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INDEPENDENT AUDITOR'S REPORT

The Honorable Village President
Members ofthe Board ofTfl.Etees
Village ofLiiy Lake

We have audited accompanying financial statements ofthe govenmental activities and each
major tund of the Viliage ofLily Lake as of and for the year onded April 30, 2014, which
coiectively cornprise the Village ofl-iiy Lake' basic financial slatetrents as listed in tlre table of
conrcms.

Mnnagement's Responsibility for the Basic Financial Stat€rnents

MaDagement is responsible for the preparation and fair presentation of these basic financial
statements in aocordance with the modified cash basis of accouting desc bed in Note l; this
includes determining that the modifled cash basis ofaccounting is an acceptable basis for the
preparation ofthe basic financial statements in the circumstances. Manag9ment is also

responsible for the design, implementation, and mainlenance of intemal controi relevant to the
prepalation and fair presentation ofbalic financial slatements that are free ftom material
misstatoment, whethor due to eror or fraud.

Auditor's Responsibility

Our responsibility is to express opinions on these basio financial statements based on our audit
We conducted orrr audit in accordance wilh auditing standards l3eneraliy accepted in the United
States of America, Those standards require that plan and pefolm the audit to obtain reasonable
assurance about whether the basic financial statements are fiee from material misstalement.

AI audit involves performing procedures to obtain audit evidence about the amounts and
disclosues in the basic flnarcial statemenls. The procedures selecled depend upon the auditor's
judgment, including the assessment of the risks of mate al misstatement of tlle basic flnancial
statements, whether due to elror or ftaud. In making those sk assessments, the auditor
considers intemal conhol relevant 10 the Village oflily Lake's preparation and fat presentation
ofthe basic financial statemenls in order to design audit procedures drat arc appropliate in the
circumsl"nces, but not for the purpose of expressing an opinion on the effectiveness ofthe
Village oflily Lake's intemal control. Accordingiy, we express no such opinion. An audit aiso
includes evaluating the approp.iateness of acoounting policies tsed and the reasonableness of
sigdficant accounting estimates made by management, as well as evaluating the overall
prcsentation ofthe basic financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for ou1 audit opinions.



Opinions

In our opinion, tlle basic firancial statements refened 1o previouslylresent fairly, in all material

respects, the rcspective financial position - modified cash basis ofthe government'l activitias

and each major fund of the Village oflily Lake as of April 30, 2014 and the respeotive chaages

in financial position - modified Cash basis for the year then ended in conformity with the basis of

accounting as descdbed in Note i

Basis ofAccounting

We draw attention to Note 1 ofthe basic financial statements, which descdbes the basis of

accounting. The basic financial statemerts are prepared on the modified- cash basis of

accountin!, which is a basis of accounting other than accounting principles generally accepted in

the United States of America. Our opinion is not modified with respect to tllat matter'

Other Matters

Supplemental Data

Our audit was conducted for the purpose of foming opinions on the frnancial.statemenls that
coii""tiuely 

"o*pris" 
the Villageofliiy Lake's ba;ic financial statemeots. The individual fi.rnd

financial information listed as ;hedulea and supplemental data in the accompanying table of .
co en(s are presenled for purposes of addirional analysis and-are not a required part of the basic
i,nancial stafements. The individual fund schedules and supplernental data are the responsibility
ofmanagement and were derived from and relate directly to the underlying accounting and other

records ;sed to preparc the basic financial statements. The information has been subj€ctcd to the

auditins uroceduei applied in the audit ofthe basic financial statements and aertain additional

orocedirls, includingiomparing and reconciling such information directly to the underlying
accounting and otheirecoids used to prepare the basic financial statements or to the basic
financial s-tatements themselves, and other additional procedures in accordance with auditing
stardards generally accepted in the United States of Anerica ln our opinion, the infqmation is
fairly stated in all material respects in relation to the basic financial statements as a whole'

The introductory section was noi audited by us, and accordingly, we express no opinion thereon'

L(*,.-; t-ta
Naperville, Illinois
December 1,2014



1ILLAGE OF LILY LAKE

STATEMENT OF NET POSMON
MODIFIED CASE BASIS

April30,2014

Govemmgntal
Aotivities

ASSETS

Cash and investments
Capital assets, not being depreciated
Capital assets (net of
accumulated depreciation)

Tolal assets

LiABILITIES

Noncunent liabilities

NET POSITION

Invested in capilal assets
Restricted

Highways and streets
Special sewice areas
Park develoment

Uuestricted

Total net position

$ 769;7s3
345,805

'105,205

1,820,763

5.000

1,051,010

t92,561
64,867
63,050

444.27 5

_$_-_L!_lilg3

Seo accompanyirlg notes to financial statements.
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VILLAGE OF LILY LAKE

STATEMENT OF ACT]\'ITIES
MOD]FIED CASH BASIS

For the Year Ended ApriL 30, 2014

Net (Expellse)

change in
Net Position

Primary

FLNCTIONS/PROGMMS
PRIMARY CO\TRNMENT
Covemmental Acfiv;ties

General government
Highways and streets
Publicwarks

Total govemmental activities

Total primary govemment

Expenses fot Services Grants Cranls Activilies
charges opemting Capilal

s 129,399 $ 42,947 $ - $ - $ (86,452)
194,669 - (94,669)
l l5.3r8 ,  (115,398)

419.466 $ 42,941 S - S - (396,519)

Taxes
PropertY
Moiof fuel

Sales & use
UtilitY
'Ibl€com

l_ranchise fees

Tot l

Chang€ tu Net Posiiion

Net Position - May 1 as Reslated

Net Position - April30

35,508
26,267
79,596
45,759
33,654
20,954
12,037

591
39,640

294,006

(102,513)

\,918,276

_i_ _1,!.11,763

See accompanying notes to financial statements-
4
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\ILLAGE OF LILYLAKE

RECONCILIATION OF FLTND BATANCES OF GOVERNMENTAL FTNDS TO TITE

GOV.ERNMEN.JT.AL ACTIV]TIES.I]N TdIEST"{TEMENT'OF.NE[ POSITION'-
MODIFIED CASH BASIS

April30,2014

Fund Balances of Govemmental Funds

Amounls reported for govemmental activities in the
statement ofnet assets are different because:

Capital assets used in govemmental aotivities are
not financial resources a[d, therefore, are no1
reported in the governmental funds.

Net Position of Govemmental Acti!ities

$ 
'764,753

1,051,010

$ r ,815,763

See accompanying notes to financial statements-
6
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VILLAGE OF LILY LAKE

RECONCILIATION OF TTIE GOVERNMENTAL FIJNDS STATEMENT OF REVENI'ES,
.E)G,END

GOVERNMENTAL

For the YearEnded April30, 2014

Net Change in Fund Balances -

Total Governmettal Funds

Amounts reported for governmental aotivities in the statement of
activities aro diffetent because:

Governmental funds reporl capital outlay as expendilures; howover,
they aro capitalized and depreciatod in the statement of activities

Some expenses in the statement of activities (depreoiation)
do not require the use of ounent financial resources and, thercfore,
are not reported as expenditures in govemmental funds

Change in Net Position of Govemmental Aotivities

8,179

65,9t 8

(176,610)

$ (102,s13)

See accompanying notes to financial statements.
8



1 .

VILLAGE OF LILY LAKE

NOTES TO FINANCIAL STATEMENTS

April 30,2014

SUMMARY OF SIGMFICANT ACCOI]I'ITING POLICIES

The financial statements ofthe Village ofLily Lake (the Village) have been prepared in
conf:ormity with accounting priniiples generally accepted in the United States of America,
as applied to governmental units (hereinafier refefled to as generally accepted accounting
principles (GAAP), except as described in Note 1.d. The Govemmental Accounting
ggovemmental acaounting and repofiing principles. The following is a summary of the
significant accounting policies of the Village.

a. Reporting Entity

The Village is located in Kano County, Illinois and provides maintgnance of
highways and streets, public imFovements, zoning, and general administrative
seryices.

As requifed by GAAI, thosc financial statements presant the Village and any
component units, entities for which the Village is considered to be financially
accountable. At April 30, 2014, there were no entities that would be considered a
component unit of the village. Aiso, the Village is not considered a component unit
ofany other goverrunental entity.

b. Fund Accounting

The Village uses furlds to repod on its net position and the changes in its net
position. Fund accounting is designed to demonstate legal compliance and to aid
financial management by segregating lTansactions related to certain govemment
fi]nctiolrs or activities. A firnd is a separate accounting entity with a self-balancing
set ofaccounts. Funds are classified into the followilg category: governmental.

Govemmental funds are used to accounl for all or most ofthe Viltage's general
activities, including the collection and disbursement rcstdcted or committed revenue
sources (special revenue linds), the aoquisition or conslxuction of general capital
assets (capital projects funds) and the sewioing of geneml long-term debt (debt
service funds). The geneial fund is used to account for all activities ofthe
govemment not accounted for in some other fund.

Fiduciary firnds are used to account for assets held on behalf of outside parties,
including other govemments, or on behalf of other firnds within the entity When
these assets arc held under the terms of a formal trust agregment, a pension tust fund
is used. The Village has no fiduciary funds.



VILI,AGE OF I,ILY LAKE

NOTES TO FINANCIAL STATEMENTS (Continued)

April30, 2014

1 . SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

c. Govermenl-Wide and Fund Financial StaGments

The govemment-wide financial statements (i.c., the statement of net posilion and the

statement of activities) report bformation on all ofthe nonfiduciary activities oftle
Village. The effect ofmaterial interfund activity has been eliminated ftom these
staterirents. Govemmental activities, which normally are supported by taxes and

intergovernmentai revenues, are reported separatoly ft om business-t,?e activities,
which rely to a significart extent on fees and charges for supporl (the Village has no

business-t,?e activities).

The statement of activities demonstrates the degree to which the direct expenses ofa
given function, segment or progmm axe offset by progfam revenues Direct expenses
are those that are clearly identifiable with a specific function or segment Program
revenues include: (1) charges to cuslomers or applicants who puchase' use or direcdy

benefit liom goods, services or privileges provided by a given fiutction or segment ard
(2) $ants and shared revelues that are resbicted to meeting the operational or capital
iequirements of a particular flurction or segnrent. Taxes and other items not properly

included among program reYenues are reported insiead as general revenues

Separate financia.l statements are provided for the govemmental fjnds. Major
individual govemmental funds are reporled as sepamte columns in the fi.rnd financial
statemenB.

The Village repots the following major govemmental frrnds:

General Fund - is the Viliage's primary operating firnd and accounts for all
financial resources of the genenl govenment that are not rcquired to be
accounted for in other funds.

Motor Fuel Ta,r Fund - accounts for the rcvenues received fiom motor fuel taxes
and expgndihrres for maintenance oftoads.

Special Service Areas 2, 3, 4, 5&6 - account for the collections ofassessments
and €xpenditures for the repairs/resurfacing ofroads in the special service areas'

Park Developmefl Fund accormls for firnds assigned for future capital puchases
of tlre Village.

1 0



VILLAGE OF LILY LAI(E

NOTES TO FINANCIAL STATEMENTS (Conlinued)

A.pril30, 2014

l . SUMMARY OF SIGNIFICANT ACCOLTI,ITING POLICIES (Continued)

Measwement Focus, Basis ofAccounting and Financial Statement Presentation

The govemment-wide financial statements and tlle govemmental find financial
statements are reported using th€ curcnt financial resources measureme[t focus and
the modified cash basis of accounting, which is not in accordance with GAA-P but is an
"other comprehensive basis ofaccounting," Under the modified cash basis, rcvenues
ald additions are recorded wheo received and er'penditures/expenses and deductions
are recorded when paid, adjusted for modifications that have substantial support in
accounting principles generally accepted in the United States ofAmerica. Certair
assets and liabilities a.rising ftom cash transactions arc recorded in'lhe governmen!
wide financial statements. Thus capital assets and related accurnulated deprcciation
and depreciation expense, and long-term debt are recognized.

The Villagc rcpods unearned revenue on its financial stat€ments, if applicabie.
Unearned revenues arise when tesources are received by the Village befora it has
legal claim to them as when glant monies are rcceived prior to the incunence of
qualifying expenditures. In subsequent periods, when revenue recognition criteria
are met, or when the Viliage has a legal claim to the resources by meeting ali
eligibility requircments, the iiability for uneamed revenue is removed from the
financial statements and revenue is recognized.

Deposits ard Investmenis

Cash and cash equivalents consist of demard deposits.

Investments oftho Village's operating funds with nuturities of one yeat or more
ftom the date ofpuchase, other than nonnegotiable ceftificates ofdeposit, are stated
at fair value based on quoted market prices. Investmonts with maturities of one year
or less from the date ofpurchase and nomegotiable certificates ofdeposit are stated
at cosl or amortized cost. All other investments which do not consider market rates
are sl,ated at cost.

Interfund Receivables and Payables

Activity betweel flmds that is reprcsentative of lending/bonowing arfangements
outstanding at the end of the fiscal year are referred to as either "due to/from ot-her
imds" (i.e., the cunent pofiion ofthe interfund loans) or "advances to/from other
funds" (i.e., the noncurent portion of interfund loans). Ali other outstanding
balances betweel funds are reDorted as "due tolfrom other funds."

d.

1 1



1 .

VILLAGE O'F LIL.Y LAKE

NOTES TO FINANCIAL STATEMENIS (Continued)

April 30,2014

SUMMARY OF SIGNIFICANT ACCOTINTING POLICIES (Continued)

g. Capital Assets

Capital assets axe recorded as expenditures at the time of purchase. Capital assets,

which include properly, plant, equipmenq intangible assets and in{rastructule assets,

are reported in the applicable govemmental columns in the govemment-wide financial

statements. Capital assets are defined by the Village as assets with an initial, individual

cost in excess of $1,000 and an estimated useful life in excess oftwo years Such

assets arc rccotded at lnstorical cost or estimated historical cost ifpurohased or

constructed. Donated capital assets arc rccorded at estim4ted fair market vaiue at the

date of donation.

The costs ofnormal maintenance and repai$ that do no1 add to the value o! seflice

capacity ofthe asset or materially extend asset lives ale not capitalized'

Major outlays for capital assets and improvements are capitalized as projects are

constructed, Capital assets are depreciated using thc straight-lioe method over the

following ostimated usefi,rl lives:

Assets Years

Buildings and building improvements
Roads
Dpinage project
Pa* equipment

20
20
20
10

h. Iong-Term Obligations

ln the government-wide financial statsments, general long-term debt and other long-

term obligations, if any, are reported as liabilities in the statement ofnet position

t2



VILLAGE'OF LILY LAKF]

NOTES TO FINANCiAL STMEMENTS (Continued)

Apru JU. lul+

1 . SUMMARY OF SIGNIFICANT ACCOLTNTING POLICIES (Continued)

i. Flmd Balance^.let Position

In the fund fi.rlancial statements, govemmenlal funds report nonspendable fund
balance f:or amounts that axe eitier not spendable in form or legally or contraotually

required to be mainiained intacl. Restdctions of fund balance are reported for

amounts constBined by legal reshictions ftom outside parties for use for a specific
purpose, or oxternally imposed by outside entities. None of the restdcted fund
balance result fiom enabling legislation adopted by the Village. Committed fund

balance is constrained by formal actions ofthe Village's Boaxd ofTrustees, which is
considered the Village's highest level ofdecision making authodty. Formal actions

include resolutions and ordinances approved by the Boaxd. Assigred fund balance
represents amounts aonstrained by the Village's intent to use them for a specific
purpose. The authority to assign filnd balance rests with the village Board Any

residual fund balalce is reported as unassigned.

The Village has no flow offunds assumption, and therefore applies the flow offunds
methodology of GASB Statement No. 54 which prescribes that the funds with the
highest level ofconstraint are expended first. Ifrestricted or uffestricled ftrnds are
available for spending, the rcstricted funds axe spent fiIst. Additionally, if different

levels of uniestricted funds are available for spending the Village considers
committcd funds to be expended firct followed by assigned and then unassigned
frnds.

The Village has not established fund balance reserve policies for any of its
govemmental funds.

In the government-wide fiMnoial statemenls, restiicted net position is legally

restricted by outside parties for a specific putpose Net position has not been
restricted by enabling legislation adopted by the Village. Investmenl in capital assets

represents the book va.lue of capital assets less ary long-term debt principal

outstanding issued 10 construct capital assets

j. AccountingEstimates

The preparalion offinancial statements in coniomiry with generaliy accepted

accounting principles requires management to make estimates and assumptions that

affect the repoded amounts of assets and liabilities and disolosures of contingent

assets and liabilities at the date of financial statements and the rcported amounts of

revenues and expendihues/expenses during the repofing period Actual rcsults

could differ from those esbmale\'

1 3



VITLAGE OF LILY LAI(E

NOTES TO FINANCIAL STATEMENTS (Continued)

April30,2014

2. PROPBRTY TAX CAIENEAR

The Village does not le'\,y property taxes.

3. DEPOSITS AND INVESTMENTS

a. Village Investments

The Village's investment policy authorizes the Village to invesl in all inveshnenls
allowed by lllinois Compiled Statutes. These include deposits/investnents in insued
commercial banks, savings and loar institutions, obligalions ofthe U.S. Treasury and
U.S. agencies, insured q€dit ulliorl shares, money market mutual funds with
portfolios of seourities issued or guaranteed by the United Slales or agleements to
repucbase these sa.rne obligations, repurchase agreements, shoft-term com.mercial
paper rated within the three highest classifications by at least two standard ratirg
services and Illinois Frmds (created by the Iliinois State Legislatue under the conlrol
ofthe State Comptroller that maintains a $1 per share vdlue whioh is equal to the
participants fair value).

The Village's investment policy does limil its deposits to firlancial institutions that
are members ofthe FDIC system and are capable ofposting collateral for amoulfs in
excess of FDIC inswance. Additionally, the Village wiil not invest in any institution
in wlfch the Village's funds on deposit are in excess of 750lo ofthe institutions
capital stock and surplus. As ofApril 30,2014 the Village had $176,084 ofdeposits
which were uninsured and uncollateraiized.

l 4



1IILLAGE 9F LILYLAKE

NOTES TO FINANCIAL STATEMENTS (CODIiITUCd)

3 .

4.

DEPOSITS AND IrIVESTMENTS lCon{inued)

Village Investments

It is the policy ofthe Village to invest its funds in a manner which will provide the
highest investment relurn with the maximum secudry while meeting the daily casir
flow demands ofthe Village and conforming to all state and local statules goveming
the investment of public funds, using the "prudent person" standard for managing the
overall portfolio. The primary objeotives ofthe policy are, in order ofpriority, safety
ofpdncipal, liquidity and rate ofreturn.

The Village maintains a cash and investmcnt pool that is available for use by all
firnds

In accordance with its investment policy, the Village limits its exposure to interest
mte lisk by structudng the portfolio to provide liquidity for short and long-tenn cash
flow needs while providing a reasonable rate of return based on the curent market.

The Village limits its exposure to crcdit sk, the risk that the issuer of a debt seculity
will not pay its par value upon mahlity, by primarily iDvesting in securities issued by
United Statos govemrnental agencies. Illinois Funds is rated AAA.

Illinois Funds is an investrnent pool managed by dre State oflllinois, O{fice ofthe
Treasurer, which allows govenrments within the State to pool their funds for
investment puposes. Iliinois Funds is not registered with the SEC as ar irvestnent
company, but does operate in a manner consistent with Rule 2a7 of t}re Investnent
Company Act of 1940. lnvestments in lllinois Funds are valued at lllinois Funds'
share price, the price for which the investment could be sold.

CAPITAI ASSETS

Capital asset aclivity for the year ended April 30, 2014 was as follows:

1 5



OFI"q.Y LAKE

NoTES To FINANCIAL STATEMENTS (Contioued)

A?.i1.30,2014

CO\,GRNMENTAL ACTIVITIBS

Capital assets not bejng depreciated
Land
Co'rstruction in progrcss

Capital assets being depreciated
Village Hall
Roads
Indian creek Drainage Project
Park Equipmenl

Less accumulated depreciation
Viilage Hall
Roads
Indian Creek Drainage Project
Park Equipment

Total capital assets being depreciated

GO\€RNMENTAL ACTIVITIES
CAPITAI- ASSETS - NET

1',7,478 8,739
4,50t,234 l?6,610

881,81s (176,610)

i,161,702 (1,t0,692)

279,881
65,918

5 t8 ,148
4,370,851

406,658
87,392

5,383,049

284,91'.|
4,264,98s

r01,665

4,677,844

10s,20s

- 1,051,0i0

Balances

MaY I

279,887

279,88',7

518 ,148
4,370,851

406,658
8'.7,392

5,383,049

259,070
4,143,354

81,332

lncreases Decreases
Balances

Apnt Ju

65,918

65,918

25,901
t2l,63l

Depreciation was cha€ed io ftnctions ofthe prinary government as follows:

GOVERNMBNTAL ACTIVITIES

General govemment

Highwats and streets

TotaL

54,9 79
t21,631
176,610

1 6



5.

7.

6.

VILLAGE OB LILY LAKE

NOTES TO FINANCIAT STATEMENTS (Continued)

April30,2014

RISK MANAGEMENT

The Village is exposed to various sks of loss related to tol'ts; theft ol darnage to and
destruction ofassets; erors and omissions; injuries to employees; employee health, and
natural disaste$. Employee health risk is covered by commeroial insurance purchased
ftom independent third padies. The amount of coverage has not decreased, and the amount
of any settlements has not exceeded coverage in any of the past three years.

RESTATEMENT . PzuOR PERIOD ADJUSTMENTS

Fund Balance oflhe General Fund and Net Assets were restated by $24,643 to conect prior
period enors in recording expenditures. Additionally, Fund Balance and Net Assets of the
General Fund were reduced by $41,594 and Fund Balance and Net Assets ofthe Special
Service Area 5 & 6 Fund were increased by $41,594, to co ect prior erors in reporting

INTERFIJND RECEIVABI"ES AND PAYABLES

The following balances are expected to be repaid within ore yeax,

Fund Due lrom Due To

General
Motor Fuel Tax
Special Service Area 2
Special Service Area 3
Special Service A{ea 4
Speoial Service Arca 5 & 6
Park Development

46,849
15,305
16,037
5,560

10,180
t17,564

189

li s7,088

17,848
6,066

i  1 ,919
118,763

t 7

21t,684 _$*_?l!g!4



VILLAGE OF LILY LAKE
GENERAL FI'ND

SCHEDULE,OF.REVENUES, EXP,ENDITTJRES,
AND CHANCES IN FTND BALANCE - BUDCET AND ACTUAL

MODIFIED CASH BASIS

For the Year Ended Ap i,l30, z0l4

Original
and Final
Budget Actual

Revenues
Taxes

Proporty - road and bridge
lncome
Sales
Use
Utility
Tglecom

Charges for services
Copies

Licenses - iiquol
Permits

Administration fee
Culvert

Fines and fees
Cable television franchise

Investment income
Miscellaneous

Total revenues

Expenditures
Genoral government
Public wo*s

Total expenditures

Net Change in Fund Balanoe

Fund Balance - May 1 (as rest4ted)

Fund Balance - April30

35,508
79,s96
26,975
18,784
33,654
20,954

148,320
127,500

193
2,500

4,877
3,600

12,037
561

39.640

278,8'79

74,420
I15 ,398

27 5.820 189 ,818

89,06i

355,2t4

See independent auditor's report.
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Origina)
and Final
Budget Actual

Revcnues
Taxes

Motor fuel
Investment income

Total revenues

Expenditures
Street oontractual seNices
Engineering
Street maintanence services

Total expenditures

Net Change in Fund Balanoe

Fund Balance - May I

Fund Balance - April 30

$ 26,26'1
30

26,297

25,000
5,000

25,000

_$-______55,0!0

26,297

166,264

_$-____l-92dEL

See independent auditols report.
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CE - BUDCET AND ACTU
MODIFIED'CASI{.BASIS

For the Year Ended April30,2014

Original
and Final
Budget Achral

Revenues
Charges for services

SSA assessements

Total revenuss

Expenditures - streets
Administration

Legal
Bank fees

Commodities
Salt

Conttactual services
Engineering
Maintenance
Snow removal
Streetlights/insurance

Total €xpenditures

Net Change in Fund Balance

Fund Balance - May 1

Fund Balance - April 30

t6.03'7

t6.037

1,000
100

3,200

| 
"700500

6,400
5,500

r ,683

7,583
5 , 1 1 6

s 18.400 16,877

(840)

$ 17.602

See independent auditor's repof.
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AND CIIANGES.
M1

Odginal
and Final
Budget Actual

Revenues
Charges for services

SSA assessements

Total revenues

Expenditures - streets
Administration

Lagal
Bank fees

Commoditie$
Salt

Contractual sgrvicas
Engineering
Maintenance
Snow removal
Streetlights/insurance

Total expenditures

Net Change in Fund Balance

Fund Balance - May 1

Fund Baiance - April 30

$ 5,560

5,560

1,000
100

1 , 1 0 0

1,700
500

2,300

857

1,683
503

2,131
4931.000

$ 7.700 5"667

(107)

16,329

3______]5.2n

See independent auditor's reporf.
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For the Ygar Ended April 30, 2014

Original
and Final
Budget Actual

Revenues
Charges for services

SSA assessements

Total rcvenues

Expenditurcs - stt€ets
Administration

Legal
Bank fees

Commodities
Salt

Contraotual services
Engineering
Maintgnance
Snow removal
Streetlights/insurance

Total expenditures

Net Change in Fund Balance

Fund Balanoo - May I

Fund Balance - April 30

t0 .180

10.180

1,000
100

2.600

1,700
500

s,100
6,000

t,932

1,683

6,027
t,370

$ 17 .000 11 .012

(832)

19,689

_$__l!,!:L

See indepeldent auditor's report.
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\XL. LAGE OF LI'LY LAKE
SPECIAL SERVICE AREA 5 & 6 FUND

scliB.D.!]LEOf &EJ/E-NUES,.EXISNDITIIRES,
AND C}IANGES IN FUND.BALANCE - BUD-GET AIID ACTUAL

MODIFIED CASH BASIS

For the Year Ended April30, 2014

Original
and Final
Budget Actual

Revenues
Charges for services

SSA assessements

Total revgnues

Expenditufes ' streets
Administration

Administration
Legal

Contraotual services
Maintenance

Total expenditures

Net Change in Fund Balanoe

Fund Balance - May 1 (as restated)

Fund Balance - April 30

30,000
90,000 38,675

900r0^000

130.000

(39,5't5)

sl^761

12.186

See indep€ndent auditor's repoft.
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Original
and Final
Budget Actual

Revenuos

Expenditures
Contractual services

Electricity
Equipment maintanance
Landsoapg/sign maintenanoo
Insurance

Capital improvements
Equipment
Landsoaping and sign
Parking lot and paving

Total expenditures

Net Chango in Fund Balance

Fund Balance - May I

Fund Balance - April 30

500
500

3,000 9;
5.7t3

4^000 5.804

90,000

109,500 60,021

$ 113^500 65 .825

(65,825)

128,87s

_$_______030i9-

15,000
60,000

21
4.500

See independent audito/s report.
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SCHEDTJLF OF DETAILED EXPENDITURES - BUDCET A\D ACTUAL
MODtrIED CASH BASIS

For the Year Bnded ApdI30,2014

Qriginal
and Iinal
Budget Actual

Administration
Personnel

Appointed
Elected
Elnployee
FlcA/medioare/payroll taxes

Contractual services
Legal - gene.al
Accounting services
Printing
Insurance - liability
Code hearing officer
Miscellaneous services

Commodities
Office supplies
Postag€

Othel Expenditures
Subso ptions
Dues
Publications
Miscellaneous

Capital outlay
Equipment

Total administration

12,500 $

2,200

t2,480
6,500

13,572
1,038

35,775 33,590

12,000
15,000

500
7,000

900
200

7 I
13,095

1 0 5
6,256

300

3s.600 82',719

1,500
400

906
75

1.900 981

r25500

62655

1,000
800

1,500
100

209
'138

53
103

3.400 103

175  $

See independent auditor's repofi.
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SCHEDTILE OF DETAITED ;XPENDITURES - BI}.DGET AND ACTU,{L (Corrlinued)
MODIFIED,CASH BASIS

For tlie Year Ended April30,2014

Original
and Final Actual

Publio works
Contactual servicos

Engineering
Snow removal
Salt storage (rcnt)
Maintenanc€ services
Capital improvements

Commodities
Bulk salt

Total public works

Development
Contractual services

Building inspections
Engineering

Other expenditues
Gmnts
Publications
Training/education
Other

Total development

15,000 $
28,500

600
65,000
5.000

11,703
3t,951

600
60,758

1 1 4 , 1 0 0 105,012

13.400 10.386

127.500 115.398

i5,500 ?  5 q 5

4,000 2,429
19.s00 5.024

100
1,000

30
100

39

3 9230

20,730 $ 5,063

Seo independent auditor's report.
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\a[iLAGEiOF jtttY ]LAI<E
GENERAL.FIAID

i : J : : :  - - i  : i :  : ! i ,  . - - .

SCIjEDULE OF DETAILED EXPENDITURES -.BUDGET ANID ACTUAL (Continued)

MODIFIED CASH BASIS

For the Year Ended Apil30,2014

Original
an(l t] lnat

Budget Actuat

Communlty center
Contactual seryicas

Equipment maintenance
Telephone
Building services
Lau,n care
Other
Janitolial seryices

Capital improvements
Parking lot paving and lighting

Total community center

Finance
Other expenditures

Bank fees

Other conhactual sen ices
Police protection
Animal control

Total other conhactual services

Contingency
Contingencies

Total expenditures

$ 2,500 $
3,000
3,000
3,600

200
1,200

1,424
3,087
5,460
3 , 1 1 0

^ ' .

13,500 t3,391

5.000

18,500 t3,397

6,000
900 300

341 5

3006,900

25.000

See independent auditor's .eport.
21
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1. BTIDGETS

An armual budget a:rd appropriation ordinance (budget) is prepared. The budget is
prepared by fund, f,rrction, and activity and inoludes information on the past year, cuftent
y€a! estimates, and requesled appropriations for the next fiscal yeax.

The proposed budget is presented to the goveming body for review. The goveming body
holds public hearings and may add to, subhact from, or change appropdations, bul may not
change the form ofthe budget.

The budget may be a endod by tre goveming body.

The budget is adopted on a modified cash basis.

Expenditures may not legally exceed budgeted appropriaiions at the fund level. Duing tbc
year, no supplemontary appropriations wgre ngcessary.

2. EXCESS OF EXPENDITURES OVER BUDGET

Total expenditures for the yeaf, were no1 in excess ofbudgetcd expenditures.
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