ϲͬϬϵͿ 

ϭ͘Ϭϱ�'ƵĞƐƚ�WƌŝǀŝůĞŐĞƐ�-�WƌŝŽƌ�ƚŽ�ƚŚĞ�ĂƌƌŝǀĂů�ŽĨ�ĂŶǇ�ŐƵĞƐƚƐ͕�ƚŚĞ�DĞŵďĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ƌĞƉŽƌƚ�ƚŚĞ�ĂƌƌŝǀĂů�ŽĨ�ƚŚĞŝƌ�
ŐƵĞƐƚƐ�ƚŽ�ƚŚĞ�WĂƌŬ�KĸĐĞ͕�ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�ĚƵƌĂƟŽŶ�ŽĨ�ƐƚĂǇ͕�ŶĂŵĞƐ�ŽĨ�ŐƵĞƐƚƐ͕�ĂŶĚ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ͘�dŚĞ�DĞŵďĞƌ�ƐŚĂůů�
ƉƌŽǀŝĚĞ�ƚŚĞ�ŐƵĞƐƚƐ�ǁŝƚŚ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�WWD��Zh>�^��E��WZK���hZ�^�–�Yh/�<�Z�&�Z�E���W�'�͘��'ƵĞƐƚƐ�ŵƵƐƚ�ĚŝƐƉůĂǇ�Ă�
ƉĂƌŬŝŶŐ�ƉĞƌŵŝƚ͕�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�DĞŵďĞƌ͕�ǁŚŝůĞ�ŝŶ�ƚŚĞ�WĂƌŬ͘��'ƵĞƐƚ�WƌŝǀŝůĞŐĞƐ�ƐŚĂůů�ďĞ�ůŝŵŝƚĞĚ�ƚŽ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ϯϬ�ĚĂǇƐ͕�
ǁŝƚŚŽƵƚ��ŽĂƌĚ�ĂƉƉƌŽǀĂů͘�;ϳͬϭϴͿ 
 
WZKWK^����,�E'�͗ 
ϭ͘   �hƐĞ�ŽĨ��ůůŽƚŵĞŶƚ 

ϭ͘ϬϮ�&ĂŵŝůǇ�DĞŵďĞƌƐ͛�ZŝŐŚƚƐ�WƌŝǀŝůĞŐĞƐ�-���DĞŵďĞƌ͛Ɛ�ĨĂŵŝůǇ�ƐŚĂůů�ďĞ�ĞŶƟƚůĞĚ�ƚŽ�Ăůů�ƚŚĞ�ŐŝǀĞŶ�ƉƌŝǀŝůĞŐĞƐ�ŽĨ�ǁŝƚŚͲ
ŝŶ�WWD�͕�ĞǆĐĞƉƚ�ǀŽƟŶŐ͘ ��DĞŵďĞƌ͛Ɛ�ĨĂŵŝůǇ�ƐŚĂůů�ďĞ�ĚĞĮŶĞĚ�ĂƐ�ŚŝƐ�Žƌ�ŚĞƌ�ŝŵŵĞĚŝĂƚĞ�ĨĂŵŝůǇ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞƐ�ƐƉŽƵƐĞ͕�
ĐŚŝůĚƌĞŶ͕�ƉĂƌĞŶƚƐ͕�ŐƌĂŶĚƉĂƌĞŶƚƐ͕�ŐƌĂŶĚĐŚŝůĚƌĞŶ͕�ƐŝďůŝŶŐƐ͕�ĂŶĚ�ĚŽŵĞƐƟĐ�ƉĂƌƚŶĞƌƐ͘ EŽ�ƉĞƌƐŽŶ�ƵŶĚĞƌ�ϭϴ�ƐŚĂůů�ďĞ�ƉĞƌͲ
ŵŝƩĞĚ�ƚŽ�ŽĐĐƵƉǇ�ƚŚĞ�ƉƌĞŵŝƐĞƐ�ŽĨ�ƚŚĞ�DĞŵďĞƌ�ǁŝƚŚŽƵƚ�ĂĚƵůƚ�ƐƵƉĞƌǀŝƐŝŽŶ�ŽŶ�ĂŶ�ŽŶŐŽŝŶŐ�ďĂƐŝƐ͘�&ĂŵŝůǇ�DĞŵďĞƌƐ�
ŵĂŬŝŶŐ�WĂƌĂĚŝƐĞ�WĂƌŬ�ƚŚĞŝƌ�ƉƌŝŵĂƌǇ�ƌĞƐŝĚĞŶĐĞ�ĨŽƌ�ŵŽƌĞ�ƚŚĂŶ�ŽŶĞ�ǇĞĂƌ͕�ǁŚĞŶ�ƚŚĞ�DĞŵďĞƌ�ůŝǀĞƐ�ĞůƐĞǁŚĞƌĞ͕�ŵƵƐƚ�
ŚĂǀĞ�Ă�DĂƐŽŶŝĐ�ĂĸůŝĂƟŽŶ͘� 

Ă͘�sŝƐŝƚŽƌ�ƉƌŝǀŝůĞŐĞƐ�ƐŚĂůů�ďĞ�ůŝŵŝƚĞĚ�ƚŽ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ϵϬ�ĚĂǇƐ͕�ǁŝƚŚŽƵƚ��ŽĂƌĚ�ĂƉƉƌŽǀĂů�ǁŚĞŶ�Ă�ĐŽůůĞĐƟǀĞ�
ŵĞŵďĞƌ�ŝƐ�ŶŽƚ�ŝŶ�ƌĞƐŝĚĞŶĐĞ͘ 

 
ϭ͘Ϭϯ�sŝƐŝƚŽƌ;ƐͿ-���sŝƐŝƚŽƌ�ŝƐ�ƐŽŵĞŽŶĞ�Ă�ŶŽŶ-ĨĂŵŝůǇ�ŵĞŵďĞƌ�ǁŚŽ�ƐƚĂǇƐ�ǁŝƚŚ�ǀŝƐŝƚƐ�Ă��ŽůůĞĐƟǀĞ�DĞŵďĞƌ�ĨŽƌ�ĂŶǇ�Ă�

ƉĞƌŝŽĚ�ŽĨ�ƟŵĞ͘ ���ŽůůĞĐƟǀĞ�DĞŵďĞƌ�ƐŚĂůů�ďĞ�ĞŶƟƚůĞĚ�ƚŽ�ĂƐ�ŵĂŶǇ�ǀŝƐŝƚŽƌƐ�Ăƚ�ŽŶĞ�ƟŵĞ�ĂƐ�ŵĂǇ�ďĞ�ĐŽŶǀĞŶŝĞŶƚůǇ�ĂĐͲ
ĐŽŵŵŽĚĂƚĞĚ�ŽŶ�ŚŝƐ�Žƌ�ŚĞƌ�ĂůůŽƚŵĞŶƚ͘���;ϲͬϬϵͿ 

Ă͘�sŝƐŝƚŽƌ�ƉƌŝǀŝůĞŐĞƐ�ƐŚĂůů�ďĞ�ůŝŵŝƚĞĚ�ƚŽ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ϵϬ�ĚĂǇƐ͕�ǁŝƚŚŽƵƚ��ŽĂƌĚ�ĂƉƉƌŽǀĂů͘ 
 
ϭ͘Ϭϰ�'ƵĞƐƚ;ƐͿ�-���'ƵĞƐƚ�ŝƐ�ĂŶǇŽŶĞ�ŽĐĐƵƉǇŝŶŐ�ĂŶ�ĂůůŽƚŵĞŶƚ�Ă�DĞŵďĞƌ͛Ɛ�ŝŵƉƌŽǀĞŵĞŶƚ͕�ŽƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�ŵĞŵďĞƌ�

ŽĨ�Ă��ŽůůĞĐƟǀĞ�DĞŵďĞƌ͛Ɛ�ŝŵŵĞĚŝĂƚĞ�ĨĂŵŝůǇ͕�ǁŚĞŶ�ƚŚĞ�Ă��ŽůůĞĐƟǀĞ�DĞŵďĞƌ�ŝƐ�ŶŽƚ�ƉƌĞƐĞŶƚ͘��;ϲͬϬϵͿ�;ϬϳͬϮϬϭϵͿ 
Ă͘�'ƵĞƐƚ�ƉƌŝǀŝůĞŐĞƐ�ƐŚĂůů�ďĞ�ůŝŵŝƚĞĚ�ƚŽ�ŶŽ�ŵŽƌĞ�ƚŚĂŶ�ϯϬ�ĚĂǇƐ͕�ǁŝƚŚŽƵƚ��ŽĂƌĚ�ĂƉƉƌŽǀĂů͘ 
ď͘�WƌŝŽƌ�ƚŽ�ƚŚĞ�ĂƌƌŝǀĂů�ŽĨ�ĂŶǇ�ŐƵĞƐƚ͕�ƚŚĞ�DĞŵďĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ƌĞƉŽƌƚ�ƚŚĞ�ĂƌƌŝǀĂů�ŽĨ�ƚŚĞŝƌ�ŐƵĞƐƚƐ�ƚŽ�ƚŚĞ�
WĂƌŬ�KĸĐĞ͕�ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�ĚƵƌĂƟŽŶ�ŽĨ�ƐƚĂǇ͕�ŶĂŵĞƐ�ŽĨ�ŐƵĞƐƚƐ͕�ĂŶĚ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ͘ 
Đ͘���DĞŵďĞƌ�ŵĂǇ�ƌĞƋƵĞƐƚ�ĞǆƚĞŶĚĞĚ�ŐƵĞƐƚ�ƉƌŝǀŝůĞŐĞƐ�ĨŽƌ�ĂŶ�ŝŵŵĞĚŝĂƚĞ�ĨĂŵŝůǇ�ŵĞŵďĞƌ�ǁŚŝůĞ�ƚŚĞ�ŐƵĞƐƚ�
ĂƩĞŶĚƐ�ůŽĐĂů�ĐŽůůĞŐĞƐ�Žƌ�ƵŶŝǀĞƌƐŝƟĞƐ͘�dŚĞ�DĞŵďĞƌ�ŵƵƐƚ�ƌĞ-ĂƉƉůǇ�ĂŶŶƵĂůůǇ�ĨŽƌ�ĐŽŶƟŶƵĞĚ�ŐƵĞƐƚ�ƉƌŝǀŝůĞŐĞƐ͘� 

 
ϭ͘Ϭϱ�'ƵĞƐƚ�WƌŝǀŝůĞŐĞƐ�-�WƌŝŽƌ�ƚŽ�ƚŚĞ�ĂƌƌŝǀĂů�ŽĨ�ĂŶǇ�ŐƵĞƐƚƐ͕�ƚŚĞ�DĞŵďĞƌ�ŝƐ�ƌĞƐƉŽŶƐŝďůĞ�ƚŽ�ƌĞƉŽƌƚ�ƚŚĞ�ĂƌƌŝǀĂů�ŽĨ�ƚŚĞŝƌ�

ŐƵĞƐƚƐ�ƚŽ�ƚŚĞ�WĂƌŬ�KĸĐĞ͕�ŝŶĚŝĐĂƟŶŐ�ƚŚĞ�ĚƵƌĂƟŽŶ�ŽĨ�ƐƚĂǇ͕�ŶĂŵĞƐ�ŽĨ�ŐƵĞƐƚƐ͕�ĂŶĚ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ͘�dŚĞ�DĞŵďĞƌ�
ƐŚĂůů�ƉƌŽǀŝĚĞ�ƚŚĞ�ŐƵĞƐƚƐ�ǁŝƚŚ�Ă�ĐŽƉǇ�ŽĨ�ƚŚĞ�WWD��Zh>�^��E��WZK���hZ�^�–�Yh/�<�Z�&�Z�E���W�'�͘��'ƵĞƐƚƐ�
ŵƵƐƚ�ĚŝƐƉůĂǇ�Ă�ƉĂƌŬŝŶŐ�ƉĞƌŵŝƚ͕�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�DĞŵďĞƌ͕�ǁŚŝůĞ�ŝŶ�ƚŚĞ�WĂƌŬ͘��'ƵĞƐƚ�WƌŝǀŝůĞŐĞƐ�ƐŚĂůů�ďĞ�ůŝŵŝƚĞĚ�ƚŽ�ŶŽ�
ŵŽƌĞ�ƚŚĂŶ�ϯϬ�ĚĂǇƐ͕�ǁŝƚŚŽƵƚ��ŽĂƌĚ�ĂƉƉƌŽǀĂů͘�;ϳͬϭϴͿ 
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R&P PROPOSALS Con’t. 
 
ϯͿ��Z�^�Zs��W>�E 
 
�hZZ�Ed�ZΘW͗ 
EŽŶĞ 
 
WZKWK^������/d/KE͗ 
ϮϮ͘ Z�^�Zs��W>�E�–�/Ŷ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�WWD���ǇůĂǁ�y///͕�^ĞĐƟŽŶƐ�ϭ-ϯ͕�ƚŚŝƐ�WƌŽĐĞĚƵƌĞ�ĚĞĮŶĞƐ�ƚŚĞ�ĨƵŶĐƟŽŶ�

ĂŶĚ�ŽƉĞƌĂƟŽŶ�ŽĨ�ƚŚĞ�ZĞƐĞƌǀĞ�WůĂŶ͘ 
 
 ϮϮ͘Ϭϭ��ůů�ƐƉĞŶĚŝŶŐ�ŽĨ�ZĞƐĞƌǀĞ�&ƵŶĚƐ�ŵƵƐƚ�ďĞ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ƉĂƌĂŵĞƚĞƌƐ�ůĂŝĚ�ŽƵƚ�ŝŶ�ƚŚĞ�ZĞͲ
ƐĞƌǀĞ�^ƚƵĚǇ͘�dŚĞ�WWD���ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ŵĂŝŶƚĂŝŶƐ�Ăůů�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞ�ƐƉĞŶĚŝŶŐ�ŽĨ�ZĞƐĞƌǀĞ�&ƵŶĚƐ͘� 
 
 ϮϮ͘ϬϮ�/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�Ă��ŽĂƌĚ-ĚĞĐůĂƌĞĚ�ĞŵĞƌŐĞŶĐǇ͕�ZĞƐĞƌǀĞ�&ƵŶĚ�ŵŽŶŝĞƐ�ŵĂǇ�ďĞ�ďŽƌƌŽǁĞĚ�ĂŶĚ�ƐŚĂůů�
ďĞ�ƌĞƉĂŝĚ�ǁŝƚŚŝŶ�ŽŶĞ�ĐĂůĞŶĚĂƌ�ǇĞĂƌ�ĨƌŽŵ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ďŽƌƌŽǁŝŶŐ͘�dŚĞ�DĞŵďĞƌƐŚŝƉ�ƐŚĂůů�ďĞ�ŝŶĨŽƌŵĞĚ�ŽĨ�ƚŚĞ�
ƵƐĞ�ŽĨ�ĨƵŶĚƐ�Ăƚ�ƚŚĞ�ŶĞǆƚ�ƐƚĂƚĞĚ�ŵĞĞƟŶŐ�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ĂŶĚ�ŝŶ�ƚŚĞ�ŶĞǆƚ�ŵŽŶƚŚůǇ�ďƵůůĞƟŶ͘�dŚĞ�ŝŶŝͲ
ƟĂů�ƌĞĐŽƵƌƐĞ�ĨŽƌ�ƌĞƉĂǇŵĞŶƚ�ǁŝůů�ďĞ�ďǇ�Ă�ZĞƐĞƌǀĞ�WůĂŶ�^ƉĞĐŝĂů��ƐƐĞƐƐŵĞŶƚ�ŽĨ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ͘�/Ĩ�ƚŚĞ�ǀŽƚĞ�ĨŽƌ�
ƚŚĞ��ƐƐĞƐƐŵĞŶƚ�ĨĂŝůƐ͕�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ǁŝůů�ďĞ�ĨŽƌĐĞĚ�ƚŽ�ƐĞĞŬ�ĨƵŶĚƐ�ĨƌŽŵ�ůĞŶĚŝŶŐ�ŝŶƐƟƚƵƟŽŶƐ͘ 
 
ϰͿ�&hE�Z�/^/E' 
 
�hZZ�Ed�ZΘW͗ 
EŽŶĞ 
 
WZKWK^������/d/KE͗ 
Ϯϯ͘��&hE�Z�/^/E'�-��ůů�ĨƵŶĚƌĂŝƐŝŶŐ�ĨŽƌ�WWD��ŵƵƐƚ�ďĞ�ĂƉƉƌŽǀĞĚ�ďǇ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ƉƌŝŽƌ�ƚŽ�ƚŚĞ�ĨƵŶĚͲ
ƌĂŝƐĞƌ͘�� 
� 

Ϯϯ͘Ϭϭ�&ƵŶĚƌĂŝƐŝŶŐ�&Žƌŵ�–�KďƚĂŝŶ�ƚŚĞ�&ƵŶĚƌĂŝƐĞƌ�&Žƌŵ�Ăƚ�ƚŚĞ�KĨĨŝĐĞ͘��ŽŵƉůĞƚĞ�ƚŚĞ�ƚŽƉ�ƉŽƌƚŝŽŶ�ŽĨ�ƚŚĞ�
ĨŽƌŵ�ĂŶĚ�ƐƵďŵŝƚ�ŝƚ�ƚŽ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ�ĨŽƌ�ĂƉƉƌŽǀĂů͘� 

 
�Ϯϯ͘ϬϮ��ĚǀĞƌƚŝƐŝŶŐ�–��ůů�ĂĚǀĞƌƚŝƐŝŶŐ�ŵƵƐƚ�ƐƚĂƚĞ�ƉƵƌƉŽƐĞ�ŽĨ�ĨƵŶĚƌĂŝƐĞƌ͘�^ŝŐŶĂŐĞ�ƐƚĂƚŝŶŐ�ƉƵƌƉŽƐĞ�ŽĨ�ƚŚĞ�

ĨƵŶĚƌĂŝƐĞƌ�ƐŚĂůů�ďĞ�ƉŽƐƚĞĚ�Ăƚ�ƚŚĞ�ĞǀĞŶƚ͘� 
 
�Ϯϯ͘Ϭϯ�&ƵŶĚƌĂŝƐŝŶŐ�DŽŶŝĞƐ�–�/ŶĐŽŵĞ�ĂŶĚ�ĞǆƉĞŶƐĞƐ�ƐŚĂůů�ďĞ�ƚƌĂĐŬĞĚ�ƵƐŝŶŐ�ƚŚĞ�&ƵŶĚƌĂŝƐĞƌ�&Žƌŵ͘��ůů�

ĐĂƐŚ�ĂŶĚ�ĐŚĞĐŬƐ�ƌĂŝƐĞĚ͕�ĂŶĚ�ƌĞĐĞŝƉƚƐ�ĨŽƌ�ĞǆƉĞŶƐĞƐ�ƐŚĂůů�ďĞ�ƐƵďŵŝƩĞĚ�ƚŽ�ƚŚĞ�KĸĐĞ�ǁŝƚŚ�ƚŚĞ�ĐŽŵƉůĞƚĞĚ�ĨŽƌŵ�
ǁŝƚŚŝŶ�ŽŶĞ�ǁĞĞŬ�ŽĨ�ƚŚĞ�ĞǀĞŶƚ͘��ŶǇ�ĞǆƉĞŶƐĞƐ�ƐŚĂůů�ďĞ�ƌĞŝŵďƵƌƐĞĚ�ƚŽ�ƚŚĞ�ĞǀĞŶƚ�ĐŽŽƌĚŝŶĂƚŽƌ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�ϭϰ�
ĚĂǇƐ�ŽĨ�ƌĞĐĞŝƉƚ�ŽĨ�ƚŚĞ�&ƵŶĚƌĂŝƐŝŶŐ�&Žƌŵ�ĂŶĚ�ƐƵƉƉŽƌƚŝŶŐ�ĚŽĐƵŵĞŶƚĂƚŝŽŶ͘��ĨƚĞƌ�ƚŚĞ�ĐŽŵƉůĞƚŝŽŶ�ŽĨ�ƚŚĞ�ƉƌŽƉŽƐĞĚ�
ƉƌŽũĞĐƚ͕�ǁŝƚŚ�ŝŶƉƵƚ�ƉƌŽǀŝĚĞĚ�ďǇ�ĨƵŶĚƌĂŝƐŝŶŐ�ŐƌŽƵƉͬĐŽŵŵŝƚƚĞĞ͕�ĂŶǇ�ĞǆĐĞƐƐ�ĨƵŶĚƐ�ƌĂŝƐĞĚ�ƐŚĂůů�ŽŶůǇ�ďĞ�ƐƉĞŶƚ�ĨŽƌ�
ŽƚŚĞƌ��ŽĂƌĚ�ĂƉƉƌŽǀĞĚ�WWD��ƌĞĐƌĞĂƚŝŽŶĂů�ƉƵƌƉŽƐĞƐ͘�EŽ�ŵŽŶŝĞƐ�ƌĞĐĞŝǀĞĚ�ĨƌŽŵ�ƚŚĞ�ĨƵŶĚƌĂŝƐĞƌ�ƐŚĂůů�ďĞ�ĚĞƉŽƐͲ
ŝƚĞĚ�ŝŶƚŽ�ĂŶǇ�ƉĞƌƐŽŶĂů�ĂĐĐŽƵŶƚƐ͘ 
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2019 BOARD CANDIDATE 

JOE MAYO 
PARK ADDRESS: 568 King Solomon 
 
RESIDENCE ADDRESS: 5614 N. Indian Bluff Road, Spokane, WA 99224 
 
FAMILY: Wife- Janet. Parents – Joe and Lynda Mayo (Lynda Park Member since 1996 at 521 St. Ambrose
– Lynda’s parents were Park Members from 1955-1996). Brother – Jim (Mason since the early 1980s, spon-
sored by Jim Cook who was a Park member – he is the Alternate Associate Member on my Mother’s Park 
Membership). 
 
PARK MEMBER SINCE: October 2018 
 
ASSOCIATE MEMBER: None yet.    ALTERNATE ASSOCIATE MEMBER: None yet. 
 
MASONIC AFFILIATIONS: Washington Lodge #20, Sacramento, CA (I have been a Mason since 1995) 
 
EDUCATION: 

Pacific Lutheran University 1983 (Tacoma, WA) – Bachelor of Arts – Major Economics, Minor Philosophy 
Portland State University 1984-1986 (Portland, OR) – Post-Bac Accounting Program. Oregon Certified Pub-
lic Accountant license issued 1991. 
Willamette University College of Law 1993 (Salem, OR) – Juris Doctor. Licensed attorney in California 
(1993) and Washington (2000) 
New York University School of Law 1993 (New York, NY) – Master of Laws (Taxation) 

 
CAREER SUMMARY: (All dates are approximate, to the best of my recollection) 

April 1986 – October 1987: Sherwin-Williams Co. Internal Auditor. Performed operational audits on all com-
pany owned stores in Oregon, Washington, Idaho, Montana, Utah, and part of Wyoming. 
November 1987 – December 1988: Hyster Company. Internal Auditor. Performed financial audits on compa-
ny owned factories (United States, Europe, South America), company owned forklift dealerships (Seattle, 
Portland, Fremont, Los Angeles, Memphis, Chicago, New Orleans), and distressed independent dealers 
(Phoenix, New York). 
January 1989 – July 1990: Finance Manager (Controller) at corporate owned Hyster forklift dealership in 
Portland, OR. 
August 1990 – December 1993: Law school. 
January 1994 – December 1997: Solo law practice in Sacramento, CA. Adjunct Professor of Law at McGeorge 
School of Law in Sacramento, CA (Estate Planning). 
January 1997 – August 1999: Small business owner, landscaping business. Orlando, FL. 
September 1999 – December 2000: Workland & Witherspoon, PLLC. Associate Attorney. Legal research and 
writing, transactional and taxation planning and execution. Adjunct Professor of Law at Gonzaga School of 
Law in Spokane, WA (Deferred Compensation). 
January 2001 – July 2002: LeMaster & Daniels, PLLC. Tax Manager. Tax and transactional planning for a 
large local Certified Public Accounting firm in Spokane, WA. 
August 2002 – Present: Inland Fleet Services, LLC. Managing Member. Small business-to-business vehicle 
repair facility. 
April 2004 – July 2007: Redwood Reliance Sales Company. Started as a consultant to assist with accounting 
problems in a Spokane, WA manufacturing facility. In July 2004 became Chief Financial Officer (CFO) for 
the Spokane, WA manufacturing facility and the Cotati, CA Peterbilt dealership. Responsibilities included 
all financial systems, including day-to-day accounting, cash management, financial planning and budgeting, 
capital budgeting, banking relationships, insurance management, human resources, for a multi-state opera-
tion with $120,000,000 in annual sales and over 400 employees. 



��� 

PPMC BULLETIN – APRIL 2019 

JOE MAYO 
 

CAREER SUMMARY Con’t. 
January 2006 – March 2009: Home Care of Washington, Inc. (HCOW) President and CEO. With a co-
owner, I purchased this company in January of 2006. HCOW provided non-medical in-home services 
through eleven offices in Eastern Washington. When we bought the company, it had 650 employees 
and was generating nearly $13,000,000 in annual revenue. We restructured operations and financial 
systems. When we sold the company, it had nearly 1,000 employees and was generating $23,000,000 
in annual revenue.  
April 2009 – July 2011: Mostly retired, with investments in portfolio type assets and businesses. 
April 2011 – Present: Managing Member and sole owner of the Falls Club bar and restaurant in Post 
Falls, ID. I have strong management here and I am not involved in the day-to-day operations. 
August 2011 – Present: Managing Member and now sole owner of Pacific Coast Fiber Fuels, LLC. 
Manufacturing company that produces environmentally friendly, sustainable, and renewable heating 
fuel (wood pellets). We sell product to publicly traded national companies (Home Depot, Lowes, etc.). I 
have strong management here and I am not involved in the day-to-day operations. 
March 2018 – Present: Managing Member. Company purchases and renovates residential real prop-
erty. I am only nominally involved in the day-to-day operations of this company (primarily, I do the 
books). 
April 2019 – Present: Managing Member. Companies own and operate a private country club in Ore-
gon. 
 

OTHER RELEVANT EXPERIENCES: That about covers it. Also, on a small scale, I have been the 
Treasurer for my Home Owners Association in Spokane for several years. 
 
REASON FOR RUNNING:  

I was born June 1, 1960 in Logan, UT during finals week when both of my parents were students at 
Utah State University. I spent the first three months of my life in my grandparents’ cabin (521 St. 
Ambrose) while my Dad worked nights at FMC and my Mom went to San Jose State during the day. 
In September of that year, my folks returned to Logan. My Dad graduated from Utah State in 1961 
and my folks returned to the Bay Area. My Mom graduated from San Jose State later that year. In 
1967 my folks moved us from San Jose to Portland, OR. I have been in the Park for at least a few 
days every year since 1960. In 2018, I spent more than eleven weeks in the Park. 
I love the Park. Many of my life long best friends are now 3rd generation members. I have the time 
and experience to contribute something to the Park, and now as a member, I can do so.  
As noted in a few spots above, my businesses have strong management teams in place, thus it is not 
necessary for me to spend substantial amounts of time in those businesses. Consequently, I should 
have no problem personally attending board meetings or other park functions. 

 
WHAT DO YOU BELIEVE TO BE THE FUNCTION OF THE BOARD? 

It is not a question of what I “believe” the function of the board to be. This is simply a legal question; 
and the answer to that question has long been settled in corporate law throughout the United States, 
including California. The Board of Directors of any corporation, including a non-profit corporation 
like PPMC, is elected by its shareholders or members to operate the corporation. The Directors, indi-
vidually and collectively, have fiduciary duties (such as good faith, care, and loyalty) to act in the best 
interests of the corporation (PPMC). 
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s�Z�/��WK>/��/ 
ϲϵϲ�^ƚ͘�:ŽŚŶƐ��ǀĞ�—�^ĞĐƟŽŶ�ϰ 

 
&�D/>z͗��DǇ�ŚƵƐďĂŶĚ͕�^ƚĞǀĞ͕�ĂŶĚ�/�ŚĂǀĞ�ϯ�ĂĚƵůƚ�ĐŚŝůĚƌĞŶ͕�Ϯ�ǇŽƵŶŐĞƌ�ƐŽŶƐ�;ƚŚĞǇ͛ƌĞ�ƵƐƵĂůůǇ�ƐĞĞŶ�ƌŝĚŝŶŐ�ĂƌŽƵŶĚ�
ƚŚĞ�WĂƌŬ�ǁŝƚŚ�ƚŚĞŝƌ�͞ĐƌĞǁ͟Ϳ͕�ĂŶĚ�Ă�ŐƌĂŶĚƐŽŶ͘�DǇ��ŵŽŵ͕��ŝĂŶĂ��ŽŽŬ͕�ĂůƐŽ�ůŝǀĞƐ�ŝŶ�WWD��ŝŶ�ƚŚĞ�WŽǁĚĞƌŚŽƵƐĞ͘� 
 
W�Z<�D�D��Z�^/E��͗��DǇ�ŐƌĂŶĚƉĂƌĞŶƚƐ�ƉƵƌĐŚĂƐĞĚ�ŽƵƌ�ŽƌŝŐŝŶĂů�ĨĂŵŝůǇ�ĐĂďŝŶ�Ăƚ�ϱϮϲ�^ƚ͘��ŵďƌŽƐĞ�ŝŶ�ϭϵϱϳ͕�ƐŽ�
/͛ŵ�Ă�ϯƌĚ�ŐĞŶĞƌĂƟŽŶ�DĞŵďĞƌ�ŝŶ�ƚŚĞ�WĂƌŬ͘�KƌŝŐŝŶĂůůǇ͕�/�ũŽŝŶĞĚ�ĂƐ�Ă�DĞŵďĞƌ�ŝŶ�ϭϵϵϯ�ĂŶĚ�ƌĂŝƐĞĚ�ŵǇ�ŬŝĚƐ�ŝŶ�WĂƌͲ
ĂĚŝƐĞ�ďĞĨŽƌĞ�ŵŽǀŝŶŐ�ŽƵƚ�ŽĨ�ƐƚĂƚĞ͘�/�ƌĞƚƵƌŶĞĚ�ƚŽ��ĂůŝĨŽƌŶŝĂ�ŝŶ�ϮϬϭϯ�ĂŶĚ�ŝŶ�ϮϬϭϲ�ĂƉƉůŝĞĚ�ĨŽƌ͕�ĂŶĚ�ǁĂƐ�ďůĞƐƐĞĚ�
ǁŝƚŚ͕�DĞŵďĞƌƐŚŝƉ�ĂŐĂŝŶ͘� 
 
�^^K�/�d��D�D��Z͗��DǇ�ĚĂƵŐŚƚĞƌ�>ǇŶĚŝĂ͕�Ă�ĨƵƚƵƌĞ�ϰƚŚ�ŐĞŶĞƌĂƟŽŶ�DĞŵďĞƌ͕�ŝƐ�ĐƵƌƌĞŶƚůǇ�ĂƉƉůǇŝŶŐ�ĨŽƌ��ƐƐŽͲ
ĐŝĂƚĞ�DĞŵďĞƌƐŚŝƉ͘�^ŚĞ�ĂŶĚ�ŚĞƌ�ďƌŽƚŚĞƌ�ďŽƚŚ�ŐƌĞǁ�ƵƉ�ŝŶ�WĂƌĂĚŝƐĞ�WĂƌŬ͕�ĂŶĚ�ŚĂǀĞ�Ă�ŐƌĞĂƚ�ĂƉƉƌĞĐŝĂƟŽŶ�ĨŽƌ�
ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘� 
 
D�^KE/���&&/>/�d/KE^͗���Ɛ�Ă�ϯƌĚ�ŐĞŶĞƌĂƟŽŶ�DĂƐŽŶŝĐ�ĂĸůŝĂƚĞ͕�ĂŶĚ�ĐŚŝůĚ�ŽĨ�Ă�DĂƐƚĞƌ�DĂƐŽŶ�ĂŶĚ�^ŚƌŝŶĞƌ�
;ϭϵϵϵ�WŽƚĞŶƚĂƚĞͿ͕�ĂŶĚ�ĂŶ��ĂƐƚĞƌŶ�^ƚĂƌ�ĂŶĚ��ŵĂƌĂŶƚŚ�ŵŽŵ͕�/�ũŽŝŶĞĚ�sĂůůĞǇ�^ƚĂƌ��ŚĂƉƚĞƌ�ηϭϰϭ�ŝŶ�ϭϵϴϲ�
;ƐŚŽƌƚůǇ�ĂŌĞƌ�ƚƵƌŶŝŶŐ�ϭϴͿ͘� 
 
��h��d/KE͗�/�ŐƌĂĚƵĂƚĞĚ�ĨƌŽŵ�tŝůůŽǁ�'ůĞŶ�,ŝŐŚ�^ĐŚŽŽů�ŝŶ�^ĂŶ�:ŽƐĞ�ŝŶ�ϭϵϴϲ͕�ĂŶĚ�ĂƐ�Ă�ƐŝŶŐůĞ�ŵŽŵ�ƌĂŝƐŝŶŐ�Ϯ�
ƚĞĞŶĂŐĞƌƐ�ĂŶĚ�ǁŽƌŬŝŶŐ�ĨƵůů-ƟŵĞ͕�/�ĂůƐŽ�ƐƚƵĚŝĞĚ�EƵƌƐŝŶŐ�ŝŶ�ϮϬϬϯͬϮϬϬϰ�ŝŶ��ŽůŽƌĂĚŽ͘� 
 
��Z��Z�^hDD�Zz͗��tŚŝůĞ�ŶŽƚ�Ă�͞ĐĂƌĞĞƌ͕͟�/�ŐƌĞǁ�ƵƉ�ŝŶ�Ă�ďƵƐŝŶĞƐƐ-ŵŝŶĚĞĚ�ĨĂŵŝůǇ�ǁŝƚŚ���K�ĂŶĚ��&K�ƉĂƌĞŶƚƐ�
ǁŚŽ�ŽǁŶĞĚ�ĂŶĚ�ƌĂŶ�Ă�ĐŽŵŵĞƌĐŝĂů�ƉƌŝŶƟŶŐ�ĐŽŵƉĂŶǇ͘��ƚ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϴ�ǇĞĂƌƐ�ŽůĚ͕�/�ůĞĂƌŶĞĚ�ŚŽǁ�ƚŽ�ŵĂŶͲ
ĂŐĞ�ƚŚĞ�ďƵƐŝŶĞƐƐ͛Ɛ�ŐĞŶĞƌĂů�ůĞĚŐĞƌƐ�;͞ƚŚĞ�ďŽŽŬƐ͟Ϳ�ĂŶĚ�Ăůů�ĂƐƉĞĐƚƐ�ŽĨ�ďŽŽŬŬĞĞƉŝŶŐ͘�/�ǁĂƐ�ƌĂŝƐĞĚ�ǁŝƚŚ�ďƵƐŝŶĞƐƐ�
ƐĞŶƐĞ�ĂŶĚ�Ă�ŚĂŶĚƐ-ŽŶ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ�ŝŶǀŽůǀĞĚ�ǁŝƚŚ�ƌƵŶŶŝŶŐ�Ă�ĐŽƌƉŽƌĂƟŽŶ͘� 
 
/͛ǀĞ�ŚĂĚ�ĂŶ�ĂƌƌĂǇ�ŽĨ�ƉƌŽĨĞƐƐŝŽŶƐ�ŽǀĞƌ�ŵǇ�ϯϱн�ǇĞĂƌƐ�ŽĨ�ĞŵƉůŽǇŵĞŶƚ͘�/Ŷ�ŵǇ�ǇŽƵƚŚ͕�/�ǁŽƌŬĞĚ�ŝŶ�ƌĞƚĂŝů�ĂƐ�Ă�ǀĂƵůƚ�
ĞŵƉůŽǇĞĞ͕�ĚŽŝŶŐ�ŚĞĂǀǇ�ĐĂƐŚ�ŚĂŶĚůŝŶŐ͕�ƉƌĞƉĂƌŝŶŐ�ĚĞƉŽƐŝƚƐ͕�ďŽŽŬŬĞĞƉŝŶŐ�ĂŶĚ�ďĞŝŶŐ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ŵĂŝŶƚĂŝŶͲ
ŝŶŐ�ƌĞĐŽƌĚƐ�ƌĞŐĂƌĚŝŶŐ�ƚŚĞ�ŵŽŶŝĞƐ�ƌĞĐĞŝǀĞĚ�ĂŶĚ�ĚŝƐƚƌŝďƵƚĞĚ�ĨŽƌ�ƚŚĞ�ĐŽŵƉĂŶǇ͘�^Ž�Ăƚ�ĂŶ�ĞĂƌůǇ�ĂŐĞ͕�/�ǁĂƐ�ƉƵƫŶŐ�
ŵǇ�ĂĐĐŽƵŶƟŶŐ�ƐŬŝůůƐ͕�ĂƩĞŶƟŽŶ�ƚŽ�ĚĞƚĂŝů͕�ĐŽŶĮĚĞŶƟĂůŝƚǇ͕�ĂŶĚ�ŵƵůƟ-ƚĂƐŬŝŶŐ�ĂďŝůŝƟĞƐ�ƚŽ�ǁŽƌŬ͘� 
 
>ĂƚĞƌ͕�/�ƐƉĞŶƚ�ŵĂŶǇ�ǇĞĂƌƐ�ƐĞƌǀŝŶŐ�ŽƵƌ�ĐŽƵŶƚƌǇ�ĂƐ�Ă��ĞƉĂƌƚŵĞŶƚ�ŽĨ�ƚŚĞ��ƌŵǇ�ĐŝǀŝůŝĂŶ�ĞŵƉůŽǇĞĞ͕�ŝŶŝƟĂůůǇ�ĂƐ�Ă�
DĞĚŝĐĂů�^ƵƉƉŽƌƚ��ƐƐŝƐƚĂŶƚ�ŝŶ�ĂŶ��ŵĞƌŐĞŶĐǇ�ZŽŽŵ�ǁŚŝůĞ�/�ĂƩĞŶĚĞĚ�EƵƌƐŝŶŐ�ƐĐŚŽŽů͘�>ĂƚĞƌ�ŝŶ�ŵǇ�&ĞĚĞƌĂů�ĐĂͲ
ƌĞĞƌ͕�/�ǁŽƌŬĞĚ�ĨŽƌ�ƚŚĞ�KĸĐĞ�ŽĨ�ƚŚĞ�^ƚĂī�:ƵĚŐĞ��ĚǀŽĐĂƚĞ�;:�'Ϳ�ĂŶĚ�ƚŚĞ�^ƉĞĐŝĂů��ƐƐŝƐƚĂŶƚ�h^��ƩŽƌŶĞǇ�
;^�h^�Ϳ͘�/�ĮŶĂůůǇ�ĨŽƵŶĚ�ŵǇ�͞ĐĂůůŝŶŐ͟�ǁŚĞŶ�/�ĚĞĐŝĚĞĚ�ƚŽ�ĂƩĞŵƉƚ��ŵĞƌŐĞŶĐǇ�^ĞƌǀŝĐĞƐ��ŝƐƉĂƚĐŚŝŶŐ͕�ĂŶĚ�ĨĞůů�ŝŶ�
ůŽǀĞ�ǁŝƚŚ�ŝƚ͊��Ɛ�ƐƵĐŚ͕�/�ǁĂƐ�ĂďůĞ�ƚŽ�ƉƵƚ�ŵǇ�ůĞŐĂů�ĂŶĚ�ŵĞĚŝĐĂů�ĞǆƉĞƌŝĞŶĐĞͬŬŶŽǁůĞĚŐĞ�ƚŽ�ǁŽƌŬ�ǁŚŝůĞ�ŚĂǀŝŶŐ�
ƚŚĞ�ŚŽŶŽƌ�ŽĨ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ůĂǁ�ĞŶĨŽƌĐĞŵĞŶƚ͕�ĮƌĞĮŐŚƚĞƌƐ͕�ĂŶĚ�ĂŵďƵůĂŶĐĞ�ĐƌĞǁƐ�ĨŽƌ�ĂƉƉƌŽǆŝŵĂƚĞůǇ�ϵ�ǇĞĂƌƐ͘�
dŚĞƐĞ�ƉŽƐŝƟŽŶƐ�ƌĞƋƵŝƌĞĚ�ŵĂŝŶƚĞŶĂŶĐĞ�ŽĨ�ĐŽŶĮĚĞŶƟĂů�ĚŽĐƵŵĞŶƚĂƟŽŶ͕�ĂĚŚĞƌĞŶĐĞ�ƚŽ�ƐƚƌŝĐƚ�ĨĞĚĞƌĂů�ƌĞŐƵůĂƚŽͲ
ƌǇ�ƌĞƋƵŝƌĞŵĞŶƚƐ͕�ŬŶŽǁůĞĚŐĞ�ŽĨ�ůĞŐĂů�ƉƌŽĐĞĚƵƌĞ͕�ƚŚĞ�ĂďŝůŝƚǇ�ƚŽ�ĞīĞĐƟǀĞůǇ�ƌĞƐĞĂƌĐŚ�ůŽĐĂůͬƐƚĂƚĞͬĨĞĚĞƌĂů�ůĂǁ͕�
ƉƌĞƉĂƌĂƟŽŶ�ŽĨ�ǁŝƚŶĞƐƐ�ƋƵĞƐƟŽŶŝŶŐ�ĨŽƌ�ƚŚĞ�^�h^�͕�ĂŶĚ�ƚŚĞ�ĂďŝůŝƚǇ�ƚŽ�ŵĂŶĂŐĞ�ŵĞĞƟŶŐƐ�ǁŝƚŚ�ƉƵďůŝĐ�ŽĸĐŝĂůƐ�
ŝŶ�ƉƌŽĨĞƐƐŝŽŶĂů�ŚŽƐƉŝƚĂů�ĂŶĚ�ůĞŐĂů�ƐĞƫŶŐƐ͘ 
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s�Z�/��WK>/��/ 
 
Kd,�Z�Z�>�s�Ed��yW�Z/�E��^͗���Ɛ�ǇŽƵƌ�ϮϬϭϳ-ϮϬϭϵ���KͬdƌĞĂƐƵƌĞƌ͕�/͛ǀĞ�ƌĞĚƵĐĞĚ�ƚŚĞ�ŽƵƚƐƚĂŶĚŝŶŐ��ĐĐŽƵŶƚƐ�
ZĞĐĞŝǀĂďůĞ�ŽǁĞĚ�ďǇ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ�ďǇ�ŽǀĞƌ�ΨϭϯϬ͕ϬϬϬ�;ĨƌŽŵ�ĂůŵŽƐƚ�ΨϭϴϬ͕ϬϬϬͿ�ĂŶĚ�ŚĂǀĞ�ŵĂĚĞ�ŝƚ�ŵǇ�ŵŝƐͲ
ƐŝŽŶ�ƚŽ�ĞŶƐƵƌĞ�ŽƉĞŶ͕�ŚŽŶĞƐƚ�ůŝŶĞƐ�ŽĨ�ĐŽŵŵƵŶŝĐĂƟŽŶ�ǁŝƚŚ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ�ƌĞŐĂƌĚŝŶŐ�ŽƵƌ�ŵŽŶĞǇ�ĂŶĚ�ŚŽǁ�ŝƚ͛Ɛ�
ďĞŝŶŐ�ŵĂŶĂŐĞĚ͘�/�ŚŽŶŽƌ�ĂŶĚ�ĨŽůůŽǁ�ŽƵƌ�ďǇůĂǁƐ͕�ĂŶĚ�ǁŚŝůĞ�ŝƚ�ŚĂƐŶ͛ƚ�ŵĂĚĞ�ĞǀĞƌǇŽŶĞ�ŝŶ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ŚĂƉƉǇ͕�
ŚĂǀĞ�ĨŽůůŽǁĞĚ-ƚŚƌŽƵŐŚ�ǁŝƚŚ�ŚŽůĚŝŶŐ�ƚŚĞ�ŵĞŵďĞƌƐŚŝƉ�ƌĞƐƉŽŶƐŝďůĞ�ĨŽƌ�ĚŽŝŶŐ�ƚŚĞ�ƐĂŵĞ͘�/͛ǀĞ�ǁŽƌŬĞĚ�ĐůŽƐĞůǇ�
ǁŝƚŚ�ƚŚĞ�WĂƌŬ��ŽŽŬŬĞĞƉĞƌ�ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ĞŶƟƌĞ��ŽĂƌĚ�ŚĂƐ�Ă�ƚƌƵĞ�ƉŝĐƚƵƌĞ�ŽĨ�ƚŚĞ�WĂƌŬ͛Ɛ�ƌĞƐŽƵƌĐĞƐ͕�ĂĐĐŽƵŶƚƐ͕�
ĂŶĚ�ďƵĚŐĞƚ�ƐƚĂƚƵƐ͘��tŚŝůĞ�ƐĞƌǀŝŶŐ͕�/�ůŝŬĞ�ƚŽ�ƚŚŝŶŬ�/͛ǀĞ�ƌĞƉƌĞƐĞŶƚĞĚ�ƚŚĞ�WĂƌŬ�ŝŶ�ůĞŐĂů�ŵĂƩĞƌƐ�ǁŝƚŚ�ƉƌŽĨĞƐƐŝŽŶĂůͲ
ŝƐŵ�ĂŶĚ�ƚĂĐƚ͘�/͛ǀĞ�ǁŽƌŬĞĚ�ĚŝƌĞĐƚůǇ�ǁŝƚŚ��ŽƌƉŽƌĂƚĞ��ŽƵŶƐĞů͕�ŵĞĚŝĂƚŽƌƐ͕�ĂŶĚ�ŽƚŚĞƌ�ĂƩŽƌŶĞǇƐ�ƚŽ�ŵĂŶĂŐĞ�ϱ�ƉŽͲ
ƚĞŶƟĂůͬƚŚƌĞĂƚĞŶĞĚ�ĂŶĚ�ĞǆŝƐƟŶŐ�ůĂǁƐƵŝƚƐ�ĂŶĚ�ŚĂǀĞ�ĂƩĞŶĚĞĚ�ĞǀĞƌǇ��ŽƵƌƚ�ŚĞĂƌŝŶŐ�ĂŶĚ�ŵĞĚŝĂƟŽŶ�ƚŚĞ��ŽĂƌĚ�
ŚĂƐ�ďĞĞŶ�ƚĂƐŬĞĚ�ǁŝƚŚ�ƐŝŶĐĞ�ũŽŝŶŝŶŐ�ƚŚĞ��ŽĂƌĚ͘�/͛ǀĞ�ĂůƐŽ�ĚŽŶĞ�ĞǆƚĞŶƐŝǀĞ�ƌĞƐĞĂƌĐŚ�ĂďŽƵƚ�ĞĂĐŚ�ŽĨ�ƚŚĞƐĞ�ŵĂƩĞƌƐ�
ƚŽ�ĞŶƐƵƌĞ�/�ŚĂĚ�ƚŚĞ�ŝŶĨŽƌŵĂƟŽŶ�ŶĞĞĚĞĚ�ƚŽ�ŵĂŬĞ�ŐŽŽĚ�ĐŚŽŝĐĞƐ�ĨŽƌ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ�ĂŶĚ�DĞŵďĞƌƐŚŝƉ͘� 
 
Z��^KE�&KZ�ZhEE/E'͗���ŌĞƌ�ƐĞƌǀŝŶŐ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ�ĨŽƌ�ĂůŵŽƐƚ�Ϯ�ǇĞĂƌƐ͕�/͛Ě�ůŝŬĞ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŚĞ�ĨŽƌǁĂƌĚ�
ƉƌŽŐƌĞƐƐ�ďĞŝŶŐ�ŵĂĚĞ�ǁŝƚŚ�ŽŶŐŽŝŶŐ�ĐŽŶƟŶƵŝƚǇ͘�/�ůĞĂƌŶĞĚ�ǀĞƌǇ�ƋƵŝĐŬůǇ�ĂŌĞƌ�ďĞŝŶŐ�ĞůĞĐƚĞĚ͕�ƚŚĂƚ�ŝƚ�ǁŽƵůĚ�ƚĂŬĞ�Ă�
ǁŚŝůĞ�ƚŽ�ƚƌƵůǇ�ŐĞƚ�ŵǇ�͞ĨĞĞƚ�ǁĞƚ͘͟��ŌĞƌ�ƚŚĞ�ĮƌƐƚ�ǇĞĂƌ͕�/�ĮŶĂůůǇ�ĨĞůƚ�ĐŽŵĨŽƌƚĂďůĞ�ŝŶ�ŵǇ�ƉŽƐŝƟŽŶ�ĂŶĚ�ŚĂǀĞ�ƐƉĞŶƚ�
ƚŚĞ�ƐĞĐŽŶĚ�ǇĞĂƌ�ĮǆŝŶŐ�ƚŚĞ�ŝƐƐƵĞƐ�/�ĚŝƐĐŽǀĞƌĞĚ�ǁŚŝůĞ�ůĞĂƌŶŝŶŐ�ŵǇ�͞ũŽď͘͟�/�ǁŽƵůĚ�ǀĞƌǇ�ŵƵĐŚ�ůŝŬĞ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŚĞ�
ƚƌĞŶĚƐ�ŽĨ�ƌĞĚƵĐŝŶŐ�ƚŚĞ�ŽƵƚƐƚĂŶĚŝŶŐ�ĚĞďƚ�ƚŽ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ͕�ŬĞĞƉŝŶŐ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ�ŝŶĨŽƌŵĞĚ�ĂďŽƵƚ�ƚŚĞ�
ƐƚĂƚƵƐ�ŽĨ�ƚŚĞ�WĂƌŬ�ĮŶĂŶĐĞƐ͕�ĂŶĚ�ŝŵƉƌŽǀŝŶŐ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘���� 
 
t,�d��K�zKh���>/�s��dK����d,��&hE�d/KE�K&�d,���K�Z�͍��dŚĞ��ŽĂƌĚ�ŝƐ�ĞŶƚƌƵƐƚĞĚ�ďǇ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ�
ƚŽ�ŵĂŬĞ�ŐŽŽĚ͕�ũƵƐƚ͕�ĞĚƵĐĂƚĞĚ�ĚĞĐŝƐŝŽŶƐ�ĨŽƌ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ͘�tŚĞŶ�ŽŶĞ�ǀŽůƵŶƚĞĞƌƐ�ƚŽ�ďĞĐŽŵĞ�Ă��ŝƌĞĐƚŽƌ͕�
ƚŚĞǇ�ŶĞĞĚ�ƚŽ�ďĞ�ǁŝůůŝŶŐ�ƚŽ�ůŝǀĞ�ƵƉ�ƚŽ�ƚŚĞŝƌ�ƉƌŽŵŝƐĞ�ƚŽ͗�ĚŽ�ƚŚĞ�ƌĞƐĞĂƌĐŚ�ŶĞĞĚĞĚ�ƚŽ�ŵĂŬĞ�ĞĚƵĐĂƚĞĚ�ĚĞĐŝƐŝŽŶƐ͖��
ĂƩĞŶĚ��ŽŵŵŝƩĞĞ�ŵĞĞƟŶŐƐ͕��ŽĂƌĚ�ŵĞĞƟŶŐƐ͕��ŽƵƌƚ�ŚĞĂƌŝŶŐƐ͕�ŵĞĚŝĂƟŽŶ͕�dŽǁŶ�,ĂůůƐ͕�ĞƚĐ͖͘�ďĞ�ŽƉĞŶ�ĂŶĚ�ŚŽŶͲ
ĞƐƚ�ǁŝƚŚ�ƚŚĞ�DĞŵďĞƌƐŚŝƉ͖�ĂŶĚ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĂƚ�͞�ŽĂƌĚ��ŝƌĞĐƚŽƌ͟�ŝƐŶ͛ƚ�ũƵƐƚ�Ă�ƟƚůĞ�–�ŝƚ͛Ɛ�ĂŶ�ŚŽŶŽƌ�ŐƌĂŶƚĞĚ�ďǇ�
ŽƵƌ�ĨĞůůŽǁ�DĞŵďĞƌƐ�ǁŚŽ�ƉƵƚ�ƚŚĞŝƌ�ƚƌƵƐƚ�ŝŶ�ƵƐ�ƚŽ�ĚŽ�ǁŚĂƚ͛Ɛ�ŝŶ�ƚŚĞ�ďĞƐƚ�ŝŶƚĞƌĞƐƚ�ŽĨ�ƚŚĞ��ŽƌƉŽƌĂƟŽŶ͘ 
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Mark Zevanove Presents: 
Beautiful Paradise Park Property 

(831) 588-2089 
BRE# 006662936 

Paid Advertisement 
 

 
505 Amaranth 

Beautiful compound featuring a 2BR/1BA main house with a 1BR/1BA guest cottage as well as a garage 
with adjacent workshop. Over 100K in recent upgrades, including a new septic, electrical and plumbing. 

Both the kitchen and bath have been remodeled. All new appliances including washer, dryer & dishwasher. 
Lots of parking. Must see to appreciate! 

$399,000  
Owner Financing Available 

Licensed since 1978 with over $250,000,000 in Sales- Servicing PPMC and all Northern California. 
Since June 2011, Mark Zevanove has sold the improvements at the following addresses: 

 
 
192 St. Bernard 703 St. John 265 Keystone 182 St. Bernard 
190 St. Bernard 183 St. Bernard 679 St. Paul 585 Keystone Way 
140 St. Alban 252 Keystone Way 645 St. Augustine 113 Keystone Way     
116 Keystone 284 Keystone Way 699 St. John 422 Joppa 
652 St. Augustine 417 Joppa 463 York 462 Eastern Star 
184 St. Bernard 383 Hiram 159 St. Victor 145 St. Alban 
169 St. Bernard 604 Keystone Way 512 Courtesy Lane 532 St. Ambrose 
505 Amaranth 179 St. Bernard 336 Royal Arch 210 Keystone Way 
191 St. Bernard 518 Courtesy 407 Keystone Way 574 Scottishrite 
345 Royal Arch 385 Hiram 148 St. Alban 405 Consistory 
457 York Ave. 601 Keystone Way 252 Keystone Way 585 Keystone Way 
177 St. Bernard 
 

These sales have generated $240,000 for the Park in initiation fees 
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Helpers are needed to: 

Chair or Co-Chair the event 
Manage donation inventory 

Solicit donations from merchants 
Price donation values 
Set up display tables 

Close silent auction display tables 
Collect money/Sell raffle tickets 

Be an Auctioneer/Spot during live auction 
Clean up after event 

 
Contact Fred at 831-426-6472 or 

dunnruiz@gmail.com 

LABOR DAY 2019 AUCTION 
VOLUNTEER NOW! 

PPMC SOCIAL EVENTS  
REGULARLY SCHEDULED EVENTS 

 
KNITTIN' KITTENS meet the 1st Monday of the month at 10:00 a.m. in the Small Social Hall and play Canasta.  
For more information, contact Pat Rundell at 831/421-9360. 
TUESDAY COFFEE meets every Tuesday morning In the Small Social Hall at 9:00 a.m. 
STITCH AND MUNCH: ALL interested stitchers: Crochet, Embroidery, Knitting, Needlepoint, Quilting, Sewing 
(Other?)  Is held on the 3rd Monday at the Social Hall from 11 am to 3 pm; bring Brown Bag Lunch.   For more 
information, call Sue Lovelace at 831/420-0501. 
PICKLEBALL PLAYERS play on Thursdays at 10 a.m. and on Sundays at 1p.m. at the Section 4 courts.  For 
more info, call Bill Laidlaw at 831/0818-9200 
PARADISE PARK QUILTS OF VALOR meets 1st and 3rd Fridays, 10:30 a.m. at the Lovelace's 501 Amaranth.  All 
quilters are welcome.  For more information, call Sue Lovelace at 831/420-0501. 
WINE AND CHEESE meets Third Friday of each month from 4 - 6 p.m. 
SOCIAL HALL POTLUCKS will be held the 3rd Saturday of the month beginning with a social at 5:30 
PM following with a dinner at 6:00 PM. Last Social Hall Potluck is in June. See below. 
PICNIC GROUND HALL POTLUCKS begin in July 13th and will be held the each Saturday through the summer, 
with a social at 5:30 p.m. and dinner at 6:00 PM.  

 
MAY 

WINE AND CHEESE meets Friday, May 24th in the Social Hall 4 - 6 pm.  BYO Beverage and a snack to share 
SOCIAL HALL POTLUCK will be Saturday, May 25th, beginning with a social at 5:30 following with a dinner 
at 6:00 PM.  HOST NEEDED. Contact Tami Macdonald at 831/425-5201 or tamimacdonald41@gmail.com. 
MEMORIAL DAY WEEKEND, MAY 25 -27:  DANCE will be held on Sunday, MAY 26, from 7-10 in the Social Hall. 

 
JUNE  

WINE AND CHEESE meets Friday, June 21st in the Social Hall 4 - 6 pm.  BYO Beverage and a snack to share 
SOCIAL HALL POTLUCK will be Saturday, June 22nd, beginning with a social at 5:30, with dinner at 6:00 
PM.  HOST NEEDED. Contact Tami Macdonald at tamimacdonald41@gmail.com or 831/425-5201.  This will be 
the last for this season. 

 
JULY  

SATURDAY, JULY 6: Park wide Yard Sale, 9-12, and Annual Meeting at 1:00 in Social Hall 
SUNDAY, JULY 7: All Wheels Parade at Noon and Annual Picnic at 1:00 
WINE AND CHEESE meets Friday, July 19th in the Social Hall 4-6pm. BYOBeverage and a snack to share 

PICNIC GROUND POTLUCK Saturday, July 13th beginning with a social at 5:30 and dinner at 6pm. Bring your 

own dogs to BBQ, a dish for 12 to share, your place settings and a beverage of choice. HOST NEEDED. Con-

tact Tami Macdonald at tamimacdonald41@gmail.com or 831/425-5201.  

Saturday, July 6th  

1:00pm 

Social Hall 
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/ŵƉƌŽǀĞŵĞŶƚƐ�ĨŽƌ�^ĂůĞ�ďǇ�DĞŵďĞƌ 
�ůů�ĂůůŽƚŵĞŶƚ�ƵƐĞ�ƉƌŝǀŝůĞŐĞƐ�ĂŶĚ�DĞŵďĞƌƐŚŝƉ�ĂƌĞ�ƐƵďũĞĐƚ�ƚŽ�ƚŚĞ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ͘ 

/DWKZd�Ed�EKd/��͗�dŚĞ�ƐĞůůĞƌƐ�ƐŽůĞůǇ�ƉƌŽǀŝĚĞ�ƚŚĞ�ĚĞƐĐƌŝƉƟŽŶƐ�ŽĨ�ŝŵƉƌŽǀĞŵĞŶƚƐ�ĨŽƌ�ƐĂůĞ͘�^ƵĐŚ�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ŶŽƚ�ǀĞƌŝĮĞĚ�Žƌ�ĐŚĞĐŬĞĚ�ĨŽƌ�ĂĐĐƵƌĂĐǇ�ďǇ�WĂƌĂĚŝƐĞ�WĂƌŬ�
DĂƐŽŶŝĐ��ůƵď͕�/ŶĐ͘�dŚĞ��ůƵď�ĚŽĞƐ�ŶŽƚ�ǁĂƌƌĂŶƚ͕�ĂŶĚ�ĚŝƐĐůĂŝŵƐ�ĂŶǇ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ͕�ƚŚĞ�ĂĐĐƵƌĂĐǇ͕�ƚƌƵƚŚĨƵůŶĞƐƐ�Žƌ�ĐŽŵƉůĞƚĞŶĞƐƐ�ŽĨ�ĂŶǇ�ŝŶĨŽƌŵĂƟŽŶ�ƉƌŽǀŝĚĞĚ͘ 
�ůů�ƋƵĞƐƟŽŶƐ�ĂďŽƵƚ�ĂŶ�ĂůůŽƚŵĞŶƚ�ŝŵƉƌŽǀĞŵĞŶƚ�ƐŚŽƵůĚ�ďĞ�ĂĚĚƌĞƐƐĞĚ�ƐŽůĞůǇ�ƚŽ�ƚŚĞ�ƐĞůůĞƌ͘ 

MEMBERSHIP APPLICATIONS PENDING 
Applicant  Date Posted Member Allotment   
 

ASSOCIATE  MEMBERS 
Jesslin Crouch   03/21/2017 Shari Crouch 410 Keystone Way   
George Kane 07/11/2017 Harry Kane 277 Keystone Way 
Zachary Caldwell 10/9/2018 Sandra  Caldwell 459 York Ave. 
Jane Ramsay 02/04/2019 Kerry Anne Ramsay 5784 Scottish Rite 
Margot Delgado 02/06/2019 Denise Nason 373 Hiram 
Larry Gilliland 03/20/2019 Esther Gilliland  149 St. Alban 
Evan Schut 03/25/2019 Collin Schut 168 St. Bernard  
Nels Olson 04/16/2019 Bonnie Olson 630 St. Augustine 
 

ALT.ASSOCIATE MEMBERS 
Joy Kane 07/11/2017 Harry Kane 277 Keystone Way 
Walker Williams 03/05/2019 Alcinda Walters 200 Keystone Way 

^��d/KE�ϭ       
ϰϰϬ�zŽƌŬ �ŵŝůǇ�,ŽƐƚĞƚůĞƌ 

�ŽŶƚĂĐƚ͗�:ĞŶ�,ŽƐƚĞƚůĞƌ�
;ϴϯϭͿϮϱϭ-ϲϳϴϮ 

�ŵŝƐŝĚŝƐΛŐŵĂŝů͘ĐŽŵ 

Ψϯϯϵ͕ϬϬϬ ^ƉĂĐŝŽƵƐ�ϭϳϬϬ�^Ƌ͘�&ƚ͘�Ϯ��ĞĚ͕�ϭΘϭͬϮ��ĂƚŚ�ǁŝƚŚ�Ϯ�ďŽŶƵƐ�ƌŽŽŵƐ͊�>ĂƌŐĞ�
ĂƩĂĐŚĞĚ�ŐĂƌĂŐĞ�ǁŝƚŚ�ǁĂƐŚĞƌͬĚƌǇĞƌ͕�ǁŽƌŬďĞŶĐŚ͕�ƐŚĞůǀŝŶŐ�ĂŶĚ�ƉĂŶƚƌǇ͘��
hƉƐƚĂŝƌƐ�DĂƐƚĞƌ�ďĞĚƌŽŽŵ�ĂŶĚ�ŽŶ�ƐƵŝƚĞ�ǁŝƚŚ��ĞŶ͕�ďƵŝůƚ�ŵŽƌĞ�ƌĞĐĞŶƚůǇ�
ŽŶ�Ă�ƐůĂď�ĨŽƵŶĚĂƟŽŶ͘��dŚŝƐ�ƌĞůĂǆŝŶŐ�ŚŽŵĞ�ŝƐ�ŶŝĐĞůǇ�ĨƵƌŶŝƐŚĞĚ͕�ĨƌĞƐŚůǇ�
ƉĂŝŶƚĞĚ�ǁŝƚŚ�ƵƉĚĂƚĞĚ�ĐĂƌƉĞƚ͘�tŽŽĚ�ďƵƌŶŝŶŐ�ƐƚŽǀĞ�ĂŶĚ�ĂŶ�ŽĸĐĞ͘�KƵƚͲ
ƐŝĚĞ�ŽŶ�ƚŚĞ�ĂůůŽƚŵĞŶƚ͗�ĐŽǀĞƌĞĚ�ǁŽƌŬ�ƐƉĂĐĞ�ǁŝƚŚ�ĞůĞĐƚƌŝĐĂů�ŽƵƚůĞƚ͕�ƐŝĚĞ�
ǇĂƌĚ�ǁŝƚŚ�ƉĂƟŽ�ƐĞƚ�ĂŶĚ�ƐƉĂĐĞ�ĨŽƌ�Ϯ�ĂĚĚŝƟŽŶĂů�Žī-�ƐƚƌĞĞƚ�ƉĂƌŬŝŶŐ�ƐƉŽƚƐ͘��
DŽƐƚ�ĨƵƌŶŝƐŚŝŶŐƐ�ŝŶĐůƵĚĞĚ͘��:ĞŶ�,ŽƐƚĞƚůĞƌ�ǁŝůů�ƐŚŽǁ�ďǇ�ĂƉƉŽŝŶƚŵĞŶƚ͘�
WƌŽƉĞƌƚǇ�ƐŽůĚ�͞�Ɛ�/Ɛ͘͟��WůĞĂƐĞ�ĞŵĂŝů��ŵŝƐŝĚŝƐΛŐŵĂŝů͘ĐŽŵ�ƚŽ�ƌĞƋƵĞƐƚ�

ϰϱϭ�zŽƌŬ >ŝƐĂ�>ĞŽŶŐ 
;ϴϯϭͿϰϱϳ-ϴϯϬϲ 

ůũƐĐƌƵǌϰϱϭΛƐďĐŐůŽďĂů͘ŶĞƚ 
 

DŝŬĞ�>ĞŽŶŐ 
;ϲϱϬͿϳϴϳ-Ϭϱϴϲ 

DŝŬĞůĮƌĞΛĂƩ͘ŶĞƚ 
  

ΎΎWůĞĂƐĞ�ĐĂůů� 
ĨŽƌ�ĂƉƉŽŝŶƚŵĞŶƚΎΎ 

Ψϰϯϵ͕ϬϬϬ 
 

KǁŶĞƌ� 
&ŝŶĂŶĐŝŶŐ� 
�ǀĂŝůĂďůĞ 

WWD��ŽƌŝŐŝŶĂů�ƌĞĚǁŽŽĚ�ƐƉůŝƚ�ůŽŐ�ĐĂďŝŶ�;ďƵŝůƚ�ŝŶ�ϭϵϮϳͿ�ƚŚĂƚ͛Ɛ�ďĞĞŶ�ƵƉͲ
ĚĂƚĞĚ�ŝŶƚŽ�Ă�ŵŽǀĞ�ŝŶ�ƌĞĂĚǇ�Ϯ�ďĞĚƌŽŽŵͬϭ��ĂƚŚ�ŚŽŵĞ�ŝŶĐůƵĚŝŶŐ͗��ĂƌƚŚͲ
ƋƵĂŬĞ�ƌĞƚƌŽĮƩĞĚ�ĨŽƵŶĚĂƟŽŶ͕�ĨƵůůǇ�ŝŶƐƵůĂƚĞĚ�ĚƌǇǁĂůů�ŝŶƚĞƌŝŽƌ͕�ĐŽƉƉĞƌ�
ƉůƵŵďŝŶŐ�Θ�ŶĞǁ�ĞůĞĐƚƌŝĐĂů͕�ĚŽƵďůĞ�ƉĂŶĞ�ǁŝŶĚŽǁƐ�Θ�ŶĞǁĞƌ�ĐĞůůƵůĂƌ�
ƐŚĂĚĞƐ͕�ŵŽĚĞƌŶ�ŬŝƚĐŚĞŶ�ǁŝƚŚ�ŐƌĂŶŝƚĞ�ĐŽƵŶƚĞƌƚŽƉƐ�Θ�ĚŝƐŚǁĂƐŚĞƌ�ĂŶĚ�Ă�
ŶĞǁ�ƉƌŽƉĂŶĞ�ŚĞĂƚĞƌ͘�>ĂƌŐĞ�ƐƚŽƌĂŐĞ�ƐŚĞĚ�Θ�ĚĞƚĂĐŚĞĚ�ůĂƵŶĚƌǇ�ƌŽŽŵ�
ǁŝƚŚ�ůŽƚƐ�ŽĨ�ƐŚĞůǀŝŶŐ͘�EĞǁ�ĨƌŽŶƚ�ůŽĂĚ�ǁĂƐŚĞƌ�ĂŶĚ�ĚƌǇĞƌ�ŝŶĐůƵĚĞĚ͘�^ƵŶŶǇ�
ďĂĐŬǇĂƌĚ�ǁŝƚŚ�ǀĞŐĞƚĂďůĞƐ�ŐĂƌĚĞŶ�ďĞĚƐ�Θ�ŝĚĞĂů�ƐƉĂĐĞ�ĨŽƌ�ŽƵƚĚŽŽƌ�ĞŶͲ
ƚĞƌƚĂŝŶŵĞŶƚ͘�^ĂůĞ�ŝŶĐůƵĚĞƐ�ĮƌĞ�Ɖŝƚ�ĂŶĚ�ŽƵƚĚŽŽƌ�ĨƵƌŶŝƚƵƌĞ͘�WĂƌŬŝŶŐ�ĨŽƌ�Ϯ�

ϰϴϵ�<ŶŝŐŚƚƐ�dĞŵƉůĂƌ >ŽŶŐĂĐƌĞ 
�ŽŶƚĂĐƚ͗�ZĂŶĚǇ�>ŽŶŐĂĐƌĞ 

;ϴϯϮͿ�ϰϴϯ-ϵϭϰϮ 

ϭϴϱ͕ϬϬϬ 
ZĞĚƵĐĞĚ͊ 

EŽ�&ŝŶĂŶĐŝŶŐ�
KīĞƌĞĚ 

 Ύ^ĂůĞ�WĞŶĚŝŶŐΎ 

Ϯ��Z͕�Ϯ�Ъ�����ŽƩĂŐĞ�ŝŶ�ƚŚĞ�ǁŽŽĚƐ͘�/ŵƉƌŽǀĞŵĞŶƚ�ŝƐ�ϭϬϴϱ�ƐƋ͘�Ō͘�ŽŶ�ĂŶ�
ĂůůŽƚŵĞŶƚ�ƚŚĂƚ�ŝƐ�ϱ͕Ϭϯϰ�ƐƋ͘�Ō͘�>ŽǀĞůǇ�ƉĂƟŽ�ŽŶ�ƋƵŝĞƚ�ƐƚƌĞĞƚ͘��,ŽŵĞ�ŚĂƐ�
ŶĞǁ�ĐĂƌƉĞƟŶŐ�ĂŶĚ�ƉĂŝŶƚ͘�>ĂƌŐĞ�ŬŝƚĐŚĞŶ�ǁŚŝĐŚ�ŽƉĞŶƐ�ŝŶƚŽ�ůŝǀŝŶŐ�ĂŶĚ�
ĚŝŶŝŶŐ�ƌŽŽŵ�ƐŚŽǁĐĂƐŝŶŐ�Ă�ĮƌĞƉůĂĐĞ�ǁŝƚŚ�ĐŚĂƌŵŝŶŐ�ƐƚŽŶĞ�ŚĞĂƌƚŚ�ĂŶĚ�
ŵĂŶƚůĞ͘��ǆƚƌĂ�ůĂƌŐĞ�ŐĂƌĂŐĞ�ďƵŝůƚ�ŝŶƚŽ�ŚŝƐƚŽƌŝĐ�ďƵŶŬĞƌ�ǁŝƚŚ�ǁŽƌŬƐŚŽƉ�
ĂƌĞĂ�ĂŶĚ�ůŽŌ�ĨŽƌ�ƐƚŽƌĂŐĞ͘�^ĞůůŝŶŐ�͞�Ɛ-/Ɛ͘͟ 

ϱϬϱ��ŵĂƌĂŶƚŚ �ŚƌŝƐƟŶĞ�tŽŽĚǁŽƌƚŚ 
�ŽŶƚĂĐƚ͗�DĂƌŬ��ĞǀĂŶŽǀĞ�

�ŐĞŶƚ 
;ϴϯϭͿ�ϱϴϴ-ϮϬϴϵ 

Ψϯϵϵ͕ϬϬϬ 

KǁŶĞƌ� 
&ŝŶĂŶĐŝŶŐ� 
�ǀĂŝůĂďůĞ 

�ĞĂƵƟĨƵů�ĐŽŵƉŽƵŶĚ�ĨĞĂƚƵƌŝŶŐ�Ă�Ϯ��Zͬϭ����ŵĂŝŶ�ŚŽƵƐĞ�ǁŝƚŚ�Ă�ϭ�
��ͬϭ���ŐƵĞƐƚ�ĐŽƩĂŐĞ�ĂƐ�ǁĞůů�ĂƐ�Ă�ŐĂƌĂŐĞ�ǁŝƚŚ�ĂĚũĂĐĞŶƚ�ǁŽƌŬƐŚŽƉ͘�
KǀĞƌ�ϭϬϬ<�ŝŶ�ƌĞĐĞŶƚ�ƵƉŐƌĂĚĞƐ͕�ŝŶĐůƵĚŝŶŐ�Ă�ŶĞǁ�ƐĞƉƟĐ͕�ĞůĞĐƚƌŝĐĂů�ĂŶĚ�
ƉůƵŵďŝŶŐ͘��ŽƚŚ�ƚŚĞ�ŬŝƚĐŚĞŶ�ĂŶĚ�ƚŚĞ�ďĂƚŚƌŽŽŵ�ŚĂǀĞ�ďĞĞŶ�ƌĞŵŽĚĞůĞĚ͖�
�ůů�ŶĞǁ�ĂƉƉůŝĂŶĐĞƐ�ŝŶĐůƵĚŝŶŐ�ǁĂƐŚĞƌ͕�ĚƌǇĞƌ�ĂŶĚ�ĚŝƐŚǁĂƐŚĞƌ͘�>ŽƚƐ�ŽĨ�

^��d/KE�Ϯ       

Ϯϵϯ�dŚĞ�ZŽǇĂů��ƌĐŚ :ĞƌƌŽů�>ĂƌŐŝŶ 
�ŽŶƚĂĐƚ͗�'ƌĞŐ�tŚĞĂƚůĞǇ 

ϮϬϵ-ϵϭϱ-ϯϴϬϰ 

�ůů�^ĞƌŝŽƵƐ�KīĞƌƐ�
�ŽŶƐŝĚĞƌĞĚ 

�ƵŝůĚĂďůĞ�ĂůůŽƚŵĞŶƚ�ĨŽƌ�ƐĂůĞ�ŶĞĂƌ�ƉŝĐŶŝĐ�ŐƌŽƵŶĚƐ͘��/ŶĐůƵĚĞƐ�ĞǆŝƐƟŶŐ�
ƐĞƉƟĐ�ƚĂŶŬ�ĂŶĚ�ƉůĂŶƐ͘ 


